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i 276 M._ Pesepee 3a npeHocHe npemuje koje napajy Ha Tepe i

caocurypasaya, peocurypasaqa u peTpoLecuoHapa
‘2. PesepeucaHe wmete koje napajy Ha
3 ¥ peTpoLecvonapa

Tepe

A OSE._s xmzsqw:

vmmmumm Bém + E_Q

mycuoHa _._Um_ss_m . i
3akoHcke, cratytaphe u n_oﬁm uwuo_umm

V. PEBAJTOPU3ALIMOHE PE3EPBE MO OCHOBY
PEBAJIOPU3ALIVJE HEMATEPUJANHE UMOBWHE,
HEKPETHWHA, NMOCTPOJEH:A U ONPEME

V. Im_um>._._5m0m>_._s hOm_\_ES

VI _._m_um>:_\_ao_w>xs _|<_ws£s

memm

160.405

VIl HEPACTIOPE BEHI AOBUTAK (0415 + 0416)

1 .._._m.u.mnzovmam:s nom5m= paHujux roguHa

_2. Hepacnopehenu .poms4mx qmﬁa,_m ropute

R TyGurak sm vm:s_sx roauHa

—.Esqmz 4mx<ym roAnHe

245197,

2379,




2. Pesepee 3a ocurypatba Kog Kojux cy
OCUIypaHULM NPUXBATUIIWA Aa YYECTBYY ¥
. MHBECTULOHOM pU3M

3. Pesepae 33 suumm:m.rm use._xm
4 vmmmumm 3a mo:<om u nonycre

Apyre 4mx:szzm _umam_umm oosqsum:um
6. [pyra u.<_.ooo;:m Ppesepsucatsa

V. KPATKOPOUHE OBABESE (0436 + 0440 + 0441 + 0442 +
443)
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on amw no ¢mw ‘ao:: .awv

B) ocTae KpaTkopouHe nus:m:o:_ozm ommmmwm

. OGaBese no ocHOBY cTanHWx cpepcraea HaMeH-eHnX
_uo_nm_s n num_pn._.mmm nocriosatba koje ce om<ﬁmw?m

427

44, 45, 46, aq ocuM aﬂu

Oamwmmm 3a :ﬁmz_s? umumnm " nE._.m ommmmum
m O6asese 3a nopea na pesynrara

< NACUBHA BPEMEHCKA PA3rPAHUYEHSA ﬁotm,,gof
:0450) e

vmumnmm mm _._vm_._on:m _._umz_s_m (0446 + 0447 + ote

mv PKMBOTHUX OCUrypak-a n caocurypared
9 _._mze_mo,_.:sx oo:QumE,m wn omonsa.ﬁm:um

! _umum_umm 3a xmsﬁm_c._m usws_a

496, 498, 499

neo 499

6) ocrana _._m_._o;m:ﬁm._._mosm:m mnmgmza_ﬁ
a3rpaHuerba

. PESEPBUCAHE IUTETE (0454 + 0455+ 0450)

a) UBOTHIUX oosa.ﬁm:um v caocurypatba

6 HEXUBOTHUX OCUTypatba U nmoosa._umxum )
B) yaenu < E_.m._.m_sm peocurypatba umquo:mos_m

493, 100 495 _ -

494, peo 495
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EMNAHC YCNMEXA
y nepuody o 01.01. no 31.12.2016. roguHe

Mpyna pauyua, pauyH

11009 + 1014 + 1015)

. :OO:OmIS AQS.__A_._SOIP:ISV _.__usxO_nS A._ocm +

1

7 +1008)

600 peo 602

caocuryparsa

1.1, Omuméxmam npemmja XMBOTHUX onséum:um s

610, 613

1. Mpuxoau of :um;s_m oosqum:um " omonsaq_om:vm :oo..w +

1.3. :umzém‘:vmzmqm y omoo_.__.vﬁmim = _._mos_w:m

hmo m._m hmo mnu

1.4 :umzs_m NpeHeTa y peocurypare

Aeo 60, neo 61
_caocurypatea

Aeo 60, neo 61
caocarypamwa

1011-1012 + 1013)

1.5. MNosehatbe ummmnms 3a npeHocHe npemuje u
pesepBu 3a HENCTEKNE PU3NKE OCUTyparha u

1.6. CMatbetse nmumums 3a _._bm:cn:m :_umz_s._m n
pe3epBu 3a HEUCTEKNE PU3NKe ocuryparba n

2.1. Omnm..;.:mqm _._um_ss_m umonsa__umzmm " _umao_._mos_m

2. Mpuxogw op _.__umz_s_m vmmﬁsaﬁmim v vm._.vo:mn:hm :So -m.

peTpougcuja

peTpouecuja

2.4. Noeeharbe pesepsu 3a _._um:on:m,._._umzx_m n
pe3aepen 3a HEUCTEKNEe PU3NKE peocurypama u

2.3. [peMuja NPeHeTa PETPOLIECHIOM PeocHTypatsa i

Aeo 60, geo 61 M

2.5. Cmarsere pe3epsu 3a nvm:onxm npemuje w
PE3epPBM 32 HEUCTEKNE PUSUKE PEOCUryparsa i

1012

1013

606, neo 609, 850, peo 659

hmc mcw wum mA .__oo mmw
655, peo 659

nosehatbe

NOCHOBHM (®YHKLMOHANHW) PACXO[I|
+1034 - 1035 - 1044 + 1045 - 1046 + 1047 + 1048)

Maremaruuka um@muwm KUBOTHIX onsaﬁmim -

nosehat

1.2. MaTemaTuika peaepea HEXMBOTHIX OCHTYpArLA -

(1017 + 102

1. _umoxmns 3a hﬁono::m peaepaucarba U (DyHKUMOHANHE ‘
naonpuroce (1018 + 1019 + 1020 + 1021 + 1022 + 1023 + 1024

178.065
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510

520

A€o 513, neo 524

Aeo m._w. neo 524

Aeo 53, peo 54, neo 55

Aeo 603, 620, 621

neo 603, 622, 623, 624, 625

2.1. IMKBULLUPAHE LUTETE 1 YTOBOPEHU U3HOCH KMBOTHUX
ocurypata

,_ 3. _mo:_us:on 3a _._nmmm:qsmv...

4 u tmmmumsnmﬁm 3a oosa.ﬁm?m zo.a. Kojux cy
OCUrypaHuLu NpUxXeaTuiv Aa ydecTeyjy n
VHBECTULMOHOM PU3UKY, pe3epsucatba 3a BoHyce n

1 A ho_._us:ons nponucanu :oomm:s; 3aKoHMMA

2.2, :s:mshsum:m Eamqm zm*smo._.:sx oosaﬁmzum

1020

1021
1022

1023

2.3. [lUKBMAMPAHE WTETE — yieny y Wwretama

_caocurypama

24, :sxmsbsnmzm E.qmqm yaenu y wretama

peocurypatsa 1 peTpouecija

2.5. Pacxopum swwsam_m_ npouexe, :s_ﬁshm:s_m 7]
aTe HaKHaAa WTeTa U YIOBOPEeHNX M3HOCA

Ta

2.7. Mpuxoam o yuelha peocuryparba u peTpoLiecuja y

HakHagy WTeTa

. e.m 6. Mpuxopu oa yuewha caocurypara y HakHaam

3. Pesepsucare wrete — noseharse
(1036 - dou.\ + 1038 - 1039 + 1040 - 1041 + 1042 - 1043)> 0

3. vmwmumsomxm LUTETE — CMatbere
:omm 1037 + 1038 - 1039 + 1040 - 1041 + 1042 - .:K& «0

2334

177.918.

Amu mmﬂ

2477

1034

3.1. _umumumxamzm LITETE KUBOTHUX oo::.um_wm -

o NOBENAME
neo 604 3.2, Pesepaucane wrete HUBOTHIX ooséum:um -
cMatbebe .
- m,q.ml.? 3.3. Pe3ePBUCAHE LUTETE HEXMBOTHMX OCHIYPAH-a —

516, 527

nosehare

3.4. PeaepBUCaHe LITETE HEXUBOTHIX OCHIYpara —

OZN:umtum

3.5. Pesepaycane wiTeTe Sonsébuﬁm peocurypara i ,

..perpovecuia — nosehatee

Aeo 604, 632

Aeo 513

36 PesepaucaHe wrete omoosa..nm:um umons_.vﬁm:um s

. PeTpouecija — cMaksere

3.7. Mosehatse pesepBucaHux Wrera — yaena
€aocurypasaua, peocurypasaya 1 peTpoLecuoHapa y

LUTET:

i

1042

38. o_smzumzum _ummmumsnm:sx E,.mam yaena

Peocurypasaya, oAHOCHO PeTpoLecoHapa y

1043
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nmoxou.s wm moz<om u :o:<oqm
8. OQ.mns :on:owxs nmoxons

. JOBUTAK — BPYTO MOCNOBHU PE3YATAT .Nas

607, 652, 654 u geo 673

17.196 21.997

TPUXOOM  Off WHBECTWPAMA  CPEACTABA:
OCUIYPAKSA (1052 + 1053 + 1057 + 1058 + 1059 + 1060
+ ._om:

660, 661, 665, pe0 672

Aeo 608, peo 653

2.2, _.__usxons oA v_o_e._masmm:um mumh:oﬂ.s
. MHBECTULIOHUX HEKPETHUHA

460670 2.3 Tlpuxoau o npozaje HenokpeTHocT
IR ' ....\nesunsecTuparsa)

aso 662 . 3. Mpuxonu oA kamara

aeo 681

WA _.._usxou.s o.p <n§ma_.._mm_.rm mumhzonqs Gs:m:ns_nzsx
cpepcTasa Koja ce uckaayjy no hep BpegHOCTH kpos BunaHc
..ycnexa

_m HoGuuwm o

OA BpEAHOCTH

hmo mu._ Aeo mﬂm hmc mmN
Aeo 686, neo 689

II. _u>0x0hs Mo OCHOBY S_._mmo._.s_u_):ub nv_mbo._.}m}
OOSva_tb (1063 + Aoma + 1067 + 1068 + 1069 + 1070)

560, 561, 565, aeo 572

NULMMA 1 13 3BJSAHMHKNX N

o ._ _umaxons no onzom< cmmmwvm:m:um s:mmﬁs_._soxsx
_HekpeTHuHa o

22 Jas:s :us _._uonm_s :m:oxumq:oo._.s
(AesuHBECTUPaHbY)

4. Pacxopu no OCHOBY ycknahuBatsa mumh_._coqs es:mxo_.__nxsx
Aeo 583,4e0 586,420 587  cpefCTaBa Koja ce uckaayjy no doep BpegHOCTH Kpo3 BunaHc
ycnexa

5 Jas_,_s npu :nonmh: xmvd.__m on mnmh:onqs.

hmo mqm




Aeo 563 m Imqmqsm:m éun:m vmu:s_ﬁ sw m_n.sw_._onqs VHBECTUpatba

nea 571, peo 579, neo
© . 582,ne0 586,ae0 589

668.135

B.TPOLUKOBU CrMPOBOBEHA OCUIYPAILA (1074 +
1079 + 1084 - 1085)

1. Tpouwnos npusace (1075 4+ 1076- 1077 + 1078)

hmo maw

nmo mw _“_.mo 54, .amo mm

1.4. ._._,mc_sm:m ummﬂu.mm?m:sx .—,vmm.m.,&mm .1mr.mmmm -
_Cmaretbe

ishsd m m ._._uoE_ams _smﬂmus_m:m m:muqs_m <o:<nm "

) :mzmﬂm_us_m::s TPOLIKOBY »
23 ._.UoE_Sms 3apapa, :mxzmnm mm_umhm " on,_.m:-__ NIAYHA
__TPOLIKOBW

neo 55

nmo mu ,eo mz_nmo mm

~ Aeo mu nmo m& hoo 55

736,613

BSI.»IOS._OzS _.__usxo.ﬁs OOS_S GS_._.»IOS.._O_AS

MIPUXOJIA 0 OCHOBY MHBECTULIMOHE AKTUBHOCTH 1397 T804

V. BSI.)IOS._OXS _u..poxOhS Oos_s 6_\___.E,_.:.."_\_.:....._.n_\_xw

Ao 56 PACXOPJA 10 OCHOBY MHBECTULIMOHE AKTUBHOCTH e
W V. TPUXOMM Of  YCKNABUBAMA  BPEAHOC
00 68 MOTPAKUBAILA U [IPYTE UMOBMHE KOJA GIIYXA 3A. 33.108

BABIbAHE AENATHOCTHW I,
PACXOOn no OBE3BPEBE
OTPAXKUBAKLA N IPYTE UMOBWHE KOJA CITYXKW 3A 1091

OMOPE3UBAHLA (1086 + 1088 + 1090 + 1092 - 1087 - 1089 -
v 1091 = 10930 210




“X. TYBUTAK 3 PEQOBHOT NMOCNOB PE
OMOPE3UBAH-A (1086 + 1088 + 1090 + 1092 - 1087 - 1089 -

Xl. HETO hOde»_A NOCNOBAA KOJE CE Omvﬁ._.)mh._u}

o858 MONUTUKA W WCMPABKW TIPELWAKA W3 PAHUJUX:
: XIl. HETO FYBUTAK MOCMOBANA KOJE CE OBYCTABIbA,
- HETATUBHM E®EKTW MPOMEHE PAUYYHOBO/GTBEHMX,

MNO3UTUBHK ECEKT MPOMEHE v>£<IOmO.DO._‘mmst“

MONUTUKA W  WUCNPABKA TPELLAKA W3 PAHUJUX

[. TYBUTAK MPE ONOPE3MBAHA (1095 + 1097 - 1094 -
1096)

B _._om.mu HA homs;x
. 1. Topes Ha boasqu

.numhn._.mwm W CMatberba OfiNOXEHUX Nopeckux obasesa
3. J&:qu no oo:oE.. CMarbeHa  OfINOKEHUX :oum%:x

nopeckux ommmmum, -

2. [loburak no ochosy KpENparba ORMIONEHIX MOPEckuX

‘cpeacrasa w3 NPeTXOfiHUX  rogWHa W Kpeupawa.

1102

1.352

2724,

Imﬂo noms._‘mx zo_s _.__us:mﬁm :mzus:nxs_s §mﬂm;szm

Im._.O _J.ms._.b__n

:Sm 8318?:2 is.ﬁ

1104
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Ha ocnoBy unana 26. Cras 3. 3akoHa o pauyHoBoACTBY (,,Ciyx0enu racuuk PC” 6poj 62/2013), wirana 138. 3akona o ocurypamy (,,Cinyx0eHu
rnacHuk PC” 6poj 139/14), Omnyke o cagpxajy u GopMu oOpasana (pUHAHCH]CKUX H3BEIITaja 3a JPYIITBA 32 ocHrypame (,,CryKOeHH ITacHUK
PC”, 6poj 135/2014, 141/2014 n 102/2015) u unana 60. Cratyra ,,JJIOBOC OCUI'YPAIA” a.m.0. ,,Imoboc ocurypame™ a.n.0. beorparn (y
JlajbeM TeKcTy: JpylTBo) nogHocu

HANNIOMEHE
Y3 ®PUHAHCHUJICKE U3BELITAJE
3a nepuoj ox 01.01.2016. no 31.12.2016. roaune

. ONIITE MUHO®OPMAIMJE O JAPYIITBY

»lmoboc ocurypame« a.1.0. ocHoBano je 06.01.1994.rogune perewem [puBpensor cyna y beorpamy
6poj ®u-40344/93 u ynucano y Perucrap npuspequux cybjekara koJ AreHnuje 3a IPUBPEIHE PErUCTpe.
Pemewem BJ1 10393/2005 on 04.05.2005.ronuse.
Cenuurre pymrsa: beorpan, Kues Muxaunosa 6poj 11-15.,

MB 06936253

IT1B 100001079

1. nenarHocTu 6512 HEKMBOTHO OCUTYpare

Pentemem Haponue 6anke Cp6uje I'. Bp. 4882 ox 24.06.2016. rogune, yrBpheno je na je AKLIUOHAPCKO JPYUITBO 3A OCUI'YPAE
I'JIOBOC OCUT'YPABE A.J1.0. BEOI'PAJI, yckmamuno cBoje MOCIOBambe, HMOBHHY, KamuTal, obaBe3e, OpraHe, OpraHH3alujy U aKTe ca
oapendaMa 3aKOHA O OCHUTYpary M HCIYHHIIO YCJIOBE HPOIKCAaHE 33 00aB/balbe CBUX BPCTAa HEXXMBOTHUX OCHIypama U3 WiaHa 9. TOT 3aKOHa.
Pentemem Arenmuje 3a mpuspeane peructpe B 66156/2016 ox 19.08.2016.r. [dpymrBo je peructpoBano wianoBe Hamzopror u U3BpruHOr
onbopa.

JIpyIITBO je CXOIHO KPHTEPUjyMHMa IPENU3HPAHHM 3aKOHOM O PadyHOBOACTBY, Kao U IO OCHOBY JEIATHOCTH KOjOj IPHIAja, pa3BpCTaHO Y
BEJIHKO [IPABHO JIHIIE.

Aximjama JlpymBa ce Tpryje Ha peryaucanom tpkumty XOB — Open market, a npema IlpaBminuky o muctuary beorpaacke bepse a.n.
Beorpan.

Opranu ynpassbama pymrsa cy: Ckymruda, Hagzopau ogbop u W3BpriHu og00p.

Dunancujcke n3BemTaje ycpaja Ckymmuaa Jpymrsa.

3a MCTHHHTO ¥ TIOLITEHO IPUKA3MBamke (PUHAHCH]CKOT TOJNIOXKaja W YCIEUIHOCTH IOCIoBama JIpymITBa, OArOBOpaH je 3aKOHCKH 3aCTYITHHK,
W3Bpian on6op u JJupekTop cekropa 3a (HHAHCHje H padyHOBOJCTBO.

IocnoBu u3 nenarHoctu JpymrTBa ce 00aBibajy y opranu3anuoHuM cekropuma y beorpaay u HoBom Cany u npeko 3actynnuka y KparyjeBiy u

Humy.
AKIIUOHAPHU YkynHa BpegHocT y % oa ykynHe Bpoj o0uynnx Homunanna
JHH eMHCcHje akumja BPEIHOCT
00OMYHHX akumje
aKumja
ITpaBHa auna
«[Tomrancka mreanoHuIay ax beorpan 4.384.016,89 0,88611 12.133 361,33
IMpeny3etie 3a npomer u yeiayre «YHuu I'mo6an Hon» 98.861.694,65 19,98230 273.605 361,33
i?ﬁo%cm—ro» J0o npemysehe 3a MPOMET n yciyre 86.721.729,31 17,52852 240.007 361,33
ZIBZAR GROUP 3.016.744,17 0,60976 8.349 361,33
MONPHREY LTD 21.196.340,46 4,28428 58.662 361,33
AGROGLOBE DOO ZA TRGOVINU NA VELIKO 2.691.908,50 0,54410 7.450 361,33
IIpaBHa Jnua — octana 10.842.790,64 2,19159 30.008 361,33
YKynHo npaBHa Juna 227.715.224,62 46,02666 630.214 361,33
Du3HYKa JIHIA
Ocrana 71.793.380,36 14,51115 198.692 361,33




Munosan Byposuh. Beorpaa. Omnanuncka 7 169.589.512,84 34,27807 469.348 361,33
I[BetkoBuh Mareja 9.413.730,49 1,90274 26.053 361,33
Caguh Jbyoumia 3.929.102,42 0,79416 10.874 361,33
Kosau Pucro 3.137.428,39 0,63415 8.683 361,33
YkynHo ¢puzuuka auna 257.863.154,50 52,12062 713.650 361,33
30upHu (KacToaM) padyyH

36upHu (KacToam) padyH 9.168.026,09 1,85308 25.373 361,33

YxkynHo JIpymTBo 494.746.405,21 100 1.369.237 361,33

Ipema mopaimma ca cajra Llentpansor perucrtpa (/www.crhov.rs/) 58 crpanunx (pusuuka u npaBHa) JIML@A [OCeyje Kanurail y ApyITBY 3a
ocurypame «I['JIOBOC OCUT'YPAIE» ano Beorpan.

IMocpenHuiy 1 3aCTyITHUIM:

Cb M & 11 ATEHIIMJA 3A 3ACTYIIABGE YV OCUT'YPABY - 30PAH BOJOBU I1P, "TAPCA" ATEHIIUJA 3A 3ACTYIIABE YV
OCUTI'YPABY, HEMAA BYJAHOBUH MPEY3ETHUK AI'EHIIMJA 3A 3ACTYIIABLE YV OCUT'YPABY HEBO-UHC, T'OPUIIA
JPATUREBUR IIPEAY3ETHUK ATEHIIMIA 3A 3ACTVYIIAILLE YV OCUT'YPABY BOX&D, ATEHLIMIA 3A 3ACTYIIABE V
OCUTI'YPABY CUT'YPHA TIOJIMCA BEOI'PA/L,

3ACTYIIHUK Y OCUT'YPABY I'OPAH JTUMUWUTPUJEBUR IIP,

IMMPO®UT BEJIEPE JJOO 3A 3ACTVYITIALE V OCUT'YPABY, ATEHIIUIA 3A BACTYITIALE YV OCUT'YPABY BOPOJEBUR,
TOAOPOBU'h MHC-ATEHLINJA 3A 3ACTYITIAILE YV OCUT'YPAY, AIIMUPAJT ATEHITUJA 3A 3ACTVIIAILE V OCUT'YPABY -
30PAH HOBAKOBUH IIP, BKIL HC- HEBFOJIIA KOPA®, BYK HC-TOPJAHA HOBAKOBHHh, YHUOC-MJIALEH PAWJINA,
JBUJbAHA BYJMHOBUWR IPEAY3ETHUK ATEHLIMJA 3A 3ACTYITIAE Y OCUT'YPABY UDIL] HOBU CAJ], HBI' JIM3UHI" OO,
LA JJEACUHI OO BEOTPAZ], W V P AJ1 3A BACTYIIAIE ¥V OCUT'YPABY HOBU CA/L.

PAITMO TUIYC-IIOCPEJOBABE Y OCHUI'YPABY JJOO, ®OPTHUC ITAPTHEP JOO JPYHITBO 3A TIOCPENOBAWE VY
OCHUT'YPABY, MAPI'O noo, MAPIIOJIN-MHC, AYIITOP COJUIEPC JJOO, IMIPOCHAJEHLIA JOO, UHTEPA 0O, , EVYPOII
ACCHUCTAHLEE [J1.0.0. 3A IIOCPEJJOBABE Y OCUT'YPABY, AJIMOH/ I'POVII 10O, PAUDDENCEH ACCUCTAHIE J100, I'-
I'PYIIA OO JPYHITBO 3A TIOCPEJOBABY V¥V OCUT'YPABY, ABAKYM MHBECT 0O, PEWMB OO, JIMAEP ITHM 100,
ACHUT'ECT 0O, PUAEJIUTU TIYC JOO, ACIIEH, MHELIO 10O, EYPOCOJIYTUOHC JOO JPYIITBO 3A IIOCPEJJOBAIGE ¥V
OCUTI'YPABY, MEHAIIEP TUM J1OO, ACIIEKT UDA JOO, PAJKOHC JOO 3A IIOCPEJJOBAKE V OCUT'YPABY, "TAHJIEM
MMPEMUYM" 10O, 3 MEIAUATOP OO, IIOJIUITMHC CYBOTHIIA, PU3UKO 100 BEOT'PAJ], HOPJIAJT JUB OO 3EMVH.

bpoj 3amocneHnx U BUXOBa KBalIH(HUKaLMOHA CTPYKTypa ¢y ciaenehn:

31.12.2016. 31.12.2015.
Bpoj Bpoj n3ppmmiana
wsBpmmIaNa CTpyuHa cnpema CtpyuHa cnpema
23 Bucoka cTpydHa cripema 24 Bucoka ctpydna cripema
6 Buma ctpydna cipema 6 Buma ctpydna cripema
10 Cpeniiba CTpyYHa crpemMa 12 Cpenba CTpyYHa crpeMa
39 YkynHo 42 YkynHo

IIpoceuan 6poj 3anocnenux y 2015. ronunu 45.
Ipoceuan Opoj 3amocnenux y 2016. roquan 40.

2. OCHOB 3A CACTAB/bABBE-YCKJIABEHOCT ®HUHAHCHUJCKHUX U3BEIITAJA CA JOMARUM ITIPOIIUICUMA U
MPC/MCOU

IpaBHa nuna u npeny3ethuny y Pemyomuumu CpOuju cy y o0aBe3u 1a Bolherme MOCIOBHUX KEbUTA, NPU3HABAKE M MPOLCHUBAKHE UMOBHHE U
obaBe3a, MPUXOJIa M PACX0Jia, CACTaBIbambe, IPHKA3UBASE, JJOCTABIbARE H 00EI0ONamBake (PUHAHCH]CKIX M3BEIITaja BpIIE y CKIagy ca 3aKOHOM
0 pauyHOBOJICTBY (y majbeM Tekcty "3akon", "Cu. rmacauk PC", 6p. 62/2013). baHka, ka0 BENMKO MPaBHO JIMIlE, y 00aBE3M je Ja NMpHUMemYje
Mehynaponse cranaapnae ¢puHancujckor u3BemraBamwa (“MCOU®), koju y cMucIy HaBeleHOr 3aKoHa, 00yxBarajy: OKBHp 3a NpHUIpEMame U
npukasuBame (uHaHCHjckux m3Bemraja (“OxBup®), Mehynaponne pauyHoBozxcTBeHe cranmapae (“MPC), Mebhynaponue cranmapne
¢unancujckor m3BemTaBama (“MCOU“) 1 ca mUMa NoBe3aHa TyMmauema, n3garta of Kommrera 3a TymMaueme padyyHOBOICTBEHHX CTaHIapIa
(“IFRIC*), HakHajHe W3MEHE THX CTaHAapJa M ca HbHMa IOBE3aHa TyMauema, onoOpeHun on Onbopa 3a melyHapomHe pauyHOBOJCTBEHE
crannapze (“Onbop*), 4uju je MpeBo yTBPAWIO U 00jaBUII0 MIHHCTAPCTBO HA/UISKHO 32 IOCIOBE QUHAHCH].

Ipunoxxenu HUHAHCH]CKM W3BEIITAjU Cy cacTaBJbeHU y Gopmu nponucanoj OuykoM o caapxkajy u popmu obpaszana (HUHAHCHjCKHX M3BEIITaja
3a ocurypame (,Ci1. rmacauk PC, 6p.102/2015), xoju nponucyje IpuMeHy ceta (HHAHCHjCKUX H3BEIITAja.

PayyHOBO/JCTBCHE MOJUTHKE NPHKA3aHE y HACTaBKy, KOH3UCTCHTHO Cy HPHUMCHCHE Y CBHM OOpauyHCKHM IIEPHOAMMA MPUKA3aHHM y OBOM
(uHaHCHjCKOM M3BEIITA]Y.



OGjaB/beHN CTAHAAPIN U TYMa4yera HAa CHA3M Y MPETX0JHOM U TekyheM mepuoay Koju jomn yBek HHCY 3BAaHHYHO NPeBeeHH H YCBOjeHU

Ha nan o6jaBibuBama OBHX (DMHAHCH]CKUX H3BEIITaja, JOJIE HABEACHU CTAaHIApAM M M3MEHE CTaHAapja cy OmaM m3gat ox crtpane Oxdopa 3a
MelyHapoiHe padyHOBOACTBEHE CTaHIapie, a ciencha Tymauema Ouna cy o0jaBjbeHa on cTpaHe Kommurera 3a Tymaueme MelyHapomuor
(hrHAHCHjCKOT H3BEIITaBama, AlIM HICY 3BaHUYHO ycBojeHa y Pemy6mumu Cpouju:

. Jomyne MPC 32 ,®unancujcku unctpyMmentH: IIpesenranmja“ — Ilpedujame (uHancHjckMX cpercraBa U (DHMHAHCHjCKUX
obaBe3a (Ha CHa3M 3a TOAMILEGE IEPUO/IE KOjU MOYMIbY Ha [JaH WK HakoH 1. janyapa 2014. roxuse);

. Jomyne MCO®H 10 ,KoncomunoBanu ¢unancujckn miBemraju”, MCOU 12 ,,O6enogamuBame o ydemhuma y ApPYyrHM
enrureruma’ u MPC 27 , Ilojenunaunn ¢uHancHjckH n3BemTaju — M3ysehe 3aBucHUX nuia n3 koHconupanuje npema MCOU 10 (xa
CHa3M 32 FOJHLIKE IIEPHO/IE KOjH TIOYHIbY Ha IaH WK HakoH 1. janyapa 2014. roaune).

. Jomyne MPC 36 — ,,YMameme BpeqHocTd nMoBHHE O0enonamuBame HaJOKHAAUBOT H3HOCA 32 He(pUHAHCH]CKYy HIMOBHUHY (Ha
CHa3M 32 FOJHLIKE IIEPHO/IE KOjHU MOYHIbY Ha IaH WM HakoH 1. janyapa 2014. roxune).

. Jonyne MPC 39 ,OunaHcujcku uHCTpyMeHTH: Ilpu3HaBame ©u oxMmepaBame” — OOHaBJbame JAepHBaTa U HACTABAK
PadyHOBOZACTBA XEMHTa (Ha CHa3H 3a TOAUIIE-E IEPHOAE KOjU NIOUNIbY Ha JaH WM HakoH 1. janyapa 2014. ronune).

. HU®PULL 21 ,, TaxOune (Ha cHa3M 3a FOAUIIHE HEPUO/IE KOjU MOUHIbY Ha JIaH WK HaKkoH 1. janyapa 2014. roxuse).

. Honyne MPC 19 , Ilpumama 3anocienux” — JlepuHucanu miaHoBU HakHaje: JJONPHUHOCH 3a 3arociieHe (Ha CHa3W 3a FOJUILELE
Ieproze KOjH IOYNIbY Ha JJaH WK HakoH 1. jyna 2014. roqune).

. Togumma nobospmama 3a mepuog on 2010. mo 2012. roxume, koja cy pesynrar cy I[Ipojekra ropumimer KBaIUTaTHBHOT
no6ospmatka MCOU (MCOU 2, MCOU 3, MCDU 8, MCOU 13, MPC 16, MPC 24 u MPC 38) paiu oTkIambama HEeycaraalueHoCTd U
nojanrmena popMynanyja (Ha CHa3M 3a TOAUIIELE NIEPHOIE KOjH TOUNIbY Ha JaH Wik HakoH 1. jyna 2014. roxuse).

. Togumma nobospmama 3a mepuon ox 2011. no 2013. rommue, koja cy pesyarar IIpojekra ropumimer KBaJIUTaTUBHOT
no6ossmama MCOU (MCOU 1, MCOU 3, MCOU 13 u MPC 40) paau oTkiamama HEyCarialeHOCTH U Mojanimena hopMmynanmja (Ha
CHA3H 32 FOJWIILE TIEPHOJIE KOjH IIOYHIbY Ha JTaH WM HakoH 1. jynma 2014. roqune).

. Jomyne MC®OU 11 ,,3ajenanuky apamxkMann” — PauyHOBOICTBO cTunama ydemha y 3ajelHUYKUM II0CIOBambHMa (Ha CHa3M 3a
TOHIIHE TIEPHO/Ie KOjU MOUHIbY Ha JaH WK HaKkoH 1. janyapa 2016. romuse.

. MCO®U 14 ,,PauyHu perynaTopHHX aKTHBHHX BPEMEHCKHX pasrpaHHueHa’ - Ha CHa3W 3a TOJMINILE NEPHOJE KOjU MOYUEbY Ha
JlaH WK HakoH 1. janyapa 2016. roguge.

. Jomyne MPC 16 ,Hekpernune, mocrpojema u onpema” u MPC 38 | Hematepujanna umoBuHa” - Tymademe mpuxBaheHux
METo/1a aMOpTH3alHje (Ha CHA3! 3a TOIUIIELE IEPUOIE KOjU MOYHIbY Ha JJaH WM HakoH 1. janyapa 2016. ronune).

. Jomyne MPC 16 ,,Hexpernnne, nmocrpojema u onpema” 1 MPC 41 , Tlossonpuspena” - ITossonpuBpena — HHIYCTpUjcKe OMIbKe
(Ha CHa3M 3a TOMUIILE TIEPHO/Ie KOjH TOYHIbY Ha IaH MM HaKoH 1. janyapa 2016. rogume).

. Jomyre MPC 27 , Ilojenvraunn ¢uHaHCH]CKH M3BemTajn” — MeTos yzena y nojeanHaYHuM (UHAHCHjCKUM M3BemTajuMa (Ha
CHa3M 32 TOIUIIHE TIEPHO/IEe KOjH TIOYHEbY Ha IaH WK HaKoH 1. janyapa 2016. romume).

. Jomyne MC®U 10 ,KouconumoBanu ¢uuancujcku usemtaju” u MPC 28 ,MuBectrimje y NpUApYXKEHE CHTHTETE U
3ajeqHUUKe ToxyxBate” - IIponaja wium mpeHoc cpencraBa n3Mel)y HHBECTHTOPA W H-ETOBHX NPUAPYKEHUX EHTHUTETa WM 3ajeIHHIKAX
MoyxBaTa (Ha CHa3H 3a FOMUIIHE TIEPHO/Ie KOji MOYHIbY Ha JaH WK HakoH 1. janyapa 2016. romume).

. Jomyne MC®U 10 ,KoncomumoBanu ¢unancujcku mspemraju”, MCOU 12 ,,O6enonamuBame o ydemhuma y APYrHM
eatntetuma” u MPC 28 ,MuBectuimje y npuiapykeHe €HTHTETe M 3ajeflHMuUKe momyxBare” - MuBectmrmona japymrsa: IIpumena
u3y3eTaka off KOHconuaanuje (Ha CHa3M 3a TOMUIILE TIEPHO/Ie KOjH TIOYHIbY Ha IaH WK HakoH 1. janyapa 2016. roauue).

. Jomyne MPC 1, IlpesenTanuja punancujckux u3Bemraja” — Munnujatusa 3a obenonamuBame (Ha CHa3U 3a TOUIIELE TEPHOIE
KOjH NOYMIbY Ha JJaH WIH HakoH 1. janyapa 2016. roxuse).

. JlommyHe U M3MeHe pasMIUTHX cTaHmapaa ,,[lobossmama MCOU” (3a mepuox ox 2012. no 2014. roxune), koja cy pe3yiaraTt
Ipojekta TOAMIIBEr KBATUTATHBHOT mobosbmama MCOU (MCOU 5, MCOU 7, MPC 19 u MPC 34) pamgu oTkiamama
HeycarianieHoCTH W Mojallkbesa GpopMynanyja (Ha CHa3W 3a TOIMINELE MEepruoje KOjU MOYHIbY Ha JaH wid HakoH 1. jamyapa 2016.
TOJIMHE).

O0jaB/beHH CTaHAAPAM H TYMaYeHa KOjH jolIl YBeK HUCY CTYNHJIH HA CHAry

Ha nan u3naBama oBUX (PMHAHCH]CKMX M3BEIITaja ciefehn cTaHIapau, BbHXOBE JOMyHE U TyMauemha OUIM Cy 00jaBJbeHH, alli HUCY jOII YBEK
CTYNWIIM Ha CHary:

. MPC 1 (xana ce ycBoju UOPC)

. V3smene MPC 7 — VI3BemTaj 0 HOBYaHMM TOKOBHMMa (CTyIIajy Ha cHary ox 1. janyapa 2017. roxuse).

. U3smene MPC 12 — I[Tope3 Ha 1o6ut (cTynajy Ha cHary ox 1. janyapa 2017. roxuse).

. Nzmene UDPC 12 — ObenonamuBama y yuehnma y IpyruM eHTuTeTUMa (CTynajy Ha cHary of 1. janyapa 2017. ronune).

. V3mene u nomyHe pasnmautux crapaapaa (MPC 28, MPC 40 u U®PC 2) crymajy Ha cHary ox 1. janyapa 2018. roqune.



. MCOU 9 ,,OuHaHCHjCKH MHCTPYMEHTH W KacHHje NOMyHe, Koju 3amemyje 3axteBe MPC 39 , OHHAHCHjCKH HMHCTPYMEHTH:
IpU3HABamke U OJMepaBame’”, y Be3U ca KIacU(pUKAIIjoM H oJMepaBameM (HHaHCHjcke MMoBHHe. CTaHaps eMTMMHHHIIE IocTojehe
xateropuje u3 MPC 39 - cpenctBa koja ce apxe mo gocreha, cpeicTBa paclonoXkKuBa 3a IPOAajy U KpeIuTH M noTpaxkusama. MCOU 9
je Ha CHa3W 3a TOAHUILIEGE NePUOe KOjU MOYNIbY Ha JaH WiK HaKkoH 1. janyapa 2018. rogune, y3 103BOJbEHY PAHHU]y HIPHMEHY.

VY cknagy ca MCOU 9, dpunancujcka cpenctsa he ce xiacudukoBat y jefHy o JBe HaBelCHE KaTEropuje MPUINKOM ITOYETHOT IPHU3HABAMbA:
(uHAHCHjCKAa CPEACTBA BPEIHOBAHA IO aMOPTH30BAaHOM TpPOMIKY WIM (pUHAHCHjCKAa CPEACTBa BpenHOBaHA IO (ep BpemHocTH. DHHAHCH]CKO
cpencTBo he ce mpu3HaBaTH 110 aMOPTH30BAHOM TPOIIKY ako cieneha aBa kputepujyma Oyay 3a0BOJbEHA: CPEACTBA CE OJHOCE HA ITOCIOBHH
MOZIeN YHjH je UJb Aa ce Harulahyjy yroBopeHH HOBYaHH TOKOBHU U YTOBOPEHH YCIIOBH IIPY’Kajy OCHOB 3a HAIIIaTy Ha oxpeheHe naTyme HOBUaHUX
TOKOBa KOjU Cy HCKJbYYHBO HaIlIaTa INIABHUIE ¥ KaMaTe Ha IpeocTaily riaBHuIy. CBa ocTana cpenctsa he ce BpenHoBaTu 1o (ep BPEIHOCTH.
JloOuuu u ryOuLy o OCHOBY BpeAHOBama (DMHAHCH]CKUX cpelcTaBa 1o ¢ep BpeaHocTu he ce mpusHaBati y OMIaHCY ycrexa, H3y3eB 3a ylarama
Yy MHCTPYMEHTE KaIlMTana ca KojuMma ce He Tpryje, rae MCOU 9 nomymta, npu HHHUIMjaTHOM NIpU3HABabYy, KaCHHj€ HEIPOMEHIBUBH U300p Aa ce
cBe mpoMeHe (ep BPEAHOCTH NPU3HAjJY Y OKBHPY OCTalMX NoOHTaka M ryOHTaka y H3BEIITajy O YKyIHOM pe3ynTary. V3Hoc koju Tako Oyne
IIPU3HAT Y OKBHPY M3BEILTaja O YKYITHOM pe3yJrary Hehie Molin kacHHMje [ja ce Ipu3Ha y OuitaHcy ycrexa.

ITpomena UDPC 9 nosenthe u go npomena y UGPC 7 u UDPC 4.

. MC®U 15 ,Ilpuxonu u3 yropopa ca Kynuuma”, Koju Ae(UHHUIIE OKBUD 3a IpU3HaBame npuxona. MCOU 15 zamemyje MPC
18 ,IIpuxoau”, MPC 11 ,,YroBopu o usrpaamu”’, UOPUILL13 , IIporpamu nojanHoctu knujeHata”, UOPULL1S ,,Criopasymu 3a H3rpammy
HekperauHa” u UOPUII18 ,IIpenocu cpencrasa ox kymama” u CHULL — 31 ,Ilpuxoau — TpaHcaknuje pa3MeHe Koje YKJbYdyjy yciryre
omamasama“. MCOU 15 je Ha cHa3u 3a rOAMIIKE TIEPHOJIC KOjU MMOYMIbY Ha JaH WK HakoH 1. janyapa 2017. roguHe, y3 103BOJEHY
paHujy IpUMEHY.

. HNOPUILL 22 — OO TyMmMauewme Ce OJHOCH Ha JCBH3HE TpPAHCAKIMje KajJa CHTUTET IpPU3Hajeé HEMOHETAPHO CPEICTBO WIIH
HEMOHETapHy 00aBe3y 10 OCHOBY Iutahama WM MpuMama aBaHCa, NMPE HEro INTO CHTUTET MPH3HA OJHOCHO CPEICTBO, TPOLIAK HIIK
MPUXOJ, MOCJIe Yera ce TO HeMOHETAPHO CPEACTBO WM 00aBe3a MOHOBHO MpH3HAje. TyMademe CTyIa Ha CHAry Ha JaH HIH HakoH .
janyapa 2018. roauHe, anu je 103BOJbCHA paHUja IPUMEHA.

. MCOU 16 ,3akyn“ xoju je objaBibeH y jaHyapy 2016. romuHe, IpHMeHa je 3a IOCIOBHE IEpUOAe KOjU HOUYHIbY Iocie 1.
jamyapa 2019. rogune. OBum ctpanaapaom 6uhe 3amemen nocagammu MPC 17.

CBoje nocnoBame 3a 2016. rogure, [lpymTBo je HMCKaszano Ha oOpacimiMa ()MHAHCHjCKHX H3BEIITaja KOjH Cy IpomnucaHd [IpaBmitHHKOM 0
cazpxkajy u popmu oOpasana (PHHAHCH]CKHUX U3BELITaja APYILITABa 32 OCHTYpame Koje je noHeo ryeepaep HBC .

W3HocH y (pMHAHCH]CKUM W3BEIITajUMa HCKa3aHu cy y Xuibagama auHapa (000), dyunkuponanHa Bayra pymrsa je aunap (PCI).
DuHaHCH]CKH U3BEIITajH ce oqHoce Ha mepron o 01.01.2016 mo 31.12.2016. a ycBaja ux Ckymutusa JpymTsa.

3.PAYYHOBO/JCTBEHA HAYEJIA

IMosumyje, Koje ce MpHKa3yjy y PEeNOBHUM (HMHAHCHjCKUM H3BEIITAjEMa ce BPEIHYjy y CKIamy ca cienehnM ONIITHM padyHOBOACTBEHUM
HaveIuMa:
1) mpernocTaBka aa JIpymTBo mociyje KOHTHHYHPAHO;
2) MeTozie BpeAHOBaba IPUMEHYjy Ce JOCIEAHO U3 TOANHE Y TOANHY;
3) BpenHOBambE Ce BPIH y3 IPUMEHY ITPUHIIMIA ONPE3HOCTH, a MOCEOHO:
(a) y bunancy crama npukasyjy ce obaBe3e HacTale y TOKY TeKyhe WM MPeTXOAHUX MOCIOBHUX TOJHMHA, YaK U YKOJIMKO TakBe 00aBe3e
ocTaHy eBHIeHTHe camo n3Mel)y naryma brunanca cTama 1 JaTymMa BEeroBOT CacTaBIbamba;
() y 063up ce y3uMajy cBa 00e3Bpelersa, 0e3 003upa Ja JiH je pe3yaTaT IIOCIOBHE TOANHE JOOUTaK WK TYOUTaK;
4) y 063up ce y3uMmajy CBH MPHXOM U PACXOMH KOjH C€ OHOCE Ha MOCIOBHY TOAUHY 0e3 0031pa Ha JaTyM IbHXOBE HAIUIATE OJHOCHO
HCIIIaTe;
5) KOMIIOHEHTe HMOBHHE H 00aBe3a BpeIHYjy ce ITOCeOHO;
6) GITaHC OTBaparba 3a CBaKy MMOCIOBHY TOAWHY Mopa ja Oy/e jeJHaK OUaHcy 3aTBapama 3a MPETXOAHY MOCIOBHY TOAUHY.
N3y3erHo, ojcTymama OJ] ONMIITUX PAYyHOBOJCTBEHHX Hauella JI03BOJbEHA Cy caMo y ciy4ajeBuMa npumene nojenuaux MPC/MCOU u TakBa

OJICTyIIama, Kao ¥ pa3io3u 300T KOjUX HacTajy, Mopajy xa ce obenonaHe y Hamomenama y3 ¢uHaHCHjcKe W3BemTaje, YKIbydyjyhu u omeHy
BHXOBUX eekaTa Ha IMOBHHY, 00aBe3e, (PMHAHCH]CKY TTO3UIMjy U TOOUTaK Wit ryouTak [pymiTsa.

4. KOPEKIIMJA ITOYETHOI' CTAIA 11O OCHOBY I'PEHIKE U3 MPETXOJHOTI INIEPUOJA, MATEPUJAJTHOCT I'PEIIKE

MarepujaaHo 3HaYajHUX edexara IPOMEHe PadyHOBOACTBEHUX MOJINUTHKA ¥ HAKHAIHO YTBphEHNX MaTepHjalTHAX Ipellaka U3 paHHjUX TOJHHa, IO
MMOYETHOM CTamy HHUje OMIIo.

HakHa/HO yCTaHOBJbEGHE TPEIIKE KOje HHCY MaTepHjaiHO 3HauajHe MCIIPaBJbajy CE Ha TEPeT pacxoja, OAHOCHO Y KOPUCT NMPHXOAA MEepUoja y
KOjeM Cy TpelIKe eBHACHTHPAHE.

HcnpaBka HaKHAIHO YCTAHOBJBEHHX MATEPHjalTHO 3HAYajHUX TPEIIaKa je OHa KOoja MMa TaKo 3Ha4yajaH yTUIIA] HAa ()MHAHCH]CKE U3BEIITAje jeTHOT
WY BHLIE IPETXOAHUX NEePUO/a, TAKO Ja ce TH (HMHAHCH]CKU U3BEIITAjH BHIIE HE MOTY CMAaTPATH IIOY3JaHUM Ha JIaH UXOBOT H3/1aBarba.
MarepujanHo 3Ha4ajHOM TPEIIKOM CMaTpa ce TPelIKka Koja MOXe Jla yTHYe Ha EKOHOMCKE OJTyKe KOPHUCHUKA (DMHAHCH]CKUX M3BEIITAja, JOHETE
Ha OCHOBY THX M3BEIITaja.

3a pauyHOBoACTBeHe moTpede [pymrTBo he ce MaTepujarHOCT opejUBaTH CXOHO BUCHHHU IPELIKe Y OJHOCY Ha YKYIHY aKTHBY.



MarepujaiHo 3HauajHa rpelika cMaTpa ce rpelika Koja je y I0jeAMHAYHOM MM y KyMyJaTHBHOM H3HOCY ca OCTalIuM rpemkaMa Beha ox 0,85 %
0]] aKTHBE KOjy je JIpyIITBO HCKa3aJI0 y IIOCIOBHOj FOIMHY, KOja IPETXOIH TOANHH Y K0jOj je TPelllka YCTAHOBJbEHA.

HWcnpaBka MaTepHjasiHO 3HA4YajHE IPELIKE W3 MPETXOJHHX IEPHOAA CE BPIIM KOPUTOBAEHEM IIOYETHOI CTama HepacropeljeHor noOuTka miim
ryOHTKa U3 paHUjHX TOAUHA.

S.NIPUMEIEHUN OCHOB 3A BPETHOBAIGE ITO3UIIUJA Y IPUITPEMU ®UHAHCUJCKUX U3BELITAJA

ITpu cacTaBibamy U Ipe3eHTaNNjH (HUHAHCH]CKUX U3BeIITaja J[pymTBa yBaskeHa je oapenda 3akoHa 0 padyHOBOJICTBY, 110 K0jOj Cy IIpaBHA UL
JIy’KHa Jia Boh)erbe IOCIIOBHUX KHbHTa, IPU3HABAE U NPOLICHHBABE UMOBHHE, 00aBe3a, IPUX0/a H PacXo/a, IPU3HABAbE H 00€I0/1abUBAbE
(bMHAHCHjCKUX H3BEIlTaja, BIIE y CKIaLy ca 3aKOHCKOM, IPO(ECHOHATHOM H HHTEPHOM PEryIaTHBOM.

6.IPEI'VIE]] 3HAYAJHUX PAYYHOBOJACTBEHUX NOJIUTUKA

3HauajHe PavyHOBOACTBEHE IIOJIMUTHKE NpHMEmeHe Ha (DHHAHCHjCKE H3BEIITaje KOjH Cy IpeaMeT oBuX HamomeHa, a koje cy H3JIOXKEHE y
HACTaBKy, NPBEHCTBEHO Cy 3acHOBaHe Ha [IpaBWIIHUKY O padyHOBOJCTBY M padyHOBOJCTBEHMM monuTHKama JlpymrTBa. AKO HOjefHHH
KIbHTOBOJICTBEHH acCIIeKTH HHUCY jaCHO Nperu3upaHu I[IpaBHITHHKOM, IpHMEHBEHE PAadyHOBOACTBEHE INOIMTHKE Cy 3acHOBaHe Ha Bakehoj
3aKOHCKOj, IPO(ECHOHAIHO] ¥ HHTEPHO] PEeryIaTHBH.

Tlpu cacraBsbamy (PUHAHCHjCKMX HM3BEIITAja YBakaBajy cy peineBaHTHe oapendoe MPC 10, koje ce ogHoce Ha jorahaje Koju HacTajy oX Jaryma
OmiaHca cTama JI0 JaTyma Kaja Cy (DMHAHCHjCKHM HM3BEIITaju 0J00peHH 3a o0jaBJbHBame. Y Cllydajy Kajxa HocToje, 3a edekre porahaja koju
Mpy’Kajy JoKa3 0 OKOJIHOCTHMA KOje Cy IMOCTojalle Ha AaTyM OHiaHca cTama, kopurosahe ce Beh mpu3HaTH H3HOCH Y QDHHAHCHjCKAM H3BEIITajUMA
JpymTBa, kKako OU ce opa3uiii KOPEKTHBHY Joral)aju mocie OuiaHca cTama; a 3a eekre gorahaja koju ykasyjy Ha OKOJIHOCTH KOje Cy HacTalie
mocie naryma OwiaHca Crama, HE BpILIE Ce KOpPEKUHWje NMpH3HAaTHX H3HOca, Beh ce, y ciyd4ajy kama wx je Owno, y HamomeHnama Bpuum
obernoaamuBame IPHPoe Aoralaja u mpoleHa BbUXOBHX (DHHAHCHjCKUX edekaTa.

7. MIPUBHABAIA U BPEJJHOBAIBA ITPUXOJA U PACXOJIA, UMOBUHE U OGABE3A
7.1.I1puxoau u pacxoau

Ipuxomu oOyxBaTajy mpuxoae of yoOHUajeHHX aKTUBHOCTH JpymiTBa,(MOCIOBHH U (DHMHAHCHjCKU MPUXOIH) U JOOHTKe. YoOuyajeHe, OJHOCHO
pE/lOBHE aKTUBHOCTH J[pyIITBAa Cy CBE aKTHBHOCTH Koje JIpyIiTBO, Hpeay3uMa y IEIOKPYrY CBOT paja Kao W aKTHBHOCTH KOje Cy ca BmHMa
MOBE3aHe M KOj€ MOPXKAaBajy Taj pajl U OJ1 khera MPOU3KiIa3e Wik HMajy POIpaTHH KapaKTep.

Jlobuny mpencTaBibajy Apyre cTaBke Koje 3aJ0BOJbaBajy AePUHHUINYjy NPHXOJa M MOTY, i HEe MOpajy Aa NPOUCTEKHY U3 yoOHWdYajeHHX
aKTUBHOCTH TIpeay3eha.

Jlobunu mpencraBibajy moBehama eKOHOMCKHX KOPHCTH M Kao TAaKBH MO MPUPOAU HUCY PAa3IMYUTH OX Hpuxona. JJoOumu ykibydyjy JOOHTKE
IIPOUCTEKIIE U3 IPOfiaje HEKPEeTHHHA, JyTOPOYHUX XapTHja O BPEIHOCTU M ydemha y KamuTaiy, HarulaheHa oTImicaHa IoTpakuBamba, JOOUIHN 0]
npojaje octaTka omreheHUX CTBAPU U JPYTH HEIOMEHYTH IIPHXOIH.

Ha pauyHnma mpuxona oOyxBartajy ce MOCIOBHU MPHUXOAHW, (PUHAHCH]CKM NMPUXO/M, IPUXOIH IO OCHOBY MHBECTHI[MOHE aKTUBHOCTH U OCTAIH
TIPUXOJIH.

Pacxoau 00yxBartajy TPOIIKOBE KOjU MPOMCTUYY U3 YOOHUYajeHHX aKTUBHOCTHU mpeny3eha u TyOuTKe.

Ha pauynuma pacxona 00yxBaTajy ce IOCIOBHH PacXoiu, GHHAHCHjCKH PAcXOAH, PACXOAH MO OCHOBY MHBECTHUIHOHE aKTUBHOCTH M OCTAIIH
pacxonu, Koju 00yxBaTajy U pacxoie 10 OCHOBY pe3epBHcama 1 00e3Bpelerba cpeacrasa.

I'yOuuum ykibyuyjy TryOMTKE MO OCHOBY pacxolloBama M Ipojaje HEKPETHWHA, TYTOPOYHHMX XapTHja O BPEOHOCTH M yuemha y Kamutany,
JIIPEKTHUX OTIIMCA MOTPaKUBakba, TYOHUIM O/ IIPojiaje ocTaTKa OmTeieHuX CTBapH U IPYTHX HETIOMEHYTH PACXOMH.

TpoImKoBH CIIpOBOljerba OCHTyparba pa3BpCTaBajy ce Ha (YHKIMOHATIHE OOJACTH - TPOIIKOBE YIpaBe, TPOIIKOBE MpHOaBe, TPOIIKOBE H3BHlaja,
IPOLICHE, TUKBU/IALIM]E U UCILIATE MITEeTa.

3a cBaKy BpPCTY OCHT'ypamba cabupajy ce TUPEKTHU U MHAUPEKTHHU TPOLIKOBH CIPOBOhEHha OCHTYyparba.
IMo3nnuje obpadyHa TPOIIKOBa M HPHUXOZA OJf YCIIyra OCHTypama M JPyTMX y4MHaKa HmpeysuMmajy ce ca kimaca 5(mer) wu 6 (mect) Konraor
OKBHpa M UCKa3yjy Ha Kiacu 9 (IeBeT) U TO HajMame JI0 HUBOA YCIIOBA U Tapuda OCHrypama, OZHOCHO 0 HUBOA IOjeJMHUX BPCTa MOCIOBA

ocHrypama.

Kpurepujymu 3a pa3BpcTaBame CBUX HHAMPEKTHHUX TPOIIKOBA U CBMX MHIMPCKTHHX MPHMXOZA IO BPCTaMa OCUTYpara YTBPHyjy ce MpuMeHOM
kibyya: [IponeHTyanno yyenrhe npuxoza of mpeMuje CBaKe BPCTE OCUIYpamba Y YKYIHUM MPUXOJMMA OJ1 IPEMHje Ha JIaH o0payyHa.

Kpurepujymu 3a pa3BpcraBame HHIMPEKTHUX TPOIIKOBAa — TPOIIKOBH CIipoBol)ewa ocurypama Ha (pyHKIMOHAJIHE 00JIAcTH - TPOIIKOBE YIIPaBe,
TPOILIKOBE NpHudaBe, TPOILIKOBE U3BKhaja, IPOIEHe, IMKBUIAIIM]E U UCTIIATe IITeTa, yTBPhyjy ce MpUMEHOM Kiby4a bpyTo 3apane.



7.2. HemaTepujaina HMOBHHA
Cpencrsa 6e3 du3nuKe CyICTaHIE Koja ce MOTY HACHTH(HUKOBATH,KAO0 MITO Cy: HATEHTH, JIULEHIE, KOHIECH]E, PadyHapCKU COPTBEP M yiaarama y
pa3Boj a Koja ce moceayjy pamu kopuinhema y NPOM3BOAKHM WIH CHabaeBamby poOOOM H yciyramMa y CBpXe H3HAjMJbHBama WIH 3a

aJIMHHHCTpaTHBHE HAMEHE, y CKJIagy ca MelyHaponHHM pauyHOBOACTBEHUM CTaHIApOM 38, MpU3HAjy ce Kao HeMaTepHjalHa IMOBHHA.

Jla Ou ce HeMaTepHjaIHO yiarambe IPU3HAIIO0, HEOIXOIHO je Aa Oyay ucmymenu 3axteBr nponucany MPC 38 - Hemarepujaina MIMOBHHA, OAHOCHO:

. Iia je BepoBaTHO Ja he ce Oyayhe ekoHOMCKe KOPHUCTH, IPUNUCUBE IMOBHHH, yIUTH y JpymTBO;
. na IpymTBo nMa MOTyhHOCT KOHTpOJIE HaJl TOM HMOBHHOM H
. J1a ce HabaBHA BPeJHOCT (LieHa KOLITAkba) MOXKE MOY3/[aHO OJAMEPHTH.

HewmarepujanHa cpeAcTBa ce, HAKOH IIOYETHOT NIPU3HABAKka, OAMEPaBajy MO TPOLIKY HabaBKe YMameHO] 3a HCIPAaBKy BPEIHOCTH U aKyMyJIHpaHe
ryOHTKe O yMarbetha BPEAHOCTH (CXOIHO peneBaHTHUM oapendama MPC 36 - Ymamerme BpeAHOCTH HMOBHHE).

INpunukoM cTaBibama HEMATEPHja HOT ylarama y ynoTpeOy JpymrBo Tpeba Aa HpOIEHHM [Ja JIM je KOPHUCTaH BEK Tpajama HeMaTepujaiHe
HMOBUHE

. HEOTpaHUYEH WK OrpaHuYeH U

. IpeocTally BPeIHOCT HEMATEePHjaIHOT ylIaramba

Ipeocranu Bek kopuiherma, TOHA0C00, 3a CBaKO HEMATEPHjallHO yilarame YIBplyje ce Ha OCHOBY pelieBaHTHE JOKyMEHTALH]e.

Hemarepujanna cpenctBa OTHHCY]jy €€ Y POKY O IET TOAMHA, OCHM yjarama 4dje je Bpeme Kopumihema yTBphHEHO yroBOpoM, Kama ce
OTIHCHBAKE BPIIHM Y POKOBHMA KOjH IIPOUCTHYY U3 yrOBOpA.

3a 00pauyH aMOpTH3aLKje HEMaTePHjalHUX ylarama IpUMembYyje ce IPOHOPILMOHATHI METO OTIHCHBamba. OCHOBHIY 32 00padyyH aMOPTH3ALHje
yuHY HabaBHa BpexHocT. OOpadyH aMopTH3alije HeMaTepHjaIHUX ylaramba BpIIX ce OJ] IToYeTKa HapeaHOT Mecella y OMHOCY Ha Mecel] Kaja je
HEeMaTepHjallHO yllaramke CTaBJEEHO Y yIOTpedy.

M3Hoc TyOuTKa 1O OCHOBY 00e3Bpeherma HeMaTepHjallHHX yiarama Tpebda y3eTH y 003HMp HPHIMKOM OoOpadyHa aMOpTH3alHje y HapeIHOM
00pavyHCKOM IEPHOY, OHOCHO 3a Taj H3HOC YMamyje Ce OCHOBHIIA 32 00pauyH amopTH3auuje y Oyayhum nepuoaima.

7.3.HekpeTHHnHe, NOCTPOjerba U onpeMa

HexperHuHe, 1OCTpojerba U OnpeMa Cy MaTepHjajiHa CpeCTBa;

- koja [IpymrtBo ApXKH 3a ynotpeOy y NMPOM3BOAKBU WIIM HCIOPYKY po0e WIIH IpYyXame YCIyra, 3a H3HajMJbHBAIBC JPYTHM JIHLMMA WIH Y
a/IMUHHICTPaTHBHE CBPXE;

- 3a Koja ce OveKyje a hie ce KOPUCTHUTH AyXKe O[] jeMHOT 0OPaIyHCKOT IEPHOIA;

HexperruHa, MOCTpOjemkEe U ONIpeMa NPH3Hajy ce Kao CPEeCTBO:

-KaJia MoCToju BepoBaTHoha nmpuiinBa Oy yhnx eKOHOMCKHUX KOPUCTH Y MIEPUOAY AY>KEM O] TOIUHY JaHa

-Ka/ia HabaBHA BPEIHOCT MM IIEHA KOIITamka TOT CPEICTBA MOXKE MOY3/IaHO Jla CE H3MEpPH.
HakoH MOYeTHOr BpeJHOBamba HEKPETHHHE uMja ce (ep BPEIHOCT MOXKE MOY3AaHO OAMEPHTH, UCKa3yjy Ce MO PeBaJOPHU30BAHOM H3HOCY KOjH
IPECTaB/ba HBUXOBY (hep BPEAHOCT Ha JaH peBaJoOpu3aldje, yMameHy 3a HAKHAJHO aKyMyJNHpaHy aMOPTH3allHjy M HAaKHAaJHO aKyMyJHpaHe

ryOnTKe 300T yMamemha BPEJHOCTH, OHOCHO IIPUMEHOM alTepHATHBHOT nocTynka npeasuheror MPC 16 — HekpeTHuHe, TOCTpojema 1 onpema.

PeBasnopu3aliyja HeKpETHHHA CE BPIIN OHOJIMKO PEAOBHO KOJIMKO j€ JOBOJBHO Jia C€ HCKa3aHH M3HOC HE PasiIMKyje 3Ha4ajHO O] 3HOCA KOji 01 ce
YTBPJIHO J1a je IPHMEEH MOCTYITaK MCKa3HBamba 110 MONITEHO] BPEAHOCTH Ha JIaH OMIaHCa CTama.

INponeHy momurTeHe BPEAHOCTH HEKPETHHHA BPIIIE CTPYYHO OCIOCOOIbeH: oBaihieHn mporemhiBayn, oaroapajyhe crpyke, pu3udka win npaBHa
nvIa, ynucana y Perucrap Bemraka, Ha 6a3u TPXKUIIHKX JIOKa3a HAjMAbe jeTHOM Y TPH TOJMHE.

Edextr nporieHe HeKPETHHUHE 110 HOLITEHO] BPEAHOCTH CE KEbMKE CPa3MEepHO U Ha HabaBHO] BPEAHOCTH U HA UCIIPABIH BPETHOCTH.

IMprmkom peBasiopr3alyje HEKPETHHHA PEBAIOPH3YjY CE CBE HEKPETHHUHE U3 TPyIIe KOjOj TO CPEACTBO NMPHIIAJA.

PeBanopu3aioHa pesepsa CTBOPEHa 10 OCHOBY peBallopH3allfje HEKPETHHHA ce NMPEHOCH Ha HepacropeheHy 1o0uT HajkacHHje Ha 1aH oTyhema
CpeacTBa.

7.4. IlocTpojera W onpema

HaxoH mo4eTHor BperHOBama ornpemMa ce UCKasyjy 1o HabaBHOj BPEIHOCTH yMamEHO] 32 YKyIaH U3HOC 00pauyHaTe aMOpTU3allje U YKyIaH
n3HOC TyOuTaKa 300r 06e3Bpelera, OAHOCHO IPUMEHOM OCHOBHOT NocTyrka npensuenor MPC16 — HekpeTHuHe, TOCTpojermba U onpema.

3a 0OpauyyH amMopTH3alMje HEKPETHHHA M ONpeMe, IPUMEHbYje Ce MPOMOPIUOHATHA METO/ OTIHCUBAKA, Tj METO]| je/IHAKHX TOIUIIBHX KBOTA Y
MPOLICKHEHOM BEKY Tpajarba KOjH UMa 32 Pe3yJITaT KOHCTAaHTaH TPOIIAK TOKOM H-eTOBOT KOPHCHOT BEKa Tpajarba.

O0pauyH amopTH3aIHje



OcHoBuILy 32 00padyH aMOPTH3aLMje HEKPETHUHA YHHH PEBaJOpH30BaHa HabaBHA BPEAHOCT, yMamkeHa 3a IPEOCTANLYy BPEJHOCT, a 33 MOCTPOjeha
U olpeMy HabaBHa BPEIHOCT 110 OJOUTKY HPEeOCcTalie BPEIHOCTH CPEJCTaBa Ha Kpajy MPOLCHEHOT Beka Kopuinhema. AKO je mpeocTaia BPeJHOCT
cpezcraBa Oe3HayajHa, cMaTpa Ce Ja je jelHaKa HyH, a KaJia je 3HayajHa, IpeocTaa BPEIHOCT ce MPOIekYje Ha JaH CTUllama 1 He noBehasa ce
HaKHAJHO 300T IPOMEHE LIeHA.

OO6pauyH amopTu3anyje HEKpeTHHHA, IIOCTPOjekha U OIpeMe BPIIM Ce OJ MOYeTKa HapeJHOT Mecella Y OJHOCY Ha Mecell Kaja jeé CTaBJEHO Y
ynorpeoy.

Haxnagaun n3garak KOjI/I C€ OAHOCH Ha HCKPETHUHY, HOCTpOjCH)a " OTIpEMY HAKOH H-ETOBE HabaBKe WIH 3aBpIIETKa, yBehaBa BPEAHOCT CPEACTBA
AKO MCITyBaBa yCJIOBE 1a C€ NPU3HA Ka0 CTaJIHO CPEACTBO

Haxnagau nznarax KOjI/I HE 3a10BOJbaBa IMPETXOAHE YCIIOBE ncxa3yje C€ Kao TpoLIaK IMOCJIOBamka y NI€puoany y KOjCM je HacTao.

3a HoBOHa0aBJbEHA CPEICTBA IPUMEBY]Y ce cuenehe crone aMmopTH3anuje

ox JI0
I'paheBuHCKH 06jeKTH 1,3772% 2,5316%
TlyTHHYKY ayTOMOOHIIH 10,0000% 20,0000%
Pauynapcka ompema 10,0000% 20,0000%
Ocraa onpeMa 5,0000% 20,0000%
Hemarepujanna yiaarama 10,0000% 20.0000%
VHBecTHIIMOHE HEKPETHUHE 1,4409% 1,9297%

HakHa/THOM HPOLIEHOM U POMEHOM KOPHUCHOT Beka 3a Beh kopwuiulieHa cpesicTBa, CTOIe aMOPTU3aLije MOTY OUTH opel)eHe U BaH yCTaHOBJBEHOT
pacroHa.

V ckiany ca map. 51 MPC 16, koju 3axTeBa MEpHOINYHO MPEUCITUTHBAKE KOPHCHOT BeKa yrmoTpede, JpyITBo jefaHIyT TOAUIIbE, a HajKacHHje
Ha JaTyM OwmiiaHca NPenCHNTYje KOPUCHH BEK YIoTpede W eBEeHTYalHO BPIIK KOPEKIHje IPBOOUTHO NMPUMEHEHHUX CTOIa aMOPTH3aLHje, Kako 01
OHE PeaJlHO OfipaXkaBajle KOPUCHH BEK YIOTpeOe OCHOBHOT CPECTBA.

7.5. NHBeCTHIIMOHE HEKPeTHHHE

MHBeCTHIIMOHA HEKPETHUHA je HEKPETHHUHA (3EMJBMINTE WM O0jeKaT - WIH Je0 o0jeKkTa WM 000je) KOjy BIACHHK JPXKH 110 OCHOBY
(hMHAHCHCKOT JIM3UHTA Y LIMJbY OCTBAPHBAA IPHXO/a O 3aKyITHUHE WM OPacTa BPSAHOCTH KalUTala WiIH U jeIHOT U JPYTOT.

IMoyeTHO Mepere HHBECTHIMOHE HEKPETHIHHE IIPUIIMKOM CTHIamkha (HabaBKe) BPIIX ce Mo HabaBHO] BpeaHOCTH. [IpH MOYETHOM Mepemy, 3aBUCHH
TPOLIKOBU HabaBKe YKIbYUYjy ce y HaDaBHY BPEIHOCT.

BpenHoBame MHBECTUIMOHUX HEKPETHHHA HAKOH ITOYETHOT NPH3HABaEa BPIIH CE NMPHMEHOM alTEePHATHBHOT MOCTYIKa npeaBuleror
MPC 40 MuBecTHIOHa HEKPETHHHA, OJHOCHO, IIPEMa METOly HabaBHE BPEAHOCTH (IPHMEHOM ocHOBHOT moctynka n3 MPC 16 Hekpernune,
HOCTPOjera M ONMPeMa), YMaeHOj 3a yKyNaH H3HOC HCIPABKU BPEIHOCTH MO OCHOBY aMOPTH3aliMje U yKyNaH M3HOC HCIPABKU BPEIHOCTH 110
OCHOBY 00e3Bpehema.

7.6. PHHAHCUjCKH MJIACMAHH

VY okBHpYy AyropodHHMX (MHAHCHjCKMX TIacMaHa HCKasyjy ce ydemha y KamnuTaldy 3aBHCHHMX NpPUBPEIHUX JpymiTaBa, ydemha y kammTary
HPUIPYKEHNX NPUBPEIHUX APYIITABa, yyemha y KanmuTaty APyruxX MPUBPEIHHX JPYIITaBa U JYTOPOUHE XapTHje O BPEIHOCTH.

duHaHCHjcKa cpelcTBa ce KIacupuKyjy y cienehe kateropuje :

a) yJarama Koja ce Ape 1o nocreha;

0) puHaHCHjCKa CpencTBa Koja Cy paclioiokKKBa 3a POajy;

B) (pMHAHCH]jCKa CpeJIcTBa MO (hep BPEJHOCTH KPO3 TOOUTAK TN TyOHTAK
I) KPEAUTH U MOTPaXUBamba

a) OuHaHCHjCKa CpPeNCTBa Koja ce Apie 1o jaocreha cy HexepuBaTHa (MHAHCHjCKA CpelcTBa ca (GMKCHUM WIHM YTBPIMBUM POKOBHMA
mwiahama 1 GuKCHUM pokoBuUMa nocreha, koje [pymTBo umMa Hamepy ¥ MoryhHocT na apxku 10 poka nocreha. OBa ¢uHaHCHjcka cpeacTa
o0yxBatajy Qy)KHUUYKe XapTHje OJl BpEJHOCTH eMHTOBaHe oJf cTpane Pemy6nmke Cpouje win Haponne 6anke CpbOuje, KpaTKOpOYHE M TyrOpOYHE
JIETO3HUTe, HAMEHCKH JICTIO3UT 3a 00aBJbambe I10CI0BA H3/aBama MehyHapoJHe KapTe OCHIypama (3ejleHe KapTe) M yjarama y KOpIOpaTHBHE
00OBe3HHIIE.

V cnyuajy na JpymTBo omtydH 1a npoja 3HadajaH Ieo (pUHAHCH]CKUX CPEACTaBa Koja ce Apixke 1o mocreha, nena kareropuja he ouru
pexnacuUKoOBaHA Kao pamoyokuBa 3a npoaajy. duHaHcHjcKa cpeacTBa Koja ce apxke 1o gocneha kiacuukyjy ce Kao IyropouHa CpeacTBa.
ocuM ako ¢y pokou jpocneha kpahu on 12 Mecenu on naryma OuiiaHca CTama, Kaja ce KIacH()UKYjy Kao KpaTKOpO4Ha CPEICTBA.

®duHaHCHjCKa CpeNCTBA KOja ce IpKe 10 Jocneha HHUIKjaTHO Cy eBHICHTHPaHa 10 HabaBHOj BPEIHOCTH, a Ha JIaH OWJIaHCca Cy UCKa3aHe
10 aMOPTH30BAaHOj BPEIHOCTH, OJHOCHO Caalli0j BPEIHOCTH Oyayhux TOKOBa TOTOBHHE yTBpHEHHMX MPUMEHOM e(pEKTUBHE KaMaTHE CTOIE
caJp)KaHe y HHCTPYMEHTY.



0) duHaHCHjCKa CPEACTBA PACIIONIOXKKBA 32 MPOJAjy Cy HeAepuBaTHA (PMHAHCHjCKA CPEACTBA KOja Cy Ha3Ha4deHa Kao PacIOJIOKHBA 3a
MpoJajy U HUCY KiIacu(HUKOBaHA Ka0 KPEAUTH H MOTPaXKHBarba, GUHAHCHjCKA CPEICTBa Koje ce apie 10 mocneha min pUHaHCHjCKa CPEACTBa IO
tep BpenHocTH umju ce eeKTH IMpoMeHa y (ep BPEOHOCTH HCKa3yjy y OmmaHcy ycrexa. dDHHAHCHjCKa CpEACTBa PaloNIOXkKUBaA 33 MPOAAJy CY
IUTaCMaHH 3a KOje IIOCTOjH HaMepa Jprkama y HeoapeheHOM BpeMEHCKOM IepHOoay, KOju MOTY OUTH IPOAATU yciexd MoTpede 3a TOTOBUHOM MU
yCIIel IPOMEHE KaMaTHHUX CTOMa, JEBU3HUX KyPCEBa MIIH TPXKHUIIHUX LEHA.

Ipu moyeTHOM NpH3HABaky (PHHAHCHjCKA CPEICTBA PACIONOKUBA 33 MIPOAAjJy Ce OAMepaBajy o HBUXO0BOj dep BpeaHocTH, yBehanoj 3a
TpouIKoBe TpaHcakuuje. [Ipy HaKHaTHOM BpeJHOBaY IPOMEHE BPEAHOCTH (DHHAHCH]jCKUX CPEICTBA PACIIONIOKUBHX 32 MPO/ajy eBUICHTHPA]Y ce
JIIPEKTHO Y OKBHPY KaIlUTalIa.

Ipu3HaBarme JOOMTKA WM I'yOUTKa [0 OCHOBY HAaKHAJHHUX IIPOMEHa (hep BPEIHOCTH BPILUM CE Y OKBUPY KalliTana, — Hepeall30BaHU J00HIM 10
ocHOBY X0B pacronoxuBux 3a Ipozajy U - Hepeaan30BaHU I'yOHIH 10 OCHOBY X0B pacnonoxuBuX 3a Ipoaajy.

DUHAHCH]CKO CPEICTBO PACIOIOKHBO 32 MPOAajy HpecTaje na ce mpusHaje kama nohe mo oryhema mimm obGe3Bpehema. 3a cBe XxapTuje of
BPEIHOCTH Koje J{pyIuTBO HMa y CBOM MOpT(hesby Kao pacloNoXKBe 3a IPOAajy, IOCTOjH KOTHPAHA [IeHa HA aKTHBHOM TPILTY.

Kop y4emrha y kanuTany moctoju Hamepa apxama y Heoapelenom nepuoay. OBa ydemrha Mory OuTH Ipojara y 3aBHCHOCTH OJ TOTpeba
3a TOTOBHMHOM, Yy CIIy4ajy IPOMEHE TPXHIIHHMX IIeHa WM Kaja Ce JOHece OMIyKa O FbHXOBOM IPETBapamy y APYTH OONHK ()IHAHCH]CKHX
cpezcraBa. Yyemha y KanuTaiy 3a Koje He II0CTOjU aKTUBHO TPKMIITE BPEIHOBAHA CYy 110 HA0ABHO] BPEIAHOCTH.

B) PHHAHCHjCKa CPEICTBA 1O (ep BPEIHOCTH YHjU ce epeKTH IpoMeHa y (ep BPeIHOCTH MCKa3yjy y OWiaHCy ycrexa cy (puHaHCcHjcKa
CpeZICTBa Koja ce ApKe paau TproBama. OHUHAHCHJCKO CPEICTBO ce KJIAaCH(PHKYje Y OBY KaTErOpHjy YKOJIMKO je MPHOaBIbEHO IPBEHCTBEHO Paju
po/iaje y KpaTkoOM POKY.

r) Kpenurn n norpakuBama npecraBibajy HeflepiBaTHa (pHHAHCHjCKA CpeacTBa ca (MKCHUM WIH yTBPAUBHM POKOBHMA IUTahama, Koja
ce He KOTUPajy HH Ha jeTHOM aKTHBHOM TPXKHUIITY. YKJbYUyjy ce y TeKyha cpeacTBa, OCHM YKOIHKO Cy UM pokoBu nocrneha myxu ox 12 mecenu
HAKOH JlaTyMa OWiIaHca CTama. Y TOM Cllydajy ce KIacH(UKyjy Kao JyropodHa CpesiCTBa.

IMoTpaxuBara Cy nckazaHa 1o (pakTypHO] BpEIHOCTH YMambEHO] 3a 000pEHe MOMyCTe, KAao U 3a UCIPABKy BPEAHOCTH KOja je 3aCHOBaHa
Ha MPOLICHHU HAIUIATUBOCTH I10jeJMHAYHOT MMOTpaXkuBama. VcrpaBka BpeIHOCTH ce (OpMHpa 3a OHa IMOTPaXKHMBamba 3a KOje IMOCTOjH 00jeKTUBAaH
JI0Ka3 Jia ¢y 06e3Bpel)eHa, 0HOCHO 3a K0ja pyKOBOJCTBO JIpyIuTBa MPOLEHYje Ja Ce He MOT'y HAIUIATHTH Y ITYHOM H3HOCY, U HCTa CE EBHACHTHpPA
Kao pacxojl y OMIIaHCy ycrexa nepuojia Kajia je mpoLeHa U3BplieHa.

IIpusnaBame

Kynosuna unmm npojaja GpuHAHCHjCKOT CpeicTBa MM 06aBe3e ce eBHASHTHpa KopumihemeM pauyHOBOJICTBEHOT 00yXBaTama Ha JaTyM
TProBama.

BpennoBame

OUHAHCH]CKM MHCTPYMEHTH HHHIMjaJHO CE BPEJHYjY IO TPXKMIIHOj BPEAHOCTH KOja yKJbydyje TPAHCAKIMOHE TPOLIKOBE KOJ CBUX
(hHMHAHCHjCKHUX CPEICTaBa MK 00aBe3a OCHM OHHX Koja ce BPeIHyjy mo (ep BpeAHOCTH Kpo3 Ounanc ycrmexa. GUHaHCH]CKa CPECTBa KOja ce BOJe
1o ¢ep BpETHOCTH 4HjH ce edekaT IMpoMeHa y dep BpeIHOCTH HCKa3yjy y OWIAHCY ycllexa MHHIMjAHO ce HpH3Hajy 1o (ep BpexHOCTH, a
TPaHCAKIIHOHM TPOIIKOBH TEPETE TPOIIKOBE IIOC/IOBAba y OHIaHCy ycIexa.

DduHaHCHjCKa CPEICTBA PACIIONOXKMBA 32 TIPOAAjy MPH MOYETHOM NPH3HABAKkY CE OJMEPaBajy 10 BHUXOBOj (ep BpenHocTH, yehaHoj 3a
TPOIIKOBE TpaHcakije. [Ipu HaKkHaTHOM BpeHOBambY HPOMEHE BPEAHOCTH (DMHAHCHjCKUX CPECTBA PACIIONOXHUBHX 3a MPOJIAjy EBUACHTHPAjY ce

JIUPEKTHO Y OKBUPY KaIlUTaja.

DuHaHCH]CKa CpecTBa 1Mo (ep BPEIHOCTH YHju ce eeKTH mpoMeHa y dep BpeAHOCTH MCKa3yjy y OHIaHCy ycrexa ce HaKOH HHUIIHjaHOT
NPHU3HABAIbA, HCKA3Y]y 110 (ep BPEIAHOCTH.

Kpeantun u moTpaxmBarma, Kao M (UHAHCHjCKa CPEACTBa Koje ce Ape mo gocreha, BpemHyjy ce MO aMOPTH30BaHO] BPEIHOCTH
kopuihemeM MeToa epEeKTHBHE KaMaTHE CTOIIE.

IIpecranak nmpusHaBama

JIpyIITBO BPIIM MCKEGIDKEHE (DHMHAHCH]CKOT CPEICTBA KaJa MpaBa Ha IPHIMB TOTOBHHE IO OCHOBY TOT CPEACTBA MCTEKHY WM Kajia Ta
mpasa npeHece Ha japyrora. CBako mpaBo MO MPEHETO] (pUHAHCHjCKOj aKTUBH, KPEUPAHO WM 3aJpXKaHO Of cTpaHe [lpymTBa, nmpu3Haje ce Kao
moceOHO cpecTBO WK 00aBe3a.

JpymTBo BpiIM HCKIIDKEE 00aBe3e Kaa je o0aBe3a M3MUPEHa, YKMHYTA WIIH KaJ1a je TPeHeTa Ha Ipyrora.

BpenHoBame 10 aMOPTH30BaHUM BPEIHOCTUMA

AMOpTH30BaHa BPEJHOCT (PUHAHCHjCKOT CpelcTBa WM o0aBe3e je M3HOC 10 KOME Ce CPEACTBAa MM 00aBe3e MHUIMJAIHO BPEIHY]Y,

yMameH 3a OTIUIAaTe IIaBHHIE, a yBehaH WIM yMameH 3a aKyMyJIHpaHy aMOpTH3alHWjy KopHiuhemeM MeTona e(eKTHBHE KaMaTHE CTOIe Ha
pasnuky u3Mel)y MHUIIMjaTHEe BPEIHOCTH U HOMUHAJIHE BPEJHOCTH Ha AaH Jocreha HHCTpyMeHTa, yMameHOT 3a 00e3Bpeherse.



BpenHoBame 1o ¢ep BpeaHOCTH

®dep BpenHOCT (QUHAHCHjCKHX HHCTPyMEHATa je M3HOC 3a KOjH CPEACTBO MOXKE OMTH pa3sMemEeHO, MM obOaBe3a M3MHpEHa, u3Melhy
00aBeIITeHNX, BOJBHUX CTPaHa y OKBHPY HE3aBHCHE TPAHCAKIIH]jE.

dep BpenHOCT ce oapehyje mpUMeHOM JOCTYIHUX TPKHIIHHX MH(OMaIyja Ha JaH U3BEIITaBamba U OCTAINX MOJENa BPeAHOBamba Koje
JpymTBO KOPHCTH.

dep BpeAHOCT MOjeAMHUX (HHAHCHjCKUX HHCTPYMEHATa MCKAa3aHUX 10 HOMHHAJHOj BPEAHOCTH je NPUONIDKHO jeJHaKa HUXOBO]
KEHTOBOJICTBEHO] BpeqHOCTH. OBH MHCTPYMEHTH 00yXBaTajy TOTOBHHY, Kao U IOTPaXKWBama U 00aBe3e Koje HeMajy yroBopeHo nocmehe, HI
YroBOpeHy (GHKCHY KaMaTHY CTOITY.

Ocrana noTpaxkuBama U 00aBe3e ce CBOJE Ha CaJallliby BPEJHOCT JUCKOHTOBameM Oyayhux HOBUAHMX TOKOBa y3 KopHIiheme Tekyhux
KaMaTHHUX cTona. PyKoBOACTBO je MHILBbema J1a ycie[ MPUPOAE MOocIoBamka J[pylmiTBa U HETOBHX OMIITUX NONUTHKA, HEMa 3HAYajuX pas3inka
n3Mel)y Kb HroBoICTBeHE U (ep BpeJHOCTH QUHAHCHJCKUX CpecTaBa 1 obaBe3a.

Ob6e3Bpeheme

dunaHcujcka cpenctBa [pymrBa ce Ipolekyjy Ha 1aH OMIaHca Kako OM ce YTBPIMIIO Ja JIM I0CToje 00jeKTHBHHU J0Ka3u obe3Bpel)ema.
YKOJIMKO MOCTOj€ 0Ka3u 0 00e3Bpelerny, yTBphyje ce HaIIaTHB H3HOC TUIacMaHa.

PykoBozcTBO [pymTBa BpLIM MPOLEHY HAIUIATHBOCTH HMOTPaXMBakba, OJHOCHO HCIPABKE BPEIHOCTH HA OCHOBY I0jeAMHAYHE NPOLICHE
PU3MYHUX MOTPaXHBamba. PH3MYHIM MOTPAKUBABbUMA CE CMATPajy CBa MOTPAKBama Ca KallbEHEeM Y OTIUIATH. JIPYLITBO MPOLEeHkYje HAIIATHBH
H3HOC MOTPAXHBAKkha U IUTaCMaHa, UMajyhu mpu ToMe y BHAY ypeaHocT y ruiahamy, GUHAHCH]CKO cTame MyXHHKa. Kputepujym 3a mpoueHy
HAIUIATHBOCTH [OTPaXKHBamba OIIIKe Cy YTBpheHH YIIyTCTBOM O IPOLECHH HAIUIATHBOCTH MIOTPAKUBAHA.

3a mporiemben u3HOC 06e3Bpel)ersa pymTBO BPIIK HCIPABKY BPEIHOCTH HA TEPET pacxona Mmeproia y KoMe je aouuio a0 obesspelerma.
IIpema maparpady 65 MPC 39 ako ce y HapeAHOM HEepHOAY HU3HOC yMamema BPEJHOCTU CMAbH U aKO TO CMambemhe MOXe 00jeKTHBHO Ja ce
JloBeJie y Besy ca jorahajeM Koju ce OAUrpao 1ociie npr3HaBama YMambeha BPEIHOCTH, IIPETXOIHO IIPU3HATH I'yOHTaK 300T yMamemha BPEIHOCTH
ce CTOpHMpA WIH JUPEKTHO HJIM IIPEKo padyHa npuxona. CTopHUpame He Tpeba aa uMa 3a pe3ynTar Belly KEbUTOBOJICTBEHY BPEIHOCT CPEICTBA
0J1 BPETHOCTH KOjy O TO CPEJICTBO MMAJIO JIa HUje U3BpIIEHO 00e3Bpelermse.

7.7. KpaTKopo4yHa NOTPa:KUBaka U (PUHAHCHjCKM NJIACMAHHU
KpatkopouHa noTpakuBarma NpH3Hajy ce y TPeHyTKy oOaBibama TpaHcakiuje. [Ipu moueTHOM npHu3HaBamby HOTPaXKUBaEE CE BPEAHYjE Y H3HOCY
YTOBOpEHE NpoiajHe BPEIHOCTH, yMamEeHe 3a M3HOC YTOBOPEHHX MoIycTa U pabara a yehana 3a oOpauynaru mopes. Ilpuxon ce mpusHaje y

BHCHHH HETO IPOJIajHe [IeHe peMa Hauelly HacTaHKa IToCJIOBHOT norahaja (Hrp. ®akTyprcaHe peann3sanmje).

VYKOJIHNKO je MPUXOA OA MPoJaje MPU3HAT IpeMa Hadelly HacTaHKa MOCJIOBHOT Joraljaja, a HAKHAIHO Ce T0jaBHO PU3MK HAIUIATEe, HOTPaXKUBAE CC
MHANPEKTHO UCIIPaBJba Ha TEPET PacxXo/ia MOCI0oBamka, a AMPEKTHO aKo je HeMOoryhHOCT HartaTe n3BecHa.

Ha kpajy cBakor u3BeInTajHOr nepruoza JIpymTBo mpouermyje 1a i IOCTOjH HeKH 00jeKTHBaH JoKa3 Jia je JOLLIO0 0 yMabeha BPSIHOCTH
HOTPaXHBakba M 32 IPOLCHEHH H3HOC 00e3Bpeljerba BPIIM UCIPABKY BPEJHOCTH Ha TEPET pacxojia MepHojia y KoMe je JOLLIO 10

o0e3Bpeljera. YKOINKO ce y Hape[IHOM MEepHOY H3HOC yMamberha BPEJHOCTH CMAkbH H aKO CE TO yMambeHhe Moke 00jeKTHBHO JJOBECTH Y Be3y ca
noraljajeM KojH ce OJUrpao Mocie MpU3HaBabha YMamherha BPSIHOCTH, IPETXOAHO MPH3HATO YMAmbEhe Ce CTOPHUPA y KOPHCT MPUXOJA.

IMponena ode3Bpehera Oimke je perymiucana YIyTCTBOM O IPOIEHH HAIUIATHBOCTH ITOTPAXKUBAbA.

7.8. 'OTOBHHCKH €KBUBAJIEHTH U TOTOBHHA
T'oToBuHa 00yXBaTa TOTOBUHY U JIEIO3UTE MO BUhEHY.

T'OTOBMHCKH €KBHMBAJICHTH HPEACTaBIbajy KPAaTKOPOUHE, BHCOKO JIMKBHIHE XapTHje O] BPEOHOCTH Koje ce Op30 MOry NpETBOPUTH y MO3HATH
M3HOC TOTOBHMHE, 0€3 3HaYajHOT pHU3UKa O] IPOMEHE BPEIHOCTH.

HoBuana cpezncTBa ce BpelHYjy MO HHXOBO] HOMHHAIHO] BPEIHOCTH. YKOIMKO je ped O HOBYAHHM CPEICTBMMA y CTPAHOj BalyTH OHa ce
BpE/IHY]Y [0 3BAaHUYHOM CPEIEM Kypcey BatyTe 00jaBibeHOM of cTpane Hapoane 6anke Cpouje.

7.9. ®unaHcujcke odaBese

DduHaHCHjCKUM 00aBe3aMa cMaTpajy ce ayropodHe obaBese (0OaBe3e MpeMa 3aBHCHUM, IPHAPYKEHAM H OCTAIMM HPAaBHHUM JIHIMMA, TyTrOPOYHH
KpeauTH, obaBe3e Mo IyropOovYHHM XapTHjaMa O] BPEIHOCTH U OCTajle IyropodHe obaBese), KpaTKopouHe (puHaHCHjcke obaBe3e (0oOaBe3e mpeMa
MOBE3aHUM MPABHUM JIMIMMA U TIPABHUM JIMIFIMA Ca y3ajaMHHUM yderheM, KpaTKOPOUYHH KPEIUTH U ocTaje (PMHAHCH]CKe 00aBe3e), KpaTKOpOYHE
obaBe3e 13 MoCIoBama (100aBbayK M 0cTajle 00aBe3e U3 MOCIOBaka) U 0CTAJIe KPaTKOPOYHE 00aBe3e.



Kpatkopounum obaBezama cMaTpajy ce 0b0aBe3e Koje JOCIeBajy y pOKy O FOJMHY JlaHa, OJ] JaHa YMHHUAOE, OJJHOCHO O IaHa TOJHILEET OUIaHca.

IpuiMKOM MOYETHOT HpH3HaBaba J{pyIITBO MepH (MHAHCH]CKY 00aBe3y MO HEHOj CTBAPHO] BPEAHOCTH KOja MPEACTaBIba MOLITCHY TPXKULIHY
BPEAHOCT HAJOKHA/IE Koja je NPHMIbEHA MPIIMKOM NpH3HaBama 00aBese.

dunaHcHjcka 0baBe3a IpecTaje fa ce mpu3Haje kaga [pymrTBo UCIyHH o0aBe3y WM Kaja je oOaBe3a mnahama mpexsuleHa yroBopoM yKHHYTa
WM MCTEKIIA.

Cwmameme obaBesa 1o OCHOBY 3aKOHAa, BAHTIApHUYHOI' ITIOpaBHamWka U CJI. BpIIN C€ JUPEKTHUM OTIIMCHUBAKLEM Y KOPUCT IIPUXOAA.

7.10.Pe3epBucama

PesepBucame je obaBe3a ca HEM3BECHUM POKOM Jocreha Ml H3HOCOM.

PesepBucama ce NpU3HAjy Y H3HOCHMA KOjU IPEICTaBibajy Haj00Jby MPOLEHY M3aTaka 3aXTEBaHHUX Ja CE M3MHPH caJallmba 00aBe3a Ha 1aTyM
OuiaHca ctama. Tpolak pesepBrcama ce IPU3Haje Y pacXoauMa IIepHoAa.

PesepBucarsa ce Mpu3Hajy U BpLIe KaJia:
- JlpyuItBo MMa cajaimy obaBe3y (3aKOHCKY MM M3BEACHY) Kao MOCIIEIHLLy IPOLLIor Joralaja;
- je BepoBaTHO J1a he ouTHB pecypca Koju NPEeACTaB/bajy eKOHOMCKE KOPUCTH OMTH 3aXTeBaH Ja ce U3MUPH 00aBe3a; i
- MOJKE J1a Ce HalpaBH [I0y3/laHa PoLeHa H3Hoca o0aBese.

YKoIuKo HaBEJCHHU YCJIOBU HUCY UCITYELEHU, PE3CPBUCALE uehe outu TMIPpU3HATO.

JpymtBo o6pasyje y CKiaay ca HHTEPHHM aKTHMa, IOJ3aKOHCKAM aKTHMa W 3aKOHOM O OCHrypamy TeXHH4YKe pesepBe. [1o ocHoBy 3akoHa 0O
ocurypamy, JIpyliTBO 3a OCHTYpame je DyXKHO Ja, Ha Kpajy oOpadyHCKOT IepHozia obpasyje TeXHHYKe pe3epBe JOBOJbHE 3a MoKpuhe cBHX
obaBe3a U3 yroBopa O OCHTypamy, Ha Ha4MH M y pokoBuMa npeznsulennm 3akonom. OBe pesepBe 0oOyxBaTajy pe3epBe 3a IPEHOCHE IpeMHje,
pesepBe 3a HEHCTEKIIE PU3HKE, Pe3epBe 3¢ OOHyce U IOIyCTe, Pe3ePBUCAHE IITETE, PE3epPBE 3a U3PaBHAE PH3UKA U IPYyre TEXHUUYKE pe3epBe.

JlyropouHa pe3epBrcama 00yXBaTajy U pe3epBHCama 3a OTIPEMHUHE IPHIMKOM OJUIacKa y MeH3ujy y ckiaxy ca MPC 19.

Mepeme pe3epBHcarba BPLIN e y H3HOCY KOjH je IPU3HAT Kao Pe3epBHCAbe U OH IPE/CTaBIba HajOOJbY NMPOLICHY U3JaTaka KOjH je HoTpebaH 3a
U3MHpeHe Cajallibe 00aBe3e Ha JaH OuiaHca cTama. PesepBucarma ce HCIHUTYjy Ha JaH CBaKOr OHMJIAHCa CTama M KOPHTYjy Tako Ja Ofpa)kaBajy
Haj0oJby Cajallby MPOLEHY. AKO BHIIE HHje BEpOBATHO Aa he OMIMB pecypca KOjH MPEACTaB/bajy €KOHOMCKE KOPHCTH OHTH MOTpebaH 3a
n3MHpere 00aBese, pe3epBHCAbE Ce YKHUIA.

7.11. Iope3u

Tlope3 Ha mobuTak MpeicTaB/ba U3HOC KOjU ce oOpauyHaBa M 1iaha y ckiany ca oapendama 3akoHa o Tope3y Ha JoOuT npenyseha PenyOnnke
Cpbuje. ITopes Ha noburak oOpadyHaBa ce 1o crornu o 15% Ha mopecky OCHOBHILY KOja je IpUKa3aHa y MOPECKOM OHIIAHCY, HAKOH yMarmberba 3a
uckopuihiere mopecke kpeaute. Onope3nBa OCHOBHUIA YKIbYUyje JOOHTAK HCKa3aH y OUIaHCy ycrexa, KOjH je KOPHIOBaH y CKIIaIy ca MOPeCKHM
npornrcuMa Perny6ike Cpowje.

Heuckopumhenu 1eo mopeckor Kpeaura MoXe ce MPEeHEeTH Ha padyH mopesa Ha 1o0uT u3 Oyayhux oOpadyHCKHX mepHojia, ajli He TyXke Of JeceT
roauHa. ['yOunu u3 tekyher nepuona Mory ce KOPUCTHUTH 32 YMambeHmhe Mopecke OCHOBHILE Oyayhux oOpaduyHCKHX MEpHOa, alld HE JykKe of 5
TOJIMHA.

OjioxkeHn Tope3 Ha JoOWTak ce oOpadyHaBa 3a CBE NPHBPEMEHE pas3inke wu3Mely mopecke OCHOBE MMOBHHE M 00aBe3a M HHXOBE
KIbUTOBOJICTBEHE BpeAHOCTH. TpeHyTHO Bakelie mopecke crome Ha jJaH OwnmaHca cy kopumifieHe 3a oOpadyH H3HOCA OJUIOKEHOT IIOpe3a.
OmnoxkeHe mopecke oOaBe3e MPU3HAjy CE 3a CBE OMOpE3UBE MpUBpeMeHe pasimke. OUIOKeHa Mopecka CpPeACTBa MPU3HAjy ce 3a OJ0HMTHE
IpUBpEMeHe pasiiKe U 3a eeKkTe MPEHeTor I'yOMTKa M HeHCKOPHIINEHUX IOPEeCKHX KpeAuTa M3 MPETXOJHUX IIepHoja 0 HHBOA IO Kojer je
BepoBatHo 1a he moctojatu Oymyhu omope3nBH MOOHIH Ha TEPET KOJUX Ce OI0KEHa IIOPECKa CPEACTBA MOTY HCKOPHUCTHTH.

Texyhn 1 o17105keHN TTOPE3N NPU3HAjY ce KAo MPHUXOIH U PACXOJM U YKJbYUEHH Cy y HETO JOOUTAK Ieproa.

7.12. AIeKBaTHOCT KANUTAJIA
T'apanTHa pe3epBa

JIpyIITBO 3a OCHTYpase je AYKHO J1a, PaJi TPAjHOT H3BpIIaBamba 00aBe3a 1 MOJHOLICHA PH3HKA Y MOCIOBAIbY,
(hopmupa rapaHTHY pe3epBY, Ha HAUMH IIPOIHCAH 3aKOHOM O OCHTypaby.

TapaHTHy PE3EPBY UMHE IPUMAPHU KalTUTAJI U JOIMYHCKU KalluTall, yMambEeHH 3a OZIGI/ITHG CTaBKe€.

IpuMapHH KamMTaJI CacTOjH CE O

1)yraheHor OCHOBHOT KaliTasa 10 OCHOBY OOMYHHUX aKIHja;

2)pe3epBHU YTBpl)EHUX CTATYTOM U IPYTHM aKTHMa JAPYIITBA 32 OCUTYPAbe, OCHM PE3EPBH MOBE3aHUX C
npedepeHIjaTHIM aKIujama;

3)peBanopH3aiOHHX PE3EPBH C HEPEATM30BAHNM PE3YITaTHMA;

4)uepacniopeljeHor ToOUTKa paHUjUX TOJMHA;

S)uepacnopehenor nobutka Tekyhe roguue —mo 50%.



JIonmyHCKH KamUTaX CacTOjH Ce O

1)ymnahenor 0CHOBHOT KanHTaja [0 OCHOBY IpedepeHInjaTHIX aKIHja;

2)pe3epBH MOBE3aHUX C MpedepeHIHjaTHIM aKIHjama.

Onx0uTHE CTaBKE YUHE:

1)HeMaTepujaiHa IMOBHHA (yarama)

2)OTKYIJbEHE CONCTBEHE aKIIHje;

3)ryoutak Texyhe roguHe U HEIOKPUBEHH T'yOUTaK PAaHHUjUX TOJHUHA;

4)yzmenu, 0THOCHO aKIyje KOX APYTUX JpPYIITaBa 3a OCHIYpame ca CeIuIuTeM y Pemyommu

I'apanTHa pe3epsa ce ¢popmupa y3umajyhu y 063up jomr u cieneha npasuma:

1)pe3epse Tau. 2) u 3)(mpUMapHOT KamuTana) Koje ce ykJbydyjy y oOpadyH rapanTHe pe3epBe y
36upy He cmejy npehu 20% rapanTHe pesepse;

2)nepacniopehenn nobunu Tad. 4) 1 5)(IPUMApHOT KallUTajla) KOjH Ce YKJbYdyjy y 0OpadyH
rapaHTHe pe3epBe y 30upy He cMmejy npehu 25% rapanTHe pesepse;

3)IOIyHCKH KamuTal, KOjU ce yKJbydyje y 00pauyH rapanTHe pesepse He cMe npehu

50% mpuMapHOT KamnuTana .

Haponua 6anka CpOuje Moxke IPOIHCATH | Ipyre KaTeropuje, OqHOCHO OJOUTHE CTaBKe TapaHTHE
pe3epBe U OvKe ypeauTn Ha4iH U IMHAMHUKY 00padyHa OBE Pe3eBe.

3axTeBaHna MapruHa COJIBEHTHOCTH 32 He;KHMBOTHA OCUI'ypamba

3axTeBaHa MapriHa COJIBEHTHOCTH 3a JPYIITBA 32 OCHTypame Koja 00aBIbajy MOCIOBE HEXKUBOTHHX

ocHTypama YTBplyje ce Kao BUILHN U3HOC OJf H3HOCA yTBPHEHNUX 3aXTeBaHUX MAapruHa COJIBEHTHOCTH Ha

OCHOBY IIpEMHja, OAHOCHO LITETA.

3axTeBaHa MapriHa COJIBEHTHOCTH Ha OCHOBY Ipemuja yTBphyje ce Ha cienehu Haums:

1)36up npemuja y npeTxoqHoj roaunu a0 uznoca og 50.000.000 eBpa y AMHAPCKO] IPOTHBBPEAHOCTH MHOXH ce ca 18%, a n3Haj Tor u3Hoca
MHOXH ce ca 16%, Ipu 4eMy npemuja pe/cTaB/ba BULIM H3HOC O H3HOCA YKYIIHE IIPEMHIje UM H3HOCA OCTBAPEHE IIPeMHje, O3 yMamema 3a
M3HOC 1aT y PEOCHTYDPamE;

2)u3HoC u3 Taukel) OBOT CTaBa MHOXHM ce KOS(HIMjEHTOM, KOjU He MOXe Out Mamu o1 50%, 3a IpeTXoHe TpU rOAUHE U3Mel)y:

(1)ykymHux pacxona 3a mrere (pelieHe mrere ysehiane 3a IpOMEHy pe3epBUCAHNX IITETa) YMABCHHUX 32 H3HOC KOjH MOKPHBA PEOCHTYPAbE U
(2)ykynHuX pacxoza 3a mrere (pelrene mrere yBehaHe 3a IPOMEHY pe3epBUCAHUX LITETA);

3)npu yTBphuBamy 30upa npemMuja y IpeTxoaHoj TOHHH, IPEMIja KOja ce OAHOCH Ha BPCTE OCUTYpamba U3 YiaHa

9. Tau. 11), 12) u13) oBor 3akona ysehasa ce 3a 50%;

4)on 30upa npemuja oy3UMajy ce IPeMHje OTIIHCAHE TOKOM MPETXOHE TOIHHE.

3axTeBaHa MapriHa COJIBEHTHOCTH Ha OCHOBY IUTeTa yTBphyje ce Ha cienehu HaunH:

1)pocedan roMIIBH H3HOC PACXOja 3a IITETe 3a IPETXO/HE TPH TOJMHE, KOjH MPEICTaBIba PEelLIeHe mTeTe yBehaHe 3a IpoMeHy pe3epBHCaHHX
mrera 0e3 yMamemha 3a H3HOC JJaT y Peocurypambe, 1o u3Hoca ox 35.000.000 eBpa y JHHAPCKOj POTHBBPETHOCTH MHOXKH ce ca 26%, a M3Haj Tor
HM3HOCa MHOXH ce ca 23%;

2)u3HOC U3 Tauke 1)0oBOr CTaBa MHOXKH ce KOe(HIHjeHTOM, KOjU He Moxke ONTH Mamu o1 50%, 3a peTXxoHe TPH TOANHE n3Mel)y:

(1)ykymHux pacxofa 3a mrere (pelieHe mrere yehaHe 3a IpOMEHy pe3epBHCAHHX IITETa) YMAkCHNUX 32 H3HOC KOjU ITOKPHBA PEOCUTYPAbE U
(2)ykynmHHX pacxofa 3a mrere (pelieHe mrere ysehane 3a npoMeHy pe3epBUCAHHX LITETA);

3)npu yTBphHBay romuIImber H3HOCA pacXojia 3a IITeTe, H3HOC pacxo/ia 3a MITeTe KOjH Ce OJHOCH Ha BPCTE OCHTIyparma u3 wiaHa 9. tad. 11), 12)
u 13) oBor 3akoHa yBehasa ce 3a 50%.

Ilpu yrBphuBary roguIImer H3HOCA YKYITHUX Pacxo/a 3a MITeTe U3 cTaBa 3. Tauka 1) oBOr WiaHa y3uMa CeapUTMETHYKA CPEANHA 3a IPETXOIHE
TPH TOZHHE.

V cny4ajy na je yrBphena 3axTeBaHa MapruHa COJBEHTHOCTH Ha Kpajy Tekyhe rofnne Mama off yTBpljeHe 3aXTeBaHe MapruHe COIBEHTHOCTH
[IPETXO/IHE TOIMHE—3aXTeBaHa MaprHHa COJIBEHTHOCTH MOpa OUTH HajMarbe jeiHaKa 3aXTeBaHO] MApTHHU COJIBEHTHOCTH MPETXO/IHE TO/MHE
[IOMHOYEHOj Koe(pHI[HjeHTOM M3Mel)y pe3epBHCaHuX IITeTa Ha Kpajy TeKyhe rorHe yMambeHNX 38 H3HOC KOjH IIOKPHBA PEOCHTYParbe 1
PEe3epBHCAHUX IITETA HA KPajy MPETXO/IHE TOHHE YMAhEHNX 3a H3HOC KOJU MOKPHBA PEOCHTYPAEbe, IPH YeMy OBaj KOSHIIHjEHT He MOXKe OUTH
Behm ox 1.

PacnosioxxuBoct MapruHe COJIBEHTHOCTH

JlpymTBo 3a ocurypame Koje 06aBiba OCIOBE HOXUBOTHIX OCUTYPamba JyXKHO je 1a 00e30e/1i PacionoXiBy MaprUHy COJIBEHTHOCTH HajMambe Yy
BUCHHH 3aXTEBaHE MapTHHE COIBEHTHOCTH .
Pacron0XMBOM MaprHHOM COJIBEHTHOCTH M3 CT. 1. cMaTpa ce rapaHTHa pe3epBa yTBpheHa Ha rope HaYMHHU HAUMH.

FapaHTlm KanmuTaJja

TapaHTHH KamuTal JPYIITBA 32 OCUTYpamse je Ae0 rapaHTHe pesepBe yTBphene wianoM 124. 3akoHa 0 OCHTypamy, KOjH IIOKPHUBA HajMabe jeIHy
TpehuHy 3axTeBaHe MaprHHE COMBEHTHOCTH, 3aBICHO OJI TPYIIe OCHTYparba KOjy APYIITBO 338 OCHTYparbe 00aBiba.

lapaHTHHM KamUTal IPYIITBA 32 OCHTYPame He CMe OHTH Marbi Ol H3HOCA IPOIUCAHKX YWIAHOM 27. 3aK0Ha 0 OCHTYparby, 3aBHCHO O] TpyIie
ocHUrypama Kojy IpyIITBO 32 OCHIYpame 00aBjba y CKIIaTy ca H3IaTOM JI03BOJIOM 3a pan. OcHOBHM Kamuran 3a ['71060c ocurypame, y CKiany ca
M37IaTOM JI03BOJIOM 32 paj, uzHocu 3.200.000 eypa.



8.5BUJIAHC YCIIEXA

8.1.II0CJIOBHHU NPUXO/HU

2016 2015
1.IIpuxoam o mpeMHje OCHTYpaba H CA0CHTYPabha 219.496 251.356
O6pauyHaTa IpeMHuja HeXHMBOTHHX OCHI'Ypara 1 CA0CUTYparba 229.054 233.340
ITpemuja nperera y Pe (3.876) (5.607)
IMosehame pe3epBu 3a MPEHOCHE MIPEMUje U PE3EPBH 38 HEUCTEKIIE PU3UKE OCUTypama 1 (9.233) (1.605)
CaoCHIypama
CMameHe pe3epBH 3a IPEHOCHE NPEMHUje U Pe3ePBH 3a HEUCTEKIIE PH3UKE OCUTypamba 1 3551 25,998
CaOCHUTypama
2.I1puxo0/14 0/1 OCI0BA HENMOCPEIHO NMOBE3aHMUX €A OCUTYP. 0 1.323
3.0cTa/M nocJIOBHU NPUXOAH 499 1.774
YxkynHo nociaoBuu npuxoan(1+2+3) 219.995 254.453

IMpuxonu ox MpeMHuje OCUIypamba 1 CA0CHTypama Cy HCKa3aH! y BUCHHU o 229.054 xwb.iuHapa, u yTBpheHu cy kao oOpadyHaTa IpeMuja
ocUrypama H CaoCHIypama yMameHa 3a IPEMHjy IPeHEeTy y CaoCUTypame H PeocHrypame U yBehaHa 3a H3HOC IPOMEHE (CMAamemhe) CTamba
MIPEHOCHE MPeMHje, KaKo je MPUKA3aHO y TOPH0] TabemH.

2016 2015
BpCTE OopauyHarta Mpemuja Mpemuja Oopauynara Mpemuja Mpemuja
ocHTypama. npeMHuja 1mno caocurypama OCHTypama npeMHja no CaoCHIypama ocurypama
BpcTama +caocurypame BpcTamMa +caocurypame
OCHIYpama oCHrypama
01 10.069 591 10.660 18.313 3.903 22.216
02 1569 1569 3.259 39 3.298
03 149.664 644 150.308 144.745 76 144.821
06 3 0 3 0 0 0
07 511 511 479 479
08 14.175 3.168 17.343 14.759 4.216 18.975
09 36.978 3.247 40.225 36.236 2.120 38.356
10 1.701 1.701 2.075 2.075
13 5.909 730 6.639 2.972 85 3.057
14 0 0 0 0 0
16 82 13 95 63 63
220.661 8.393 229.054 222.901 10.439 233.340
IMoptdess ocurypama 3a 2016. rox. 3ajesHo ca caocurypameM MamH je 3a 1,84% y oxnocy Ha noptdess u3 2015. rox.
8.2 MPUXO/IN O/l UTHBECTUPAA CPEJICTABA OCUT'YPAIbA
2016 2015
IIpuxoam o HHBECTHPAA
Ipuxonu ox 3aKyITHUHA HHBECTHUIIHOHNX HEKPETHHHA 55 0
Ipuxoau oz Kamara 9.797 7.140
Tpuxonu on ycknahuBama BpeTHOCTH (MHAHCH]CKUX CpPEICTaBa Koja c€ MCKa3yjy IO
(hep BpemHOCTH KpO3 OuiaHC ycrexa 0 16
JloOumy o mpoJaje XxapTHja o BpeJHOCTH 0 4.563
TMo3uTHBHE KYpCHE Pa3NKe U3 aKTHBHOCTH HHBECTHPAHA 1.909 2.073
YKYIIHO NPUXO/AM 01 HHBECTHPAHA CPEACTABA OCHTYpPamha 11.761 13.792

Ipuxomu 01 ”HBECTHpaba CPEICTaBa OCUTYparba HajBENNM JeNIOM YHMHE MPUXOIH 0] KaMaTa OCTBAPEHH 110 OCHOBY OPOYEHUX JTHHAPCKUX H
JIEBU3HUX JeNo3uTa KoJ nomahux OaHaka, XapTHje O BPEIHOCTH YMjU je u3naBajall PemyOnmka CpOuja, MO3SHTHBHE KYpCHE pasiuKe
MIPOUCTEKIIE U3 THX akTHBHOCTH. [Ipuxoau 1mo ocHOBY kamaTa cy Behu y oJHOCY Ha mpeTxonHy roauty 37,20%, IOk Cy yKYIHH NPUXOAN
MamH Of YKyIHHX npuxona 2015.roquHe, 3a H3HOC 1o0HTaKa 0 0cHOBY Iponaje XOB pacronoxuBux 3a npozajy.




8.3 DUHAHCUJCKHU NPUXOAU

2016 2015
DUHAHCHjCKH NPHXOTH
IIpuxonau o/ KaMaTa HOXKUBOTHHX OCHUTYparba 1.421 1.962
Ocranu QUHAHCHjCKH IPUXOAU 0 5.686
Tlo3uTHBHE KypCHE pa3uKe HEKHBOTHUX OCUTYpama 116 16
YKynHo 1.537 7.664

Vkynuu ¢uHaHcHjcku npuxoau 2016.roaune cy Hmwku y opHocy Ha 2015. romuny 3a 28,69% 300r maja KaMaTHHUX CTONA U M30CTaHKa

JUBHICHIE , 003upoM Ja cMo otyhuiu XoB Auk Banke.

8.4 OCTAJIX TPUXOAN
2016 2015
OcTtajau npuxoau
Jlobu1u o OCHOBY Ipojiaje onpeMe 143 0
OcTaju HeMOMEHYTH OPHXOIH 262 758
IIpuxoau o yKuJama JyTOpOuHHX pe3pBHCaba 0 1.281
YKynHo 405 2.039
8.5 MPUXOAN O] YCKJIABUBAIA BPEJJHOCTH NIOTPA’KUBAIBA 1 UMOBUHE
Mpuxoam ox yekiiahupama BpeHOCTH NOTPAKUBAKHa U HUMOBHHE 2016 2015
HPHXOJH 110 OCHOBY ycKiialjuBarba Jyr.pHH.[1acM. 0 0
IIpuxozau mo ocHOBY yckuial).Bp.moTp.u GUHAHCHjCKHX IUTACMaHa 28.374 33.108
YKynHo 28.374 33.108
Ipuxon je pesynrat ykuaama obe3Bpeljersa morpaxkiBama u QHHAHCH]jCKUX IIACMaHa.
8.6 IIOCJIOBHU PACXO/IU
2016 2015
Iloc10BHM (PYHKIIMOHAJIHM) PACX01H
1.Pacxoau 3a nyr.pe3epB. 1 pyHKI.00aBe3e 2.345 4.325
JlonpuHoC 3a NPEBEHTUBY 2.289 2.334
PesepBe 3a n3paBHABE PU3HKA 0 0
PesepBrcama 3a ocurypama KO KOJUX Cy OCHTYPaHHI[M NMPHXBATHIH Jia YIECTBYjy
WHB.PU3HKY, pe3epBHUcama 3a OOHyce U MOIMycTe U roBehama Jpyrux TexX. pe3epBH 56 1.991
2.HakHaja mTeTa M yroBOpeHHX H3HOCA 138.354 177.918
JlukBHMpaHe mTeTe 128.165 163.551
JIMKBUMpaHe ITeTe-yIelH ¥ ITeTaMa CAaoCUTyparba 2817 2477
IMpuxoxu ox yyemha y pe y HaKHa| IITETa 1.953 0
Pacxo/u 3a n3Bul)aj.p.MCIUIATY ¥ JIMK.IITETA 9.325 11.890
3.Pe3epBucaHe HITETE — MPOMEHA (1.984) 10.546
PesepBucane mrere-nosehame 13.956 14.761
Pe3epBUCaHE IITETE-CMAEHHE (15.940) (4.215)
4.Perpec-npuxoju oj1 perpeca 17.196 (21.997)
5.IloBehame 0cTAINX TEXHHYKHX pe3epBH 5571 30.397
6.CMamembe 0CTAJINX TeX.pe3epBU (11.237) (34.962)
7.Pacxonu 3a GoHyce H OmycTe 7.860 11.838
Ykynuo nocjaoBuu pacxoau(1+2+3-4+5-6+7) 123.713 178.065

1. Y pacxope 3a ayr.pe3epB. u (QyHKI.00aBe3e Crajajy U JONPUHOC 3a IPEBEHTHUBY U PE3EPBE 32 H3PABHAKE PU3HKA.

dopmupame cpercraBa MPEBEHTUBE PEryIHcaHo je [IpaBHIIHHKOM O NMPEBEHTHBH, a CPEACTBA Cy U3IBOjeHa U3 Opyro mpemuje 2016.romune y

usHOCYy o7 2.289 Xmibaja quHApa.

Cxonno [TpaBHIIHKKY 0 HAaUMHY YTBphHBam-a pe3epBH 3a H3paBHABam-e PH3NKa, J[pyIITBO je TyxKHO 1a oOpa3yje pe3epBe 3a H3paBHABAkE PH3NKA

3a ocurypame Kpeaura, 003upom aa je Ybbeorpan, npecrana ca pagom 31.01.2014., ca kojoM cMO UMaJTH 3aKJby4eH YTOBOD 32 OBY BPCTY

OCHUTypama, CaJio OBUX Pe3epBH je jenuak O(Hyim).

Pacxozu 3a pesepBucarma 3a GoHyce U HolycTe 00pa3oBaHy Cy y ckiaay ca [IpaBHIHHKOM 0 HauMHY yTBphHBara pe3epBu 3a GOHyCe H MOmycTe

2.HakHaja mreTa H yroBopeHux uznoca. Vckasanu usnoc pacxona mrera on 138.354 xusb.muHapa npeacTaBiba 30Up YKYITHO JTHKBHANPAHIX

LITeTa ¥ TPOIIKOBA pelIaBarba IITeTa, Kako je IPHKa3aHo y TOPHO0j Tabemu.




3.Pe3epBucane mrete-npoMena. Y 2016 roquHu pe3epBUcaHe IITETe — IPOMEHa-cMambembe 3a 14,22%.
4.Perpec-npuxoau ox perpeca. [Ipuxonu ol perpeca UCKJbY4HBO ce oJjHoce Ha BpcTy 03- AyTo Kacko.

5. IloBehame ocTaanx TexHHYKHX pe3epBu — IIpumenom [IpaBunHnka o HauuHy ypBphHBama pe3epBH 3a HEHUCTEKIIE PH3HKE, pe3epBe 3a
HEHCTeKJIe PU3HKe oOpadyHaTe Cy Kao MPOU3BOJ MPEHOCHE MpeMuje U KOMOMHOBAHOT pauua u Ha gaH 31.12.2016. roguHe OBO pe3epBHCcame
uzHocH 27.087 xub.AuHapa.

6. CMameme 0cTaIMX TeX.pe3epBH- V3Hoc ox 11.237 Xusb.JMHApa YHHU CMakbEmhe PE3epBU 3a HeucTekie pusuke 8.880 Xub.AMHApa, CMabEehe
pe3epBu 3a 6onyce u nomycre 1.080 xusb. quHapa, Ha ocHOBY Omnyke. Henckopuimhena cpeacTsa NpeBeHTUBE, YKHHYTA CY Y KOPHCT IIPUXOAA Y
nsHocy ox 1.277 xusb. nuHapa.

7. Pacxoau 3a GoHyce M momycTe. YCIOBH II0CJI0Bamba U KOHKYPEHTHOCT Ha TPXXHIITY, Hamehy notpely za ce y oapehenum curyarnjama paan
yCIEIIHKje TOHY/E, pa3BHjaba U OYyBama MOCIOBHE capaime Mopajy omobpaBatu oxpeheru momyctu. Toxom 2016.rogune [Jpymrso je y
BehMHHM BpCcTa OCHryparma 0100puio O0Hyce H mormycte y BUucuuu 3.785 Xuib.AMHApPA, pa3iiiKa Ce OJHOCH Ha PACKUJ] yrOBOpPA O OCHIypaby.

8.7 PACXOHU IIO OCHOBY UHBECTHUPAIbA CPEJICTABA OCUI'YPAIBA

2016 2015
Pacxonu 1o ocHOBY yckialjiBama BpeqHOCTH (HHAHCHjCKHX CPEICTaBa Koja ce M3Kazyjy 0 674.352
110 (ep BpenocTr Kpo3 GHIaHC ycrexa '
I'y6uim npu npoaaju XxapTuja o1 BPeAHOCTH 891 6.508
HeratuBHe KypcHe pasiiiKe 32 aKTHBHOCTH HHBECTHPAHa 172 1.067
YKyITHO pacXo/iv 110 OCHOBY MHBECTHPaha CPEJICTaBa OCUTYpama 1.063 681.927

I'yGunu npu mpoaaju XapTHja ox BPeIHOCTH OCTBapeHH cy nponajoM aknuja JYBMEC Ganke a.n. Ha opranm3oBaHoM Tpxumry Beorpazxcke
6ep3e u nponajom npuoputeTHux aknyja AUK BAHKE a.n. myreM npuHYIHOT OTKyIa aknuja.

8.8. TPOILLIKOBU CITPOBOBEIbA OCUI' YPAIBA

2016 2015
TpomkoBu cipoBohewa oCHIypama
1.TpoumkoBu npudase 53.928 60.523
[poBuzuje 9.477 5.343
Ocrasu TpOIIKOBH HpHOaBe 44.451 55.180
2.TpomkoBu ynpase 83.362 85.050
AwmopTusanuja 5.524 5.212
TpOIIKOBH MAaT.CH.YCIIyra i HEM.TPOLIKOBH 7.585 12.550
TpomikoBy 3apajia,HaKHAIa H OCTAJIH JI. pACXOAN 46.629 43.843
OcrTanu TpOIIKOBY yIpaBe 23.624 23.445
3.0cTaau TpomKOBH cripoBoljemsa ocurypama 432 414
4.I1poBH3Hje 01 peoCHIYpamba U peTpolecHja (749) (1.121)
YKyNHO TPOIIKOBH cripoBolerba ocHrypama
(1+2+3+4) 136.973 144.866

TpomkoBy cripoBoljermba OCUTyparba Cy HIKH y OJHOCY Ha IPETXOHY FOIMHY M BUXOB TPEH]| ONajiama je 3a10BosbaBajyhu.
TpomkoBy crpoBoljema ocHTrypama pa3BpCcTaBajy ce Ha (DyHKIHOHATHE 0OJIacTH - TPOIIKOBE ymNpaBe, NpHOaBe, Tpolrkose m3Buhaja, mporeHe,
JIMKBUJALj€ U HCILIaTe MTeTa, y ckiaaxy ca Un.32/33. [IpaBriiHrKa 0 padyHOBOICTBY ¥ PauyHOBOJCTBEHHM MONUTHKaMa JIpymTBa.

TpoukoBu npubéaBe y 0BOM 00padyHCKOM Ieproxy u3Hoce 53.928 xwb.muHapa. Y OKBHPY OBHX TPOIIKOBA MCKa3aHe Cy oOpadyHaTe MpOBHU3Hje
MOCPEe/THAKA M 3aCTYITHUKA 110 OCHOBY YTOBOPEHOT OJJHOCA y TTOCIOBHMA ITOCPENOBama W 3aCTyIIama MPH MPOJIAjH yCIyra OCHTYpama M OCTaIH
TPOILIKOBYU MpUOaBe.

TpomkoBn ynpase y OBOM oOpadyHCKOM mnepuoiay m3Hoce 83.362 Xuib.AMHApa,YMHE WX TPOIIKOBM MaTepHjaia, eHepruje, yciayra H
HEM.TPOIIKOBH, TPOLIKOBH 3apajia, HaKHaJa 3apajia, OCTAJIH TPOIIKOBH yIpaBe.

Ipuxoan wiaHoBa ynpase Y ckiaxy ca Omaykom CKynmuTHHE 0 HakHajgama wiaHoBuMa Onbopa JUPEKTOpa 3a paj y OBOM OpraHy, WaHOBHMA
Onbopa mupekTopa uciuiaheHa je HakHana y OpyTo M3HOCY O 582xMib.IuHapa oJHOCHO 368Xmib. auHapa, Heto. Takohe Ha ocHoBy Ommyke
CkymuTnHe 0 HakHajama wiaHoBuMa HamsopHor onbopa 3a paxg y oBoMm opraHy wiaHoBuMa HamsopHor onbopa, ucrmahen je u3Hoc on
551xub.auHapa ogHOCcHO 348xwib. nuHapa, Hero. MMajyhm y Bumy na cy wimanoBu M3BpmiHor ombopa 3amocienu y JpymTBy u na 3apany
ocTBapyjy y ckinany ca [IpaBumHnkoM o pany, oopayyHata UM je | uciuiaheHna 3apana y 6pyro usHocy on 1.784xwub.iuHapa oqHOCHO 1.354XWb.
JIMHAapa, HETo.

OcTa/n TPOIIKOBH CIPoBoljera 0CHIypama y 0BOM 00pauyHCKOM Heproay u3Hoce 432 Xuib. IMHapa.
IlpoBu3smja ox peocurypama u peTpoIecHja je NPUXoJ O MPOBU3Hja IO OCHOBY npemuja npeHetnx y PE, xoju ce y 6unancHoj memu(Omianc
ycrexa) npuKasyje y esly IOCJIOBHH PAacXo/H, yMamwYyjyhn HBUXOB YKYITHH U3HOC.



8.9. DPUHAHCHUJCKHU PACXOIHU

2016 2015
DUHAHCHjCKH PACXOAH
1.Pacxonu kamara 72 262
2.HeraTuBHE KypCHE pa3juKe 38 25
3.0cTaNy (PUHAHCH]CKH PACXOIH 0 0
YKynHo 110 287

DuHaHCHjCKH pacxoau y usHocy ox 110 xusp.auHapa cacToje ce Off HeraTMBHUX KypCHHX Pa3iiKa M KamaTe [0 OCHOBY Ha0OaBKe BO3MJIA Ha

JIA3UHT.

8.10. OCTAJIA PACXOIH

2016 2015
OcTtaau pacxoau
Pacxoau 1o ocHOBY Aup.OTIHCA TOTPAKUBAA 110 685
Ocraay HeIOMEHYTH PacXOau 231 6
YkynHo 341 691

8.11.PACXO/I1 IO OCHOBY OBE3BPEBEIHA ITIOTPAYKKNUBAA U IPYTE UMOBHUHE k-10 58

Pacxoam no ocHoBy 06e3Bpeheba moTpaKuBama U Ipyre HMOBHHE 2016 2015
0O6e3Bpehee HeKpeTHHHA 0 0
O0p3Bpeheme OntaHCHE aKTHBE-HUCIPaBKa MPOIeHa 18.369 28.830
YkynHo 18.369 28.830

Y oHOCY Ha NMPETXOJHY MIOCIOBHY I'OJIMHY, OBH PACXOHN Cy CMambeHH 3a 36,28%.

O6e3Bpeheme noTpaxkuBama Ha JaH 31.12.2016r. usBpuieno je y cxiagy ca [IpaBHIIHAKOM O padyHOBOACTBY U PauyHOBOJCTBEHHM IOIUTHKAMa

n yl'[yTCTBOM O IMPOLCHHU HAIUITATUBOCTH .

Ha nan 31.12.2016 roxuHe NpOLEHEHO YMameHmhe BPEIHOCTH H3HOCH 3a:

-[IOTPaXMBamka KOjHIMa HUTH j€ IIPEKOpadeH POk JocIeha HUTH UM je YyMAbEeHa BPEIHOCT ......vveeevevnennen 0,00 qunapa
-OTPAXUBAKA KOJHMA je IPEKOpadeH pok aocreha ain KOjUMa HHjE YMAHECHA BPEIMHOCT. ...cuv.vnveeeereennes 0,00 munapa

-[IOTPaXXMBamka KOjiMa HHUje IIpeKopadeH pok nocneha U MoTpakuBama KOjHMa je IIpeKopadeH

POk ocrieha U KOJUMA j€ YMAFHEHA BPCIIHOCT . .....e.veueeuerterersirreseesesseeesesensesessenseseesensesessensesessensessssensesas 62.298 xusb.uH

8.12. HETO I'VBUTAK IIOCJIOBAIbA KOJU CE OBYCTABJ/bA

2016 2015
Heto ryourak nocjiopama Koju ce 00ycraB/ba
Ocraju MaT.He3.NPUXOIH M3 PAHU]HX TOANHA 3 12
OcTany Mar.He3. pacXo/i¥ U3 PaHUjUX FOJUHA (1.355) (2.736)
YKynHo (1.352) (2.724)
Hero edekar oBe HO3HIHMjeE je pe3yaTaT pacxoa H MPHX0/ia eBUICHTHPAHUX TOKOM H3BEIITAjHOT IIEPHO/a a HACTAIIM y PAaHUjHM TO/[MHAMA.
8.13. IOBUT-T'YBUTAK
2016 2015
Joburak - ryburak
OOUTaK Ipe Omope3nuBama 0 0
ryOHTaK Ipe OIope3nuBaba 19.849 726.344
Tope3 Ha T00UTaK 0 0
JloGuTaK 1o 0CHOBY KpeHparma OULIIOP.Cp. H OJUIOK.[op.00aBe3a (150) (452)
I'ybuTaK Mo OCHOBY CMambeHa OJUIOKEHHX ITOPECKUX CPEJCTaBa U3 MPETXOIHUX FOJANHA M KpeHpamba 0 0
0JUIOKEHHX MOPECKUX 00aBe3a
Hero nodurax 0 0
Hero ry6urax 19.699 725.882
JlpymtBo je 2016. roquHy 3aBpIIIO ca HeTo ryouTkoM 19.699 xusb.quHapa.
JlobuTak 1o 0CHOBY KpeHpama OJUI.II0P.CP. M OIJI0XK.TI0p.00aBe3a, 00jalimeH y Tauku Op. 11.2.
8.14. - OBPAUYYH TPOLIKOBA, IPUXOJIA U PE3YJITAT
- PAYYH JOBUTKA UTYBUTKA
2016 2015
PAYYH JOBUTKA
JloGuTaK-oCHTyparbe He3rosia 3.347 0
JloGurak- TOOPOBOJBHO 3/IPAaBCTBEHO OCHIYPAE 0 0




JloOuTak-ayTo KACKO MOTOpHA BO3MJIA 0 0
JloOHuTaK-IIIOBHU 00jeKTU 2 0
JloGurak-poba y npeBosy 149 0
Jloburax-ioxkap 3.661 0
JloGurak-ocTana IMOBHHCKA OCUTYpamba 0 0
J1o6uTaK-0CHT.0/1 OATOB.OJ YIOTPeOe MOTOPHHX BO3HJIA 707 0
JloOHTaK-OMIITa OATOBOPHOCT 0 0
JloOuTaKk-KpeguTi 0 364
JlobuTax-(pHHAHCH]CKH TyOHUTaK 21 0
YKynHo 100MTaK 7.887 364
2016 2015
PAYYH I'YBUTKA
I'yOurak-ocurypame He3roaa 0 93.895
I'y6urak- 1OOPOBOJBHO 3PABCTBEHO OCHIYPAHE 2.836 23.086
I'yburak-ayTo KaCKO MOTOpPHA BO3MIIA 5.629 434.653
['yOuTaK-IUIOBHH 00jeKTH 0 0
I'y6urak-poba y npeBo3y 0 1.404
I'yburak-moxap 0 55.882
I'yburak-ocTana IMOBHHCKA OCHTYpama 14.109 97.045
I'yOuTak-0CHI.0ff OArOB.OJ yIOoTpeOe MOTOPHHX BO3HIIA 0 5.683
I'yburak-onmita OArOBOPHOCT 5.162 14.936
I'yburak-Kpemuti 0 0
I'yOurak-(puHaHCH]CKY T'yOHTaK 0 114
YkynHo ryourak 27.736 726.698
YKynHo 106uTaK 7.887 364
YKynHo ryourak 27.736 726.698
Pauyn no6utKka — Pauyn ryGuTKka-npe onope3upama -19.849 -726.334

8.15. 3APAJIA 11O AKIIWJHU

ITo 3aBpiHOM pauyny 3a 2016 .ronuny J{pymrBo je nuckaszano ryOuTak.

8.16. U3BBEIITAJ O OCTAJIOM PE3YJITATY

a) HEPEAJIM30BAHU I'YBUILIU 110 OCHOBY XAPTUJA O BPEJHOCTHU PACIOJIOXKHUBHUX 3A ITIPOJAJY

®dep BpenHOCT akiyja Tj. yuemha y Kanutaly APYTUX MpaBHUX JIMIA MPOLEHEHA je IpeMa HbHUX0BOj TPIKHUIIIHO] BPETHOCTH HA JIaH OMIIaHCHPAba.
Opncrynama Koja cy ce jaBriia 300r mpoMeHe y (ep BPEJHOCTH y OJHOCY Ha KIbHTOBOJCTBEHY BPEIHOCT y H3HOCY of 26.623 Xwmbane quHapa cy

Hepeann30BaHy TYOHIM 110 OCHOBY XapTHja O BPEIHOCTH PAaCIONOXHBHX 3a npoxaajy (Hamomena 9.2.,10.1.)

B) HETO OCTAJIU CBEOBYXBATHMU PE3YJITAT IEPUOJA

JlpymTBO je Mcka3ano yKyIaH HeTo cBeoOyXBaTHH TyOHTaK y W3Hocy of 46.472 xnipana.

9. BUJIAHC CTAIA

9.1. HEMATEPHUJAJIHA YJIATAIbA U HEKPETHHUHE, IOCTPOJEIA U OITPEMA

HemarepujanHa ynarama, onpemMa 1 HHBECTHIIMOHE HEKPETHHHE BPE/IHYjy ce Mo MoJely HabaBHe BpeHOCTH a rpyna 022-rpalheBnHcKn
00jeKTH KOju CIyXe 3a 00aBJbarbe JeNaTHOCTH MO MOJey peanopu3anuje. CBa OCHOBHA CPEICTBA OTIIMCYjy CE IPONOPIHOHAHHM METOI0M

aMOpTHU3allije IpeMa BUXOBOM MPOIEHEHOM BeKy Kopuihema.

Hemarepujanuo ynarame -muenne Windows XP y usnocy ox 37 xusb. auH. je 06e3BpeljeHa kao mocieuna eKOHOMCKE 3aCTaperoCTH.

Ortyhena cy nBa ciyx6ena ayromoouna y 2016. ronusu.

IponieHOM pe3uyaliHe BpeJHOCTH HeMaTepHjallHUX yllarama U OCHOBHHX cpejicTaBa Ha faH 31.12.2016. rognHe yCTaHOBIBEHO je J1a OHa

HUje MaTepHjaTHO 3HaYyajHa.

HaxnaJHu n3pany y HeMaTepyjalHy HMOBHHY PH3HATH Cy y ckiany ca maparpagom 18, MPC 38, npema naparpady 88. n 104. MPC 38
TIPOJy’KeH je KoprucHH Bek noctojeher Oracle codrepa 3a yrpaBibame 6a30M 1MojiaTaka U aruTMKaIMOHUM cepBepoM 1 Premium codraepa.




IIpoBepoM KOpPHCHOT BeKa OCHOBHUX cpeicTaBa Ha jaaH 31.12.2016. roguHe MpoLEHEHO je oa HeMa MoTpede 3a MPOMEHOM NMPBOOHTHO
YIBpeHOT KOPUCKOT BeKa, OCHM KOPHCHOT BeKa HeMaTepHjaHe HIMOBHHE HaBeJIEHE Y IIPETXOIHOM MacyCy, YHjU je KOPUCHU BEK IPOTYKEH.

Y 2016 roauHu U3BPILICHO j€ yIarame y nzHocu y 000

padyHapcKy Onpemy 1.923
AHTUBHPYC Iporpam (Tporoauiima juieHa Kacnepeku 3a 40 pauyHapa) 141
HAKHAHO yllarame y Hemarepujanny uMoBuHy Oracle codrBep u Premium codrsep 4.611

Z[pyIHTBO je nosehano BPEAHOCT HEKPETHUHA KOje CIIyKE 3a 00aBJbarbe JACIATHOCTH U TO KOHAYHOM HCIUIATOM YTOBOPE€HE BPEAHOCTH CTaHA 6p0]

3y ymunu @anrycka 6p. 13.

V¥ 2016. roguny je 3anodera agantanyja dacane y @paniryckoj 13, ykynHa ynarama Ha gan 31.12.2016. rog. u3sHoce 4.860 Xmwb.quHapa.

TIpouemeHa Gep BpeAHOCT HHBECTULHOHUX HeKpeTHHHA Ha faH 31.12.2015. rogune je 22.842 xub. auHapa

3a mepuon 01.01.2016-31.12.16 ykymHo oOpadyHarta amoptu3anyja 10.810 xuss. nunHapa.

NPOMEHE HA OCHOBHUM CPEJCTBUMA 3A IIEPUOJI 01.01.2016 — 31.12.2016.rox

AEZHCH 53 iz
HEEQRSTHHHEE, OAT=HTH.
HeescTan i Ocrana  |Hewarepn| Asspcwza| YevoEo
OormHc Lpafeen | [k EoH: | Dcmna | oopsMyE | YEvoHA pobHEH Cofresp|HeMaTepw] | &0HZ | HEMATEpH] |HEMATEDH]A
HEEH BaH |HEERSTHH \'nar:uz,; CTGEHS  |moszama| amEa |mucemmy| amay I
| ofistm | onpewa | B2 |cpererea| cpenctes | cpencres |vpaskoj| wmapke |Goodwill| mpas | iModHR | npOpeMil| WwEHEY | wiaGea | Tomn
Kto(022)| Kto (023)| Kto (024) | Kto (126)|  Kto(028) Kto (000)| Kbo (011)] Kto (012)| Kto (013)| Kto (014) | Kto(015) | Kio(01§)
HABABHA BPETHOCT
=1 L IO 3133 9553 5T T3] 505,557 16 1 5522 T ] 1 6408 TI0I65
Tupexma noe=hasa (Habaers) ] [k ] ] TLRE[ 22 AI7 137 BN ] ] ] 1733 7170
[oe:zh 2 VIAMREI ¥
IOpHOpSME | | | | | | | | | | | |
IEEINODHS AUHE - - - - - - - - - - - -
Tpesocca ma 2951 | 1740 34,191 - 5 .
Drens nonshars GuEasea) . ] . . . . . . . . . . .
Camo 3T 469,035 | 37,728| 29583 3770 4,860 | 544,946 [ 318 -| 10,133 700 i 4 11181 556,107
HCTOPABKA BPETHOCTH
Cmee ] lamyapa 155,569 22,322] 5,878 - 1 184,170 149 1 5074 272 - 1 5485 185,665
Asiopmisaga s whyhy rommy 6761 3,110 523 - | 10.396 57 1 13 234 - - 414 10,810
Onfens 1 .27 - - 1 @27 - - - - - - {1271}
DEEanopHsaURia | - | | | | | | | | | | | |
Qcmana nosshaga = | - | | | | | | | | | | | |
Tenen 162,730 | 34.161] 6,404 ] 193398 1 308 1 s197 H ] 1 sg09| 199304
CAJAINGA BPETHOCT 31.12.2016. |306 308 13,:‘»6'}" :3,14B| 3,770| 4,BED| 351,650 | 122 -| 4,936| 194| -| -| 5251| 386,903
CATAINSA BPEIHOCT 3L12.2005, [270.015] 14811 23.674] 3.770] 27317 339.687 B 37] T 448] 28 | | | 913[ 340.600
Tpumemene crome amopru3anyje - 2016
TOJI.
on 1o
I'paheBurCKE 06jexTH 1,3772% 2,5316%
ITyTHnukm ayromobnmm 7.5990% 20,0000%
Pauynapcka onpema 7,5078% 20,0000%
Ocraina onpema 5,0000% 20,0000%
Hemarepujanna ynarama 0,1639% 20.0000%
WuBecTHIIHOHE HEKPETHIHE 1,4409% 1,9346%

Behu pacnonn usmel)y HajHMKE M HajBUILE CTOIE aMOPTH3AIMje KOJ MyTHUYKUX ayTOMOOWIIA, pauyHapCKe ONpeMe M HeMaTepujaliHuX yllaramba
HACTa/M Cy HAKHA/IHOM IIPOLIEHOM KOPHCHOT BeKa y OJJHOCY Ha MPBOOHMTHO ozpeljeH U yckialema CTOIe aMOTpHU3aliije ca HOBOM IIPOLICHOM .

9.2. YTOPOYHU ®UHAHCUIJCKHU INIACMAHHA

Jlyropouynu (pMHAHCHjCKM IIACMaHH OJHOCE ce Ha ydemhe y KamuTamy, IEMO3WTE M yiarama ca pokoM jocrieha mpeko roJuHy JaHa oj] 1aHa
YHHU0E, TyTOPOYHE XapTHje O BPEJHOCTH Koje ce apxe 1o aocneha. Jlyropounu (puHaHCHjCKH IUTaCMaHU NMPU3HA]Y C€ M BPEAHY]Y Y CKIaay ca
MPC27, MPC28, MPC31, MPC39 u npyrum peneBantaum MCOU.




9.3. 3AJIUXE

2016 2015
3aanxe
OOpaciu cTpore eBHCHIM]a 0 92
Jlatu aBaHCH 339 666
Ocrarak ocur.omTeheHux craapu 0 1.218
YkynHo 339 1.976

JpymTBo je 3akibydHo ca 30.11.2016. rogune xopucTmiio obpacre crpore eBuaeHnuje, a ox 01.12.2016 mpennio Ha H3pagy IOIHCA ITyTEM
aIuIMKalnmje y okBupy mnocrojeher unpopmaTuBHOr copTBepa.

9.4.IIOTPAKUBAIBA, INTACMAHU U TOTOBUHA
KpaTtkopouHa moTpaxkuBama cy HOTpakKHBamba II0 OCHOBY IPOAaje MPOU3BOJa, pode M yCIyra y 3eMJbH M HHOCTPAHCTBY. [IpunukoM modeTHor
NIPU3HABamba, MIOTPAXKUBAKA CC OJMEpaBajy IO MPOJajHOj BPEAHOCTH, KOjy je Kymall CIpeMaH Ja IUIaTH y CKIamy ca 3aK/by4eHHM YTOBOPOM,

YMamheH 32 HCHOC YTOBOPEHHX II0IycTa 1 pabara a yBehaHa 3a oOpauyHaTH 1mopes.

ODUHAHCH]CKH TUIACMaHU 00yXBaTajy OpodYeHE JIETMO3UTE, XapThje Of BPEIHOCTH W OcTajle (PUHAHCHjCKE IUTaCMaHe ca POKoM nocrieha, OJHOCHO
Mpo/iaje 10 TOAUHY JaHa O JaTyMa OHIIaHCa CTamba.

9.4.1.TIOTPAYKUBAIbA

2016 2015
IloTpaxkuBama
MOTPAXKUBAIHA 33 IIPEMHU]Y OCUTYpamba, CAOCUTYPatba H PEOCHIYPabha 78.549 71.203
HOTPaXKUBAHHa 110 OCHOBY IIPaBa Ha perpec 0 0
OCTasa MOTPAKUBAEHA 6.876 9.504
YkynHa NoTpa:kuBamba 85.425 80.707

IMotpaxuBarba Cy HCKa3aHa y HETO H3HOCY Tj. yMame€Ha 3a IIPOLCHCH H3HOC obOe3Bpehema oOpauyHaT y ckiaay ca IIpaBHIHHKOM O
pavyHOBOJCTBY U PauyHOBOJCTBEHHM IOJIMTHKAaMa W YIIyTCTBOM O IIPOLICHH HAIIATHBOCTH IIOTPAXKHBAbA.

9.4.2. IOTPA’KUBAIGE 3A BUIIE IIVIAREH IIOPE3

2016 2015

TloTpakuBama 3a BULIE II.IIOPe3 HA 100MT 2.326 2.327

9.4.3. JEINO3UTHU KOJ BAHAKA
I[eHOHOBaH:e U yllarame CH060HHHX HOBYAaHUX CpeACTaBa llpymTBa:

JMUHAPCKH OPOYEHU AEINO3WUTU HA 31.12.2016

Peo.op. Ha3ue H3nocPC/l
1. EPCTE BAHKA 42.000
2. KOMEPIIMJAJTHA BAHKA 13,000
3. SOCIETE GENERALE 12,000
4, BOJBOBAHCKA BAHKA 12,000

Ykynuo 79.000

JEBU3HU JETIO3UTU HA 31.12.2016

Peo.op. Haszue H3znoc € HznocPC/A
1. AWK BAHKA 567 hilj. € 70.003

YxynHo kpaTkopo4ynu aeno3utu 31.12.2016.roqune uznoce 149.003 xub.Aunapa

9.4.3.1. OCTAJIN KPATKOPOYHU ®UHAHCHUJCKHU IINTACMAHHN

Peo.op. Haszus H3nocPC/l

1. RSMFRSD85509 51.000

2. RSMFRSD98155 80.482

3. RSMFRSD16991 20.282

4. RSMFRSD69982 40.022

5. RSMFRSD69206 55.051
YKynHo: 246.837




ITpema MPC 39, duHaHCHjCKa CpEACTBA PACcIONOXHBA 3a MPOJAjy Cy HEeAepHBaTHA (PMHAHCHjCKA CPEJCTBA Koja Cy KJIACH(UKOBAHA, OJHOCHO
IpU3HAaTa Kao XOB PACIIOI0KUBE 32 IPOAA]y.

ITpu nmouetHoM eBuaeHTHpamy XOB pacmonoxuBe 3a mpoaajy oAMepaBajy ce 1o BUXOBOj dep BpenHOCcTH, yBehaHoj 3a TPOIIKOBE TpaHCAKIHja.
Haxnanno BpenHoBame XOB pacrmonoxuBHX 3a Nponajy, Ha JaH OwiIaHcHpama, OAMepaBajy ce mpema (ep TPXKHUIIHO] BPETHOCTH, Oe3
oIy3uMara TOIIKOBA TPAHCAKIHKje, a JOOUTAK WM TyOUTaK, KOjU Ce jaBiba ycien IpoMeHe dep BpenHocTH (Tekyhe ¢aykryanuje),npusHaje ce
JIIPEKTHO y KT

XoB pacrnoJio:kuBe 3a Npoaajy, Ha nan 31.12.2016.r., ycknahere cy ca TpxuIIHoM BpeaHomhy

P.6p. |Emurent Bp.akuuja Bp.akuuja TpoxuLIHa BPEIHOCT TpiKHIIHA BPEJHOCT
2016 2015 2016 2015

1 Awuxk banka AJl 0 0 0 0
2 Awk banka AJ] 0 18.427 0 18.427
3 Jyomec banka AJl 0 109 0 500
4 Kowmeprujanna banka 3.460 3.460 6.014 5.619
5 Yuusep3an banka AJ] 0 0 0 0

VYkymHo: 3.460 21.996 6.014 24.546

AxiujamMa OaHaka KOHTHHYHPAHO ce Tprosano TokoM nene 2016.roaune, kao u y janyapy 2017. roguse, y cKiiagy ca THM, IpOLEHA je 1a Cy
Hepear30BaHu ryOHIH 0 ocHOBY X0B mocnenuna ¢ayKkryaiyje 1eHa Ha TPXKHIITY, a He 00e3Bpelerne.

Bpoj akumja y 2016.rogunn, cMarmeH je y oxHocy Ha 2015.rogmHe o03upom na je pymiTBOo, HpeKO opraHu3oBaHor Tpxuiita“beorpancka
Gep3a‘“a.n., oTyhuio, myrem npuHYIHOT oTKyma, 18.427 xomana mpuoputetnux akimja AUK banke a.n1. u 109 obnunix akuuja Jyomec GaHke
a.g.

9.4.4.TOTOBUHA U TOTOBUHCKHU EKBUBAJIEHTHU

IMox rOTOBUHOM M TOTOBUHCKHM €KBHBAJICHTHMa 00yXBaTa ce TOTOBHHA M CAJII0 HA pavyyHy Koj qomahux Ganaka u y OiarajHu

2016 2015
T'0TOBHHA U TOTOBHHCKH €KBHBAJEHTH
Tekyhu pauyn 17.423 58.195
T'oroBuHa y GnarajHu 0 0
JleBU3HY pauyH 126 238
YkynHo 17.549 58.433

TotoBuHa Ha pauynuMa J{pyiutsa, Tokom 2016.romume, mpeycMepena je y OpodeHe Jermo3uTe Ko OaHaka.

9.4.5. AKTUBHA BPEMEHCKA PABIr'PAHUYEA

AKTHBHA BpeMEHCKa pa3rpaHHYeha Cy OWTHA ca acleKkTa MCKa3WBama PealHuX (UHAHCHjCKHX pe3ysTaTa MocioBama, Ha Teper ABP-a mory
OHMTH pa3rpaHUYEHH TPOIIKOBU M IMPUXOIU HAjBUIIE HA TIEPUOJ 10 12 Mecely oJ] JaHa HaCTaHKa.

2016 2015
AKTHBHA BpEeMEHCKA Pa3rpaHuYera
Jlpyra akTUBHA BpEMEHCKA pasrpaHHyerha 117 225
YKynHo 117 225

9.4.6. IPEHOCHA ITIPEMUJA PEOCUT'YPAIbA

IpeHocHe mpemuje OCUrypama U CaoCHTypama Koja Majia Ha TepeT caocHrypaBaya M pPEOCHIypaBaua, ycarjallaBajy ce Ha OCHOBY YroBOpa O
OCHTYpYyarby H PEOCHTyparby

2016 2015

IIpenocna npemuja PEocurypama
IIpeHocHa npemuja OcHrypama Koja rajia Ha TepeT peocurypaBada 1.532 1415
YkynHo 1.532 1.415




10. KATIMTAUJI (y Tauku 7.12. AfeKBaTHOCT KANUTAJIa, TAPAHTHA pe3epBa, 3aXTeBAHA MAPIHHA COJIBEHTHOCTH)

10.1.CTPYKTYPA KATIUTAJIA HA JTIAH 31.12.2016.

AKIHUjcKH Pe3epse u3 Pes. Hepacnopehena Hepeaausosann YkynHo
100. 1 ryouuu no

KauTaJl ao6uTH pesepBe a06uT/TyoNTaK XOB KAIHTAJ
Crame 1.1.2015. 1.099.430 4.528 160.405 137.845(725.882) (27.018) 649.308
Tosehamwe
CMabeHe (583.511) (4.528) 588.037 395 393
ryourax (19.699) (19.699)
Crame 31.12.2016. 515.919 0 160.405 (19.699) (26.623) 630.002

Ha man 31.12.2016. rogune JIpyiuTBo je ocTaBpuiio HeTo Iryoutak y uzHocy ox 19.699 xusb.nunapa.

Jlpy1uTBo je mokpmio ryoutax, uckasan 31.12.2015.roqune, uzmel)y ocranor,cMamemheM HOMUHATIHE BpeqHOCTH akiuja OLTyKOM yCBOjeHOj Ha
Ckymuurunu 25.04.2016.roqune. Omyka je cipoBezeHa y Llentpannom peructpy u AIIP-y.

TAPAHTHA PE3EPBA

2016 2015
TI'apanTHa pe3epBa
IpumMapHu KanuTan 628.529 1.054.312
JIomyHCKH KamuTat 21.172 45.304
OpnbutHe craBke -20.015 -728.813
TAPAHTHU KAITUTAIJI 629.686 646.377
Opburak-wi. 124.3akona -7.845 -8.454
TapanTHa pe3epBa-pacroyioKMBa MapriHa COJIBEHTHOCTH 621.841 637.923
3axTeBaHa MApPrHHA COIBEHTHOCTH 47.843 49.578
Pasnuka pacmosioKuBe U 3aXTEBaHEe MaprUHE CONBEHTHOCTH 573.998 588.345
W3Hoc mponmcan wi.27.3akona/3.200.000eypa o cp.kypcy HBC 395.111 389.204
Pasnuka ["apaHTHOT KamuTana 1 H3HOCA TIPOIICAHOT WI.27.3aKoHa 234.575 257.173

lapanTHH KarmTan J{pymTBa 3a OCUTyparmbe He CMe OUTH MarbH OJ1 H3HOCA IIPONUCAHKUX WIAHOM 27. 3aKOHA O OCHUTYpamby, 3aBHCHO OJ] TpyIe
ocurypama Kojy IpyLITBO 32 OCUT'ypame 00aBiba Y CKIIaJly ca M3J[aTOM J103BOJIOM 3a paja. OCHOBHM KamuTai 3a“ ['moboc ocurypame™a.n.o., y
CKJIaJly ca U3/IaTOM J03BOJIOM 3a paj, u3nocu 3.200.000 eypa ognocuo 395.111xusb. aunapa Ha nan 31.12.2016.roqune. [lozutiBana pazinka

u3nHaj [apantHor kanutana usnocu 234.575xum. iuHapa.

10.1.2. PE3EPBE U3 JOBUTHU

Dopmupajy ce pesepse Koje cy yTBphene aktuma apymTsa. [To ropummsem padyHy 3a 2016.roauHy, oBa pesepBucama cy n3octaia. JIpymTso je

MCK3aJI0 TyOHTaK.
11. PEBEPBUCAIBA U OBABE3E

11.1. YTOPOYHA PE3SEPBUCAIbA U OBABE3E

2016 2015
JlyropouHna pe3epBucama 1 00aBe3se
PesepBe 3a n3paBHabE pU3HNKa 0 0
PesepBe 3a OoHyce U momycTe 967 1.991
Ocraa ayropod. pesepsucama MPC 19 291 388
Jyropoune obaBese 213 393
Crame Ha 1aH 31.1enemopa 1.471 2.772

Pacxonu 3a pesepBrcama 3a 60HyCe U HoIycTe 00pa3oBaHM Cy y ckiaay ca [IpaBuiHnkom o HaunHy yTBphuBama pesepsu 3a bonyce u
nomycte. Pe3epBe 3a u3paBHame pusnka Ha 1aH 31.12.2015. u 31.12.2016..romure. cy n3ocrane 300r HOBOT HAUMHA 00pa30Bamba THX PE3EPBH, TI0
ynany 123.3ak0Ha 0 ocUrypamy, KOju ponucyje GopMUpame OBUX PE3EPBU CaMo 3a BPCTY OCUTYpama-OCUTypame KpeanuTa, KojoM ce JpymrBo

He 6aBu oz 2014.roune.




11.2. OAJIOKEHE IIOPECKE OBABE3E

IMpumenom MPC 12, popmupane cy oaiioxkeHe mopecke odasese y u3Hocy of 23.384 xuspana qunapa (2015.roqune PCJ] 23.534 xuspana quHapa)

O06pauyH OI0KEHHX IIOPECKHX 00aBe3a y ckiany ca cranaapaoM MPC 12 na nan 31.12.2016.rogune

2016 2015
1 | Capauima KBUTOBOJCTBEHA BPEAHOCT 348.271 309.512
cranae umoBuHe 31.12.2016
2 | Capamima BpeJHOCT CTaJHE MIMOBUHE 192.379 152.617
3a mopecke cBpxe 31.12.2016
Paznuka (1-2) 155.892 156.895
[Mpuspemena pasnuka (3-5) 155.892 156.895
OjutoxeHa nopecka obasesa (pumereHa crona 15%) 23.384 23.534
Tocne u3BpeHNX 0OpavyHa CpoBEAEHO je cienehe Kibmkemne Ha aaH 31.12.2016
IouerHo cTambe kouTa 41600 23.534
Pazjrka 3a CMambeme K-Ty Iopecke obaBese (150)
YkynHO 23.384
11.3. KPATKOPOYHE OBABE3E
2016 2015
KpartkopouHe o0aBe3e
o0aBe3e 10 OCHOBY LITETa U YyTOBOPEHHX H3HOCA 0 0
o0aBe3e 1o OCHOBY MpeMHje pe U ocTasie crennduyne obasese 2.271* 3.239*
obaBese 3a Nope3 Ha MPEMHjy HOXKMBOTHUX ocurypama u [1/1B 634 594
obaBese 3a HeTO 3apajie, Mope3e U JIONp.Ha 3apajie 0 0
obaBese npema qobaBspadrMa 3a pody u ycayre 2,916 8.399
obaBe3e 1o NPUMJbECHUM aBaHCHMa 1.355 1.272
ocTase 00aBe3e U3 MoCIOBamka 551 687
Jeo nyropounux obasesa- 10 1.roauHe 186** 1.656**
YKynHe KpaTKoOpouHe o0aBe3e 7.913 15.847

*(ObaBe3e 110 OCHOBY IIPEMHje PEOCHTIypamba U ocTale CrenupuIHe odaBese

3a peocurypame ,, Jlynas Pe*

MPOUCTHYY 110 OCHOBY YTOBOPA O PEOCHTYpalby 3aKJbyueH ca a0

**3H0C 00aBe3e 1Mo OCHOBY (PMHAHCH[CKOT JIM3MHTA KOjU je MCKa3aH Ha pauyHy 417, a koju jgocrieBa 3a uahame y HapeJHOM 00paduyHCKOM
meproy pexiacu(puKoBaH je HakOH mpepadyHa obaBese y CKIIaay ca yrOBOPEHOM BalyTHOM Kiiay3ysioM Ha mad 31.12.2016. craBoM 3a KibIKEHE

417/425 y usnocy on 186 xusb.auHapa.

11.4. PE3EPBA 3A IPEHOCHE ITPEMUJE

2016 2015
Pe3epBa 3a mpeHoCcHe npeMuje
IouerHo cTame 99.409 123.032
Ioehame (moTpaxkau K-10 491) 9.233 1.605
Cmameme (yroBau K-1o 491) (3.551) (25.228)
Crame Ha 1an 31.12.2016. 105.091 99.409
[penocHe mpeMije OCUTypama U Ca0CHTypamba pe3epBucane ¢y y usnocy on 105.091 xuspana quHapa.
11.4.1. PEBEPBE 3A HEUCTEKJIE PU3UKE
2016 2015
Pe3epBe 3a HEHCTeKJIe pU3HKe
IouerHo cTame 30.396 0
Tosehame (motpaxuu k-1o 497) 5571 0
Cwmamembe (yroBuu K-10 497) (8.880) 0
Crame Ha qan 31.12.2016. 27.087 30.396

Pe3epBe 3a HencTekIIe pu3rka popMupane 1o [IpaBHIHKKY 3a HEHCTEKIIE PU3KKE U pe3epBUCaHe Cy ¥ u3Hocy ox 27.087 xmibanga quHapa.




11.5. PEBEPBUCAHE HITETE

2016 2015
Pe3epBucane mrere
IlouetHo cTame 73.079 62.532
IMosehawe (ayroBHH K-T0 526) 13.956 14.761
Cmameme (moTpakHu K-1o 630) (15.940) (4.215)
Crame Ha gan 31.12.2016. 71.096 73.079

JlpyluTBo je pesepBHcaHe IITeTe OOpavyyHajIo [0 BpCTaMa OCUTypama a Ha OCHOBY IIpaBHiHHKAa O OJMKMM KPHTEPHjyMHUMa M HAYHHY

oGpaquaBaH)a PE3EPBUCAHUX LITETA.

11.6. CPEACTBA IPEBEHTHUBE

2016 2015
CpencTBa npeBeHTHBE
IouerHo cTame 160 0
ITosehame (x-To 496) 2.289 2.334
Tpowemwe (k-10 496) (1.172) 2.174
Yxugame (k-1o 638) (1.277) 0
Crame Ha gan 31.12.2016 0 160

VY OKBUpY ApYruX HaCHBHHX pa3rpaHHYCH-a UCKa3yjy ce 0O0pauyHaTH JONPHHOCH 3a IPEBEHTHBY a HECrOBO TPOLICHE, OJHOCHO Kopuiiliewne je y

CKJIay ca aktuMa Jpymrsa.

JpywTBo je dopmupame u kopuinheme cpeacraBa NpeBeHTHBe perymucano lIpasuwinukom o npeBertiBd. OBu u3Bopu TokoM 2016. roauHu

HMajy CMamehe, 0JHOCHO, TPOIICHE y CKiaay ca [IpaBUIIHUKOM y u3HOCY ol 2.449 Xub. TUHapa

MIOYETHO CTamhe Ha 0BOM KOHTY M3HOCcH 160 xwb. nuHapa.Canno Ha naH 31.12.2016.roxgune n3nocu O(Hyna)Xusb. AUHApA.

. OCTAJIE HAIOMEHE

a noBehamwe wn3HOCH 2.289 XWJb. IUHApA,

TokoBH roToBHHE 31.12.2016 31.12.2015
TokoBH roTOBHHE H3 NOCTOBHHX AKTHBHOCTH
IIpunuBY rOTOBHHE U3 MOCTOBHUX AKTHBHOCTH 260.486 291.879
OB T'OTOBUHE U3 MIOCIOBHUX aKTUBHOCTH 292.002 342.286
HeTo o/u1MB TOTOBHHE U3 ITOCTOBHUX aKTHBHOCTH 31.516 50.407
HeTo npuiiiB roTOBHHE M3 IOCIOBHUX aKTHBHOCTH 0 0
ToKOBH rOTOBHHE H3 AKTHBHOCTH HHBECTHPAHa
IIpunuByM roTOBMHE M3 AKTHBHOCTH HHBECTHPAHa 599.658 986.191
OJUTHBH FOTOBUHE U3 aKTHBHOCTH HHBECTHPAHa 609.069 1.074.980
HeTo npuiiB U3 aKTHBHOCTH HHBECTHpAbha 0
Hero o/unB 13 aKTHBHOCTU HHBECTHUPAA 9.411 88.789
TokoBH roTOBHHE H3 AKTHBHOCTH (PMHAHCHPaKHa
IIpuiuBY rOTOBHHE U3 AKTUBHOCTH (DHHAHCHPaba 0 2.191
OJUTHBHY FOTOBHHE U3 aKTHBHOCTU (PHHAHCHpamba 1.656 1.931
HeTo npuiiiB roToBHHE M3 aKTHBHOCTH (DUHAHCHPAHA 0 260
HeTo o/utiB roToBHHE N3 aKTHBHOCTH (PMHAHCHPAHA 1.656
HeTo npuine roroBuHe
HeTto on/1MB roToBHHe 42.583 138.936
T'0TOBHHA HA OYETKY 00PAYYHCKOI Ieproaa 58.433 196.373
Tlo3uTHBHE KypCHE pa3inKe 1.909 2.088
HeratuBHe KypcHe pasinke 210 1.092
I'oToBHHA Ha Kpajy 00payyHCKOT MepHOa 17.549 58.433
JpymTBo y 2016 roguHu HEje UMaIo mpodieMa ca TMKBHAHOMINY 1 OUIIO je aXKypHO y H3MHPHBAmY CBOjUX 00aBe3a.

13. CTpPyKTYypa JUKBHIHHX CPeICTaBa 31.12.2016 31.12.15
T'otoBuna 17.549 58.433
KparkopouHa nmorpaxuBama+KpaTKOPOYHH IIACMAaHUTTOTOBHHA 507.154 523.277
O6pTHa cpenctBa AOIT 023 509.142 526.893
Kpatkopoune obaseze AOIT 0435 7.913 15.847
I1BP 203.274 202.884




31.12.2016.rox

31.12.2015.rox

JIuksuanoct I crenena 0,08 0,27
JIukBuanoct II crenena 2,40 2,39
JIuxksuanoct 111 crenena 2,41 2,41

14. CTPYKTYPA TEXHUYKHUX PE3EPBU

bpoj Hazus 2016 2015
1 ITpenocHa npemuja 101.722 97,815
la ITpeHocHa IpeMHja Ca0CUTypamka 3.369 1.594
2 PesepBucane mrere 71.096 73.079
3 PesepBe 3a U3paBHaWBE pU3MKa 0 0
4 PesepBa 3a 6oHyce U momycTe 967 1.991
5 PesepBa 3a HEHCTEKIIE PU3HKE 27.087 30.396

YKVYITHA TEXHUYKA PE3EPBA 204.241 204.875

WnBectuion# opThoIHo KpeHupaH CPpeCTBUMA TEXHUUKHX pe3epBu Ha aan 31.12.2016.

P.op. OInuc H3HOC
1 Junapcku 3anicu RSMFRSD98155 80.482
2 Junapcku 3anicu RSMFRSD16991 20.282
3 Junapcku 3amiucu RSMFRSD69982 40.022
4 MuBectui.Hek. beorpax,®rpanmycka 13,cran 6p.4 8.533
5 Wusectuu.zek. beorpan, B.Jlannunha 5, cran 6p.2 7.998
6 Axnnje Komeprmjanae 6anke RSKOBBE16946 1.000
7 Jenosut Epcre 6anka 10.212
8 Jenosut Komepuujanua Ganka 10.212
9 Jlenosut Societe generale 10.212
10 Jenosut Bojsohancka Ganka 10.212
11 T'oroBuHa Ha Tek.pH. JyOMec OaHKa 5.076
YKVYIIHO 204.241

CpencTBa TEXHUYKHX PE3EPBU Cy MHBECTHpaHa y 00JIMKe MMOBHHE nponucane wianoM 13 1. 3akona o ocurypamwy (Cn.ri.PC. 139/14) u Onnykom
0 UHBeCTHpamby cpeacTaBa ocurypama (Ci.ria PC.55/2015).
JpywTo je y ckiaaxy ca wiaHoM 132.3aKoHa 0 OCHTypamy BayTHO YCKIAIWIO MMOBHHY ca oOaBe3aMa MPHOABIbEHY CPEACTBAMA TEXHUIKHX

pe3epBU U 3a CPEACTBA TEXHHYKUX PE3CPBH.

15. YnpaB/bamwe pu3HIIMa

JpymrTBo je ay>KHO 1a UIEHTU(UKYje, MPOLEHYje U MEPH PU3HMKE KOjUMa je M3JI0KEHO y CBOM IIOCIOBabY M Jia YIpaBjba TUM PH3HLIMMA Ha
HauMH KOjuUM he ce 00e30emuTH TpajHO OfpIKaBame CTEIEHa M3JIOKEHOCTH PU3HIMMA Ha HUBOY KOjH Hehe yrpo3WTH MMOBHHY H ITOCIIOBAam-E
JIpYLITBa, OJHOCHO KOjU he 00e30eanTH 3alITUTY MHTEpeca OCUTYpaHUKA, KOPUCHUKA OCUTypama, Tpehux omreheHHX nuna W ApYyrux
HOBEpHJIaLa APYIITBA — y CKJIALY Ca 3aKOHOM U IPYTHM HPOIHCOM, Kao M CBOjUM aKTHMa.

IMox pusmMiMMa mojpasyMeBa ce BepoBaTHONAa HacTaHKAa HEraTUBHHMX e(ekara Ha IOCIOBHM M (DMHAHCHjCKH PE3yJTaT APYIITBA M IIOJTOXA]

JIPYIITBA.

JlpymTBo je Iy>XKHO J1a CBOjUM aKTHMa MPOIIHIIE, OpraHu3yje U MPUMEHH yIpaBibamke pusnIMa Koje he omoryhntu cBeoOyxBaTHO U

MPEBEHTUBHO HICHTH(UKOBAE PH3UKA, KA0 1 BbHXOBO MEPEHHE U MPOLICHY.

Jpymtso je ycBojuno cnenehe npouenype:

. l'lpoueaype 3a KBaHTUTAaTHBHO W KBAJIMTATUBHO MEPEHHE HUBOA U3JIOKECHOCTH PU3HUIIMMA U aJICKBATHO YIIpaBJbathb€ pU3HUILINMA;

» Ilponenype 3a naeHTH(HUKALH]Y, MEPEEE U KOHTPOITY IPAaBHOT PU3HKA;

» Ilponenype 3a naeHTH(HUKAIM]Y, MEPEEE U KOHTPOILY OIIEPaTUBHOT PH3HKA;

+ Ilpouenype 3a naeHTHHHUKAIHM]Y, MEPEEbE U KOHTPOITY PEIyTAalHOHOT PU3HKA;
» Ilponenype 3a naeHTH(HUKAIM]Y, MEpEre U KOHTPOILy pH3UKA JIEIOHOBAmba U ylarama cpefcTaBa JpymTsa;
» Ilponenype 3a naeHTH(HUKAIM]Y, MEPEHbe U KOHTPOILY PH3UKA OCHTYParba;

+ Tlpouenype 3a HICHTH(UKALH]Y, MEpPEEe M KOHTPOITY PU3NKA POYHE M CTPYKTYPHE HEYCKIJIa)eHOCTH NMOBHHE ca 00aBe3ama;

+ Tlporexaype 3a cpedaBabe Nparma HOBIA U QHHAHCHPABE TEPOPU3MA;
+ Ilpouexnype 3a HACHTUUKALHN]Y, MEPEEE M KOHTPOITY TPIKHUIIHOT PU3KKA.

VYpasbame pU3HIIMa APYLITBA je Y CKIaLy ¢ IPOIHCHMA, IPaBUINMA CTpyKe, JOOPHM MOCIOBHUM OOMYajUMa U HOCTIOBHOM €THKOM.




Z[pyIHTBO je Y CBOM IIOCJIOBaKY U3JI0KEHO CJ'ICZ[ChI/IM OCHOBHHUM BpCTaMa pHU3UKa:

. PH3HKY OCHTI'Ypama,

. TPXKUIIHOM PH3UKY,
. PH3HKY HEHCITyHheha 0baBe3a Apyre yroBOpHE CTpaHe,
. PH3HKY JMKBUIHOCTH,

. OIEPaTUBHOM PH3HKY ,

. IIPaBHOM PU3HKY,

. JIPYTHM 3HA4ajHUM PH3HLMMA.

15.1. Pusuk ocuzyparsa npoucTuye U3 HeMoryhHocTH ApyliTBa ja arncopOyje npey3ere pu3uKe CBOjCTBEHE JIENaTHOCTH OCHTyparba. OBaj pU3iK
HapOUYHTO 00yXBaTa:

1) pu3uk HeaekBaTHO ofipel)eHe mpemuje — LeHe OCHIypamba;

2) pU3UK Hea/leKBaTHE MPOIIEHE PU3UKA KOjH Ce MPEy3UMa Y OCHIYPambe;

3) pU3HUK Hea/leKBaTHOT OfipelrBama HIBOA CaMOIpPHIpPIKaja APYLITBA WK IIPEy3UMamke pH3KKa y 00aBibamy JeTaTHOCTH Behux ox M3HOCA
caMOIPHpPIKaja, OAHOCHO HENPEHOLICHE BUILIKA PU3HKA H3HA CAMOIIPUJIPIKAja y CAOCUTYPakhE, OJHOCHO PEOCHUTYPAhE;

4) pusuk Heyckiahene, HenpriaroheHe 1 €KOHOMCKH IITETHE TapH(He IOIUTHKE APYLITBA Y BE3H C AUCTIEP3HjoM (Y BpeMEHY H IIPOCTOpY)
pHU3HKa KOjH CE TIPey3NMajy Y OCHTypame, OQHOCHO HeaJIeKBaTHUM OJpehHBamEM CTPYKTypE IIPeMHje OCHTYpamba;

5) pusuk HeoaroBapajyher yrephruBama OnmTux, moceOGHUX, JOMYHCKUX WIH TI0jeANHAYHUX YCIOBA OCHIYpamba,;

6) pU3UK HeasleKBaTHOT 00e30eljerha CBUX TEXHHUYKHUX Pe3epBH APYIITBA;

7) ocraie pu3nKe ocUrypama (podecHoHaIHe 1 TEXHUYKE) KOjH 3aBHCE O TPUPOJIE, 0OMMa M CIIOKEHOCTH MOCIOBamba APYIITBA.

15.2. Tpsyrcunwsnu puzuk IpoUCTIYE U3 HEIIOBOJGHHX IIPOMEHA HA TPIXKUILTY, H TO IPE CBera Ha TPXKUILITY OCHTYparmba U (GUHAHCHjCKOM TPIXKHUILTY.
OBaj pH3UK HApOYHUTO OOyXBaTa:

1) pH3UK KOHKYpEHIHj€;

2) pU3UK HeaJleKBaTHOT IIpHIarohaBama 3aXTeBIMa KOPUCHHKA YCIIyra OCUTypamba;

3) pU3MK IPOMEHE KAMaTHUX CTOIA;

4) pU3MK NMPOMEHE LIEHa XapTHja O/l BPEIHOCTH;

5) pU3HMK IPOMEHE I[eHa HEIIOKPETHOCTH;

6) 1EBU3HU PHU3HK;

7) ocTane Tp>KUIIHE PU3HKE KOjU 3aBHCE O] IPUPOAE, OOMMA U CIIOKEHOCTH IIOCIIOBaka APYIITBA,
8) pusmk npuHOCa

V¥ cknany ca ycojennM Ilponenypama 3a naeHTHOHKANH]y, Mepeme, npaheme U ylpaBibamke TPKUIIHIM PH3UKOM y JpymITBY ce ympaBiba
oBuM pusukoM. OBHUM TponenypaMa yTBphyje ce HauMH M CTaHIApIy 3a HICHTU(PHUKOBAKE TPXKHIIHOT PH3UKA, MEPEHhe W KBAaHTHU(DUKAIH)Y
TPXKUIIHOT PU3HKA U KOHTPOILY TPIKUIIHOT PU3HKA.

Pusuk xonxypenyuje -JlpyImrBo criafa y rpyly ApYyLITaBa ca TPXKUIIHAM ydermrheM MambuM o1 3% ¥ 3ay3HMa pellaTHBHO CTAOWIHY HO3HULH]Y Y
CpemuIIBeM ey cBoje rpyme. OpujeHTanuja je aa ce uae Ha OCHTypambe GU3HYKHX JHIA U MAbUX U CPEIbUX MPAaBHUX JIHIA 300T AUCIep3Hje
PH3HKa U CMaberba TPOLIKOBA, jep Ce Pajid 0 IMOBHHHU Marbe BPEAHOCTH KOja HE Mpeiasd H3HOC BPEIHOCTH caMonpuapikaja JIpymrsa.

Pusuk neadekeamnoz mpicuwinoz nO3UUUOHUPAILA NPeMa KOHKYPEHUUjU U 3aXmesuma KOPUCHUKA ycayza ocuzyparsa - JIpymiTBO MMa 3a
wib aa Oyzne Hajoosbe U TO hie mocTuhin KBaTUTETHOM MOHYIOM Pa3iMYUTHX BPCTa HEXHUBOTHHX OCHTYpama, Pa3BOjeM MapTHEPCKUX OIHOCA,
KOpPEKTHAM OIHOCOM M OpHIOM O OCHTYpaHHMIMMAa TOKOM YHTaBOT IEpHOJa Tpajama OCHTypama. JIpymTBo je Jmaep y HCIDIATH LITeTa Ha
TPXKUIUTY OCUTYparba

Pusux npomene kamamuux cmona — JIpymrso HacToju Ja ycknaam Oyayhe mpunmse oj MMOBHHE ca oOaBe3ama m3 ocurypama. JlpymTBo je
H3JI0’)KEHO KaMaTHOM PHU3HMKY KPO3 NMPOMEHE KaMaTHUX CTONa Koja (MHAHCHjCKUX IUlacMaHa. MehyTum, oBaj pu3MK je yOJIaKeH W CBEJEH Ha
MHHHUMAJIHH O03MPOM Jia cBa KaMaTOHOCHA yiarama JIpymiTBa Ha JaTyM H3BelITaBama HMajy (UKCHe KamaTHe crome. Tabenma y HacTaBKy
npHKa3yje (MHAHCHjCKy MMOBHHY KOja je MO MPOIEHH PYKOBOJCTBA M3JI0XKEHAa PU3MKY MpOMEHe KaMaTHHX croma Ha jgaH 31.12.2016. rognwe.
Obagese [[pyuTBa HUCY M3JI0KEHE KAMAaTHOM PHU3UKY, 003HPOM J1a Cy Y LEJIOCTH HEKaMaTOHOCHE. AKTHBA HAa MO3UIIMjaMa HaBeICHUM y Tabenn
HIDKE MOXe OHTH M3JI0JKEHA PU3UKY IPOMEHa KaMaTHHX cToma y Oyayhiem meproay 1mo MCTEKy yroBopa O ACTOHOBAmbY 10 (MKCHUM MO3HATHM
kamMaTHUM cromama. OO3MpoM Ha CTPYKTypy obaBe3a JIpymTBa Koje HHCY KaMaToOHOCHe, JIpymITBO y HENMHH HHje H3JIOKEHO PU3HKY
Heyckial)eHocTH UMOBHHE U 00aBe3a KOju OM MOTao HACTaTH YCJie] TPOMEHE KaMaTHUX CTOMA.

MO3UIUJA o1 1-3 On3 On 1-5 ron HexamaToHoCHO
Mecell | Mecema | Mecena a0
1 rog
HoTpaknBama 0 85.425 85.425
KpaTkopounu 1eno3Tn Koj 6anaka - - 149.003 0 0 149.003
dDuHaHCHjcKa CPeACTBA PACHOI0KHBA 32 0 6.014 6.014
np.oaajy




KpaTkpounu ¢puHAHCHjCKH MJIaCMAHH 191.786 55.051 0 246.837
T'oroBuHa u rot. EkBUBa/IeHTH - - 0 17.549 17.549
YKYIIHO - - 340.789 55.051 108.988 504.828
Jlyropouna pe3epBucama - - 1.258 1.258
Pe3epBucane mrere - - - 71.096 71.096
KpaTtkopoune odaBese - - 186 7.913 8.099
YKYIIHO 0 0 186 0 80.267 80.453
Hemoxamamonocna neycknaljenocm Ha 0 0 340.603 55.051 28.721 420.375
31.12.2016.

Pusuk npomene yena xapmuja 00 épeoHocmu

JpylmITBO je M3JI0KEeHO 3aHeMapJbMBOM pHU3HKY NpoMeHe neHa XOB o03upom na je camo 6.014 Xwb. AMHApa IUIaCHpaHO y aKiHje KOjuma ce
Tpryje. bpoj akuuja y 2016.rogunu, cMameH je y oqaocy Ha 2015.rogune 063upom aa je JIpymrBo, mpeko opraHu3oBaHoOr Tpxkumra“‘beorpancka
6ep3a‘“a.n., oryhuno 109 obnunux akuuja Jyomec OaHke a.1.,a MyTeM NPUHYIHOT OTKyma, 18.427 xomana npuoputeTHux akuuja AUK Banke a.n.
XapTuje o BpeHOCTH Koje ce HcKa3yjy Mo (hep BPeHOCTH KPO3 GUIAHC ycnexa, a y Cllydajy H3HeHaJHHX oTpeba J{pyuiTsa 3a JogaTHOM
nkBuHONIMY, OHOCHO y CIy4ajy BHXOBOT oTyhema - mponaje. o cama [[pymTBo HHje NMaJIO TaKBHX IOTpeda y by obe30ehema
JTMKBUIHOCTH KOje OU 3axTeBasie mpoajy OiIo Kor feia OBHX XapTuja ox Bpeanoctu. Jyxunuke XOB uznare ox crpaune Pemy6iuke Cpbouje koje

ce Bojie 1o (hep BPEAHOCTH U HUXOBE IPOMEHE EBUACHTUPAjY KPO3 OHIIaHC yciexa.

Puzuk npomene yena nenokpemnocmu - JIpylmiTBo je 0 CTpaHE HE3aBUCHOT MPOLIEHUTEIhA H3BPIIMIIO NIPOIIEHY BPEIHOCTH HEKPETHIHA Ha JIaH
31.12.2014. romune.HezaBHCHH HPOLEHUTEb je y MPOLIEHY HEMOKPETHOCTH YKJBYYHO CBE PEIICBAHTHE PACIIONOKUBE MapaMeTpe:MOHYAy U
TPaXKibY,[IPOCCHYHY TPXKHIIHY BPEJHOCT M? MOCIOBHOI U CTAaMOGHOT IIPOCTOPA Ha MMKPOJIOKALMjH, CTalky HEMOKPETHOCTH, (PYHKIMOHAIHOCTH
o0jexTa, CTeHEHy U KBAIMTETY ONPEMJbEHOCTH, HAUHHY U KBAIUTETY HHBECTHI[MOHOT U TeKyher ofipkaBaba, JIOKALMjCKUM U MUKPOJIOKALIN]CKUM
acriekTnmMa,caodpahajauiiama, nHppactpykrypu. IIpolieHoM pesuyanHe BPEAHOCTH HEMaTEPUjalIHUX yJaramka U OCHOBHHMX CPEACTaBa Ha JaH
31.12.2016. roguHe ycTaHOBJHEHO je 1a OHA HUje MATEPHjaITHO 3HAYAjHA.

JIpyIuTBO je y MPEeTXOTHOM IEPUOAY yilaraio y KBAJIMTETHE HEKpeTHHHE Ha mo0puM nokamujama y beorpany m HoBom Canmy koje umajy
MOTEHIMjaj Ja cauyBajy BPEAHOCT y CIy4ajy mpoaaje y OyayhHnoctu.

IMo3nnuja akTHBE

Jyxunuke XOBKkoje ce nckasyjy mo dep Bpeanoctu y BY 246.837
Bnachuuke XOB 6.014
VHBeCTHIINOHE HEKPETHHHE 23.148
I'pal).o0jekTH KOju cIyrKe 32 00aBJbarbe NENIaTHOCTH 328.502
YKVYITHO AKTHBA 1101 IeHOBHIM PHU3HKOM 604.501

[Mesusnu pusuk — JIpymtBo uma opoyeH JieBu3HM Jeno3ut kox AUK OaHake, HemMa IeBU3HUX KpEUTa TAKo J1a j€ OBaj PU3MK CBE/ICH Ha
MHHHUMYM.

BaryTHU (JeBU3HHU) PH3UK NPECTaBIba BUI TPXKHUIITHOT PU3HKA, 2 ONHOCH Ce Ha IPOMEHE JIEBU3HUX KypceBa. [[pyIITBO je U3JI0KEHO IEBU3HOM
PH3HKY KPO3 yJlarama 1 TPaHCAKIUje y CTPaHOj BalyTH. [IpoMeHe y KypCy CTpaHe BalyTe yTUYY Ha BUCHHY HOSHTUBHHX M HETATUBHHUX KyPCHUX
pasnuka y ounaHcy ycnexa. OTBopeHa HETO JIEBH3HA MO3MILM]ja TPECTaBIba pa3UUKy U3Mel)y aKTHBE U IacuBe y BalyTama.

JIpyITBO ynpasiba IeBU3HAM PH3HKOM TaKO IITO HACTOJH Ja BAIYTHO yjeIHAaYM 0OaBe3e ca HIMOBHHOM, JJOK Pa3NNKY 1O IIyHE BPEIHOCTH
MMOBHHE ILIACHpa aKTHBY ca JIeBHM3HNM npea3Hakom. Crrenieha Tabena noka3syje ofHOC 1O3HITHja ISBU3HE aKTHUBE U NacuBe Ha JaH 31.12.2016.
TOJIMHE.

TMMO3NINJA EYP YkynHo y PCA YKYIIHO
BaJIyTH

MoTtpaxuBama - - 85.425 85.245

KpaTkopounu mniacManu 125.054 125.054 270.786 395.840

I'oToBMHA H TOT. 126 126 17.423 17549

eKBHBAJEHTH

HuBecT. HEKpeTHNHE - - 23.148 23.148




IIII na Teper cao/peo - - 1.532 1.532
Pe3. mreTe Ha Teper - - - -
cao/peo

Ocrana akTHBa - - 342.424 467.730
YKYIIHO AKTUBA 125.306 125.306 740.738 866.044
Jlyropouna pe3epBucama - - 1.258 1.258
IIpeHocHe npemuje - - 105.091 105.091
Pe3epge 3a HeucTeki1e 27.087 27.087
pu3nKe

Pe3epBucane mrere - - 71.096 71.096
KpartkopouHe odaBe3e 186 186 7.727 7.913
Kanuran - - 630.002 630.002
Ocrasna nmacuBa 213 213 23.384 23.597
YKYIIHO MTACUBA 399 399 865.645 866.044
Hemo oesusna nozuyuja 124.907 124.907 -124.907 0
Ha dan 31.12.2016.

Onepamugnu pu3uK NPOUCTHYE U3 IPOIYCTa y pajy 3alOCICHUX U OpraHa APYyIITBa, HEOAroBapajyinx yHyTpaIIbX IpoLeaypa 1 Iporeca,
HeaJIeKBaTHOT yIpaBJbaba HHPOPMALIMOHUM U APYTHM CHCTEMHMA, Kao 1

yclie HenpeIBUIJbUBUX CIIOJbHUX goralaja. OBaj pu3uK HApOYHUTO 00OyXBaTa:

. PH3HK IOTPELIHOT U HeoArosapajyher n3dopa wiaHoBa M3BPIIHOT U HAA30PHOT 0A00pa U APYTHX OpraHa APYIITBA KOjU BpIIe
KOHTPOJLY ITOCJIOBamka APYLITBA, K0 U JIMIA KOjEMa je TIOBEPEHO

. PYKOBOlebe 0jeAMHUM TTOCTIOBUMA APYLITBA;

. PH3HK MOTPELIHOT U HEaJeKBaTHOT H300pa, paclopesia U MOCTaB/bamka 3aMOCICHUX Y APYIITBY (KBATH(PUKALHOHO 1 OPOjHO);

. PH3HK HeajleKBaTHE OpraHU3allije MOoCI0Bama IPYIITBa;

. PH3HK ITOTPEIIHOT M eKOHOMCKH IITETHOT YTOBapama I0CIIoBa,;

. PH3HK O] IpeBapa, 370ynoTpeda U JPyruxX He3aKOHUTHX aKTUBHOCTH JIMILIA M OpraHa U3 ojpende 1o 1 oBOr cTaBa H 3aMOCICHHX Y
JApymTBy;

. PH3HK yroBaparma, OpraHH30Bamba 1 00aBJbarba MOCI0BA OCUTYParba CYIPOTHO MPAaBHINMa CTPYKE OCHIyparba;

. PH3HK OJICYCTBa OfiroBapajyhier cucTeMa MHTEpPHHUX KOHTPOJIA, IPOLieypa U MOCTyHaKa paja,

. ocTaie orepaTHBHE PU3HKE KOjH 3aBHCE O IPUPOJie, 00MMa M CIT0)KEHOCTH TOCIIOBamka JIPYIITBA.

. JlpymITBo je ny>XHO J1a yCIIOCTaBH ajfiekBaTHe nH(popMalrone cucreme koju he 06e30eauTy 6aroBpeMeHe, pelieBaHTHE U T0Y3/1aHe

TI0AAaTKE 32 JOHOUICHC ITOCITOBHUX OMUTyKa, Ka0 U a/ICKBATHY 3alITUTY TUX CUCTEMA.

.
INokazaTespy KBaNIUTETA yIpaB/bayKe CTPYKTYpE Ce yrIIaBHOM 3aCHUBAjy Ha npahemwy Mel)ycoOHuX onHOCa pemuje, Opoja 3armociaeHux, TPOIIKOBa
3apaja u akTuBe JIpymTBa, a 3 OCHOBHA MOKa3aTesba Cy:

MI: ykynHa yroBopeHa npemuja y Xuib.uH / 6poj 3amocnennx = 229.054/39 = 5.873
M2: yKynHa akTHBa y XWJb.JuH. / 6poj 3anocienux =866.044/39 = 22.206
M3: TpoiKoBH 3apajia / npemuja y camonpuapkajy = 63.485/225.066 = 0,282

Unanose M3epmnor u HagzopHor ondopa 6upa JIpymTBo Ha OCHOBY CTPYYHHX U MOPAJHUX KBaJIUTETa. [IpeTXOHY CariacHOCT 3a BUXOB U300p
naje Haponna 6anka CpOuje.

Pusux neucnyrmerma obagesa opyze y2060pHe CTpaHe je pU3HK HeMOI'YNHOCTH JIPYIITBa Ja y IIEJMHN WX JICTHMHUYHO HaIIaTH MOTPAKUBAE 11O
pazHuM ocHoBaMa.OBaj pU3HK TPOU3MIIA3H HAPOUHMTO U3 KOHIEHTPAIN]E N3II0KEHOCTH JIPYToj yrOBOPHO] CTPAHM T/ je MOTEeHIMjalIHi TyOuTaK
TOJIMKO BEJIMKH JIa yrPOXkKaBa COIBEHTHOCT WM (PMHAHCHjCKH MOJI0XKaj ApyiTBa. OO0yxBaTa pH3HK HEMOT'YNHOCTH HaIIaTe HHBECTUPAHUX
CpeZICTaBa U IIPHHOCA OJl MHBECTHPAHUX CPEJICTaBa, HeMOTY[IHOCT HaIIaTe MOTPAKHBAbA I10 OCHOBY OCHUTYPatha M OCTajle PH3HKE HEHCITYHbeHba
o0aBe3a Apyre yroBopHe CTpaHe Koje 3aBUCe OJ] IIPHPOJie, 00MMa U CI0KEHOCTH HOCNIOBaba APYIITBA.

V 2016 roguan ykynHo je Harmahero 273.354xusb. aun. npemuje, mro ynaK 69,30% oxn ykynHO dakTyprcaHe npemuje, a Kpo3 UCIPaBKy
npolieHy je Beh MPOKIMKEHA HeHAIUIATHBA [IPEMUja.



Pusux auxeuonocmu je pu3uK HEMOTYRHOCTH JAPYIITBA 1a YHOBYH CBOja yJlarama U APYTy HMOBHHY Kako OH y LEJIMHH U 0JaroBpeMeHO
MOJMUPHMIIO CBOje nocrene u Oyayhe ¢punancujcke odaBese. OBaj pu3uk o0yxBaTa:

. PH3HK HeaIeKBaTHOI YIIpaB/batkbha MMOBUHOM U obaBe3ama (Asset Liability Management — ALM);

. PH3HK IIOTPEIIHEe IPOLICHE, eBHACHTHPAbA, IPE3CHTOBAbA H 00E/I0JatbiBaba BPEIHOCTH MIMOBHHE U H3BOPA CPE/ICTaBa JAPYIUTBA, Kao
1 BUXOBHX NPHXO/A, PACX0/a U Pe3yJITara I0CI0Bamba;

. PpU3HK HeMOryHOCTH 1IPO/iaje HMOBHHE JPYIITBA O KEHIOBOJACTBEHO] BPEIHOCTH, KA0 M HEMOI'yNHOCTH HaIuiate Oj W3BpLICHE
Mpo/iaje Te UMOBHHE;

. PH3HK pOYHE HEYCKIal)eHOCTH CPEeCTaBa M BHXOBHX H3BOPa;

. PpH3HK HeMOryiHOCTH U3MHpHBaba 06aBe3a 110 OCHOBY OCHTYparba

. U 10 IPyr¥M OCHOBHMA,;

. oCTalie pU3UKE POYHE U CTPYKTYPHE HEYCKIal)eHOCTH NMOBHHE ca 0baBe3ama KOjH 3aBHCE O IIPUPOJIE, OOUMA H CIIOXKEHOCTH

MIOCJIOBaba APYIITBA.

JIuksuanocr I crenena 0,08
JIuksuanocr II crenena 2,40
JluxBugnoct III crenena 2,41

JlukBuznHocT I cTernena je Mama OJf IIOKeJ/bHE BPEJHOCTH. Y3POK Cy TOTOBMHCKA CPEACTBA YMjH je HajBehn J1e0 IPEeTBOPEH y ApiKaBHE 3aIuce
JIeTIo3uTe 300T HOBOT HauMHa NOoKprha cpecTaBa TeXHUUKE pe3epse koju je npornrcana HBC cBojom Omrykom.

MakcuMasIHa U3J105KeHOCT PU3HKY JAeTNIOHOBAKA U yJIarama Y 000 PCJ,
Bracamuke XOB 6.014
KpaTkopounu neno3utH Ko OaHaka 149.003
YKVITHO AKTHUBA no pi3uKOM JeoBama 155.017

Ipasnu pusux je moryhHOCT HacTaHKa HEraTHBHUX e)ekara Ha (PMHAHCH]CKH PE3yNITaT M KallUTall APYIITBA 300T HEYCKIIal)eHOCTH HOCIOBaba U
akara JpYyLITBa C IPONUCHMA, YTOBOPa KOjH c€ He MOTY y IIEJIMHH WM ASTMMHYHO M3BPIIUTH (HIIP. HULITAaBU YTOBOPH), Kao U MOTyhux ryburaka
13 CIIOPOBA, PU3UKa O HaJlarama Mepa ox crpane HBC mim caHkIMja Apyror HaJUIXKHOT OpraHa M OCTaMX IPaBHUX PH3UKA KOjU 3aBHCE O
MpUpoJIe, 00MMa U CII0KEHOCTH MOCIIOBamba IPYLITBA.

[pyau 3nauajuu pusuyu

Penymauuonu PpU3UK IPOUCTUIC U3 YMALECHOT HOBepeH:ajaBHOCTI/I Yy nocJioBame ApyHITBa (Hl'lp JApYLITBO HOCJ'ije C JMuuma KOja C€ IOBOJC NI
C€ MOr'y OBECTH Y BE3Yy C HE3aKOHUTUM HOCHOBI/IMa).

V ckiany ca ycBojeHoM CTpaTerujoM ynpaBibara PH3UIMa MEPEe PU3UKa BPIIHN Ce, HOCPEIHO, KPO3:

-MPOLICHAT PEeIIeHNX mTeTa (3a u3BernTajuu mepuon je 98,95%, a 1,05% cy pesepBucane mrere Koje HICY ucmuiahene jep HHje JOCTaB/beHa CBa
moTpeOHa JOKYMEHTAIHja Ofl CTPaHe OCHTYPAHHKa),

-MaJIO CYyJICKHX CIIOpOBa Ca OCUrypanunuma,

Cmpamewiku pu3ux W pU3AK HECIIOCOOHOCTH APYIITBA Ja TIPUMEHM CTpaTerdje U MOCIOBHE IUIAHOBE , M30CTaHAK ojroBapajyher pearopama Ha
MIPOMEHE Y OKPYKEBY,

Jpyurso je uspaguino CtpaTernjy yrpasibamba pH3HILMMA KOja je CacTaBHHU Jie0 MocioBHe crpareruje Jpymrea. CTpateruja yrpasibarma
pusumMa yTphyje cranaapie GyHKIHOHKUCamba CHCTEMa 3a yIpaBibamke pusuiuma y Jlpymrrey. [TocTaBibameM jeAMHCTBEHNX CTaHAap/a
CTBOpEH je eprkacaH TOK Ipolieca yrpaBibara pu3nnuMa. CTparerija yrpasibama PU3UIEMa CaIpXKi [PUKa3 MPaBHUX OKBHpPA U HOPMH, Hayena
MIOJUTHKE YIIPaBJbatba PU3ULIMA, Kao U IINJbEBE YIPaBibarba pu3unumMa.. CTpaTernjoM ynpasibamba pH3uInIMa ce ypehyje oaHoc hyHKmuje
yIIpaBibarba PU3MIMMA IIpeMa JAPYTHM KIbYIHHM (yHKIMjaMa Y CHCTEMY YIIPaBIbarba.

16. YCATJIAHLIEILE TOTPAXKNBAIBA U OBABE3A
VY cknany ca [IpaBUIHHKOM O PavdyHOBOJACTBY M3BPINCHO j€ ycariallaBame MOTPAXKHBAMKa U ca KiHMjeHTHMa Ganke, ca marymom 31.10.2016.
FOZIMHE.

On 100% nocnatux MOC-a, pesynrar je cinenehu:

. 28% caryiacHUX




. 4% HecarnacHuX M

. 68% Hema oaroeopa,
C THM J1a je Ha cBuM nocnatuM HOC-uMa HaBeJleHa HaroMeHa Ja YKOJIHKO Kynall He 0JAroBopH Ha aoctassbeHH MOC cMatpa ce 1a je caryaca ca
HCKa3aHHM CTamhEM.
17.NPEIJIEN CYJCKUX CIIOPOBA

Ipecynom BpxoeHor kacauuoHor cyna [Tpes 301/2015 ox 28.01.2016. romuse on0HjeHa je ka0 HEOCHOBAaHA PEBH3Hja TY:KHOLA YHHBep3an Oanke
aj. y cTeuajy, M3jaB/beHa MpoTHB mpecyae IIpuspenHor anenaumonor cyma IDhk 5685/14 ox 11.06.2015. rommHe, mo NpeaMETy OCHTYpara
NbA4KE HOBLA, YUME j€ OBAj MOCTYMAK OKOHYaH,

18.JOI'ABAJA HAKOH BIJIAHCA CTAIBA

OGaBese Kisiierma ¥ YK/bYYHBAKA KODEKTHBHUX Horaljaja HakoH BHiaHca cTama y QHHaHCHjCKe u3BeluTaje 3a Texyhu nepuoj mpomucana je
naparpadom 8. MPC 10.

Y JlpymTey Huje OHT0 KOPeKTHBHHX goraljaja mocne nacTyMa Gunanca crama.

19.MUIII/BEILE OBJAITREHOI AKTYAPA

OpnamhenH akTyap je 1a0 MO3UTHBHO MHULEERE HA (DUHAHCHjCKY M3BEINTA] M ONHIIILH H3BEIITAj O I0CI0BAKY AKUIMOHAPCKOT JPYINTEA 33
ocurypawe "I'noGoc ocurypame” a.1.0. 3a nocnosHy 2016. Fomuny.

TTo3HTHBHO MUIIUBEE JATO j€ Ha OCHOBY:

- Tapucpe npemHja y IPHMEHH CY ¥ BPEME HUXOBOT H0HOmERa Gite yTBpleHe Cy ycKialy ca akTyapekoM CTPYKOM H mponucumMa. J[pymTso je
U3BPIIKIIO KOpEKLHje y 00yXBaTy OCHIypara H BPUIHIO CENICKIH]Y PH3HKA, KO/ BPCTa OCHIYParba KO/ KOjHX jé y TOCTE e JBe TOIHHE
OCTBapEeHa HEIOBOJBHOCT NpeMUje, kako 61 ce Tapue npemuja ycarmachne ca cnpemHomiy JIpyITea 3a npey3umMane pH3HKa H 000JBIIAT0
pe3ynTare 3 cnpoBofjelhy THX OCHTYPama;

- JlpymTBO YPEMHO HCIyibaBa 00aBe3e [0 CBHM NPEY3ETHM YTOBOPHMA;
- [pywTso je anexkeaTHO 00padyHano 1 PE3epBHCANO CpeaCTBa 3a Gyayhe o6asese no OCHOBY IITETA MPHMEYjyhH CBOja MOCTOBHA AKTA,

- TexHuuke pesepse cy 0OpauyHaTe NPUMEHOM aIeKBATHHX METO/IA, ¥ CKIANy Ca NPaBHIHMA akTyapCcKke CTPYKe H CTPYKE OCHIYPAmha, AKTHMA
JpymTea, 3aKOHOM 0 OCHTYpaEsy, K40 H IPOITHCHMA HOHETUM HA OCHOBY 3aKOHa,

- JlpywTBO je ONpaBaaHo 3aK/bY4HBATO YTOBOPE O CAOCHTYPARY H PEOCHTYpaky, IUacHpajylii CBe BUIIKOBE PH3MKA M3HAM CAMONPHAPIKAja H HE
yrposkasajyfiu CpelicTBa OCHIYpama 32 M3BPLIABAME YTOBOPEHHX 00aBe3a;

- JlpyIUTBO j& 3aK/bY4HBATIO YTOBOPE O IPUMIBEHUM CAOCUTYDaRkHMA YHME je oBehalo IUCTeP3Hjy PU3HKA Y CBOM TIOPT(EIBY, Kao H IPEMH|CKH
TIPHXOL,;

- lpywTso je y duHaHCHCKOM H3BEIITA]Y PEATHO MPHKA3aNo GYHKUHOHAIHE pacxole H 00e30eI1I0 KBATHTETHA CPECTBA 3a PEIOBHO
HCIYHaBabe YTOBOpEHHX 00aBe3a NpeMa OCHIypaHHIMMA,

20.HAJIA3H EKCTEPHE KOHTPOJIE ¥ BE3H C IOJETUHAYHUM IMO3HIIAJAMA

¥ 2016.roauuu. JIpywmTso je HMano MOPecKy TEPEHCKY KOHTPOIY ,

M3Bpuena je nopecka konHTpona o ctpase [Topecke yrpage, ca MpeaMeToM KOHTposie 00paduyHaBatma i mahama CBHX Nope3a U JONpHHOca.
Io 3anucuuxy 6poj 47-00388/2016-0018-001, on 09.11.2016.roauHe, HECY yTBpheHe HHKAKBE HENPABHIHOCTH

21.CTPYKTYPA H BPETHOCT IIO3ULINJA BAHBWJIAHCHE AKTHBE

JpywTBo HeMa BaHOMIIAHCHE NO3MLIje.

Bbeorpaa, peGpyap 2017.roaune l"JIOBOC OCHI'YPAIBE ano

Tpencennuk H3spmHor onbopa @\

Ynan HM3epmHor oaGopa HJI0/YD }Ianmmnuh —te




