[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 06936253

|LImepa nAenatHoctv 6512

|16 100001079

Hasvs AKCIONARSKO DRUSTVO ZA OSIGURANJE GLOBOS OSIGURANJE ADO, BEOGRAD

Cepuwte Beorpap (Crapu Npaa) , KHes Muxannosa 11-15

BUJTAHC CTAHA

Ha gaH 31.12.2017. roanHe

- Y Xwbagama auHapa -

WU3Hoc

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3vuUnIA Aon HanomeHa 6poj
Tekyha roguHa Kpajibe cTtame MoueTHO cTame
1 2 3 4 5 6 7
AKTUBA
A. HEYNNIAREHU YITUCAHU
00 KAMWUTAN 0001
B. CTANTHA UMOBUHA
0002
(0003+0004+0005+0006+ 365263 356902 0
0009+0010+0021+0022)
I HEMATEPWIAJTHA YJIATAHA
01, ocvm 012, 013 v gena 019 (MOBUHA) 0003 03 316
012, peo 019 I ryasun 0004
013, peo 019 IIT CODTBEP 1 OCTAJIA MPABA 0005 4416 4936
02, ocum 021, pena 027 , nena 028 u | IV HEKPETHWHE, MOCTPOJEHA N 0006
nena 029 OMMPEMA (0007+0008) 360754 351650 0
020, 022, 023, 025, 026, neo 027, neo |1. HekpeTHWHe, NocTpojersa 1 onpema 0007
028, neo 029 KOju cnyxxe 3a obaBrbarbe AenaTHOCTU 231972 328502
024, peo 027, peo 028, peo 029 2. HBECTULIMOHE HEKPETHUHE 0008 128782 23148
021, peo 027, peo 028, aeo 029 V BMOJIOLLIKA CPEACTBA 0009
VI AYFOPOYHN ®GUHAHCUICKN
03, ocum 037 MAACMAHM (0011+0015) 0010 0 0 0
1. Yyewha y kanutany 0011
(0012+0013+0014) 0 0 0
030, zeo 039 @) 3aBMCHUX MPaBHUX NvLa 0012
031, neo 039 6)‘an|,qpy>KeHV|x npaBHUX nnua n 0013
3ajeaHnYKnM noayxsaTuma
neo 038, peo 039 B) OCTanux npaBHKX nLA 0014
2. Octanu ayropoyHu GuHaHCUCKK 0015
nnacmanu (0016+0019+0020) 0 0 0
2.1. ViHBecTUUMje Koje ce apxe [0
036, Aeo 039 pocniena (0017+0018) 0016 0 0 0
€0 036, neo 039 a) [ly)HuuKe xapTuje oA BPeAHOCTU ca 0017
! (UKCHUM NpUHOCOM
€0 036, 1e0 039 6) Octane ?(apTlflje o[ BPeAHOCTU 1 0018
MHBeCTULMje Koje ce apxe Ao Aocnieha
033, peo 039 2.2. Jeno3nTu koa 6aHaka 0019
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
neo 038, neo 039 2.3. Ocra.nw HENOMEHYTUN AYropovHN 0020
(rHaHcHjcky NnacManm
04, ocum 040 VII OCTANIA YTOPO4YHA CPEACTBA 0021
040 VIII OZUTOXKEHA MOPECKA CPEACTBA |0022
B. OBPTHA UMOBUHA
0023 542081 509142 0
(0024+0025+0026+ 0045+0046+0049)
10, 13, 15 1 3AJINXE 0024 505 339
II CTAJIHA CPEACTBA HAMEHSEHA
14 MPOAAIN W CPEACTBA MOC/NOBAHA | 0025 0
KOJE CE OBYCTABJ/BbA
III NOTPAXUBAHA, MTACMAHN N 0026
FOTOBWHA (0027+0032+0033+0044) 531796 507154 0
1. NoTpaxwuBama 0027
(0028+0029+0030+0031) 93603 85425 0
1.1. MoTpaxuBara 3a npemMujy
neo 20, peo 21 ocurypatba, caocuryparba u 0028 84691 78549
peocurypatba
€0 20, neo 21 1.2. MoTpaxuBara of peocurypasaya u 0029
peTpouecnoHapa 1057
feo 21 1.3. MoTpaxuBarsa 3a perpece 0030 2173
22, ocvm 223 1.4. Ocrana noTpaxusara 0031 5682 6876
2. MNoTtpaxwBatba 3a BuLe nnaheH
22 2
3 nopes Ha fobuTak 003 2326 2326
3. ®uHaHCHjcKM NnacMaHn 0033
(0034+0038+0042+0043) 371249 401854 0
3.1. duHaHcujcka cpecTBa
233, peo 239 pacronoxuea 3a npoaajy 0034 6574 6014 0
(0035+0036+0037)
€0 233, neo 239 a) JyxHuuke xapTuje og BpeAHOCTU 0035
pacrionoxwse 3a npoaajy 0
€0 233, neo 239 6) BnacHuuke xapTuje oF BpeAHoCTH 0036
pacrionoxwee 3a npoaajy
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 233, peo 239 uHaHcHjcka cpeacTsa pacnonoxusa 3a | 0037 6574 6014
npoaajy
3.2. duHaHcKjcka cpeacTea Koja ce
236, peo 239 nckasyjy no dep BpeaHOCTU Kpo3 0038 0 0 0
6unaHc ycnexa (0039+0040+0041)
a) [ly>Hu1uKe xapTuje o BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0039
Kpo3 6unaHc ycnexa
6) BnacHuuke xapTuje oa BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0040
Kpo3 6unaHc ycnexa
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 236, peo 239 uHaHcHjcka cpeacTsa koja ce uckasyjy |0041
no dep BpeaHOCTH Kpo3 BunaHc ycnexa
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
232, 11eo 239 3.3. KpaTKopo4HU Aeno3unTu KoA 0042
! 6aHaka 116705 149003
3.4. OcTanu KpaTKOPOYHU (UHAHCUCKM
235, 238, neo 239 HnacMam 0043 247970 246837
24 4. FOTOBMHCKM eKBMUBANEHTW U roToBMHa | 0044 64618 17549
26 IV NMOPE3 HA IOAATY BPEAHOCT 0045
V AKTUBHA BPEMEHCKA 0046
PA3IPAHNYEHA (0047+0048) 245 117 0
274 1. Pa3rpaHuyeHu TPOLIKOBM Npubase 0047
ocuryparba
270, 271, 272, 273, 279 2. [ipyra akTviska BpemeHcka 0048
pasrpaHunyera 245 117
VI TEXHWYKE PE3EPBE KOJE MAOAJY
HA TEPET CAOCUIYPABAYA, 0049
PEOCUIYPABAYA U PETPOLIECMOHAPA 9535 1532 0
(0050+0051+0052)
1. Pe3epse 3a npeHocHe npemuje koje
275 naaajy Ha TepeT caocurypasava, 0050 5604 1532
peocvrypaBaya 1 peTpoLiecroHapa
2. Pe3epBucaHe wWTeTe Koje naaajy Ha
276 TepeT caocurypaBava, peocurypasava v {0051 3931
peTpoLiecoHapa
3. Ocrane TexHMYKe pe3epse Koje
277 naaajy Ha TepeT caocurypasava, 0052
peocvrypaBaya 1 peTpoLiec1oHapa
I'. YKYMHA AKTUBA 0053
(0001+0002+0023) 907344 866044 0
88 A. BAHBUJIAHCHA AKTUBA 0054
NMACUBA
A. KAMMUTAN
(0402+0407+0408+0411+ 0412- 0401 547024 630002
0413+0414-0417- 0420+0421)
I OCHOBHW N OCTA/IN KAMUTAN 0402
(0403+0404+0405+0406) 515919 515919 0
300 1. Akumjckun kanutan 0403 515919 515919
303, 304 2. ip>xaBHM ¥ ApYLUTBEHW KanuTan 0404
301, 302 3. Yno3u gpywTsa 3a y3ajaMHO 0405
ocurypatrbe
309 4. Octanu kanuTan 0406
31 II HEYMJTAREHU YNUCAHWU KANUTAN | 0407
IIT PE3EPBE (0409+0410) 0408 0 0 0
305 1. EMucvoHa npemuja 0409
306, 307 2. 3aKOHCKe, cTaTyTapHe u apyre 0410

pesepse
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
IV PEBAJIOPU3ALIMOHE PE3EPBE MO
OCHOBY PEBAJIOPU3ALIMIE
320 HEMATEPUIAJTHE UMOBWHE, 0411 165520 160405
HEKPETHWHA, MOCTPOJEHA N
OMNPEME
32, ocum 320 V HEPEAJTM30BAHM AOBMLIN 0412
33 VI HEPEAJZIN30BAHU rYBULIN 0413 26063 26623
VII HEPACMOPEBEHN JOBUTAK
34, ocum 342 (0415+0416) 0414 0 0 0
340 1. HepacnopeheHu aobutak paHujux 0415
roavHa
341 2. Hepacnopehenu fobutak Tekyhe 0416
roavHe
VIII TYBUTAK 10 BUCUHE KAMUTAA
35, ocum 352 (0418+0419) 0417 108352 19699 0
350 1. MN'ybuTak 13 paHujux roamHa 0418 19699
351 2. lN'ybutak Tekyhe roanHe 0419 88653 19699
037, 237 IX OTKYMNJbEHE COMCTBEHE AKLIMIE | 0420
X YYELURA BE3 MPABA KOHTPOJIE 0421
B. PESEPBUCAHA N OBABE3E
(0423+0430+0434+0435+ 0422 360320 236042 0
0444+0453+0457)
1 AYTOPO4YHA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 485 1258 0
400, 403 1. MatemMaTtnuka pesepsa 0424
2. Pe3epBe 3a ocuryparba koa Kojux cy
401 ocurypaHuLy nNpuxeaTunam ga yvectsyjy | 0425
Y VHBECTULIMOHOM PU3UKY
402 3. Pe3sepBe 3a U3paBHare pusnka 0426
405 4. Pe3epBe 3a 60Hyce 1 nonycre 0427 194 967
407 5. [lpyre TexHuuke pe3epse ocuryparba | 0428
406, 409 6. [ipyra ayropoyHa pesepsucama 0429 201 201
II IYTOPOYHE OBABE3E 0430
(0431+0432+0433) 1112 213 0
11 a) npeMa MaTUYHUM W 3aBUCHUM 0431
npaBHUM NUUMMa
412 6) npema ocTasMM NoBe3aHUM NpaBHUM 0432
vumma
410, 413, 414, 415, 417, 419 B) OCTane AyropoyHe obasese 0433 1112 213
416 11T O[J10XEHE MOPECKE OBABE3E 0434 23934 23384
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Texyha roauHa Kpajibe crame MoueTHo cTake
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 15777 7913 0
1. KpaTtkopouHe cuHaHcujcke obaBese 0436
(0437+0438+0439) 669 186 0
420 a) npeMa MaTUYHUM W 3aBUCHUM 0437
NpaBHUM NUUMMa
01 6) npema ocTasMM NoBe3aHUM NpaBHUM 0438
vumma
B) OCTane KpaTKOpo4He puUHaHcHjcke
oa 422 po 429, ocum 427 obasese 0439 669 186
2. ObaBe3e Mo OCHOBY CTaNHMX
427 CPeACTaBA HaMerbeHVX NpoAaju 1 0440
CpeAcTaBa MocioBatba Koje ce
obycTaBmba
53 3. ObaBe3e no OCHOBY LUTETA W 0441
YroBOPEHUX U3HOCa
4. ObaBese 3a npemujy, 3apaje u apyre
44, 45, 46,47, ocum 474 obaese 0442 15108 7727
474 5. ObaBese 3a nopes u3 pesynTtata 0443
V MACVBHA BPEMEHCKA 0444
PA3IPAHUYEHA (0445+0449+0450) 210052 132178 0
1. Pe3epse 3a nNpeHocHe npemuje 0445
(0446+0447+0448) 159194 105091 0
490, neo 492 a) XXMBOTHUX OcUrypakba U caocuryparsa | 0446
6) HeXXMBOTHUX OCUrypaa U
491, peo 492 caocHryparba 0447 159194 105091
neo 492 B) peocurypata 1 petpouecuja 0448
feo 497 2. Pe3epBe 3a HeucTek/le pusnke 0449 50858 27087
3. [ipyra nacvBHa BpemeHcka
496, 498, 4 4
96, 498, 499 pasrpaHudersa (0451+0452) 0450 0 0 0
120 499 a) OANTOXEHW NPUXOAMN MO OCHOBY 0451
perpecHux noTpaxwvearba
496, 498, 10 499 6) ocTana HernoMmeHyTa nacnBHa 0452
BPeMeHcKa pasrpaHuyera
VI PE3EPBUCAHE LUTETE 0453
(0454+0455+0456) 108960 71096 0
493, peo 495 a) XKMBOTHWMX OCUryparba M caocurypatba | 0454
6) HEeXWBOTHUX OCUTypakba 1
494, peo 495 caocHryparsa 0455 108960 71096
£1e0 495 B) yAenu y.I.IJTETaMa peocurypatrba n 0456
peTtpouecija
VII APYTE TEXHWUYKE PE3EPBE
497 457
Aeo 49 oCHryPArA - 0 romnHy aara | %
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UsHoC
MNMperxoaHa roanHa
Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTamwe
1 2 3 4 5 6 7
B. T'YBUTAK U3HA] BUCUHE
35, ocum 352 KAMUTANIA 0458
I'. YKYINMHA NMACUBA (0401+0422- 0459
0458) 907344 866044
89 A. BAHBUJIAHCHA NMACUBA 0460
y 3aKOHCKM 3aCTYMHUK

AaHa

O6pa3aL, nponucaH Oanykom o caapxajy 1 dpopmn obpasaua GuHaHCHjCKMX M3BeLLTaja 3a ApyLTBa 3a ocurypatbe (“Cnyx6enn rnacHmnk PC” 6p. 135/2014, 141/2014 n 102/2015).
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[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 06936253 | Windpa penatroctn 6512 |16 100001079

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE GLOBOS OSIGURANJE ADO, BEOGRAD

CepuwTe: Beorpap (Crapm lpan) , Knes Muxaunosa 11-15

Bpcra ocurypatba:

BUJIAHC YCIEXA

y nepuogy og 01.01.2017. go 31.12.2017. rognHe
- Y XubagaMa anHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 247582 219995
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba
1002 247194 219496
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
610, 613 ocurypatba 1 caocuryparba 1004 309524 229054
£€o 512, neo 523 1.3. Mpemuja npeHeTa y caocurypare — 1005
nacvBHa 187
neo 512, neo 523 1.4. NMpemuja NpeHeTa y peocurypare 1006 8041 3876
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007 57991 9233
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008 3889 3551
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
606, f1e0 609, 650, A€o 659 3. Mpuxoam oA NocnoBa HeNnocpeaHo 1014
X C Noc’ 0 curypata
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 388 499
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6161
83362
80857
44451
40744
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016
198680 123713
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 2843 2345
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 2843 2289
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. lonpuHoc FapaHTHOM hoHay 1022
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024 56
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pesepBucarba U hyHKLMOHANHE AONpUHOCE
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca
1026 158556 138354
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX
520 ocuryparba 1028 147321 128165
2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama
1 24 102
feo 513, neo 5 caocurypatba 029 4303 2817
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, peo 54, neo 55 M UcnnaTe HakHaja LWTeTa U yroBOPEeHWX 1031 8735 9325
13Hoca
£1€0 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
HakHagu wreTa 217
€0 603, 622, 623, 624, 625 2.7. I'Ipmxogm of yyewha peocvrypara u 1033
peTpoLecHja y HakHaau WTeTa 1586 1953
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1034 33934
1043) > 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03° 1984
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037
— CMatbere
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
3.3. PesepBucaHe LuTeTe HEXMBOTHUX
2, 1
526 ocurypatrba — noseharbe 038 48653 13956
3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX
630 1039
ocuryparba — CMakbehe 10788 15940
516, 527 3.5. PesepBucaHe LwTeTe ca'ocwrypaH:a, 1040
peocurypatba 1 peTpoLiecuja — nosehare
€0 604, 632 3.6. PesepsucaHe wteTe ca_ocwrypaH;a, 1041
peocuryparsa 1 peTpoLecuja — CMarerbe 3931
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
4. Npuxoan No OCHOBY perpeca u npogaje
607, 652, 654 673 1044
v Aco ocurypaHmux owreheHnx crBapm 26456 17196
5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU
517, 529 heto 1045 30926 5571
6. CMamerbe OCTaJINX TEXHUYKNX pe3epBu
neo 604, 631, 633, 638 — hero 1046 8601 11237
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047 7478 7860
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016) 48902 96282
IV N'YBUTAK — BPYTO MOC/IOBHU PE3YNTAT 1050
(1016-1001)
B. MPUXOAU N PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NPUXOAU O MHBECTUPAHA
CPEQICTABA OCUTYPAbA
1051
15682 11761
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IMLia U Of 3ajeAHNYKNX 1052
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 476 55
2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX
neo 608, neo 653 HeKpeTHMHa 1054 476 55
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHWHA
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057 14634 9797
4 . NMpuxopau oa ycknahusara BpegHOCTH
[1e0 683, feo 686, neo 687 cMHaHCHMjCKMX cpeacTaBa Koja ce 1058
! ! nckasyjy no cep BpeAHOCTH Kpo3 6unaHc
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059

BpeaHoCTn



138354
158556
56
2289
2843
2345
2843

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
6. Mo3nTMBHE KypCHe pa3ninke u3
Aeo 663 AKTUBHOCTU MHBECTMpakba 1060 572 1909
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY 1061
689 WHBECTULIMOHE aKTUBHOCTH
II PACXOAIN NO OCHOBY MHBECTUPAHA
CPE[JICTABA OCUTYPAHbA 1062 6407 1063
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, aeo 572 npUApPY>XeHUM NPaBHUM JIMLIMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 0 0
feo 581 2.1. Pacxoam no ocHoBy o6e3Bpehetra 1065
MHBECTULIMOHUX HEKPETHWHA
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce uckas3yjy no cep BpeAHOCTH Kpo3
6unaHc ycnexa
e 572 4. N'y6uun npn npoaaju xaptuja on 1068
BpeAHOCTH 891
5. HeraTuBHe KypcHe pas/siuke us
Aeo 563 AKTUBHOCTM MHBECTUPaKA 1069 6407 172
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 WHBECTULIMOHE aKTUBHOCTH
III AOBUTAK U3 UHBECTULINOHE 1071
AKTUBHOCTM (1051-1062) 9275 10698
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLKOBWU CMPOBOBEHA
OCUTYPAbA 1073
143006 136973
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 63586 53928
neo 542 1.1. Mposuzuje 1075 22842 9477
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 40744 44451
274 1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa 1077
npvbase — noeehare
274 1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa 1078
npu6ase — cMatberbe
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 80857 83362
530 2.1. AMopTuzaumja 1080 6161 5524
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 8208 7585
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Aeo 55 oCTanu NNYHN TPOLLKOBU 1082 42370 46629



13956
48653
1984
33934
1953
1586
217
9325
8735
2817
4303
128165
147321

Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

24118

23624

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

432

432

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

1869

749

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

84829

29993

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

932

1537

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

344

110

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

26372

28374

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

26522

18369

neo 67

VII OCTAJIN NPUXOAUN

1092

630

405

neo 57

VIII OCTAJZIN PACXOAN

1093

1390

341

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

85151

18497

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

3855

1352

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

89006

19849

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100



96282
48902
7860
7478
11237
8601
5571
30926
17196
26456
3931
15940
10788

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
2. [lobntak No oCHOBY Kpeupatba
342 O[J10)KEHUX NOPECKUX CpeAcTaBa u 1101 353 150
CcMambelba O/JI0KEHUX nopecknx ob6aBesa
3. Nyébutak no ocCHOBY CMatbera
352 OAJI0KEHUX NOPECKNX CPeAcTaBa U3 1102

NPEeTXOAHUX rOANHA U Kpenpaka
oANoKEeHUX nopeckux o6aBesa
E. HETO JOBUTAK

1103
(1098-1099-1100+1101-1102)
1. HeTo pobuTak Koju npunaaa MarnHCKUM 1104
ynarauMma
2. Heto pobuTtak koju npvnaga BehMHCKOM 1105
BNTAaCHUKY
K. HETO N'YBUTAK

1106

88653 19699
(1099-1098+1100-1101+1102)
1. HeTo rybutak Koju ce npunucyje MaruHCKUM 1107
ynarauMma
2. Heto rybuTak Koju ce npunucyje BehMHCkoM 1108
BNTAaCHUKY
3. 3APAJIA NO AKLIMIN
1. OcHoBHa 3apaja no akumju (y aAvHapvma 6e3 1109
napa)
2. YMatbeHa (pa3BoarbeHa) 3apaja no akumju (y 1110
AvHapuma 6e3 napa)
y 3aKOHCKM 3aCTyMHUK
naHa

O6paszau, nponvcad OAnykoM o caapxajy 1 hopmm obpasaua rHaHCUjCKUX U3BeLLTaja 3a ApyLTBa 3a ocuryparse (“Cnyx6enun rnacHuk PC” 6p. 135/2014, 141/2014 v 102/2015).
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476
55
476
11761
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[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 06936253

|LIJV|cbpa nAenatHoctv 6512

|16 100001079

Hasvs AKCIONARSKO DRUSTVO ZA OSIGURANJE GLOBOS OSIGURANJE ADO, BEOGRAD

Cepuwte Beorpap (Crapu Npaa) , KHes Muxannosa 11-15

CTATUCTUYHKUN U3BELUTAIJ

3a 2017. roamny

I ONnwTh nogAaun O NPABHOM J1INLY

6poj)

NO3ULUUIA Aon Tekyha roguHa MNMperxoaHa rogmHa
1 2 3 4
Bpoj Mecewy nocnosatba (03Haka of 1 Ao 12) 9001 12 12
O3sHaka 3a BpcTy nocna (oa 1 ao 4) 9002 3 3
O3Haka 3a BnacHWUWTBO (03Haka oA 1 ao 5) 9003 2 2
Bpoj cTpaHux (npaBHUX UM GU3nYKKUX) Mua Koja MMajy ydelwhe y kanutany 9004 59 58
IMpoceyaH 6poj 3aMoceHrx Ha OCHOBY CTakba kpajeM cBakor Mecelia (Lieo 9005 0 "

IT BPYTO NMPOMEHE HEMATEPUIAJTHE UMOBUHE N HEKPETHNHA,

NMOCTPOJEHA, OMNPEME N BUOJIOWKUX CPEACTABA

-U3HOCK Y XWSbaaMa AnHapa-

Fpyna pauyHa, Heto
NMO3ULINIA Aon BpyTo UcnpaBka BpeaHoOCTH
pauyH (xon. 4 - 5)
1 2 3 4 6
01 Hemartepujanna nmosuHa
CTarbe Ha MoYeTKy roanHe 9006 11160 5908 5252
MNoeeharba (Habaske) y TOKy roamHe 9007
Cmarberba Yy TOKY roauHe 9008 743 743
Pesanopusaumja 9009
Cratbe Ha Kpajy roavHe (9006 + 9007 - 9008 + 9009) |9010 10417 5908 4509
neo 02 HekpeTHuHe, nocTpojera 1 onpeMa
Crarbe Ha NoYeTKy roanHe 9011 534343 182693 351650
Mosehatba (HabaBke) y TOKY roavHe 9012 14757 11376 3381
CMarserba y TOKY roauHe 9013
PeBanopu3saumnoHe pesepse 9014 15092 9369 5723
Crarbe Ha Kkpajy roanHe (9011 + 9012 - 9013 + 9014) | 9015 564192 203438 360754
neo 02 Buonolwka cpeacrsa
Crarbe Ha MOYeTKY rognHe 9016
MNoeeharba (Habaske) y TOKy roamHe 9017



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=8030ef94-8e38-4069-b673-a6070218860e&hash=B67217064D414418BA8174195290DF2DB3AE62BB
0
0
130982
151624
3399
504
2254
2408
11655
6927
9907
5303
22553
24815
81214
111667
223372
255422
4251
2140
3346
18137
11294
5802
10755
11092
34444
40268
159282
177983
0
0
235894
273595
9797
14634
1422
807
749
1869
55
475
499
388
223372
255422
128092
132943
3337
2078
72
66
15
20
8090
8556
397
392
1089
410
1492
1295
10810
12119
40
40
58
59
2
2
3
3
12
12
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=8030ef94-8e38-4069-b673-a6070218860e&Naziv=Statisti%C4%8Dki%20izve%C5%A1taj&hash=B67217064D414418BA8174195290DF2DB3AE62BB#
http://aplikacije3.apr.gov.rs/fiexternal/

Fpyna pauyHa, Heto
NMO3ULNIA Aon BpyTo WcnpaBeka BpeaHoCTH
pauyH (xon. 4 - 5)
1 2 3 4 5 6
Cmatberba Yy TOKY roavHe 9018
Pesanopusaumja 9019
Crarbe Ha Kpajy roanHe (9016 + 9017 - 9018 + 9019) | 9020

ITII CTPYKTYPA OCHOBHOI' U OCTAJIOI KATTUTAJIA CA
EMUCNOHOM MNMPEMNIOM

-U3HOCK Yy XW/baAiaMa AnHapa-

Fpyna pauyHa,
no3vuuuiA Aon Tekyha roguHa MNMperxoagHa roguHa
pauyH
1 2 3 5
300 AKUMWjCKM KanuTan 9021 515919 515919
Of1 TOra: KanuTas y CTpaHOM B/IaCHULITBY 9022 24107 24205
301, 302 Ypenu apywTasa 3a y3ajaMHO ocuryparbe 9023
303 [pxaBHW kanutan 9024
304 [OpywTeeHn kanutan 9025
305 EmucroHa npemuja 9026
309 Ocranu Kanutan 9027
CBETA (9021 + 9023 + 9024 + 9025 + 9026 + 9027) 9028 515919 515919

IV CTPYKTYPA AKUNICKOI" KAMNUTAA

- U3HOCK Y XWsbafaMa AvHapa / 6poj akumja kao Leo 6poj-

Fpyna pauyHa,
NMO3ULUIA Aon Tekyha roguHa MNMperxoaHa roguHa
pauyH
1 2 3 5
06uuHe akumje
Bpoj 06u4HMx akumja 9029 1369237 1369237
neo 300 HomuHanHa BpeaHOCT 061uHIMX akupja - yKynHo 9030 494747 494747
MpuoputeTHe akuunje
Bpoj np1opuTeTHUX akuuja 9031 58595 58595
neo 300 HoMWHanHa BpeaHOCT NMPUOPUTETHUX akumja - YKynHO 9032 21172 21172
CBETA - H( /iHa Bp CT ja (9030 + 9032 = 9021) | 9033 515919 515919



360754
203438
564192
5723
9369
15092
3381
11376
14757
351650
182693
534343
4509
5908
10417
743
743
5252
5908
11160

V MOTPAXXNBAHA N1 OBABE3E

-U3HOCK Yy XWbafaMa AnHapa-

Fpyna pauyHa,
NMO3ULIUIA Aon Tekyha rogmHa MperxoaHa rogmHa
pauyH
1 2 3 4 5
20, 21, 22 MoTpaxwvBarba (CTarbe Ha Kpajy roauHe) 9034 95929 87751
43, 44 ObaBe3se 13 fenaTHOCTM (CTake Ha Kpajy roanHe) 9035 7894 2271
MoTpaxwuBatba y TOKy rOAVHE OA APYrvX ApYLUTaBa 3a OCUTypatbe 3a
226 HaKHagy LTeTe HacTane Ha BNacTuToj UMOBMHM (AyroBHM npomeT 6e3 | 9036
MOYETHOr CTaka)
26 NAB - npeTxoAHW nope3 (roAuLLHM M3HOC MO NOPECKUM npujaBama) 9037 2655 2645
43, 44, 45, 46 ObaBe3e 13 nocioBama (MOTpPaXHW NpoMeT 6e3 NoYeTHOr CTakba) 9038 316678 317257
450 O6aBe3e 3a HETO 3apaje 1 HakHajAe 3apaja, OCUM HakHaja 3apaja 2039
Koje ce pedyHaMpajy (MOTPaXKHW NPOMET 63 NOYETHOT CTakba) 40287 46956
451 O6aBe3e 3a nopes Ha 3apaje 1 HakHaae 3apaja Ha TepeT 9040
3anocneHor (MoTpaXHu npoMeT 6e3 NoYeTHOr CTarba) 5048 5847
452 O6aBe3e 3a AOMPVHOCE Ha 3apaje W HakHaze 3apaja Ha TepeT 9041
3anocneHor (NoTpaxkHW NpoMeT 6e3 NoYeTHOr CTakba) 10354 10681
476, 477 O6aBe3e 3a avBuAeHAe 1 ydelwhe y pesynTaTy (MOTPaxHU NpoMeT 9042
6€e3 noyeTHor CcTarba)
462 O6aBe3e npema HU3NYKMM NMLIMMA 33 HaKHaZAe Mo YroBopuma 0043
(noTpaxxHu NpoMeT 6e3 NMOYETHOT CTaka) 6247 7543
471 O6aBe3e 3a M/B (roauLLHM U3HOC MO NMOPECKVUM NpujaBama) 9044 638 1184
KonTtponuu 36up (oa 9034 no 9044) 9045 485730 482135

VI TPOLLKOBWU U APYTW PACXOAU

-U3HOCK Yy XWbaAiaMa AnHapa-

Fpyna pauyHa,

NMO3ULUIA Aon Tekyha roguHa MNMperxonHa roguHa
pauyH
1 2 3 4 5

541 TpOLUKOBM ropuBa v eHepruje 9046 4146 3804
550 TpoLuKoBM 3apaja U HakHaaa 3apaaa (6pyTo) 9047 55689 63485

551 TpoLukoBM Nope3a 1 AONPUHOCA Ha 3apaje W HakHaze 3apaja 2048
Ha TepeT nocnogasLa 9313 9608

552, 553, 554 1 555 TpoLIKOBM HakHaza u3nykuUM nuumma (6pyTo) No ocHoBy 9049
yrosopa 5536 6915

556 TPOLWKOBM HakHaAa AMPEKTOPY, OAHOCHO YNaHOBKMa opraHa 9050
ynpasrbakba U Haasopa 1424 1133
559 OcTanu NM4HM pacxoam 1 HakHage 9051 2843 2946
542 TPOLUKOBM NPOM3BOAHMX yCnyra 9052 28275 14055
Aeo 542 TPOLUKOBM 3aKyMnHWHa 9053 781 844

neo 542 TPOLUKOBM 3aKyMNHWHA 3eM/bULLITa 9054

Aeo 542 TPOLLKOBM UCTPaXuBarba 1 passoja 9055
53 TpoLuKOBM amopTU3aLmje U pesepBucar-a 9056 12119 10810
545 TpoLUKOBM NpemMuja ocuryparba 9057 1295 1492



1369237
1369237
515919
515919
24205
24107
515919
515919

Fpyna pauyHa,
NMO3ULINIA Aon Tekyha roauHa MperxonHa rogmHa
pauyH
1 2 3 4 5
547 TpoLUKOBM NnaTHOr NpoMeTa 9058 410 1089
Aeo 549 TpOLUKOBM YnaHapuHa 9059 392 397
Aeo 546 TpoLuKkoBuM nopesa 9060 8556 8090
[eo 546 TpOLLKOBM AOMNpUHOCA 9061 20 15
562 Pacxoav kamaTta (npema Tpehum nuumuma) 9062 66 72
neo 560, aeo 561 n 562 Pacxoau kamaTa 1 Aeo pUHAHCUCKUX pacxoaa 9063
£1€0 560, €0 561 1 A€0 562 Pacxoau Kamata 1o kpeauTiMa oA 6aHaka n apyrux 2064
(bUHAHCHICKUX MHCTUTYLMja
Pacxoau 3a xyMaHWTapHe, Hay4He, BEPCKe, KYNTypHe,
Aeo 549 3/ApaBCcTBEHe, 06pa3oBHe M CMOPTCKe HaMeHe, Kao U 3a 3awTuty | 9065 2078 3337
YOBEKOBE CpeavHe
KoHTtponxu 36up (oa 9046 no 9065) 9066 132943 128092
-U3HOCK Y XUbafaMa AvHapa-
Fpyna pauyHa,
NOo3nLUnIA Aon Tekyha roavnHa MperxoaHa roanHa
pauyH
1 2 3 4 5
neo 60, peo 61 Mpvxoan oa npemmje ocuryparsa 9067 255422 223372
640, 642 Mpuxoau oa Apyrux npeMM]a, cy6B<_eHul4]a, poTauuja, 9068
perpeca, KOMneH3aumja 1 nospahaja nopeckux AaxeuHa 388 499
641 Mpyxoam No OCHOBY YCNOB/bEHNX AOHALMja 9069
608, 653 Mpvxoau oA 3aKynHuHa 9070 475 55
606, 650, 651 Mpvxoau oa nposusnja 9071 1869 749
neo 660, neo 661 1 662 Mpuxoam oa kamata 9072 807 1422
1160 660, 120 661 1 460 662 Mpuxoau of kamaTta TI0 padyH1Ma 1 AenosnTima y 6aHkama 9073
1 OCTaNMM (DUHAHCUICKUM MHCTUTYUM]aMa 14634 9797
neo 660, neo 661 aeo 665 v aeo 669 Mpyxoau No ocHOBY AvBMAEHAM U ydelwha y AOBUTKY 9074
KoHTtponuu 36up (oa 9067 no 9074) 9075 273595 235894

VIII CTPYKTYPA 3AJINXA

-U3HOCK Y XWbaaMa AnHapa-

F'pyna pavyHa, pauyH NMO3nULUIA Aon Tekyha roguHa MNMpeTxoaHa rogmHa

1 2 3 4 5

10 Matepwujan, pesepBHM AeNoBK U CUTaH MHBEHTap Koju ce oTnucyje 9076
Y MOMEHTY CTaB/batba y ynoTpeby

13 OcTaum ocurypaHux owteheHnx cTBapu 9077

feo 14 CpeacTBa HaMerbeHa NpoAaju, Koja Cy CTevyeHa HamnnaTtom 2078

noTpaxuBatba
KoHTtponHu 36up (oa 9076 no 9078) 9079 0 0



2645
2655
2271
7894
87751
95929
515919
515919
21172
21172
58595
58595
494747
494747

IX CEKTOPCKA CTPYKTYPA TNPEMUIA

-U3HOCK Yy XWbafaMa AnHapa-

Fpyna pauyHa,

NMO3ULIUIA Aon Tekyha rogmHa MperxoaHa rogmHa
pauyH
1 2 3 4 5
neo 60, peo 61 Mpuxoau of npemuje ocTBapeHe of AoMahux nNpuBpeaHux apywTasa | 9080 177983 159282
feo 60, peo 61 Mpvxoau oA npemuje octBapeHe oA AoMahnx GU3NYKUX Iuua 9081 40268 34444
neo 60, peo 61 Mpvxoam oa npemuje octBapeHe o AoMahux npeayseTHUKa 9082 11092 10755
neo 60, geo 61 Mpuxoau oa npemuje octBapeHe oA AoMahux ApXXaBHUX MHCTUTYUMja | 9083 5802 11294
Mpuxoau oa npemuje ocTBapeHe of AoMahnx PUHaHCUCKINX
neo 60, peo 61 WHCTHTY UM 9084 18137 3346
Mpuxoav oA npemuje ocTBapeHe of AoMahnx HeNpohUTHUX
Aeo 60, aeo 61 opraHsauuja 1 oHaaLmja 9085 2140 4251
feo 60, peo 61 Mpuxoau oA npemumje ocTBapeHe oA CTPaHUX MU3NYKWX Nnua 9086
neo 60, peo 61 Mpvxoau oA npemuje ocTBapeHe oA CTPaHUX NPaBHUX Nvua 9087
£1€0 60, o 61 I'Ipmxop,m OA MpeMuje OCTBApeHe O eBPONCKUX (bUHAHCHICKMX W 9088
PasBOjHUX UHCTUTYLMja
60 €0, 61 €0 I'Ipqunm OA MpeMuje OCTBapeHe oA MehyHapoAHUX (DUHAHCHCKUX 1 9089
pasBOjHUX MHCTUTYLMja
KonTtponum 36up (oa 9080 no 9089) 9090 255422 223372
-U3HOCK Y XWbaaama AnHapa-
Fpyna payyHa,
NMO3ULIUIA Aon Tekyha roanHa MNMperxoaHa rogmHa
pauyH
1 2 3 4 5
Pacxoav no ocHOBY HakHa/je LUTeTa M yroBOPEHWX U3Hoca AoMahnm
51 52 9091
hea 51, Aeo NPpVBPEAHNM ApYLITBAMA 111667 81214
Pacxoay no ocHOBY HakHaje LUTETa U YroBOPEHWX W3HOCa AoMahnM
L I 9092 24815 22553
Pacxoav no ocHOBY HakHaje LUTEeTa M YroBOPEHWX W3Hoca AoMahnm
1 2
neo 51, neo 5 npeayzeTHALMMa 9093 5303 9907
£1€0 51, 1€0 52 Pacxoau no ocHosy HakHa/e LITeTa 1 YroBopeRyX usHoca nfomahum 0094
[IPXXaBHUM MHCTUTYUMjaMa 6927 11655
Pacxoay no ocHOBY HakHaze LUTETa U YroBOPEHWX W3HOCa AoMahnM
Aeo 51, Aeo 52 (DUHAHCHICKUM MHCTUTYLMjaMa 9095 2408 2254
Pacxoav no ocHOBY HakHaje LUTeTa M yroBOpPeHWX W3Hoca AoMahnm
eo 51, aeo 52
Aeo 51, Aeo 5 HenpodUTHUM opraH13aumMjama u hoHaaurjama 906 504 3399
f1€0 51, A€o 52 Pacxoan no 0CHOBY HakHafe LTeTa U YrOBOPEHUX M3HOCa CTPaHUM 9097
(BU3NYKMM NMumMa
£1€0 51, A€o 52 Pacxoav no o0CHOBY HakHaje LUTETa M YroBOPEHWX W3HOCA CTPaHWUM 0098
npaBHUM MLMMa
160 51, 1€0 52 Pacxoan M0 OCHOBY HaKHafie LUTETa 1 YrOBOPEHUX U3HOCA EBPOMCKMM | g0
(DMHAHCWICKUM U Pa3BOjHUM MHCTUTYLIMjaMa
f1€0 51, 1eo 52 Pacxoau no ocHoBy HaKHaZe TeTa 1 YTOBOPEHYIX M3HoCa 9100
MehyHapoAHUM (DUHAHCKICKVUM M Pa3BOjHUM MHCTUTYLMjaMa
KonTtponuu 36up (oa 9091 no 9100) 9101 151624 130982



63485
55689
3804
4146
482135
485730
1184
638
7543
6247
10681
10354
5847
5048
46956
40287
317257
316678

XI CTPYKTYPA ANBUAEHAN

-U3HOCK Yy XWbafaMa AnHapa-

Fpyna pauyHa,
NMO3ULIUIA Aon Tekyha rogmHa MperxoaHa rogmHa
pauyH
1 2 3 4 5
neo 476 [Aveunpenae ncnnaheHe fomahvM NpuBpeaHUM ApyLITBMMA 9102
neo 476 [vBnaenpe ncnnahexe gomahum Gusnykum nuumuma 9103
neo 476 [vBnaenpe ucnnaheHe gomMahum ApXaBHUM MHCTUTYLMjaMa 9104
neo 476 [vBuaenpe ucnnaheHe gomMahuM UHAHCWICKUM MHCTUTYUMjaMa 9105
€0 476 /:lwsm:leH,qe ncnnaheHe foMahnM HenpodUTHUM opraHu3auujama u 9106
doHpaumjama
neo 476 [vBuaeHae ucnnaheHe CTpaHUM GU3NYKUM NMLMMA 9107
neo 476 [vBuaeHae ucnnaheHe CTpaHWM NPaBHUM NMLMMA 9108
€0 476 nwamneH,qg ncnnaheHe eBPONCKUM (UHAHCUJCKUM U Pa3BOjHUM 2109
MHCTUTYUMjaMa
€0 476 ﬂmswqeung ucnnaheHe mefyHapoaHUM UHAHCUICKUM U pa3BOjHUM 9110
MHCTUTYLMjaMa
KonTtponuu 36up (oa 9102 no 9110) 9111 0
y 3aKOHCKM 3aCTyMHUK
faHa

O6paszaL, nponvcad OANYKOM 0 061Ky M Caapxajy CTaTUCTUYKOT U3BELLTaja 3a ApYLITBa 3a ocurypakse (,Cnyx6eHun rnacHuk PC" 6p. 135/2014).


844
781
14055
28275
2946
2843
1133
1424
6915
5536
9608
9313

Ha ocnoBy unana 26. Cras 3. 3akoHa 0 pauyHOBOACTBY (,,Ciyxk0enu rmacaux PC” 6poj 62/2013), uwnana 138. 3akona o ocurypamy (,,Ciryx0eHu
rnacauk PC” 6poj 139/14), Omnyke o canpxajy u ¢opmu oOpasana (GUHAHCH]CKUX M3BEIITaja 3a IPYIITBa 3a ocurypame (,,CiryKOeHH ITacHUK
PC”, 6poj 135/2014, 141/2014 n 102/2015) u unana 60. Cratyra ,,JJIOBOC OCUI'YPAIA” a.m.0. ,,Imoboc ocurypame™ a.n.0. beorparn (y
JlaJbeM TeKcTy: J[pyITBO) OJHOCH

HAIIOMEHE
Y3 ®UHAHCUJCKE U3BEUITAJE
3a nepuoj ox 01.01.2017. no 31.12.2017. roqune

. OIIITE THOOPMALIMJE O APYIITBY

»Imoboc ocurypame« a.1.0. ocHoBaHo je 06.01.1994.rogune pememem [Ipupentor cyna y beorpany
6poj ®u-40344/93 u ynucaso y Perucrap npuBpeqHux cybjekara ko AreHuuje 3a IpuBpeHe perucTpe.
Pemewem BJ1 10393/2005 on 04.05.2005.ronuse.
Cenumrre Ipymrsa: beorpan, ®panmycka 6p.13.

MB 06936253

1B 100001079

[I.nenarHOCTH 6512 HEKMBOTHO OCUTYpaHHE

Pentemem Haponue 6anke Cp6uje I'. Bp. 4882 ox 24.06.2016. rogune, yrBpheno je na je AKLIUOHAPCKO JPYUITBO 3A OCUTI'YPAE
I'JIOBOC OCUT'YPABE A.J1.0. BEOI'PAJI, yckmamuno cBoje MOCIOBambe, HMOBHHY, KamuTal, obaBe3e, OpraHe, OpraHH3alujy U aKTe ca
oapendaMa 3aKOHA O OCUTYpary M HCIYHHIIO YCJIOBE HPOINKCAaHE 33 00aB/bamhe CBUX BPCTAa HEXXMBOTHUX OCHIypama U3 4iaHa 9. TOT 3aKOHa.
Pentemem Arenmuje 3a mpuspeane peructpe B 66156/2016 ox 19.08.2016.r. [dpymrBo je peructpoBano wianoBe Hamzopror u U3BpruHOr
onbopa.

JIpyIITBO je CXOIHO KPHTEPUjyMHMa IPEHU3HPAHHM 3aKOHOM O PadyHOBOICTBY, Kao M IO OCHOBY JENATHOCTH KOjOj IPHIAja, pa3BpCTaHO Y
BEJIMKO IIPABHO JIKLIE.

Aximjama JlpymBa ce Tpryje Ha peryaucanom tpkumty XOB — Open market, a npema IlpaBminuky o muctuary beorpaacke bepse a.n.
Beorpan.

Oprann ynpasieama JpymTsa cy: Ckynmruaa, Hagzopan on6op u M3Bpian oxdop.

®dunaHcHjcke U3BemTaje yepaja CkymmrrHa J[pymTsa.

3a MCTHHHTO ¥ TIOLITEHO IPUKA3MBamke (PUHAHCH]CKOT TOJNIOXKaja W YCIEUIHOCTH IOCIoBama JIpymITBa, OArOBOpaH je 3aKOHCKH 3aCTYITHHK,
W3Bpian on6op u JJupekTop cekropa 3a (HHAHCHje H PadyHOBOJCTBO.

IocnoBu u3 nenatHoctu JpymrTBa ce o0aBsbajy y opraHusanmoHuM cekropuma y beorpamy m HoBom Cany, KparyjeBuy u Humy u npexo
MOCPETHUKA U 3aCTYITHHKA.

AKIIMOHAPH
% o ykymnHe
. . Homunanna
YkynHa BpexHocT y emMucHje Bpoj o6nunux BDEIHOCT
JTUH O0MYHHX aKnuja DEHO
. aKuuje
aKnuja
IIpaBua auna

«[lomrrancka mreanonuiay ax beorpan 4.384.016,89 0,88611 12.133 361,33
[penysehe 3a mpomer u yenyre «Yuu ['mo6an HoBu» moo 98.861.694,65 19,98230 273.605 361,33
«['mo6ocuHo» M00 mpemy3ehe 3a MPOMET u ycIayre 86.721.729,31 17,52852 240.007 361,33
ZIBZAR GROUP 5.784.531,97 1,16919 16.009 361,33
MONPHREY LTD 21.051.808,46 4,25507 58.262 361,33
AGROGLOBE DOO ZA TRGOVINU NA VELIKO 2.691.908,50 0,54410 7.450 361,33
IpaBHa Juua — OcTaja 9.901.164,66 2,00126 27.402 361,33




YKynHO npaBHa Juna 229.396.854,44 46,36655 634.868 361,33

PDu3nuka Juna

Ocrana 71.476.132,62 14,51115 197.814 361,33
Muosan Byposuh 169.589.512,84 34,27807 469.348 361,33
IBerkoBuh Mareja 9.413.730,49 1,90274 26.053 361,33
Caguh JbyOuuia 4.576.605,78 0,92504 12.666 361,33
Kosau Pucro 3.137.428,39 0,63415 8.683 361,33
YkynHo ¢pu3nuKa Juna 258.193.410,12 52,18702 714.564 361,33

36upHH (KacTOaH) pavyyH

30upHH (KacToau) pauyH 7.156.140,65 1,44643 19.805 361,33

YkynHo JIpymtBo 494.746.405,21 100 1.369.237 361,33

[pema nopauuma ca cajra Llentpansor peructpa (www.crhov.rs) 59 crpanux (pusuuka u npasHa) JIMI@ IT0CE/Ayje Kamuran y APYIITBY 32
ocurypame «['JIOBOC OCUTI'YPAE» ano Beorpa.

IocpeaHuuy 1 3aCTyIHUIM:

CEPTUYC JI0O, AL[B JIPYILITBO 3A TIOCPEJJOBAILE, ATJI-ATEHIIMJA 3A TIOCPEIOBARE 1 3ACTYIIABE YV OCUI'YPARY, AKOPJL IIYC 10O ITOCPEJOBAIGE ¥
OCHUI'YPAIY, EL-COM JIOO 3A TIOCPEJIOBAIE Y OCUT'YPAIY, ®OPTYHA- 3AIT JIOO 3A MOCPEJIOBAILE YV OCUI'YPAIY, ICH MACTEP 7100, MARSH 100,
JIUCTPUPHCK JIOO 3A ITOCPEJIOBAILE Y OCUT'YPAIY, GRECO JLT 3A TIOCPEJJOBAIBE Y OCUTYPAIGY, PP JIUB JIOO, WILL TOWERS WATSON JIOO JIPYIITBO
3A TIOCPEJIOBAE V OCUT'YPAILY, T - TPYIIA JIOO JIPYIITBO 3A IIOCPEJIOBAIE Y OCUTYPARY, HB MHBECT JIOO ITIOCPEZIOBAIGE Y OCUTYPARY, TEA IIPO
JI00 TOCPEJIOBABE V OCHUI'YPAIbY, APB IIAPTHEP OO JIPVIITBO 3A IIOCPEJOBAIE Y OCHUTYPAIY, SOGELEASE DOO, INTESA LEASING JI0O,
CTEBAHOBHH JIOO JIPYIUTO 3A TOCPEJOBAISE V OCHUTYPAIbY BEOIPAJl, MOTUB JI0O 3A INOCPEJOBAIE Y OCHI'YPAIY BEOTPAJ], THZ MHC JIOO
JIPYIITBO 3A TIOCPEJIOBAIGE Y OCHUTI'YPAY HOBH CAJI, BPOKOC JIOO BEOIPAJI JIPYIUTBO 3A MOCPEJIOBAIE Y OCUIYPAIY, JIETPA JIOO BEOTPAJ
JIPVILITBO 3A MOCPEJOBAIE Y OCHI'YPAEY, IIPEMUYM IOJIMCA OO JPYIUTBO 3A TOCPEJOBAIE YV OCUI'YPAIY, PALIMO IUIYC-IIOCPEJOBABE V
OCHI'YPAIY JIOO, ®OPTHUC ITAPTHEP JIOO JIPYILUTBO 3A IIOCPEJJOBABE Y OCUI'YPARY, MAPIO JI0O, MAPIIOJIM-MHC, IPOCKAZEHIIA [JOO, HHTEPA JI00,
AJIMOHJI TPOYII 00, PAUDDEUCEH ACCUCTAHLIE JIOO, ABAKYM UHBECT JI0O, JIUJIEP ITHM 100, ACUTECT JI0O, ®UEJIUTH TUTYC 100, ACITIEH, INECO
JI00, EUROSOLUTIONS JI0O JIPYILITBO 3A MMOCPEJIOBAIE Y OCUTYPAIY, ACIIEKT H®A JI0O, "TAHJEM IIPEMHYM" JIOO, 37 MEJAUATOP JIOO, TIOJUITNHC
CYBOTHIIA, PU3UKO JI00 BEOTPAJI, HOPJIAJI JIUB 100 3EMYH,OTIT JIM3KHT JI00, LIA JIEACUHT JI0O BEOIPAJL.

Cb M & U ATEHLIUJA 3A 3ACTYITABE ¥V OCUT'YPABY - 30PAH BOJOBU I1P, "IAPCA" ATEHLIMJA 3A 3ACTYIIAKBE ¥V OCUT'YPABY, HEMAKA BYJAHOBUR
IMPEAY3ETHHK ATEHIJA 3A 3ACTYIIABE V OCUT'YPABY HEBO-UHC, 30PAH PAZINH TP ATEHLIMIA 3A 3ACTVIIABE Y OCUT'YPABY, IHA-TOIT JIU -IAJAHA
TIETWH HIOBOT IIP ATEHLMJA 3A 3ACTYIABE, OIITUMA TIIYC BEOI'PAJI MHUPOJbYE BAYAHWH IIPE/JY3ETHMK, I'OPHUIIA JPATMREBWH ITPE/JY3ETHHK
ATEHIUJA 3A 3ACTYTIABE YV OCUTYPABY BOX&/I, ATEHIIUIA 3A 3ACTYIIABE V OCUT'YPABY CUT'YPHA TIOJIMCA BEOTPAJI, TIPO®UT BEJIEPE JIOO 3A
3ACTYIIABE V OCUT'YPABY, TOJIOPOBUR MHC-ATEHIIUIJA 3A 3ACTYITABE V OCUT'YPABY, AJIMUPAJI ATEHIIUJA 3A 3ACTYIIABE V OCUT'YPABY -30PAH
HOBAKOBMWH I1P, BKI[ HC- HEBOJILIA KOPAR, BYK HC-TOPJIAHA HOBAKOBWUh, YHUOC-MJIAJIEH PAWJINR, JbBUJbAHA BYJUHOBUR IPEJIY3ETHUK ATEHIIUJA
3A 3ACTYIIABE V OCUT'YPARBY NI HOBU CAJLW V P AJl 3A BACTYITAE ¥V OCUT'YPABY HOBU CAJIL.

Bpoj 3amocineHnx 1 BHUXOBa KBATU(UKAIIMOHA CTPYKTYpa cy cienehu:

31.12.2017. 31.12.2016.
Bpoj Bpoj uzppmmiana
W3BpmIANA Crtpy4na cipema Crtpyuna cnpema
25 Bucoka cTpydHa cripema 23 Bucoka ctpydna cripema
5 Buma ctpyuna cipema 6 Buma ctpydna cripema
11 Cpenma cTpyyHa cupeMa 10 Cpenma cTpyyHa cipeMa
41 YkynHo 39 YkynHo

Ipoceuan 6poj 3anmocnenux y 2016. roguau 40.
Ipoceuan 6poj 3amocnennx y 2017. roqumu 40.

2. OCHOB 3A CACTAB/BABBE-YCKJIABEHOCT ®UHAHCHUJCKHUX U3BEIITAJA CA JOMARUM ITPOIIUCUMA U
MPC/MCOU

IIpaBHa nuua u npenysernuny y Pemyomuumu CpOuju cy y o0aBe3u a Boheme MOCIOBHUX KEbUTA, NPU3HABAKE M MPOLCHHBAKBE UMOBUHE U




o0aBe3a, IPUXOZia U PacXofa, CacTaBJbarbe, IPHKA3HBamke, JOCTAaBIbabe U 00eIoJabBambe ((UHAHCH]CKUX U3BEIITaja BpIIE y CKIaTy ca 3aKOHOM
0 pauyHOBOJCTBY (y masbeM Tekcty "3akon", "Ci. rmacauk PC", 6p. 62/2013). Ocurypatbe, Kao BEIHKO PABHO JHIE, Y 00aBe3H je Ja MpUMemYyje
Mebhynapoane cranmapzae ¢guHaHcHjcKOr u3BemTaBama (“MCON), koju y cMuCTy HaBelCHOT 3aKkoHA, 00yxBaTajy: OKBHUp 3a MpHUIIPEMarme U
npukasuBame (uHaHCcHjckmx m3Bemraja (“OxBup®), Mebhynaponne pauyHoBoacTBeHe craHmapae (“MPC), Mebhynaponue crannmapae
¢unancujckor usBewtaama (“MCOU“) u ca wUMa noBe3aHa Tymauewa, u3garta of Komurera 3a TymMaueme padyyHOBOICTBEHHX CTaHIapIa
(“IFRIC*), HakHajHe W3MEHE THX CTaHAapJa M ca KbHMa I[OBE3aHa TyMauewa, onoOpeHun ox Ondopa 3a MmelyHapomHe pauyHOBOJCTBEHE
cragapze (“Onbop*), 4uju je mpeBoJ yTBPANIO U 00jaBUII0 MHHICTAPCTBO HA/UICHKHO 33 IIOCIOBE (DHHAHCH]A.

IMpunoskenn GUHAHCHjCKH U3BEIITAjH Cy cacTaBjbeHH y Gopmu mpomucanoj OmIykoM o caapkajy u Gopmu obpasana GHHAHCHjCKUX U3BEIITaja
3a ocurypame (,,Ci1. rmacauk PC*, 6p.102/2015), xoju npomucyje npuMeHy ceTa (GHHAHCH]CKUX H3BEIITaja.

PauyHOBOJCTBEHE IHOMHTHKE NpHKa3aHe y HACTaBKy, KOH3HCTEHTHO Cy NPHUMEHEHE y CBUM OOpAadyHCKHM HEpHOJNMA HPHKA3aHHM Y OBOM
(DHMHAHCHjCKOM H3BEIITajy.

OGjaB/beHN CTAHAAPIN U TYMa4yera HA CHA3W Y MPETX0HOM H TeKyheM mepnoay Koju jom yBek HUCY 3BAHHYHO NPeBeIeHN U YCBOjeHH

Ha nan o0jaBbuBama 0BHX (DMHAHCH]CKUX HM3BEIITaja, 0Je HAaBEASHU CTaHAApIu U U3MEHe CTaHaapja cy Omwim m3matu ox crpane Oxbopa 3a
MelyHapoqHe pavyHOBOACTBEHE cTaHjaapze, a cieaeha Tymauema Ouiaa cy objaBibeHa on crpaHe Kommurera 3a Tymademe melynapomHor
(bHHAHCH]jCKOT H3BEIITaBaba, AJIM HUCY 3BAHHYHO YCcBOjeHa y Pemryomumu Cpouju:

. Jonyne MPC 32 ,®unancujcku uHctpymentH: [Ipesenranuja“ — Ilpebujame QuHaHCHjCKHX cpencTaBa W (DHHAHCHjCKUX
obaBe3a (Ha CHa3M 3a TOAMIILE NIEPHOJIC KOjH MOUMEbY Ha JaH WK HakoH 1. janyapa 2014. roauHe);
. Jomyne MC®U 10 ,Koncomunosann ¢uHaHcHjcku m3Bemraju’, MCOU 12 ,ObenonamuBame 0 ydemhuma y IpyruM

earureruma™ u MPC 27 | Ilojenunavnn ¢unancujcku usBemtaju” — M3ysehe 3aBucHux nuia u3 koHconuaauuje npema MCOU 10 (Ha
CHAa3M 3a rOJIMLIE MIEPUOJIE KOjU MOUNIbY Ha JIaH WK HakoH 1. janyapa 2014. ronune).

. Jomyne MPC 36 — ,,Ymameme BperHocTH uMoBHHE  O0enofamBame HaJOKHAJUBOT H3HOCA 32 He()MHAHCH]jCKYy UIMOBHHY (Ha
CHa3M 32 TOAUIILE EPUOe KOjU MOYHbY Ha AaH WK HaKkoH 1. jamyapa 2014. roqume).

. Jonyne MPC 39 ,®unaHcujcku HHCTpyMeHTH: IIpu3HaBame M oaMepaBame” — OOHaB/bame JepHBaTa M HACTaBaK
PadyHOBOJICTBA Xe[IMHTa (Ha CHA3H 3a TOAUIILE IIeproJie KOjH OYUIbY Ha JIaH I HakoH 1. jaHyapa 2014. roxune).

. HU®PULL 21 ,,TaxOune” (Ha CHa3u 3a FOAUILEGE IEPHUOJIE KOjH MOYNIbY HA JaH WK HakoH 1. janyapa 2014. roxume).

. Jomnyne MPC 19 , Ilpumama 3anociennx” — JeduHrucany iaHoBH HakHaae: JlonpruHOCH 3a 3amociieHe (Ha CHa3M 3a TOIUIIE
NIepHozie KOjH TI0YNIbY Ha JJaH WM HakoH 1. jyna 2014. ronuse).

. Togumma nobospuiama 3a mepuox ox 2010. mo 2012. romume, koja cy pesynrtar cy Ilpojexra rOAWIImEr KBaJUTATHBHOT

no6ospmama MCOU (MCOU 2, MCOU 3, MCDU 8, MCDOU 13, MPC 16, MPC 24 u MPC 38) paau oTKJIamama HeycaraleHOCTH 1
nojanmena popMyranyja (Ha CHa3¥ 3a TONUIILE IIepUo/ie KOjU MTOYHMbY Ha JaH WM HakoH 1. jyma 2014. roqune).

. Togumma nmobospmiaba 3a mepuox o 2011. mo 2013. roamue, koja cy pesynrar IIpojeKTa TOAMIIEmET KBATHTATHBHOT
no6ospmama MCOU (MCOU 1, MCOU 3, MCOU 13 u MPC 40) paau oTkiIamama HEycarIalleHOCTH | Mojalllkbeba popMynanmja (Ha
CHA3H 32 TOAUIIELE epHoJie KOjH MOYHMbY Ha IaH WM HakoH 1. jyna 2014. roqune).

. Jomyne MC®OU 11 ,,3ajennuuxu apamxManu’ — PauyHOBOACTBO cTHIamba ydemha y 3ajeqHHYKIM [OCIoBambuMa (Ha CHa3M 3a
TOJIMIIIE-E TIEPHOie KOjU TIOUMIbY Ha JIaH MM HakoH 1. janyapa 2016. ronse.

. MC®U 14 ,,Padynn perynaTopHNX aKTHBHUX BPEMEHCKHMX pasrpaHHUera’ - Ha CHA3W 3a TOJWIINEE IEPHO/Ee KOjH MOYHbY Ha
JIaH WM HaKoH 1. janyapa 2016. ronune.

. Jomyne MPC 16 , Hekpernute, moctpojersa u onpema” u MPC 38 ,Hemarepujania umoBuHa” - Tymadere npuxBaheHHX
MeTo/Ia aMOpTH3anyje (Ha CHa3! 3a TOAUIILE IEPHOJIE KOjH ITOYNIbY Ha JJaH MM HaKoH 1. janyapa 2016. roxqune).

. Jomyne MPC 16 ,,Hekperuute, moctpojersa u onpema” u MPC 41 , ITossonpuspena” - [losponpuBpena — HHAYCTPHjCKe OHIbKe
(Ha CHa3M 3a TOAMIIEE IEPUO/E KOjU MOYHIbY Ha AaH Wi HaKkoH 1. jamyapa 2016. roquue).

. Jomyre MPC 27 ,Ilojennnaunn ¢puHaHCHjCKM M3BemTaju” — Mertoy yiena y mojenHaYHIM (QMHAHCHjCKUM H3BemTajuMa (Ha
CHAa3M 3a FOJIMIIE MIEPHOJIE KOjU MOUUIbY Ha JIaH WK HakoH 1. janyapa 2016. ronune).

. Jomyne MC®U 10 ,KoncomugoBanu ¢unancujcku m3semrtaju” u MPC 28 ,HuBectuiimje y NpUAPYXKEHE CHTHTETE U
3ajeqHMuKe momayxsare” - Ilpozmaja mimm TpeHoc cpezcTaBa M3Mel)y MHHBECTHTOpA M FETOBHX TPUJPYKEHHX SHTHUTETA M 3ajeJHIYKUX
nmoayxBara (Ha CHa3M 3a TOJUIILE IEPUOJIE KOjU MOYMIbY Ha JIaH WM HakoH 1. janyapa 2016. roqune).

. Jomyne MC®U 10 ,Koncomumosanu ¢unancujcku msemraju”, MCOU 12 ,ObenonamuBame 0 ydemhiMa y IpyruM
eatntetuma” 1 MPC 28 ,MHBectnumje y mpuiapykeHe HTHTETe M 3ajefHMYKe momyxsare” - MHBecTmimona apymrsa: IIpumena
n3y3eraka o KOHcomuaammje (Ha CHa3M 3a TOMUIIHE TIEPHO/IE KOjU MOYHIbY Ha JIaH WK HakoH 1. janyapa 2016. roguue).

. Jomyne MPC 1, Ilpesenranuja ¢huHancujckux u3Beniraja” — Munimjatusa 3a obeonamuBame (Ha CHA3H 3a TOIUIILE TIEPHOIE
KOj¥ TIOYMIbY Ha JIaH WM HakoH 1. janyapa 2016. roxuse).
. JlonyHe n u3MeHe pasnuyuTUX cTaHaapaa ,Jllobossmamwa MCOU” (3a mepuon ox 2012. no 2014. romune), koja cy pesynrar

Ipojekta romumimer KBaauTaTUBHOr moGObmIatba MCOU (MCOU 5, MCOU 7, MPC 19 u MPC 34) pamu orknamama
HeycarmIallleHOCTH U Tojallkena (GopMynanuja (Ha CHa3H 3a TOAWINEGE NEepHoje KOjH NOYMEbY Ha JaH WM HakoH 1. janyapa 2016.
TOJIMHE).

. Wzmene u nonyne MPC 7 | J3BemTaj 0 HOBYaHMM TOKOBMMa™ — 3aXTeB 3a 00eJoJamUBal-UMa KOja KOPUCHOLIMMA H3Bellaja
omoryhaBsajy npoleHy npoMeHa obaBe3a Koje MpOn3HIa3e n3 akTHBHOCTH (pMHAHCHpama (Ha cHasu of 1. janyapa 2017. roaune).

. Tojammewa Bezana 3a MPC 12 ,,nope3 Ha JOOMT™ KOja UMajy 3a LUJb CMambCHE PA3HOIMKOCTH y MPAKCU Kaja Cy y HHUTaby
OJUTOXKEHA MOpecKa CPECTBA Koja IPOM3UIIa3e U3 Hepealn30BaHNX I'yOuTKa (Ha cHasu of 1. jaryapa 2017. roqune).

. Nzmene UDPC 12 — ObenonamuBama y ydyemhimMa y ApyruM eHTuteTuma (Ha cHasu of 1. janyapa 2017. roqune).



O0jaB/beHH CTAHAAPAN H TYMaYyeha KOjH joll yBeK HUCY CTYNHJIN HA CHAry

Ha nan n3naBama oBUX (DMHAHCHjCKHX H3BellTaja cienehu CTaHAapay, HUXOBE JOIYHE U TyMadyera OWH Cy 00jaBJbeHH, ajdd HUCY jOII YBEK
CTYNWIX Ha CHAry:

. W3smene n gomyHe pasmunuautux cragaapaa (MPC 28, MPC 40 u U®PC 2) ctynajy Ha cHary of 1. janyapa 2018. roquse.

. MCOU 9 , OuHaHCHjCKH HHCTPYMEHTH W KacHHje JIOIyHe, Koju 3aMemyje 3axteBe MPC 39 , DuHAHCHjCKH HHCTPYMEHTH:
IpU3HaBamkbe M OJMepaBame”, Y Be3U ca KiIacH(HUKalUjoM U oaMepaBameM (HHaHCHjcke MMoBHHe. CTaHIapA eNMMHHHIIE IocTojehe
kareropuje u3 MPC 39 - cpenctsa koja ce apxe 10 aocrneha, cpeacTBa paclonoKiBa 3a MPoAajy U KpeauTy u norpaxusama. MCOU 9 je
Ha CHA3M 3a TOIHLIKE MIEPHO/e KOjU MOUYMIbY Ha TaH WM HakoH 1. janyapa 2018. roauue, y3 no3soJbeny panujy npuMeHy.

VY ckinagy ca MCOU 9, dunaHcujcka cpenctBa he ce kiacu(uKoBaTH y jemHy O JBE HAaBEICHE KaTEropHje MPHIAKOM MOYETHOT
nmpu3HaBama: (MHAHCHjCKA CPEACTBA BpEIHOBAHA 10 aMOPTH30BAHOM TPOLIKY WM (HHAHCHjCKAa CpPEACTBAa BpeJHOBaHA IO dep
BpeaHocTH. PHHAHCHjCKO CPeACTBO fie ce MpH3HaBaTH [0 aMOPTH30BaHOM TPOLIKY ako cieieha asa kpurepujyma Oymy 3amoBoJbena:
CpencTBa ce OHOCE Ha MOCIOBHU MozeN urju je ui/b na ce Harwtahyjy yroBopeHH HOBYaHH TOKOBH M YTOBOPEHHU YCIIOBH IIPYXajy OCHOB
3a HaIuiaTy Ha ofpeleHe JaTyMe HOBYaHHX TOKOBA KOju Cy HCKJbydnBO HaIUIaTa IVIaBHHMIE M KaMate Ha peocTalty miaBHuiy. CBa ocrana
cpeactsa hie ce BpenHoBatH 10 (ep BpeaHoCTH. JJoOHIM 1 ryOUIH 110 OCHOBY BPEIHOBaba (PMHAHCH]CKHUX CPECTaBa 10 (ep BPEIHOCTH
he ce npu3HaBaTé y OMIIAHCY ycliexa, U3y3eB 3a yarama y HHCTPYMEHTE Karuraia ca kojuma ce He tpryje, rne MCOPU 9 nomymra, npu
MHHULIMjaJHOM MPH3HaBaky, KacHuje HermpomenJbusu U360p a ce cBe mpoMeHe (ep BPEeIHOCTH MPU3HA]Y Y OKBUPY OCTAIUX A0OUTAKA U
ryburaka y W3BeIITajy O YKYITHOM pe3yntary. M3HOC Koju Tako Oyie HNpH3HAT y OKBHpPY H3BELITaja O YKYITHOM pesyinrary Helie Mohu
KacHHje Ja ce pu3Ha y OHIaHcy ycrexa.

. MC®U 15 ,Ilpuxonu u3 yroBopa ca Kynuuma”, Koju JedHHHIIe OKBHP 3a IpH3HaBame npuxona. MCOU 15 3amemyje MPC 18
LHpuxoqu”, MPC 11 ,,VroBopu o msrpagmu’, UOPULLL3 , Ilporpamu nojamnoctu knujenara”, UOPULILS ,,Cropa3ymu 3a usrpaamy
nekperanna” u UOPULLLS ,Ilpenocu cpencrasa ox kymaua” u CUL[ — 31 , Ilpuxoau — TpaHcakiuje pasMeHe KOje YKIbYUyjy yciyre
ornamraBama’“. MCOU 15 je Ha CHa3u 3a TONUILIELE MEPUOJC KOjU MOYMY Ha JaH Wi HakoH 1. janyapa 2017. rogune, y3 no3soJbeny
paHHjy IPUMEHY.

. HNOPUILL 22 — OBO Tymauerme ce OIHOCH Ha JEBU3HE TPAHCAKIHMje KaJa CHTUTET MNpPU3HAje HEMOHETAPHO CPEICTBO HIIH
HEMOHeTapHy o0aBe3y IO OCHOBY Iutahama MM NpHMama aBaHCa, IPe Hero IITO €HTHTET IIPU3HA ONHOCHO CPENCTBO, TPOINAK MM
MPUXOJ, IOCJIE Yera ce TO HEMOHETapHO CPEeICTBO MM o0aBe3a MOHOBHO MHpu3Haje. Tymaderme CTyma Ha CHAary Ha JaH WIM HakoH .
janyapa 2018. roauHe, aiy je 103BOJbeHA paHUja IPUMEHa.

. MCO®U 16 ,,3axyn” koju je objaBiber y jarnyapy 2016. roauie, mprMeHa je 3a MOCIOBHE MEPHOAE KOji HO4YHIbY mocie 1. janyapa
2019. ronune. OBuM ctpanaapaoM ouhe 3amemen pocanammu MPC 17.

. MCO®U 3 ,llocnoBHe koMOHHALmje” — HOMyHa KOja Ce ONHOCH Ha IMOjallliberha KaJa jefHa CTpaHa CTHYE KOHTPOIY Y
[IPETXOIHOM 3ajeAHHYKOM IoyxBary. [IpoMeHa cTyma Ha CHary 3a IOC/IOBHE KOMOMHALMjE YHjH je JaTyM KYNOBHHE Ha JaH WM HaKOH
[PBOT TOAMIIELET TIEPHOa M3BEILITaBamba KOju IMounme 1. janyapa 2019. roguee wmim HakoH Tora. Moxke OWTH y CyIpPOTHOCTH ca
n3menama MCOU 11.

. Usmene MCOMU 4 koje cy moBesane ca MCOU 9, a npumersyjy ce npe npumerne MCOU 17 koju he 3amenntu MCOU 4.
. N3amene MCOU 7 koje cy mose3ane ca MCDU 9.
. IMojammema Bezana 3a MCOU 11. koja ce ogHOoce Ha TpaHCAKIHMje y KOjUMa €HTUTET No0Hja 3ajefHHIKY KOHTPOIY Ha MU

HaKOH IOYeTKa IPBOT TOAUIILET NIEPHoJia N3BEIITaBamka Koju mounmke 1. janyapa 2019. ronuHe nim HakoH Tor natyma. OBo Moxe OHTH Y
cynporHoctu ca MCOU 3.

. MC®U 17 — 3amemyje MCDU 4 - npumena Ha QpUHAHCHjCKE U3BEIITaje KOjU MOYHEbY HaKoH 1. janHyapa 2021. ronune. Pannja
MpUMeEHa je yCIIoBJbeHa ycBajambeM u mumeroM MCOU 9 u MCDU 15.

. NDPULL 23 — Tymaueme Bezano 3a MPC 12. Tymaueme cTyna Ha CHary Ha JaH WM HakoH 1. jamyapa 2019. romume, amm je
JI03BOJbEHA paHMja IPUMEHA.

Cgoje mocioBame 3a 2017. romure, JlpymTBO je mMcKasano Ha oOpacuuMa (MHAHCH]CKMX W3BeIITaja KOju cy mpomucanu IIpaBriHMKOM o
canpkajy ¥ hopmu obpasara pUHAHCH]CKHX M3BEIITaja ApYIITaBa 32 OCHIypame Koje je goHeo ryBepaep HBC .

Vi3HOCH y pMHAHCH]CKUM H3BELITajUMa UCKa3aHH ¢y y Xibagama aunapa (000), gpyHkunonanuna Banyra JIpymrsa je nunap (PCI).

®duHaHCcHjcKK M3BeIITaju ce oxHoce Ha nepuon ox 01.01.2017 mo 31.12.2017. a ycBaja ux CxkynutuHa J{pymiTsa.



3.PAYYHOBO/ICTBEHA HAYEJIA

IMosumyje, xoje ce MpHUKa3yjy y PENOBHHM (HMHAHCHjCKHM H3BEIITAjEMa Ce BPEAHYjy y CKIagy ca cleehuM ONIITUM padyHOBOJICTBEHHM
HadeIuMa:

1) mpernocraBka fa JIpymrBo nociyje KOHTHHYHPAHO;
2) MeTozie BpeAHOBaha IPUMEHY]y Ce JOCIEAHO U3 TOAUHE Y TOAUHY;
3) BpeaHOBabE Ce BPIIY Y3 IPUMEHY NMPHHIMIIA ONIPE3HOCTH, a II0CEOHO:

(a) y bunancy crama npukasyjy ce obaBe3e HacTajge y TOKY Tekyhe WM MPeTXOAHUX MOCIOBHHX TOJMHA, YaK U YKOJHMKO TakBe obaBe3e
MOCTaHy eBUICHTHE caMo n3mel)y naryma buanca ctama ¥ 1aTyMa BheroBOT CacTaBlbamba;
(0) y 003up ce y3uMajy cBa o0e3Bpelerba, 6e3 003upa Ja Jiu je pe3yJITar OCIOBHE TOANHE JOOUTAK WK I'yOuTaK;

4) y 003up ce y3uMmajy CBU IPHXOJM U PACXOIH KOjH C€ OHOCE Ha IOCIOBHY roJuHy 0e3 0031pa Ha JaTyM HUXOBE HAIIATe OJHOCHO
HCILIATe;

5) KOMITOHEHTEe UMOBHHE U 00aBe3a BPEIHY]Y ce T0cebHO;
6) OHJIaHC OTBaparma 3a CBaKy [OCJIOBHY FOAWHY Mopa ja Oye jeqHak OuaHcy 3aTBapama 3a NPETXOAHY MOCJIOBHY FOAUHY.

H3y3eTHO, OACTYNama OJ] ONIITHX PAauyHOBOJCTBEHHX Hadena JIO3BOJbEHA Cy CaMo y cilydajeBuMma npumene nojeauaux MPC/MCOU u Taksa
OJCTyNama, Kao ¥ pa3io3d 300T KOjUX HACTajy, Mopajy Za ce obenomaHe y Hamomenama y3 ¢unHaHCHjcKe M3BemTaje, YKbydyjyhu u omeny
BHXOBUX e(ekaTa Ha IMOBHHY, 00aBe3e, (PMHAHCH]CKY ITO3ULHM)Y U JOOUTaK Wik ryoutak [pyuirsa.

4. KOPEKIIMJA IIOYETHOI' CTAIBA 110 OCHOBY I'PEHIKE 13 NPETXOJHOI TEPUOJA, MATEPUJAJTHOCT I'PEILIKE

MartepujainHo 3HauajHUX edeKaTa IPOMEHE PadyHOBOJICTBEHHX ITOJMTHKA U HAKHAJHO YTBPh)EHNX MaTepHjaHHX Ipelaka n3 paHHjuX FOAUHA, 110
MOYETHOM CTamy HHje OHII0.

HaxHaZHO YCTaHOBJbEHE IpEIIKe KOje HHCY MaTepHjallHO 3Ha4yajHe MCIIPaBJbajy Ce Ha TEpeT Pacxoja, OXHOCHO y KOPUCT IPHXOAA Iepuoja y
KOjeM Cy I'PELIKE eBHACHTHPAHE.

VcnpaBka HaKHAJHO YCTAHOBJBEHHX MAaTEpHjalIHO 3HAYajHUX TPEIIaKa je OHa Koja MMa TaKo 3Ha4ajaH YTHUIIA] HAa (PMHAHCH]CKE U3BEIITAje jeHOT
WIIM BUIIE IPETXOHHUX IIEPHO/IA, TAKO Ja ce TH (PMHAHCH]CKH M3BEIITAjH BHIIE HE MOTY CMAaTpaTH M0Y3JaHUM Ha JaH FHXOBOT H3/aBaba.
MarepujaiHo 3Ha4ajHOM TPEIIKOM CMaTpa ce Tpelika Koja MOXe [a yTHIe Ha eKOHOMCKE OTyKe KOPHCHHKA (pUHAHCH]CKHX M3BEIITaja, TOHEeTe
Ha OCHOBY THX M3BELITaja.

3a pauyHOBOACTBeHe noTpede [ApymTBo he ce MaTepujatHOCT oapehBaTH CXOAHO BUCHHH IPENIKe y OAHOCY Ha YKYIIHY aKTHBY.

MartepujanHo 3HauajHa Ipellka cMaTpa ce Ipelika Koja je y MojeANHaYHOM HIM Y KyMyJaTUBHOM H3HOCY ca ocTanuM rpemikama Behia ox 0,85 %
0J] aKTHBE KOjy je [IpylITBO HCKa3aJI0 y IIOCIIOBHOj F'OIMHY, KOja IIPETXOH TOANHH Y K0jOj je Tpelika yCTaHOBJbEHA.

VcnpaBka MaTepujayiHO 3Ha4yajHE IPELIKE W3 MPETXOJHHX [EPHOJa Ce BPIIM KOPHUIOBAHEM I[IOYETHOI CTama HepacrnopeheHOr I00HTKa W
ryOuTKa U3 paHUjHX TOHHA.

S.JIPUMEBEHHN OCHOB 3A BPEJJHOBAILE TIO3UILINJA Y IPUITPEMHA ®UHAHCHUJCKHUX U3BEILITAJA

ITpu cacTaBibamy U Npe3eHTANNjH (HHAHCH]CKUX U3BeIITaja J[pymTBa yBakeHa je oapenda 3akoHa 0 padyHOBOJICTBY, 110 K0jOj Cy ITpaBHA JIN LA
JIy’KHa Jia Bol)erbe MOCIIOBHUX KEbHTa, IPU3HABAGE U MPOIICHHBAbEe NMOBHHE, 00aBe3a, IPUX0/ia H Pacxo/a, IpHU3HaBambe H 00eI01ambHBabe
(uHaHCHjCKUX M3BEIITAja, BPLIE Y CKIAIy Ca 3aKOHCKOM, IMPO(ECHOHAITHOM U HHTEPHOM PEryJIaTUBOM.

6.ITPEI'JIE/]] 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA

3HauajHe PavyHOBOJACTBEHE NOJIMTHKE MPUMEIEHE Ha (PHHAHCHjCKE M3BEIITAje KOjH Cy HpeaMeT oBHX HamoMeHa, a koje Cy H3JIOXKEHE y
HACTaBKy, HPBCHCTBCHO Cy 3acHOBaHe Ha IIpaBWIHHKY O PadyHOBOACTBY M DadyHOBOACTBCHHM IONHTHKaMa JIpymTBa. AKO IIOjeJUHH
KEHTOBOJCTBCHH AaCIEKTH HHCY jaCHO MPELH3HpPaHH IIPaBHIHHKOM, NPUMECHE DPAauyHOBOICTBEHE IONHTHKE Cy 3aCHOBaHE Ha Baxehoj
3aKOHCKO], TPO(ECHOHAIHO] ¥ HHTEPHO] PETyIIaTHBH.

Ipu cacraBbamy (GUHAHCH]CKHX H3BEITaja yBaXkaBajy cy peieBante oapenoe MPC 10, koje ce omHOce Ha morabjaje Koju HACTajy On JaTtyma
OmnaHca crama JI0 JaTyMa KaJa Cy (DMHAHCHjCKH H3BEINTajH ON0OpeHHM 3a o0jaBJbHBam-e. Y Cllydajy Kaga IocToje, 3a edekre norahaja xoju
MpY’Xajy JoKa3 0 OKOJIHOCTHMA KOje Cy IMOCTojalle Ha AaTyM OmiamHca cTama, kopurosahe ce Beh Mpu3HaTH H3HOCH Y QDHHAHCHjCKAM H3BEIITajHMA
JlpymTBa, kako Ou ce oApa3uiIn KOPEeKTUBHH aorah)aju mocne Omiiamca crama; a 3a edexre morah)aja Koji ykasyjy Ha OKOJHOCTH KOje Cy HacTaie
mocie naTyma OmilaHca CTama, HE BpIIE ce KOpEKIWje NMPH3HATUX W3Hoca, Beh ce, y ciydwajy kama wx je Ommo, y Hamomenama Bpmm
obenomamuBamke Npupoe aorahaja v nporeHa BUXOBUX (PUHAHCHjCKUX edekaTa.

7. NIPU3HABAIbA U BPEJHOBAA IIPUXOJA U PACXOJA, UMOBUHE U OBABE3A

7.1.IIpuxoam U pacxoau
Ipuxonu o0yxBaTajy npuxoje oJf yoOu4ajeHuX akTUBHOCTH JpymTBa,(MOCIOBHU U (DPMHAHCHU]CKU MPUXOIH) U AoOUTKE. YoOu4ajeHe, OTHOCHO
penoBHE akTHBHOCTH JIpymITBa Cy CBE aKTHBHOCTH Koje JIpymITBO, mpemy3uma y IETOKPYry CBOT paja Kao M aKTHBHOCTH KOje Cy ca HhHMa

HOBE3aHe U KOje MOpXkKaBajy Taj paj M Of ’era IpOM3HiIa3e Wil UMajy IPOMPATHH KapakTep.

Jlobumm npencrasibajy Apyre CTaBKe Koje 33J0BOJbaBajy NepUHHIlYjy NpUXOJa M MOTY, ajli HE MOpajy Ja NPOUCTEKHY U3 YOOWYajeHux
aKTHBHOCTH npeny3eha.



Jlobunu mpencraBibajy mosehama eKOHOMCKHMX KOPHUCTH M Kao TakBH IO NMPUPOAU HUCY PA3IUYUTH O Ipuxona. Jobumu ykipydyjy HoOUTKe
HPOKUCTEKJIC U3 NPOJiaje HEKPETHUHA, JyTOPOYHHUX XapTHja OJ BPEHOCTH M ydelha y KanuTaiy, HamaheHa oTHncaHa HOTpaXxuBama, J00HIH 01
mpojaje ocTaTka omreheHUX CTBapU U APYTH HEIIOMEHYTH IIPUXOMH.

Ha pauyHnma npuxona oOyxBarajy ce MOCIOBHU NMPUXOAU, (PMHAHCH]CKM NPUXO/HM, IPUXOH 10 OCHOBY MHBECTHIMOHE aKTHBHOCTU U OCTAIIA
MIPUXOIH.

Pacxonu 00yxBartajy TPOIIKOBE KOjH POMCTUYY M3 YOOHUYajeHUX aKTHBHOCTHU mpeny3eha u ryOouTke.

Ha pauyHuMma pacxoma 00yxBaTajy ce IIOCIOBHH Pacxoiu, (GDMHAHCHjCKH PACXOAH, PACXOAM 10 OCHOBY MHBECTHULHOHE aKTUBHOCTH H OCTAIIH
pacxo/iu, Koji 00yxXBaTajy U pacxoe [0 OCHOBY pe3epBHcama i 00e3Bpelerba cpeacrasa.

I'ybumu ykipydyjy IyOHTKE IO OCHOBY pacxo[oBama M Ipojaje HEKpeTHHWHA, JYrOpOYHHMX XapTHja O BpeJHOCTH M ydemha y Kamuraly,
JIMPEKTHUX OTIIMCA MOTPaKUBaa, TyOHUIM O] IIPojaje ocTaTka omTeieHuX CTBApH U APYTHX HETIOMEHYTH PAaCXOMH.

TpomkoBu cripoBolera OCHIypama pa3BpCTaBajy ce Ha (yHKIMOHATHE 0ONAcTH - TPOIIKOBE YIpaBe, TPOIIKOBE IpHOaBe, TPOIIKOBE M3BUbaja,
IPOLICHE, JMKBUJIALM]E U UCILIATE IITEeTa.

3a cBaKy BPCTY OCHTYpama cabupajy ce JUPEeKTHH ¥ HHANPEKTHHU TPOIIKOBH CIIPOBO)Ea OCHIypamba.
IMosumyje oOpadyHa TPOIIKOBA M IPHXOJA OJ YCIyra OCHIypama M APYIHX y4HMHAKa Ipey3nMajy ce ca kiaca S(mer) u 6 (mect) KontHor
OKBHPa M HMCKa3yjy Ha Kiach 9 (JeBeT) W TO HajMame J0 HMBOA YCIIOBAa M Tapuda OCHIypama, OJHOCHO J0 HMBOA ITOjEJMHUX BPCTa MOCIOBA

ocHUrypama.

Kputepujymu 3a pa3BpcTaBame CBHX HHIUPEKTHHX TPOIIKOBA M CBHX MHIMPEKTHHX IPHXOJa IO BPCTaMa OCHIYpama yTBPhyjy ce ImpHMeHOM
kJpy4a: [IpouentyanHo yuemhie npuxoza of NpeMuje CBake BPCTE OCUIypara y YKYITHUM IIPUXOANMA OJf IPEMHUje Ha laH oOpauyHa.

Kpurepujymu 3a pa3BpcraBame HHANPEKTHAX TPOIIKOBa — TPOLIKOBH CIIPOBOjerma OCHTypama Ha (DYHKIHOHAIHE 00JacTH - TPOLIKOBE yIpaBe,
TpouIKoBe mpubase, TPOLIKOBe H3BHhaja, mpoLeHe, TUKBHIALMje i HCIUIaTe mTeTa, yTBphyjy ce mpuMeHoM kibyda bpyro 3apane.

7.2. HemaTepujajna nMoOBHHA
Cpencrtsa 0e3 Gpu3nUKe CYICTaHIE KOja Ce MOTY HACHTU(HKOBATH,KA0 LITO CY: MATSHTH, JIMIICHIIE, KOHIIECH]E, Pa4yHAPCKU CO(TBEp U yJarama y
pa3Boj a Koja ce mocemyjy pamd kopuinhema y NPOM3BOIAKM WIM CHabaeBamby poOOM H yciyraMa y CBpXe H3HAjMJbHBAama WIH 3a

aJIMIHHCTpaTHBHE HAMeEHe, y CKJIagy ca MelyHapoHUM pauyHOBOJCTBEHHUM CTaHIApIOM 38, pH3Hajy ce Kao HeMaTepHjaiHa HMOBHHA.

Jla Gu ce HeMaTepHjaIHO yiarambe MPH3HAIIO, HEOMXOIHO je Aa Oyay ucmymenu 3axtesu nponucanu MPC 38 - Hemarepujaina MIMOBHHA, OTHOCHO:

. Ia je BepoBaTHO J1a he ce Oynyhe ekoHOMCKe KOPHCTH, IIPUIMUCUBE IMOBHHH, YIUTH y J[pyImTBO;
. na JIpymtBo ¥Ma MOTryhHOCT KOHTpOJIE Ha/l TOM KMOBHHOM M
. J1a ce HabaBHA BPETHOCT (LIeHA KOILTAmba) MOXKe MOY3[aHO OJMEPHUTH.

HewmarepujanHa cpencTBa ce, HAKOH ITIOYETHOT NIPU3HABAMKa, OMEPaBajy 110 TPOLIKY HabaBKke YMameHO) 32 HCIPABKY BPEIHOCTH M aKyMyJIHpaHe
ryOUTKE O] yMarbemha BPEAHOCTH (CXOAHO peneBaHTHUM onpendama MPC 36 - YMameme BpeJHOCTH UMOBHHE).

IpuimkoM cTaBibarba HEMaTepHjalHOT ynarama y ynotpeOy JpymTBo TpebGa 1a MpOLEHHM [a JH je KOPUCTaH BEK Tpajama HeMaTepHjaiHe
HUMOBHHE

. HEOTrPaHUYEH WM OTPaHUYCH U

. HpeocTally BPEJHOCT HeMaTepHjaIHOT yiarama

IpeocTanu Bek kopuihema, TOHA0C00, 32 CBAKO HEMATEPHjaIHO ylarame YTBpl)yje ce Ha OCHOBY peleBaHTHE JOKYMEHTaIH]e.

Hemarepujanna cpenctBa OTHOHCY]y Ce Y POKY O TET TOAWHA, OCHM yjarama 4dje je Bpeme Kopumihera YTBphHEHO yroBopom, Kama ce
OTIHCHBAE BPIIN Y POKOBHMA KOjH IIPOUCTHYY U3 yrOBOpA.

3a obpauyH aMopTH3aNKje HeMaTepHjaTHUX ylarama IpUMebYje ce IPOMOPIMOHATHI METO OTIHCHBamba. OCHOBHILY 32 00padyH aMOPTH3AIIH]je
yrHM HabaBHa BpemHocT. OOpadyH aMopTU3alije HeMaTepHjaHUX yarama BPIIH Ce Of] IoYeTKa HApeJHOT Mecena y OJHOCY Ha Mecell Kaja je
HEMaTepHjaJHO yJarame CTaBJbEHO Y yIoTpeoy.

M3Hoc TyOuTKa MO OCHOBY 00e3Bpehema HeMaTepHjalHHX yiaramba Tpeba y3eTH y 003Mp HPHIMKOM oOpadyyHa aMoOpTH3alMje Yy HapeJHOM
00pavyHCKOM HEepHOY, OJHOCHO 3a Taj H3HOC YMambyje ce OCHOBHIA 32 oOpadyH amopTH3anyje y oyayhum nepuoanma.

7.3.HexpeTHHHE, NOCTPOjew-a H onpeMa
HexperHuHe, IOCTPOjerba U ONpeMa Cy MaTepHjaliHa CPeCTBa:
- xoja JIpymiTBO ApXKH 3a ynorpeby y MPOM3BOAIM HIIM MCHOPYKY POOe HIIH IpYKame YCIIyra, 3a M3HAjMJbUBAIE APYTHM JIMIUMA HIH Yy
aIMUHHUCTPaTHBHE CBPXE;

- 3a Koja ce oueKyje Aa he ce KOpUCTUTH JyKe 0] jeAHOT 00pauyHCKOT EPHO/Ia;

HexkperHuHa, TOCTPOjerbe 1 OnpeMa IPH3Hajy ce Kao CPeICTBO:



-Kajia IocToju BepoBaTHoha mpunuBa Oyryhnx eKOHOMCKHX KOPUCTH Y IIEPHOIY AyXKeM Of TOAUHY JaHa
-Kazla HabaBHa BPEJHOCT MJIU LIEHA KOIITAamha TOT CPEACTBA MOXKE IOY3/1aHO J1a €€ U3MEPH.

HaxoH moderHOr BpefHOBama HEKPETHHHE 4hja ce (ep BPEAHOCT MOXKE IIOY3aHO OIMEPHUTH, MCKa3yjy ce IO PEeBaIOPH30BAHOM H3HOCY KOjH
HPECTaB/ba HUXOBY (pep BPEAHOCT Ha JaH peBaJOpU3alMje, yMamCHY 33 HAKHAJHO aKyMyJIHPaHy aMOPTH3allHjy M HAKHAJHO aKyMyJHpaHe

ryouTKe 300T yMambemha BPEJHOCTH, OAHOCHO IIPUMEHOM alTepHAaTHBHOT nocTynka npeasuhenor MPC 16 — HekpeTtHuHe, ocTpojema 1 onpemMa.

PeBanopu3zanuja HEKpETHUHA C€ BPLIN OHOJUKO PEIOBHO KOJIHMKO j€ TOBOJHHO J1a C€ MCKa3aHH H3HOC HE PassIHKyje 3HAYajHO O] M3HOCA KOju Ou ce
YTBP/HO [1a je MPHMEHEH [IOCTYIIAK NCKa3HBaba 110 MOLITEHO] BPEAHOCTH Ha TaH OHMJIaHCa CTamba.

IIporeHy momTeHe BpeJHOCTH HEKPETHUHA BPIIE CTPYYHO OCIOCO0sbeHN OBnamheHy NpoLemiBadl, oaropapajyhe crpyke, hu3nuka Wid nmpapHa
nuia, ynucana y Perucrap Bemrraka, Ha 6a3u TPXKUIIHKX [JOKa3a HajMArbe JeIHOM Y TPH OJMHE.

Edextr nporeHe HeKPETHHUHE 10 HOLITEHO] BPEAHOCTH CE KEbHKE CPa3MEPHO U Ha HaOaBHO] BPEAHOCTHU M HA UCIIPABLIH BPEIHOCTH.

IpuikoM peBasiopH3aLyje HEKPETHHHA PEBAIIOPH3YjY CE CBE HEKPETHHHE U3 IPYIIE KOjOj TO CPEACTBO MPHITA/a.

PeBasniopu3ariioHa pe3epBa CTBOPEHaA 110 OCHOBY PEBAJIOPH3ALMje HEKPETHHHA ce NIPEHOCH Ha HepacropeleHy 10OUT HajKacHHje Ha JaH OTylema
cpencTBa.

7.4. IlocTpojema M onpema

HakoH moveTHOTr BpeHOBama OnpeMa ce HCKa3yjy 1Mo HabaBHO] BPEIHOCTH YMAhEeHO] 32 YKYIIaH H3HOC 00pavyHaTe aMOpTH3AIN]e H YKYITaH
M3HOC ryduTaka 300r obe3Bpelema, 0JJHOCHO IPUMEHOM OCHOBHOT nocTynka npeasuhesor MPC16 — HekpeTHuHE, MOCTPOjerba U OpeMa.

3a 00pauyH amMopTH3aLUje HEKPETHHHA U ONpeMe, IPUMEbYje Ce HPONOPLHOHAIHE METO/ OTIMCUBAMA, Tj METOJ jeIHAKUX TOJMIIBHUX KBOTA Y
NIPOLIEHEHOM BEKY Tpajarba KOjH UMa 32 Pe3yJITaT KOHCTAaHTaH TPOIIAK TOKOM H-eTOBOT KOPHCHOT BeKa Tpajarmba.

OO6pauyH aMopTH3aLHje
OcHoBuIly 3a 00padyH aMOPTH3aLMje HEKPETHUHA YHHH PEBAIOPU30BaHa HaOaBHA BPEIHOCT, yMambeHa 3a PEOCTally BPEJHOCT, a 3a IIOCTPOjerba
U orpeMy HabaBHA BPEIHOCT [0 OAOMTKY IIPEOCTae BPEAHOCTH CPEACTaBa Ha KPajy MPOLCHEHOr Beka Kopuiuherma. AKO je mpeocrana BPpeHOCT
cpezcraa Ge3HauajHa, cMaTpa Ce Ja je jeHaKa HyJlH, a KaJa je 3HauajHa, IpeocTaia BPEJHOCT ce NpOLeyje Ha JaH CTHLAamba U He moBehasa ce

HaKHaJIHO 300T TIIPOMEHE LI€HA.

OG6pavyH amMopTH3alMje HEKPETHHHA, [IOCTPOjeha U ONpeMe BPIIM CE O[] [OYeTKa HapeIHOT Mecelia y OJHOCY Ha MeCEll KaJa je CTaBJbeHO Y
yrnorpeoy.

Haxnagau n3narak KOjI/I C€ OAHOCH Ha HCKPETHUHY, l'IOCTpOjeH:a " OIIPpEMY HAKOH HETOBE HabaBKe WIIH 3aBpILICTKa, yBehaBa BpE€AHOCT CpPEACTBA
aKO HCITyHaBa yCJIOBE Ja C€ IpU3HA Kao CTAJIHO CPEACTBO

HakHa/tHM H37aTaK KOjU HE 3a10BOJbaBa MPETXO/IHE YCIOBE MCKa3yje ce Kao TPOIIAK [I0CI0Bamka Y IEPHOIY Y KOjeM je HacTao.

3a HOBOHaOaBJbEHA CPEICTBA IPUMEHY]Y ce cienehe CToe aMopTH3alHje

(O JI0
I'paleBuHCKH 00jeKTH 1,3772% 2,5316%
Iy THHYKH ayTOMOOHITH 10,0000% 20,0000%
Pauynapcka ompema 10,0000% 20,0000%
Ocraia onpema 5,0000% 20,0000%
HemarepujanHa ynarama 10,0000% 20.0000%
VHBeCTHIIOHE HEKPETHHHE 1,4409% 1,9297%

HaxHaJJHOM IIPOIIEHOM ¥ IPOMEHOM KOPHCHOT Beka 3a Beh kopuiheHna cpefcTsa, cTome aMopTU3alije Mory OUTH ofpeljeHe U BaH yCTaHOBJLEHOT
pacroHa.

V ckinany ca map. 51 MPC 16, koju 3axTeBa IEpHOIMYHO NPEUCITHTHBAE KOPHCHOT BeKa yrnoTpede, JIpyITBo jeqaHITyT roANIIbe, a HajKacHHje
Ha JaTyM OWJIaHCa MPEUCIUTYje KOPUCHU BEK yNOTpeOe M eBEHTYaIHO BPIIU KOPEKIMje MPBOOUTHO MPUMEHEHHX CTONA aMOpTH3alHje, Kako 01

OHE pC€aJIHO OJipakaBaji€ KOPUCHH BEK yHOTpeGe OCHOBHOTI' Cp€ICTBA.

7.5. nBecTHIMOHE HEKPETHHHE

MHBecTHIIMOHAa HEKPETHUHA je HEKPETHUHA (3EMJBMINTE MM O0jeKaT - WIH Ae0 o0jeKkTa Wiu 000je) KOjy BIACHHK JPXKH 10 OCHOBY
(DMHAHCHCKOT JIM3UHTA Y IIMJbY OCTBAPHBAIHGA PHXO/a O 3aKyITHUHE WK OPACcTa BPSIHOCTH KAUTala WK U j€IHOT U JPYTOT.

IloyeTHO Meperme MHBECTUIIMOHE HEKPETHUHE PUIIMKOM CTHIamka (HabaBKe) BPILH ce 10 HaOaBHO] BpeAHOCTH. [Ipy MOYeTHOM Mepewy, 3aBUCHH
TPOILIKOBU Ha0aBKe yKJbY4yjy c€ y HaOaBHY BPETHOCT.



BpeznHoBambe HHBECTULMOHUX HEKPETHHHA HAKOH MMOYETHOI NPH3HABaa BPIIM CE HPUMEHOM AJITEPHATHBHOI MOCTYIKA NpeaBuljeHor
MPC 40 UHBecTHIMOHA HEKPETHHHA, OXHOCHO, IIPEMa METOLy HabaBHE BPEAHOCTH (IIPMMEHOM OCHOBHOr mocrynka u3 MPC 16 HekperHuwe,
[IOCTpOjerba M OIPEMa), YMAEEHO] 32 YKYIaH M3HOC MCIPABKHM BPEIHOCTH II0 OCHOBY aMOPTH3ALMje W YKyHaH W3HOC MCIPABKH BPEAHOCTH II0
OcHOBY 00Oe3Bpelema.

7.6. PUHAHCHjCKH MJIACMAHH

VY okBHpY AYropo4yHUX (PUHAHCHjCKHX IUIaCMaHa MCKa3yjy ce ydemrha y KamuTaly 3aBHCHHX NPHBPEAHHX IpYyIITaBa, ydemha y KamuTary
MIPUIPYKEHUX NPUBPEAHHUX ApyIITaBa, ydenrha y KaluTalry Jpyrux IPUBPEAHHX APYLITaBa U JyTOPOYHE XapTHje O BPEIHOCTH.

®duHaHcHjcKa cpelcTBa ce Kiacudukyjy y cinenehe kateropuje :

a) ynarama Koja ce Apaxe 10 nocneha;

0) puHaHCHjCKa CPEACTBA KOja Cy PacloIoKKBa 3a MPOIAjY;

B) (hMHAHCHjCKa CpelCTBa 10 (ep BPEIHOCTH KPO3 JOOHTAK MU IyOHTaK
I) KPEAUTH W INOTPaXKHUBAA

a) duHaHCHjCKa CPEACTBA Koja ce apxke 10 pocreha cy HenepuBaTHa (PMHAHCHjCKA CpEICTBA ca (PMKCHUM WM YTBPAMBAM POKOBHMaA
mwiahama u ¢ukcHEM pokoBmMa jpocneha, koje pymTBo mMa Hamepy U MoryhHocT ma apxu 1o poka mocmeha. OBa ¢uHaHCHjCKa cpencTBa
o0yxBatajy Oy)KHHUYKE XapTHje OJl BpeJHOCTH eMHTOBaHe o ctpane Pemy6muke Cpouje win Hapoane 6anke CpOuje, KpaTKOpOYHE U IyropovHe
JIETIO3UTE, HAMEHCKH JIETIO3HUT 3a 00aBJbame MOCIOBa M3laBama MehyHaponHe KapTe ocHTrypama (3eleHe KapTe) M yjlarama y KOpIopaTHBHE
obOBe3HHIIE.

VY cnyyajy na JpymTBo O[IydH Aa Mpoja 3HadajaH neo (PMHAHCHjCKHX CpelcTaBa Koja ce apke a0 gocreha, mena kareropuja he ouru
pekacu(puKoBaHa Kao paIlojoXkuBa 3a Mpojajy. PuHaHCHjCKa CPEACTBa Koja ce apxe mo pocreha KiacuduKyjy ce Kao JyropodHa CpeicTBa.
ocUM aKko cy pokoBu gocrieha kpahu on 12 meceru ox ratyma OuiaHca CTama, Kaaa ce KacH(HKyjy Kao KpaTKOPOYHA CPeICTBa.

duHaHCHjCKa CpeICcTBa Koja ce ApiKe 10 focreha nHUIujanHo cy eBUACHTHpaHa 110 Ha0aBHOj BPEJHOCTH, a Ha JJaH OWJIaHCa Cy HCKa3aHe
110 aMOPTU30BAHOj BPEJHOCTH, OAHOCHO CaJallllb0j BPeAHOCTH OyaylnMX TOKOBa rOTOBHHE YTBPHEHHMX NMpPHMEHOM e()EKTHBHE KaMaTHE CTOIC
cajipKaHe y UHCTPYMEHTY.

6) PuHaHCHjCKa CPEJCTBA PACIIOIOXKKBA 32 MPOJAjy Cy HelepUBaTHA (PUHAHCHjCKA CPEACTBA KOja Cy Ha3HAYCHA Kao PacloNIOKMBA 3a
[PO/iajy ¥ HHUCY KiIacCH(MKOBAaHA Kao KPEIUTH M IOTPaXKHBama, (PUHAHCH]CKA CPEe/ICTBa Koje ce apike 10 pocneha mwin GHUHAHCHjCKa CpelcTBa 110
tep BpeaHocTn umju ce ehektH mpomeHa y dep BPEIHOCTH HCKa3yjy y OmmaHcy ycrmexa. DHUHAHCHjCKA CPEICTBA PAMOIOKUBA 33 HPOIAjy CY
IUTACMaHH 3a KOje [OCTOjH HaMepa Ap)Kama y Heojapel)eHOM BPEMEHCKOM HepHoJy, KOjH MOTY OMTH MPOJATH yciel NoTpede 3a TOTOBUHOM HIIH
ycIte]] IPOMEHe KaMaTHHX CTOIIa, JICBH3HUX KypCeBa HIIM TPXKULIHKX LCHA.

TIpu movyeTHOM mpH3HaBaky (PUHAHCHjCKA CPEICTBA PACIIONOKUBA 32 MPOJAjy Ce OIMEPaBajy 1Mo BUXOBO] (ep BpeAHOCTH, yBehaHOj 3a
TPOLIKOBE TpaHcakiyje. [Ipr HaKHAaTHOM BpeHOBambY IPOMEHE BPEIHOCTH (DHHAHCH]CKHX CPEICTBA PACIIONIOKHBYX 3a MPOJIajy eBUACHTHPA]Y ce
JIMPEKTHO Y OKBHPY KaluTana.

Ipu3HaBame KOOHUTKA MM I'yOUTKA IO OCHOBY HaKHAIHHUX IIPOMeHa (hep BPEAHOCTH BPIIU C€ Y OKBHpPY KalHTaNa, — HEPEeaIN30BaHH JOOHIH MO
0cHOBY X0B pacmonoxuBux 3a Ipojiajy U - HepeaaTn30BaHu IYOHIH 10 OCHOBY X0B pacnonoxuBux 3a mpoaajy.

DUHAHCH]CKO CPEICTBO PACIIONOKHBO 32 IIpOJajy HpecTaje na ce Hpu3Haje kama nohe mo oryhema mimm obe3Bpehema. 3a cBe XapTuje ox
BPEIHOCTH Koje JIpyIITBO MMa Y CBOM MOPTQeIby Kao PacroNokKUBE 3a MPOJIajy, HOCTOjH KOTHPAHa [IeHa Ha aKTHBHOM TPILTY.

Kop ydemrha y kanmTany moctoju Hamepa Jpskama y Heoxpehenom nepruoxy. OBa ydemrha Mory OHTH IpojiaTa y 3aBHCHOCTH OJf ITOTpeba
3a TOTOBHHOM, y CIy4ajy MPOMEHe TPXHIIHHX IleHa WIM KaJa ce JOHeCe OIYKa O FbHMXOBOM MpETBapamy y APYTH OOJMK (IHAHCH]CKUX
cpexcraBa. Yuemha y Kanuraiy 3a KOje He II0CTOjH aKTHBHO TP)KUIITE BPEAHOBAHA CYy 10 HA0ABHO] BPEIHOCTH.

B) duHaHCHjCKa cpeacTBa 1Mo dep BPeOHOCTH 4uju ce eheKTH mpoMeHa y dep BpeOHOCTH MCKa3yjy y OmiaHCy ycrmexa ¢y (puHaHCHjcKa
CpencTBa Koja ce ApXe pajad TproBamba. OUHAHCH]CKO CPEICTBO Ce KIACH(UKYje Y OBY KaTEropujy YKOIHMKO je MpHOaB/beHO MPBEHCTBEHO Pain
posiaje y KpaTKOM POKY.

r) Kpenuti u motpaxxuBama mpeacTaBbajy HellepiBaTHa (PHHAHCHjCKA CPECTBa ca (DMKCHUM WIIH YTBPAMBHM POKOBHMA Iiahama, Koja
ce He KOTHpajy HH Ha jeTHOM aKTHBHOM TPXKHINTY. YKJBYUyjy ce Y TeKyha cpelcTBa, OCHM YKOJIMKO Cy UM poKoBH mocreha xyxu ox 12 mMecenu
HAKOH JlaTyMa OMJIaHca CTamba. Y TOM Ciy4ajy ce KiIacu(uKyjy Kao AyropodHa CpelcTBa.

IMotpaxwuBara cy ncka3aHa 1o (aKTypHOj BPEIHOCTH yMameHO] 3a 0JJ00peHe MoITycTe, Kao M 3a UCIPaBKy BPEIHOCTH KOja je 3aCHOBaHa
Ha MPOLIEHHM HAIUIATUBOCTH II0jeMHAYHOT MOTpaXkuBama. VcrpaBka BpeaHOCTH ce (opMHpa 3a OHA MOTPAXKHBamba 3a KOje MOCTOjH 00jeKTUBAaH
JI0Ka3 Jia ¢y 00e3Bpel)eHa, OHOCHO 3a KOja PYKOBOJCTBO JIpyIlTBa MPOLEHYje Ja Ce He MOTY HAIUIATUTH Y ITYHOM H3HOCY, U MCTa CE EBUACHTHpA
Kao pacxoj y OMiaHcy ycriexa repuojia Kajia je IporieHa U3BpIIeHa.

IIpusnaBame

KynoBuHa nnu npojaja (MHAHCH]CKOT CpPeICTBAa WIIM 00aBe3e Ce eBHACHTUPA KOPUIINEHEM pavyyHOBOACTBEHOI 00yXBaTama Ha JaTyM
TProBama.



BpennoBame

DUHAHCH]CKH MHCTPYMEHTU WHHIMjaTHO C€ BPEAHYjYy IO TPXKUIIHO] BPEIHOCTH KOja YKJbydyje TPaHCAKIHOHE TPOIIKOBE KO CBHX
(bHHAHCHjCKHX Cpe/CTaBa WK 00aBe3a OCHM OHHX Koja ce BPEeIHYjy 1o (ep BPeIHOCTH Kpo3 OmaHe ycrexa. GUHAHCH]CKa CpecTBa KOja ce BOJe
mo ¢dep BpeqHOCTH 4uju ce edekaT mpomeHa y dep BpeIHOCTH HMCKa3yjy y OMIaHCy ycliexa MHHIHJATHO ce HpH3Hajy mo dep BPEIHOCTH, a
TpaHCAKIMOHHU TPOIIKOBH TEPETe TPOIIKOBE IIOCIOBamka y OMIaHCy ycexa.

DuHaHCHjCKa CPEACTBA PACIONIOKUBA 33 POJIAjy MPH MOYETHOM MPU3HABALY CE OJMEpaBajy 1o HUXO0BOj dep BpeaHoctH, yBehanoj 3a
TPOLIKOBE TpaHcakiyje. [Ipu HaKHaTHOM BpEIHOBaBY HPOMEHE BPEAHOCTH (PHHAHCHjCKUX CPEACTBA PACIIONOXHBHX 3a PO/Iajy EBUACHTHPA]Y Ce
JIIPEKTHO Y OKBHPY KaIlUTalIa.

dunHaHcHjcKa cpeacTBa 1o (¢ep BPEIHOCTU YHjH ce eheKTH IpoMeHa y (ep BpeIHOCTH HCKa3yjy y OMIaHCYy yclexa ce HaKOH MHHUIIN]aHOT
[IPU3HABamba, HCKa3yjy Mo (ep BpeAHOCTH.

Kpenutu u morpaxuBama, Kao M (pUHAHCHjCKa CPEACTBA Koje ce Apxke N0 jAocmeha, BpemHyjy ce IO aMOPTH30BaHO] BPEIHOCTU
xopumhemeM MeTona eeKTHBHE KaMaTHE CTOIIE.

HpCCTaHaK TIpuU3HaBama

JIpyLITBO BpIIM MCKESHKCHE (DHMHAHCHjCKOT CPEJCTBA Ka/ia paBa Ha NPHJIMB FOTOBMHE [0 OCHOBY TOT CPEJCTBA MCTEKHY WJIM Kaja Ta
mpasa TpeHece Ha apyrora. CBako MpaBo MO MPEHETO] GHHAHCHjCKO] aKTHBH, KPEMPAHO WM 3aIpXKaHo oj cTpaHe JIpyinTBa, mpu3Haje ce Kao
moceOHO cpeICTBO WK 00aBe3a.

JIpyIITBO BpIIM HCKELIDKEE 00aBe3e Kaja je 00aBe3a H3MHpPEeHa, YKHHYTA MM KaJia je IpeHeTa Ha Jpyrora.
BpenHoBame M0 aMOPTH30BaHUM BPEIHOCTUMA

AMOpPTH30BaHa BPETHOCT (PUHAHCHjCKOT CpPEICTBAa MM 00aBe3e je M3HOC II0 KOMe Ce CpeicTBa WM obaBe3e MHHIMjAHO BPEIHY]Y,
yMameH 3a OTIUIaTe IJIaBHHIE, a yBehaH WM yMameH 3a akyMyJupaHy amopTu3audjy kopuihemem Merona e(heKTHBHE KaMaTHE CTOME Ha
pa3iuKy u3Mel)y HHHIMjalIHe BPEIHOCTH 1 HOMHHAJIHE BPEIHOCTH Ha JaH jJocreha HHCTpyMeHTa, yMambeHor 3a 00e3Bpehemne.

BpenHoBame 1o Gep BpeAHOCTH

®dep BpemHOCT (QUHAHCHjCKHX HHCTPYMEHATA je M3HOC 32 KOjH CPEACTBO MOXKE OMTH pa3MEmeHo, Wi obaBe3a M3MHpEHa, u3mel)y
00aBeIITeHHX, BOJbHUX CTPAHA Y OKBUPY HE3aBHCHE TPAHCAKLIHjE.

®dep BpeaHOCT ce oApehyje mpuMeHOM JOCTYIMHHUX TPKHIIHUX MH(OMaIija Ha JaH W3BEIITABAka M OCTAINX MOJENA BPEAHOBAKA KOje
JIpyIITBO KOPUCTH.

®dep BPEIHOCT MOjeAUHUX (HHHAHCHjCKUX HHCTPYMEHATA HMCKA3aHHUX [0 HOMHHAJHOj BPEAHOCTH je MPUONIKHO jeqHaKa bUXOBO]
KIbHTOBOJICTBEHO] BpeaHOCTH. OBH MHCTPYMEHTH 00yXBaTajy TOTOBHHY, Ka0 M MOTPaXKHWBamba W 00aBe3e Koje HeMajy yroBopeHo nocrelie, Hi
YToBOpeHy (pUKCHY KaMaTHY CTOITy.

Ocrana noTpaxuBama 1 00aBe3e ce CBOJE Ha CaJalliby BPEAHOCT AMCKOHTOBamkEeM OynyhHx HOBUAHMX TOKOBA y3 Kopuuiheme Tekyhux
KaMaTHUX CTOIa. PYKOBOZACTBO je MMIUBCH-a Jla ycie[d MPUPOJE MocIoBamka JIpylTBa U HEroBux OIMITHX MOJIUTHKA, HEMa 3Hadajux pasinka
n3Mel)y KIHTOBOZICTBEHE U (hep BPETHOCTH (PMHAHCH]CKHX CpeJICTaBa 1 00aBesa.

Ob6e3Bpeheme

DdunHaHcHjcKa cpencTBa pymiTsa ce mpolebyjy Ha IaH OriaHca Kako Ou ce YTBPIMIIO Aa JIi MOCToje 00jeKTHBHU JI0Ka3u obe3Bpeljerba.
VYKomiko mocrtoje gokasu 0 06e3Bpeljeny, yTBphyje ce HAMIATHB U3HOC MIacCMaHa.

PykoBozacTBo JlpymTBa BpIIU HNPOIEHY HAIIATUBOCTH HOTPaKHBaka, OAHOCHO UCIPABKE BPEIHOCTH Ha OCHOBY IOjeJHHAYHE IPOLECHE
PHU3HYHHX MOTPaXKUBama. PH3HYHIM MOTpaXHBabUMa CE CMAaTpajy CBa MOTPAXKBAba Ca KalCHEM Y OTILIATH. J[pYyIITBO MpOLekyje HAIIaTHBI
H3HOC MOTpaXKMBamba U IDTacMaHa, Majyhu Impu ToMe y BHAY ypemHocT y Iutahamy, GUHAHCHjCKO cTame IyXHHKa. Kputepujym 3a mpoueHy
HAIIATUBOCTH NOTPaXKKUBamba OMke ¢y yTBpheHH YIIyTCTBOM O NPOLIEHH HAIUIATHBOCTH MOTPAXKUBAIGA.

3a mporemen U3HOC obe3Bpeherma JIpymTBo BpIIM NCHPaBKy BPEJHOCTH HA TEPET pacxoja Meproja y KoMe je JIoNuIo o obesBpehema.
IIpema maparpady 65 MPC 39 ako ce y HapeaHOM NEpHOIy M3HOC YMameHa BPEITHOCTH CMambU M aKO TO CMameHhe MOXKE 00jeKTHBHO Ja ce
JIoBezie y Be3y ca joraljajeM Koju ce OMrpao mocie Npu3HaBamba YMamkeha BPEIHOCTH, MPETXOAHO MPU3HATH TYOUTAK 300T yMamemha BPEAHOCTH
ce CTOpHMpA WM JUPEKTHO MM TIpeKo padyHa npuxona. CTopHUpame He Tpeba aa uMa 3a pe3ynTar Belly KEbHTOBOJICTBEHY BPEIHOCT CPEJICTBA
0J1 BpETHOCTH KOjy O TO CPeJCTBO MMAJIO J1a HUje U3BpIIeHO 00e3Bpelhermse.

7.7. KpaTKopoYHa NOTPa’kKUBaka M (PUHAHCHUjCKM MJIACMAHHU
KpaTkopouHa HoTpakuBama IPpU3Hajy ce Yy TPEHYTKY 00aBJbarba TpaHcakuyje. IIpu moYeTHOM NMpU3HaBamky MOTPAKHUBAKE Ce BPEAHYjE Yy U3HOCY

YrOBOpEHE MpOJiajHe BPEIHOCTH, YMAHCHE 32 M3HOC YrOBOPEHHX IomycTa M pabara a yBehaHa 3a oOpauyHaTtu mopes. [lpuxoxn ce mpusHaje y
BHCHHH HETO NPOJIajHE IIEHE MPeMa Havyely HacTaHKa IMoCiIoBHOT norahaja (Hnp. @aktypucane peanu3saiyje).



VKOJIHNKO je MPUXOA OX IMPOJaje MPU3HAT IIpeMa Hadelly HaCTaHKa [OCIOBHOT foraljaja, a HAKHAIHO CE II0jaBHO PU3MK HAILIATE, IOTPAKUBAE CC
MHAUPEKTHO UCIIPaBJba Ha TEPET Pacxo/a MOCI0Bamka, a AMPEKTHO aKo je HeMOryhHOCT HaIulaTe N3BECHa.

Ha xpajy cBakor u3BerTajaor nepuona J{pymrso mpouemyje Aa K IMOCTOjU HeKH 00jeKTHBAaH 0Ka3 a je JOIUIO 0 yMambeHha BPEJHOCTH
[OTpa)KMBaEba U 3a IPOLCHEHH H3HOC 00e3Bpeljera BpIIM HCIPaBKy BPEAHOCTH Ha TEPET PacXoja MepHo/a y KOME je TOLUIO 10

o6e3Bpeljera. YKOINKO ce y HapeaHOM MepHO/Y H3HOC YMambeha BPEJHOCTH CMAbH H aKO CE TO YMambEHhe MOKe 00jEKTHBHO JIOBECTH y BE3y Ca
norajajeM KOjU Ce OJUIpao I0Ciie MPH3HABAKba YMAbEha BPEAHOCTH, IIPETXOIHO IPU3HATO YMAEHE Ce CTOPHUPA Y KOPHCT MPHXO0JA.

I[IporeHa obe3Bpehersa Oimke je peryniucasa YIyTCTBOM O IPOLEHH HAIUIATHBOCTH ITOTPAKUBAA.

7.8. T'OTOBHHCKY €KBHBAJEHTH H T'OTOBHHA
T'oroBrHa 00yxBaTa FOTOBUHY H JCMO3UTE MO BUbEHY.

I'OTOBUHCKM €KBHBAJEHTH HPEICTaBIbajy KPATKOPOUHE, BUCOKO JMKBUJHE XapTHje OJ BPEAHOCTH KOje ce Op30 MOry NpPeTBOPHTH y HO3HATH
U3HOC TOTOBUHE, 6€3 3HAYajHOT PU3MKA OJ] IPOMEHE BPEIHOCTH.

HoBuana cpeacTBa ce BPEOHYjy HO HHXOBO] HOMHHAIHO] BPEAHOCTH. YKOIMKO j€ ped O HOBYAHHM CPEACTBMMA y CTPAHOj BaIyTH OHa Ce
BPEZHY]Y [0 3BaHUYHOM CPEABEM Kypcy BaryTe o0jaBibeHOM of crpane Haponue 6anke Cpouje.

7.9. dunaHcujcKke 06aBe3e

DuHaHCH]CKUM 00aBe3aMa CMaTpajy ce JyropodHe obaBese (obaBe3e mpema 3aBHCHHUM, MPUIPYKEHUM U OCTAJUM IPABHUM JIMLIUMA, JyTOPOYHU
KpenuTH, o0aBese 1Mo JyropoYHHUM XapTHjama OJf BPEJHOCTH M OCTalle AyropodHe o0aBe3e), KpaTKopodyHe (pUHAHCHjcKe obaBe3e (00aBe3e mpema
[OBE3aHUM [PABHUM JIMIMMA ¥ [IPABHUM JIMIMMA Ca y3ajaMHUM yuenifieM, KpATKOPOUHHU KPeqUTH U ocTaie puHaHCHjcKe 00aBe3e), KpaTKOpOYHE
obaBe3e 13 MoCJIoBama (100aBbaun U 0cTajle 00aBe3e U3 MOCIOBamka) U 0CTaJIe KPaTKOPOUYHE 00aBe3e.

KpaTkopourum obaBe3ama cMaTpajy ce obaBe3e Koje A0CIEeBajy Y POKy O/ TOAMHY JaHa, O JaHa YHHUI0E, OMHOCHO O[] JaHa FOAUIIKer OUIanca.

IMpunukoM moveTHOr nmpu3HaBama JpymTBo Mepu (GHHAHCHjCKY 00aBe3y IO EEHOj CTBAPHOj BPEAHOCTH KoOja IPECTaBiba IOMITEHY TPXKULIHY
BPEIHOCT HAaJOKHAJIE KOja je NPUMJIbEHA HPUIIMKOM IIPU3HaBamba obaBese.

®duHaHcHjcka 00aBe3a MpecTaje na ce npu3Haje kajxa pymTBo UciyHH obaBe3y WM Kajia je obaBe3a ruiahama npensuljeHa yroBOpoM YKHHYTa
WM MCTEKJIA.

Cwmameme obaBesa 1o OCHOBY 3aKOHAa, BAHIIApHUYHOI' ITIOPaBHamWka U CJI. BPIIU C€ NUPEKTHUM OTIIMCUBAKLEM Y KOPUCT IIPUXOAA.

7.10.Pe3epBucama

PesepBucamse je o6aBe3a ca HEM3BECHUM POKOM Jocreha M H3HOCOM.
PesepBurcama ce NpU3HAjy Y M3HOCHMA KOjU IIPE/ICTaBibajy Haj0oJby IPOLECHY M3/aTaka 3aXTeBaHHX Jia Ce M3MHPH cajialliiba 00aBe3a Ha JaTyM
Guutanca crama. Tpolak pe3epBrcama ce IPU3Haje Y pacXoanmMa IIeproja.
Pe3epBucarba ce IpHU3HAjy U BpIIIE Kaja:
- JlpynItBo MMa cajaumy o0aBe3y (3aKOHCKY MM M3BE/ICHY) Kao MOCIIe/IHILy TIPOLLIor Jorahaja;
- je BepoBaTHO 1a hie o/HB pecypca KojH MpeCTaBibajy eKOHOMCKE KOPUCTH OMTH 3aXTEBaH Ja ce M3MUpH 00aBe3a; 1
- MOX€ Jla Ce HalpaBH M0y3/1aHa MpoLieHa H3HOoca obaBese.

Ykonuko HaBCJICHU yCJIOBU HUCY UCIIYIEHHU, PE3CPBHUCALE uHehe outn IIpU3HATO.

JlpymtBo obOpasyje y CKiIaay ca HHTCPHHM aKTHMa, MOJ3aKOHCKMM aKTHMa M 3aKOHOM O OCHIypamy TeXHHYKe pesepse. [1o ocHOBY 3akoHa o
ocurypamy, JIpyImTBO 3a OCHTypame je MyKHO Jia, Ha Kpajy 0OpauyHCKOr Iepuoja obpasyje TeXHHUYKE pe3epBe JOBOJbHE 3a MOKpHhe CBHX
o0aBe3a U3 yroBopa O OCHIypamby, Ha HAauMH M Y POKOBHMa mpeaBuljeHnM 3akoHoM. OBe pesepBe o0yxBaTajy pe3epBe 3a HPEHOCHE MpeMuje,
pe3epBe 3a HEHCTEKIIE PU3HKE, Pe3epBe 3¢ OOHyce U IOIyCTe, Pe3ePBUCAHE IITETE, PE3epPBE 3a U3paBHAE PH3UKA U APYre TEXHUUKE pe3epBe.

Jlyropouna pesepBrcama 00yXBaTajy U pe3epBHCarba 3a OTIPEMHIHE NPUIIMKOM OJUTacKa Y IeH3ujy y ckiaxy ca MPC 19.

Mepeme pesepBrcama BpIIH CE y U3HOCY KOjH je TIPU3HAT Kao Pe3epBHCAe U OH NpeJCTaBJba HajOOIby MPOLEHY M3/1aTaka KojH je MoTpebaH 3a
U3MHpEre cajallmbe 00aBe3e Ha JlaH OmilaHca cTama. PesepBrcama ce HCINTYjy Ha JlaH CBaKor OMIIaHCa CTama M KOPUTY]Y TaKo Jia oJpaxaBajy
HajOoJby cajaliky NpOLEHY. AKO BHIIE HHMjEe BEpOBATHO Ja he OUIMB pecypca KOjU NMPEACTaBJbajy KOHOMCKE KOPUCTH OMTH moTpedaH 3a
U3MHpere 00aBe3e, pe3epBUCabE CE YKHUIA.

7.11. Tlope3n

IMope3 Ha noOuTak MpencTaBba U3HOC KOjU ce oOpadyHaBa ¥ IUlaha y ckiaxy ca oipenbama 3akoHa o mope3y Ha noout mpexyseha PemyGiike
Cpb6uje. ITopes Ha nobuTak 0OpadyHaBa ce 1o CTOIH of 15% Ha mopecKy OCHOBHILY KOja je IIPUKa3aHa y IIOPECKOM OMIIAHCY, HAKOH yMamema 3a
uckopumiheHe nopecke kpeaute. OnopesrBa OCHOBHIA YKIbYUyje J0OMTaK HCKa3aH y OUIIaHCY yCIeXa, KOjH je KOPUIOBaH y CKIIay ca MOPeCcKUM
npornrcuMa Peny6ike Cpowje.



Heunckopumhenu neo mopeckor Kpeaura MoXe ce IIpeHeTH Ha padyH mopesa Ha JoOHT u3 Oyxyhux oOpadyHCKUX IIepHO/a, alu He TyXkKe Of AeceT
roguHa. ['youmu u3 Tekyher meproaa MOry ce KOPHCTUTH 32 yMameHme Mopecke OCHOBHUIE Oyayhux oOpauyHCKUX MEpHOJa, il HE AyXKe o1 5
TOJMHA.

OmnoxeHn mope3 Ha nobuTak ce obpauyHaBa 3a CBEe HPUBPEMEHE pasiuKke H3Mehy IOpecke OCHOBE HMOBHHE M 00aBe3a U HHXOBE
KEbUTOBOJICTBEHE BpeAHOCTH. TpeHyTHO Bakehe mopecke crome Ha jgaH OwimaHca cy kopumheHe 3a o0padyH H3HOCA OJUIOKEHOT IIOpe3a.
OxnnoxeHe mopecke ob6aBese IPU3HAjy Ce 3a CBE ONOpe3uBe MpuUBpeMeHe pasiuke. OloiKeHa IOpecka CpPeAcTBa HPU3HAjy ce 3a OAOMTHE
MPUBpPEMEHE pa3iuKe U 3a eeKTe MPeHeTor ryOHTKa M HEHCKOPHIINEHUX MOPEeCKHX KPEAUTa M3 MPETXOJHUX IepHoja IO HHBOA IO Kojer je
BepoBaTHO ja hie mocrojatu Gyayhu ornope3nBn T0OUIH HA TEPET KOJHX CE OIOKEHA IIOPECKa CPEICTBA MOTY HCKOPHCTHTH.

Texyhu 1 o/10)KeHH OPE3H NPU3HAJY CE K0 MPUXOIU U PACXOAH M YKJbYUCHHU Cy y HETO JOOUTAK MepHOa.

7.12. A1eKBaTHOCT KANUTAJIA
TapanTHa pe3epBa

JIpyLITBO 33 OCUIypame je Ly’KHO Ja, paji TpajHOT U3BpIlaBamka 00aBe3a U IOHOLICHA PU3UKA Y II0CII0BAY,
(opmupa rapaHTHY pe3epBy, Ha HAUHUH IPONUCAH 3aKOHOM O OCHTYPamby.

I'apanTHy pe3epBy YyMHE IPUMapHH KaIIHTaJ U JOMYHCKH KallUTall, yMamheHU 3a OI0UTHE CTaBKe.

IpuMapHu KanmuTaa CacTojH Ce Of:

1)yrutahieHor OCHOBHOT KamuTasa 10 OCHOBY OOMYHUX aKIHja;

2)pe3epBu yTBpeHHX CTaTyTOM U APYIHM aKTHMa APYIITBA 38 OCUTYPAEbe, OCUM PE3ePBH II0BE3aHHUX C
npedepeHInjaTHIM aKIjaMa;

3)peBaopU3aLHOHUX PE3CPBU C HEPCATH30BAHUM PE3yITATUMA;

4)uepacrniopelyeHor 100HUTKa paHHjUX TOJIMHA;

S)nepacnopelhenor nodutka Tekyhe rogunae —10 50%.

JIOMyHCKH KamuTaJX CacTOjH Ce O

1)yruialieHor OCHOBHOT KaltiTalia 1o OCHOBY Ipe(epeHIMjaTHIX aKIH]ja;

2)pe3epBH MOBE3aHUX C MpedepeHIHjaTHIM aKIHjama.

O0UTHE CTaBKE YUHE:

1)HemaTepujanHa IMOBHHA (yarama)

2)OTKYIJbEHE CONCTBEHE aKIIHje;

3)ryourax tekyhe roxyHe U HEOKPUBEHU I'yOHTaK paHUjUX TOINHA;

4)ynmeny, OHOCHO aKIyje KOX APYTUX JPYIITaBa 3a OCHI'Ypambe ca CeIUIuTeM y Pemyommnu

T'apanTHa pe3epBa ce popmupa y3umajyhu y 003up jour u cieneha npasuia:

1)pesepse Tau. 2) u 3)(IpUMapHOT KalKTaNa) Koje ce YKJbydyjy y oOpadyH rapaHTHE pe3epse y
36upy He cMmejy npehu 20% rapanTtHe pesepse;

2)uepacropehern mobuuu Tad. 4) u 5)(IPUMapHOT KalMTaja) KOji Ce YKIbYUyjy y oOpadyH
rapaHTHe pe3epse y 30upy He cmejy npehu 25% rapaHTHe pesepse;

3)IOMYHCKH KamuTall, KOjH ce YKJbydyje y 00pauyH rapaHTHe pesepBe He cMme npehu

50% mpuMapHOT KanuTana .

Haponna 6anka CpOuje Moxke IPOIHCATH | Ipyre KaTeropuje, OqHOCHO OJOUTHE CTaBKe TapaHTHE
pesepBe U OMiKe ypeauTn Ha4iH U IMHAMHUKY 00padyHa OBE Pe3eBe.

3axTeBaHna MapruHa COJIBEeHTHOCTH 32 He;KMBOTHA OCUI'ypamba

3axTeBaHa MapruHa COJIBEHTHOCTH 3a JPYIITBA 3a OCUT'Ypambe KOja 06aBJBajy TI0CJIOBE HEXKUBOTHUX

ocHTypama YTBplyje ce Kao BUIIHN U3HOC OJf H3HOCA YTBPHEHUX 3aXTeBaHUX MapruHa COJIBEHTHOCTH Ha

OCHOBY IIPEMH]ja, OTHOCHO IITETA.

3axTeBaHa MapruHa COJBEHTHOCTH HA OCHOBY IpeMHja yTBplyje ce Ha crenehn HaunH:

1)36up nmpemuja y npeTxoaHoj roauxu 10 usHoca ox 50.000.000 eBpa y TuHapCKOj MPOTUBBPEIHOCTH MHOXKH ce ca 18%, a M3Haz Tor u3HOCa
MHOXH ce ca 16%, pu ueMy npemuja MpecTaBba BULIM H3HOC Ol H3HOCA YKYITHE TIpeMHje MM N3HOCA OCTBAPEHE NpeMHuje, O3 yMamema 3a
M3HOC 1aT y PEOCHTYpPabe;

2)u3HOC U3 Taukel) OBOT CTaBa MHOXKH ce KOe(HIHjeHTOM, KOjU He Moxe OHTH Mamu o1 50%, 3a MpeTxoHe TPH roAuHe u3Mely:

(1)ykymHux pacxona 3a mrere (perrene mrere yBehaHe 3a IPOMEHY pe3epBUCAHUX LITETa) YMamEHHUX 32 H3HOC KOjH MIOKPUBA PEOCUTYpPAre U
(2)ykymHHX pacxoza 3a mTeTe (pelrene mrere ypehaHe 3a IpoMeHy pe3epBHCaHHX MITETa);

3)npu yrBphuBamy 301upa npeMuja y IpeTxoIHoj TOAWHH, IPEMH]ja KOja c€ OJJHOCH Ha BPCTE OCUTyparbha U3 YiaHa

9. Tau. 11), 12) u13) oBor 3akona yBehasa ce 3a 50%;

4)ox 30upa npeMHja 0Ly3UMajy ce IPEMHje OTIIHCAHEe TOKOM MPETXOHE TOJHHE.

3axTeBaHa MapruHa COJIBEHTHOCTH Ha OCHOBY IuTeTa yTBphyje ce Ha cnenehu HaumH:

l)mpoceyaH roAMIIBY H3HOC PAcXO/ia 3a IITETE 3a MPETXOJHE TPU TOJMHE, KOjU MPEACTaBjba pelleHe mTeTe yBehaHe 3a mpoMeHy pe3epBHCaHHX
mrera 0e3 yMamemha 3a U3HOC AT y Peocurypame, 10 u3Hoca ox 35.000.000 eBpa y JUHAPCKOj MPOTHBBPEIHOCTH MHOXKH ce ca 26%, a M3Haj Tor
HM3HOCa MHOXH ce ca 23%;

2)u3HOC U3 Tauke 1)0oBOr CTaBa MHOXKH c€ KOe(HIHjeHTOM, KOjU He Moxe OHTH Mamu o1 50%, 3a MpeTxoHe TP FOAUHE u3Mely:

(1)ykymHux pacxona 3a mrere (pelreHe mrere yBehaHe 3a IPOMEHY pe3epBHCAHUX LITETa) YMABECHHUX 32 H3HOC KOjU ITOKPUBA PEOCUTYPARE U



(2)ykymHEX pacxofa 3a mTere (pemreHe mrere yBehaHe 3a IPOMEHY pe3epBUCAHUX IITETA);

3)npu yrBphHBamy roquIImber K3HOCA PACcXo/ia 3a IITEeTe, H3HOC PAcxXo/ia 3a LITeTe KOj! Ce OJHOCH Ha BPCTE OCUI'ypara U3 wiana 9. tad. 11), 12)
u 13) oBor 3akoHa yBehasa ce 3a 50%.

Ilpu yrBphuBarmy roquiImer H3HOCA YKYITHUX pacxo/a 3a LITETe U3 cTaBa 3. Tauka 1) 0BOr WwiaHa y3uMa CeapUTMETHYKA CPEANHA 3a IPETXOIHE
TPH TOAUHE.

V cny4ajy na je yrBphena 3axTeBaHa MapruHa COJBEHTHOCTH Ha Kpajy Tekyhe rofine Mama off yIBpljeHe 3aXTeBaHe MapruHe COIBEHTHOCTH
[PETXO/IHE TO/IMHE—3aXTeBaHa MapriHa COJIBEHTHOCTH MOpPa OUTH HajMakbe je/iHaKa 3aXTEBaHO] MAPTHHU COJIBEHTHOCTH MPETXOHE TO/MHE
MTOMHOYKEHO] Koe(hUIIHjeHTOM u3Mel)y pesepBHCaHuX IITETA Ha KPajy TeKyhe rofiHe yMameHHX 38 H3HOC KOjU MOKPUBA PEOCHTYPARE H
PE3epBUCAHUX MITETA HA KPajy MPETXO/IHE TOMHE YMAhEHNX 3a H3HOC KOjU MOKPHBA PEOCUTYPAEhE, IPH YeMy OBaj KOS(HIIM]EHT HE MOYKe OUTH
Behu ox 1.

Pacnosio:kuBocT Maprute COJIBeHTHOCTH

JlpymITBo 3a ocHrypame Koje 06aBiba [OCIOBE HOXUBOTHHX OCHTYpamba JyXKHO je 1a 00e30e/1H pacioIoXiBy MApPruHy COJIBEHTHOCTH HajMambe Y
BHCHHH 3aXTEBaHE MapTHHE COJIBEHTHOCTH .
Pacron0XMBOM MaprHHOM COJIBEHTHOCTH M3 CT. 1. cMaTpa ce rapaHTHa pe3epBa yTBpheHa Ha rope HaBeJICHH Ha4HH.

FapaHTlm KanuraJja

T"apaHTHH KamuTa JPYIITBA 32 OCUTYpamse je A€o rapaHTHe pesepBe yIBphere wiaHoM 124. 3akoHa 0 OCHTypamy, KOjH IOKPHUBA HAjMambe jeIIHY
TpehuHy 3aXTeBaHe MaprHHE COIBEHTHOCTH, 3aBHCHO O TPyIle OCHTyparba KOjy APYLITBO 332 OCHTyparmbe 00aBiba.

TapanTHU KanMTas IpyIITBA 32 OCUTYPAmkhe HE CME OMTH Mary O]l M3HOCA MPOIMCAHUX YWIAHOM 27. 3aKOHA O OCUTI'Ypaby, 3aBUCHO OJ1 TpyIie
ocurypama Kojy IpyIITBO 32 OCHIYpamke 00aBba y CKIIaTy ca H3aTOM JI03BOJIOM 3a pan. OcHOBHM Kammran 3a ['1o60c ocurypame, y ckiany ca
M3J1aTOM JI03BOJIOM 3a pal, u3nocu 3.200.000 eypa.

8.BUJIAHC YCITEXA

8.1.II0CJIOBHHU NIPUXO/IHU

2017 2016
1.IIpuxoam o1 mpeMuje OCHTYpaiba H CA0CHTYpPabha 247.194 219.496
OO6pauyHaTa IpeMuja HOKHBOTHUX OCHIYpama U CA0CUTypama 309.524 229.054
Ipemuja npeHera y Ca-nacuBHa (187) 0
Ipemuja nperera y Pe (8.041) (3.876)
ITosehare pe3epBH 3a IPEHOCHE IPEMHUje U PE3ePBH 32 HEMCTEKIIE PU3HKE OCHIypamba U (57.991) (9.233)
CaoCHIyparma
CMarbere pe3epBH 3a MPEHOCHE MPEMHje U PE3epPBH 38 HEHCTEKIIC PU3HUKE OCUTYParba 1 3.889 3551
CaoCHryparma
2.ITpuxo/u 01 MOCIOBA HEMOCPE/IHO MOBE3AHUX €A OCHTYP. 0 0
3.0cTa/M noCJI0BHU MPUXOIH 388 499
Ykynno nociosan npuxogn(1+2+3) 247.582 219.995

[puxomu 0 IpeMHUje OCHTyparba i CAOCHTYparba Cy HCKa3aH! y BUCHHU o7 247.582 xuib.iuHapa, u yTBpheHu cy Kao oOpauyHaTa mpeMuja
OCHTypama M CaoCHIypama yMameHa 3a MPEMHjy IPEHETY Y CAOCHTypame M PeocHrypame u yBehaHa 3a M3HOC MpOMEHE (CMambehe) CTamba
MPEHOCHE MPEeMHje, Kako je MPHKA3aHo y TOp0j Tabenn.Y oOfHOCY Ha MPETXOAHY TOANHY, MOCIOBHU MpHXoau Oenexe pact ox 12,54%

2017 2016
BpCTe O0pauyHaTta Ipemuja Ipemuja Oo0pauyHarta IIpemuja IIpemuja
ocurypama. npemMuja 1o CaoCHTypama ocurypama npemMuja 1mo caocHrypama ocurypama
BpcTamMa +caocurypame BpcTaMa +caocurypame
OCHTYpama OCHTYpama
01 8.533 939 9.472 10.069 591 10.660
02 697 430 1.127 1.569 0 1.569
03 201.863 3.042 204.905 149.664 644 150.308
06 0 0 0 3 0 3
07 585 0 585 511 0 511
08 14.610 8.469 23.079 14.175 3.168 17.343
09 28.366 9.391 37.757 36.978 3.247 40.225
10 1171 0 1171 1.701 1.701




13 5.093 1.566 6.659 5.909 730 6.639
14 0 0 0 0 0 0
15 24.660 0 24660 0 0 0
16 92 17 109 82 13 95
285.670 23.854 309.524 220.661 8.393 229.054
Ioptdess ocurypama 3a 2017. rox. 3ajenHo ca caocurypameM Behu je 3a 35,13% y ognocy Ha noptdess u3 2016. rox.
8.2 MPUXO/JU Ol UHBECTUPAIA CPEJICTABA OCUT'YPAIbA
2017 2016
IIpuxoau o1 MHBeCTHPamba
IIpuxoau of 3aKyIHUHA HHBECTULMOHUX HEKPETHUHA 476 55
[Ipuxoau ox kamara 14.634 9.797
Ipuxomu on ycknahuBama BpemHOCTH (DHMHAHCHjCKHX CPEACTaBa Koja ce HCKasyjy MO
(ep BperHOCTH KpO3 OHIIaHC ycHexa 0 0
JloGuiu o mpoaaje xapTrja of BpeJHOCTH 0 0
ITo3uTHBHE KYpCHE pa3iiKe U3 aKTHBHOCTH HHBECTUPAHa 572 1.909
YKYNHO NPUXO0JH 0/ HHBECTHPAKHa CPEICTABA OCHIYPaba 15.682 11.761

[puxoau 01 HHBECTHpPaba CPEACTABA OCUTYparba HAjBENNM Je/IOM YHHE MPUXOIH O] KaMaTa OCTBAPEHHU 110 OCHOBY OPOYEHUX THHAPCKUX H
JICBU3HUX Jero3uTa KoJ noMahux OaHaka, XapTHje O BPEIHOCTH YMjU je u3maBaian PemyOnmka CpOuja, MO3HTHBHE KYpCHE pasinKe
MPOUCTEKJIC U3 TUX AKTUBHOCTHU. [IpUXOaH 10 OCHOBY Kamarta cy Behu y omHocy Ha mperxonny roauny 49,37%, KypcHe pasiuke cy Mame

JIOK Cy YKyIHU npuxoau Behu o ykymHux npuxozaa 2016.roxune, 3a 33,34%.

8.3 DUHAHCHUJCKHU NPUXOIU

2017 2016
DUHAHCHjCKH NPUXOIH
Ipuxoxau o/ KaMaTa HOKXUBOTHHX OCHUTYpamba 807 1.421
Ocranu QUHAHCHjCKH IIPUXOAN 0 0
ITo3uTHBHE KypCHE pa3lIMKe HEXHMBOTHUX OCUTYPamba 125 116
YKynHo 932 1.537
VYxkynuu ¢punancujcku npuxoau 2017.roguHe ¢y Hku y ogHocy Ha 2016. roguny 3a 60,63% 360r maga kaMaTHHX CTOMA.
8.4 OCTAJIX IPUXOAN
2017 2016
OcTajiu Npuxoau
Jlo6u1y o OCHOBY Ipojiaje onpeme 0 143
OcTasiu HeNMOMEHYTH NTPUXOIU 266 262
Hamnahena otnicana moTpaxuBamba 364 0
YKynHo 630 405
8.5 MPUXO/M O[] YCKJIABUBAIA BPEJJHOCTHU NIOTPA’KUBAIA U UMOBUHE
IIpnxoam ox yckaahusama BpeJHOCTH NOTPAKUBAKHA U HMOBHHE 2017 2016
MPUXOJIH TI0 OCHOBY YCKIajUBaba IyT.(pUH.ILTACM. 0 0
Ipuxonu o ocHOBY yckial).Bp.moTp.n PMHAHCHjCKUX IITACMaHa 26.372 28.374
YKynHo 26.372 28.374
Ipuxon je pe3ynrar ykunama o0e3Bpelerba noTpaxusarma 1 (PMHAHCH]CKUX TJIACMaHa.
8.6 IOCJIOBHU PACXO/HN
2017 2016
IlocaoBHM (PYHKIHOHAJIHHA) PACXOAH
1.Pacxoau 3a ayr.peseps. u (pyHKI.00aBe3e 2.843 2.345
JlompuHOC 32 IPEBEHTUBY 2.843 2.289
Pe3epBe 3a n3paBHAKE PU3HKA 0 0
PesepBucama 3a 0oHyce 1 nonycre U noehama Apyrux TeX. pe3epBu 0 56
2.HakHaja mITeTa u yroBopeHux u3Hoca 158.556 138.354




JlukBHaMpaHe mrere 147.321 128.165
JIukBuAMpaHe WTeTe-yAeNU Y LITeTaMa CaoCUTrypamba 4.303 2.817
Ipuxonu ox yuentha Pe y HakHau mitera 1.586 1.953
Tpuxoau o yyentha Cao y HaKHa M mTeTa 217 0
Pacxo/u 3a u3Bubaj.p.MCIJIATY ¥ JIMK.LITETA 8.735 9.325
3.Pe3epBHcaHe ITETE — MPOMEHA 33.934 (1.984)
PesepBucane mrere-nosehame 48.653 13.956
PesepBucaHe IITETe-CMABEHE (10.788) (15.940)
Pe3epBucaHe mTeTe-CMamkEbE Ca0C.,pe U peTponecyja (3.931) 0
4.Perpec-npuxoau o1 perpeca (26.456) (17.196)
S5.loBehame ocTaaIuX TEXHHYKHX pe3epBH 30.926 5.571
6.CMameme 0CTAJIHX TeX.pe3epBU (8.601) (11.237)
7.Pacxonu 3a GoHYyce U MonmycTe 7.478 7.860
Ykynno nociosuu pacxoau(1+2+3-4+5-6+7) 198.680 123.713

Ykynuu pacxoau [[pymrTsa y u3BemrajHoM nepuony usnoce 441.881xusb. quuHapa u Behu cy 3a 8,41% y ofgHOCY Ha yKyITHE pacXoie UCTOT
MepHOJa MPETXOJHE TOJUHE.

1. Y pacxose 3a ayr.pe3eps. 1 (pyHKI.00aBe3e CIIajajy U JIOMPUHOC 32 IPEBEHTHBY M PE3EPBE 32 H3PABHAKE PU3HKA.
®dopMHupame cpecTaBa MPEBEHTHBE PETYIHCAHO je [IpaBUITHHKOM O MPEBEHTHBH, & CPEACTBA Cy M3IBOjeHa W3 Opyro mpemuje 2017.romune y
usHocy o 2.843 xuwibana AuHApa.

Cxonno [IpaBIIHHKY O HAUMHY YTBphHBarba pe3epBH 3a U3paBHABAE PU3KKA, JpYyIITBO je My)KHO qa 00pa3syje pe3epBe 3a H3paBHABALE PH3UKA
3a OCHTypame KpeanTa, 003upoM ja je Yb Beorpan, npectana ca pagom 31.01.2014., ca k0joM cMO MMaJIK 3aKJby4eH YTOBOp 3a OBY BPCTY
OCHUTypama, CaJIIo OBHX pe3epBH je jenHak O(Hyim).

Pacxonu 3a pesepBucama 3a 60Hyce i HOMycTe 00pa3oBaHu Cy y ckiaay ca [[paBUTHHKOM 0 HauMHY YTBphHBaba pe3epBH 3a OOHYCe U IOMyCcTe

2.HakHajia mTeTa M YroBopeHuX u3Hoca. Vckasanu nzHoc pacxopa mrera ox 158.556 xusb.uHapa mpeicTaBiba 30Up yKYIHO JTHMKBHAUPAHUX
LITETa ¥ TPOIIKOBA PelllaBarba IITETa, KaKo je MPUKa3aHO Y ropwk0j Tabenu, U Behin cy y OIHOCY Ha IPETXOIHy roauHy 3a 14,60%

3.Pe3epBucane mrere-npomMena. Y 2017 roauHu pe3epBucaHe mrTere — npoMeHa-nosehame 3a 33.934.

4.Perpec-npuxoan on perpeca. [Ipuxoan on perpeca opHOce Ha HajBehnM genoM Ha ayTo Kacko, u To 19.083xwmsb.auHapa u Hartahena
perpecHa noTpaxuBama, ox Ybb-a y creuajy, 7.356xusb. tuHapa.

5. IloBehame ocTaanx TeXHHYKUX pedepBu — [Ipumenom [IpaBunHuka o HauuMHy YTBphUBama pe3epBH 3a HEUCTEKIE PH3UKE, Pe3epBe 3a
HEHNCTEeKIIe pU3UKe oOpadyHaTe Cy Kao MPOM3BOJ NMPEHOCHE NMPEMHje M KOMOMHOBAHOT panua W Ha jgaH 31.12.2017. ronuHe 0BO pesepBHCame
n3nocu 30.926 xwb.quHapa. OBo moBehame je mocnenuia mosehama HacTaaMX HENPHjaBJBEHHX INTETa KOJ ayTo Kacka M jefaH Of pasjora
uckaszaHor ryourka y 2017.rogusu.

6. Cmameme ocTaanx tex.pesepsu- Msunoc ox 8.601 xub.aiHapa YMHHA CMabEbe Pe3ePBHU 3a HEHCTEKINe pu3uke 7.155 Xusb.AuHapa, cMameme
pesepBu 3a OoHyce u momycTe 771 Xub. TuHapa, Ha ocHOBY OJulyke HeuckopuinhieHa cpecTBa NMPEBEHTHBE, YKMHYTA Cy Yy KOPHUCT NMpUXoJa y
u3HOCy 071 675 XMk, MHApa.

7. Pacxoam 3a GoHyce m momycTe. YCIIOBH IOCIOBaka M KOHKYPEHTHOCT Ha TPXKHUIITY, Hamehy notpedy na ce y oapehennM cutyanujama pajau
yCIEIIHMje TOHy/e, pa3Bhjaba U O4yBamba MOCIOBHE capaime Mopajy omobpaBati oxapeheru momyctu. Toxom 2017.romuue [pymiTso je y
Behunm BpcTa ocurypama omoopmio 6oHyce u momycrte y Bucuan 3.600 xusb.AuHApa, pa3inKa ce OJHOCH Ha PACKH[] yTOBOPa O OCUTYpAIby.

8.7 PACXO/M ITO OCHOBY MHBECTHUPAIBA CPEJJICTABA OCUI'YPAIBA

2017 2016
Pacxonu 1o ocHOBY yckiahuBama BpeTHOCTH (PUHAHCHjCKHX CPEZCTaBa Koja ce M3Kazyjy 0 0
1o ¢ep BpeaoCcTH Kpo3 OUIIaHC ycrexa
I'yOuim ipu npoaju XxapTuja o BpeAHOCTH 0 891
HeratuBHe KypcHe pa3iiKe 32 aKTHBHOCTH HHBECTHPAHA 6.407 172
YKYIHO pacxo/u 0 0CHOBY HHBECTHPAIbA CPEICTABA OCHIYPaIba 6.407 1.063

Pacxoau o OCHOBY MHBECTHpaba CpeACTaBa OCUrypama cy 1pacTu4HO nosehann Y OAHOCY Ha UCTH NEPHUOI NPETXOAHE I'OTUHE. HGO H3HOC
pacxozia c€ OAHOCH Ha HEraTUBHE KYPCHE pa3JInKe KOjC Cy HacTaje 3601 pacTta Bp€AHOCTHU JUHApa y OAHOCY Ha €BPO.



8.8. TPOIIKOBHU CITPOBOBEIA OCUI' YPAIBA

2017 2016
TpomkoBu cipoBoherma OCHIypamba
1.TpomkoBu npudase 63.586 53.928
IMpoBusuje 22.842 9.477
Ocranu TpoIKoBH NpubaBe 40.744 44.451
2.TpomxkoBu ynpase 80.857 83.362
AMoprH3anyja 6.161 5.524
TpOIIKOBH MAaT.CH.yCIIyra i HEM.TPOLIKOBH 8.208 7.585
TpoukoBH 3apajia,HaKHaAA 1 OCTAJIM JI.paCXOAU 42.370 46.629
Ocraju TPOLIKOBH yIIpaBe 24.118 23.624
3.0cTanu TpomIKOBH cripoBolema ocurypama 432 432
4.IlpoBu3muje 01 peocHrypama i peTpouecuja (1.869) (749)
YKynHO TpoIIKOBH cnipoBohema ocurypama
(1+2+3+4) 143.006 136.973

TpolkoBH cHpoBoljea OCUIypara Cy BHIIM y OJHOCY Ha NPETXOAHY roauHy 3a 4,41%,10K TPOILIKOBM NpHOaBe OJHOCHO HPOBU3HjE Oeleke
pact ox 141,03%.

TpomkoBu cripoBolema OCHIypama pa3BpcTaBajy ce Ha (YHKIMOHAIHE 00JACTH - TPOIIKOBE yIpaBe, HpHOaBe, TPOIIKOBE M3BHbaja, MpoIeHe,
JIMKBUJALM]E U UCILIATE IITETa, y ckiany ca Un.32/33. [IpaBuiHuKa 0 pauyHOBOICTBY M PauyHOBOJICTBEHHM MONUTHKama JlpymTsa.

TpoumkoBu npubase y 0BOM 00pauyHCKOM Tepuoy usHoce 63.586 xuib.iuHapa. Y OKBHPY OBUX TPOIIKOBA HCKa3aHEe Cy 0OpadyHaTe MPOBU3HjE
HOCPE/IHUKA U 3aCTYITHHKA [0 OCHOBY YrOBOPEHOTI O/IHOCA Yy ITOCJIOBMMA [IOCPE0Batba U 3acTyIlamba IIPU HPOJIaji yCIyra OCUIypamba Koje YjenHo
Oenexe Hajehu pact ox 141,03%, ox ykymnHe nposusmje 22.842X b, IMHapa, MPOBU3Hja 3a ayTo Kacko u3HocH 18.386Xusb.quHapa.

TpomkoBH ympaBe y 0oBoM oOpadyHCKOM Iepuomy u3Hoce 80.857 xmib.nuMHapa,unHe MX TPOLIKOBH MaTepujajia, eHepruje, yciuyra H
HEM.TPOLIKOBH, TPOLIKOBH 3apa/ia, HAKHa/a 3apajia, OCTAIH TPOIIKOBH YIPABE U HEIITO Cy HUKU Y OTHOCY Ha MPETXOJHY TOJHHY.

Ipuxoan wiaHoBa ynpase Ha ocHOBy Omryke CKyNIUTHHE O HakHagama 4iaHoBuMa HajsopHor oxbopa 3a pajg y 0oBOM OpraHy, WiaHOBHMa
HansopHor onbopa, ncrutaheH je m3Hoc o 1.424xwsb. iuHapa 6pyto oqaocHo 900xmb. nuHapa, Heto. Mimajyhn y Buny na cy wiaHoBu M3BpurHor
oznbopa 3amocienu y JpyltBy U 1a 3apaay OCTBapyjy y ckiany ca [IpaBuiHukoM o pamy, oOpadyHara UM je u uciuiahiena 3apaga y OpyTo H3HOCY
o 9.498xusb. irHApa OAHOCHO 7.231XuJb. JUHApa, HETO.

OcTaju TPOLUIKOBH CPOBOherma 0CHIypamba y OBOM 00pauyHCKOM Meproay u3Hoce 432 Xuib. IHHApa.

IIpoBu3mja o1 peocurypama W peTpouecHja je MpuxoJ of IPOBHU3Hja 110 OCHOBY IpeMuja npeHetnx y PE, koju ce y 6mancHoj memMu(Ommanc
ycrexa) IpHKa3syje y ey IIOCIOBHH PacXOH, yMambyjyhil ’lbUXOB YKYITHH H3HOC.

8.9. PUHAHCHJCKH PACXOIHU

2017 2016
DHHAHCHjCKH PACX0H
1.Pacxonu kamara 66 72
2.HeTaTHBHE KypPCHE pa3iinKe 278 38
3.ocTany (PUHAHCH]CKH PACXO/IH 0 0
YKynHo 344 110

@DUHAHCHjCKH PACcX0au y U3HOCY o 344 Xujb.AuMHApa CacToje ce OJ HETaTHBHUX KYPCHHX Pa3iiKa M KamaTe M0 OCHOBY HabaBKe BO3WIA HA
JIM3UHT.

8.10. OCTAJIA PACXOIN

2017 2016
Ocrasu pacxoaun
Pacxonu 10 OCHOBY MIp.OTIIHCA TOTPAXKHUBAHA 1.389 110
OcTasy HeMOMEHYTH PACXOIH 1 231
YkynHo 1.390 341

8.11.PACXOU IO OCHOBY OBE3BPEBEIA IOTPAJKKUBAIBA U IPYTE UMOBUMHE k-T0 58

Pacxoau mo ocHoBy o6e3Bpelerba MOTpaKMBamba U IPyre HMOBHHE 2017 2016
O6e3Bpeheme yeknahuBame ca TpXKOIIHOM BpeIHOIINY-HEeKpETHHHE 296 0
O6p3Bpeherbe OrTaHcHe akTHBE-HCIPaBKa MPOIIeHa 26.226 18.369
YKynHo 26.522 18.369

VY oztHOCY Ha IIPETXO/HY MOCIOBHY TOANHY, OBH pacxo/u cy nosehanu 3a 44,38%.

Obe3Bpeherme noTpaxkuBama Ha qaH 31.12.2017r. u3BpiIeHo je y ckiaany ca [IpaBHIIHHKOM O pauyHOBOJCTBY U Pa4yHOBOJICTBEHHM MOJIUTHKaMa
1 YIIyTCTBOM O NMPOLEHH HAIUIATHBOCTH .



8.12. HETO I'VBUTAK IIOCJIOBAIbA KOJU CE OBYCTABJBA

2017 2016
Heto ryouTak nocjiopama Koju ce 00ycTaB/ba
Ocraju MaT.He3.IPUXOIH M3 PAHUjHX FOANHA 1 3
Ocranu MaT.He3. pacXOAU U3 PaHHjUX FOJHHA (3.856) (1.355)
Ykynuo (3.855) (1.352)
Hero edekar oBe mo3unyje je pe3ynTaT pacxoja 1 NPUXo/a eBUACHTHPAHNX TOKOM M3BELITAjHOT IIEPHOJA a HACTAIIN Y PAaHHjUM TOJrHaMa.
8.13. NTOBUT-T'YBUTAK
2017 2016
JloéuTak - ryéurax
J0OUTaK Ipe OIope3nBamba 0 0
ryOHTaK Ipe ONOope3nuBamba 89.006 19.849
nope3 Ha JOoOUTaK 0 0
JlobuTak o OCHOBY Kpeuparma OJL.IIOP.CP. U OJI0K.Nop.obaBe3a (353) (150)
I'yburak 1o ocCHOBY CMamera OII0KEHHX MOPECKUX CPECTaBa U3 MPETXOAHUX TOJMHA U KPeUparmba 0 0
OJIIOKEHHX TTOPECKHX 00aBe3a
Hero noburax 0 0
Hero ryburax 88.653 19.699
JpymTso je 2017. roguHy 3aBpIIMIIO ca HeTO ryouTkoM 88.653 Xub. iuHapa.
JloOuTtax o oCHOBY KpeHparbha OULIIOP.CP. U OAJTI0XK.[0p.o0aBe3a, objammbeH y Tauku Op. 11.2.
8.14. - OBPAYYH TPOUIKOBA, IPUXOJA U PE3YJITAT
- PAYYH JOBUTKA UTYBUTKA
2017 2016
PAYYH JOBUTKA
JloGuTak-ocHTyparme He3roza 0 3.347
JloGurak- 1OGPOBOJBHO 3PABCTBEHO OCHIYPAHE 38 0
JlobuTak-ayTo KaCKO MOTOpHA BO3MJIA 0 0
Jlo6uTaK-IIoBHU 00jeKTH 2 2
Joburak-poba y npeBo3y 177 149
Jloburak-oxap 0 3.661
JloGutak-ocTana IMOBHHCKA OCUTYpamba 2.549 0
J106UTaK-0CHT.0/1 OATOB.OJ1 YIIOTPeOe MOTOPHHX BO3HJIA 633 707
JloGutak-ommra OArOBOPHOCT 2.976 0
JlobuTaKk-KpeuTi 7.356 0
Jlo6uTak-(huHAHCH]CKH TyOUTaK 26 21
YKynHo 100HTaK 13.757 7.887
2017 2016
PAYYH I'YBUTKA
I'yburak-ocurypabe He3roaa 5.712 0
I'yburak- 106poBOJBHO 3PAaBCTBEHO OCHTYpPambe 0 2.836
I'yburak-ayTo Kacko MOTOpHA BO3HJIA 85.081 5.629
I'youTak-1mIoBHH 00jeKTH 0 0
I'yburak-poba y npeBosy 0 0
I'yburak-moxap 11.970 0
I'yburak-ocrana IMOBHHCKA OCHTYparmba 0 14.109
I'y6uTak-0CHr.0/1 OrOB.0/1 yIOTpeOe MOTOPHHUX BO3MIA 0 0
I'y6uTak-oniita OArOBOPHOCT 0 5.162
I'yburak-xpeanti 0 0
I'youTak-(puHAHCH]CKH TyOUTAK 0 0
YKynHo ryoutax 102.763 27.736
YkynHo godurak 13.757 7.887]
YKynHo ryourak (102.763) (27.736)
Pauyn 100uTKa — PauyH ryouTka-npe onope3upaiba (89.006) (19.849)

JIpyIuTBO je ¥cka3ano TyOuTaK mpe ornopesuBama y u3Hocy o 89.006xusb. nuHapa u Beh je 3a 69.157xusb. TUHApa y OJJHOCY Ha MICKa3aHH

rybuTak Ha kpajy npouuie roaune. [locnequa uckazaHor ryOuTKa cy ucIniahene mrere, pe3epBHCAaHE IITETE U HEUCTEKIN PH3UIU UCKIBYIHBO

BE3aHO 3a BPCTY OCUIypama-ayTo kacko. O03HpoM Jla caMo ayTo Kacko ydecTByje ca ckopo 70% y ykymHoMm noptdesby JpymTBa, Tako BUCOK

IPOLEHAT HEMHHOBHO yTHYE Ha (hopMUpare HACTAINX HEIPHjaBJbCHHX IITETa Ka0 H Pe3epBUCAmbE 33 HEUCTEKIIE PH3UKE Y HCTOj BPCTH.




2017.roguna Genexu nopact 6pyro npemuje ox 35,13%, caMuM THM M IPEHOCHE MpeMuje GesIexe PacT U TO ONET Y BPCTH OCUTYparba ayTo

kacko.Takole, y oBoM IepHo/y Cy eBHIECHTHpaHEe HETaTUBHE KypCHE pasiuke y u3Hocy ox 6.407 xmsb.quHapa, HacTaje 300T pacTa BpeAHOCTH
JIMHApa y OJHOCY Ha eBpO JIOK cy Ha faH 31.12.2016. roqune Omie 172Xwb. auHapa.

8.15. 3APAJIA 11O AKIIWJH

Io 3aBpiisoM pauyHy 3a 2017 .roguny JIpymrBo je uckasano ryouTax.

8.16. U3BBEIIITAJ O OCTAJIOM PE3YJITATY

a) HEPEAJIN30BAHMU I'YBUIIU 11O OCHOBY XAPTHUJA OJ BPEJHOCTHU PACIIOJIOKHUBHUX 3A ITIPOJAJY

®Dep BpenHOCT akiyja Tj. yuemha y KanuTary APyruX NpaBHHUX JIMIA NPOLECHEHA je PeMa BUXOBOj TPIKUIIHO] BPEAHOCTH Ha JaH OUIaHCHpPamba.
Opncrynama Koja ¢y ce jaBuiia 300r mpomeHe y ¢ep BPEJHOCTH y OJJHOCY Ha KEbHTOBOJCTBEHY BPEIHOCT y u3Hocy o 26.063 xmbane quHapa cy

Hepealn30BaHU TyOHI 110 OCHOBY XapTHja Of BPEIHOCTH PACIONIOXKUBHX 3a Iponajy (Hamomena 9.2.,10.1.)

B) HETO OCTAJIM CBEOBYXBATHMU PE3YJITAT IIEPUOJA

JIpyIITBO je McKa3aio yKylmaH HeTo CBeoOyXBaTHHU rybutak y uzHocy ox 115.069 xuspaza.

9. BUJIAHC CTAIbBA

9.1. HEMATEPUJAJIHA YJIATAIbA U HEKPETHHUHE, IIOCTPOJEIbA 1 OITIPEMA

Hemarepujanna ynarama, onpeMa U HHBECTHLIMOHE HEKPETHHHE BPEAHY]Y ce Mo Moaeny HabaBHe BpeaHocTH a rpyna 022-rpaleBuncku
00jeKTH KOjH CITy)ke 3a 00aBJbame JENaTHOCTH MO MOJIENy peBanopu3ainje. CBa OCHOBHA CPE/ICTBA OTIHCYjy C€ NPONOPLIHOHAIHUM METOIOM

aMOpTH3alHje IPeMa BHXOBOM IIPOLCHECHOM BeKy Kopuiifiema.

[IporieHOM pe3nayanHe BpeJHOCTH HeMAaTepHjaIHUX yaramba i OCHOBHUX cpeacTaBa Ha nan 31.12.2017. roauHe ycTaHOBIBEHO je 1a OHa

HHj€ MaTepHjaIHO 3HAYAjHA.

HaxknaqHu u3gany y onpemy Npu3HaTH Cy y CKiamy ca maparpadom 6, 50 u 62 MPC 16, mpomemseHa je crona amopTu3anuje TenehoHcke

LEHTpAJIE U BUACO HA/I30pa y CKJIaay ca MpeoCTaJIuM aMOPTHU3allHOHUM ITIEPHUOIOM.

TIpoBepoM KOpHCHOT BeKa OCHOBHMX cpejicraBa Ha JaH 31.12.2017. roguHe nmpoLemeHo je 1a Hema rmotpede 3a IPOMEHOM MPBOOUTHO

yTBphEeHOT KOPHCKOT BEKa.

VY 2017 roguHu H3BPILEHO je yIarame y

nzHocu 'y 000

padyHapcKy onpemy 746
TPAHCIIOPTHA CPEACTBA 2.580
HaMeIITaj 1.068
ocTaio 655

VY 2017. roqunu 3aBplieHa je peKoHCTpyKIMja (acane u srpane y @paniryckoj 13, ykynHa BpeHOCT ynarama nu3Hocu 12.806 xub. iuHapa.

IIpumemene crone amopru3anuje — 2017rox.

on 70

I'paleBunCKH 00jeKTH 1,3772% 2,5316%
[y THHYKHE ayTOMOOHITH 7.5990% 20,0000%
Pauymnapcka ompema 7,5078% 20,0000%
Ocrana onpema 5,0000% 20,0000%




HemarepujanHa ynarama

0,1639%

20.0000%

MHBecTULIMOHE HEKPETHUHE

1,4409%

1,9346%

3a mepuon 01.01.2017-31.12.2017 ykynHo obpauynara amoptusanuja 12.120 xub. auHapa.

3a HekperHuHe rpyne 022 koje ce BpeaHyjy MOJEIoM peBanopusauuje JpymTBo je o cTpaHe HE3aBHCHOI MPOLEHUTEha M3BPLIWIO MPOLECHY
BPEAHOCTH HeKpeTHMHa Ha maH 31.12.2017. rommue. He3aBHCHH NpOLEHHTEh je y NPOLEHY HEMOKPETHOCTH YKJbYYHO CBE pEJIeBaHTHE
PAacIOIOKHBE MapaMeTpe: MOHYLY H TPaXiby, IPOCEUHY TPIKHIIHY BPEAHOCT M? IOCIOBHOT M CTAMOGHOT IPOCTOpa Ha MUKPOJIOKAIUjH, CTame
HEMOKPETHOCTH, (PYHKLIHOHATHOCT O0jeKTa, CTENCH M KBAJIUTET ONPEMJbEHOCTH, HAYMH U KBAJIMUTET MHBECTULHOHOr M Tekyher oipikaBama,
JIOKaIMjCKe ¥ MHKPOJIOKAIMjCKe acleKTe, caobpahajuurie, nubpacTpyktypy u ap. [Iponemusad ce apkao mpaBHiIa U TEXHUKA 33 MPOLCHHBAKE
BPERHOCTH 00jexarta 6a3upaHuM Ha Mel)yHapoIHUM CTaHAApAUMA IPOIEHe BPETHOCTH.

EdexTn ycxnahema KlbUTOBOACTBEHE BPEIHOCTH HEKPETHUHA ca (ep Bpeguomhy Ha man 31.12.2017

OITUC Capnamma Bpeguoct ipe | Edpextu peBanopusanuje Edexru pesanopuzanuje ®Dep BpPEAHOCT Ha JaH
uckinahema nosehame CMambCHe 31.12.2017

M. Ilynuna, Hosu Cang 68.742 5.801 74.543

T'apaxa Pymennuxa 874 311 1.185

Tapaxa 'ynaynuhesa 722 107 829

Opanuycka 13, cran 1 41.347 296 | 41.051

Opannycka 13, cran 2 47.469 613 | 46.856

Opannycka 13, cran 3 46.444 412 46.856

ViymnHO 205.598 6.631 909 ' 211.320

EdexTn n3BpieHe npouneHe HekpeTHHHa Ha JaH 31.12.2017. roguHe Ha peBaNoOpU3aLlOHy pe3epBY

OImniC

PeBanopu3anuoHe pesepse
npe ycknahuBama

Edektn peBanopuzaunuje u
nopesa 15%

Edextn pepanopusanuje u
nopesa 15%

PeBanopu3zanumone peseppa
31.12.2017. ronune

nosehame CMambEHmhe
K. Muxaunosa, Beorpazn 94.311 - - 94.311
M. Ilymuna, Hosu Can 61.812 4931 66.743
T'apaxa Pymennuxa 400 263 663
Tapaka I'ynnynuhesa 368 91 459
Opanmycka 13, cran 1 0 0
Opannycka 13, cran 2 3.514 521 2.993
@panmycka 13, cran 3* 0 350 350
VkynHo 160.405 5.635 521 165.519

*Hanomena: Cran 6p.3 yn. ®pannycka 13, Huje umMao dopmupany peBasopusannony pesepsy Beh je xa man 31.12.2017. rogune npBH IMyT O
CTHI[aba U3BPIICHO yekialeme ca dep Bpeanomhy u mo Tom ocHOBY npu3Hato nmosehame ox 350 Xusb. AuHApa.




INPOMEHE HA OCHOBHUM CPEJCTBUMA 3A IIEPHO/] 01.01.2017 — 31.12.2017. roxa.

Konuecuj
ApancH sa €,
HEKPETHHHE, TATCHTH, T
1 HBecTHIM T0CTPOjersa, HLEHIE,p Ocrana |[Hematepuja| ABancusa | YxynHo
O I'pahesun | Tloctpoje | one Ocrana OcHoBHa ompemy u | Yiymua 06He 1 Coep [nematepuja| — ymHa HeMatepHja | HeMaTepHja
CKH wau HEKPETHHH| OCHOBHA CcpeacTsa y OnosomKa OCHOBHA | Yrnarama yCIyxHE M ocTana JHa MMOBHHA y JHY JHa
objex | onpema e cpeictsa | mpuneMu cpescta | cpenctsa |y paseoj | mapke |Goodwill | mpasa | mmoBuma |mpunpemu | umoBuny | ymarama | Totan
Kto (022) | Kto (023) | Kto (024) | Kto (026)| Kto (027) Kto (028) Kto (010) [Kto (011) [Kto (012) |Kto (013) | Kto (014) | Kto (015) | Kto (016)

HABABHA BPEJHOCT
Crame 1. Janyapa 769,035 31,128 29,953 3,710 ] I80] 540,086 | 328 1 10133 700 | ] 11161 551247
upexta nosehama (Habaske) | 4,604 R R 12907 8,448 4,604 | | | E E | R | 2604
Mosehame npeHocom ca ynarama y
npunpemu 11441 A46) 1,020 E {4 12907 | | B - | E E 4 12,907
Otyhene | B b b b - | B | - B | b | -

Pesaio j 15,092 - - - - 15,092 - - - - - - - - 15,092
MpeHoc ca /Ha (156,068) - 156,068 - - - B
(Octana nosehama/ (cMameHa) 317 B 28 R (12,907), (11,547), 345 | | B - B B R | 35
(Canno 31.12.2017 339,817 | 42,778] 186,669 3,770 E 1,761] 573,034 | 328 - 10,133 700 | E 11,161 | 584,195
HUCIIPABKA BPETHOCTH
Crame I. Janyapa | 162,730 24,161 6,404 i { 1932% | 206 | 5197 506 | i 5909| 199,204
IAMopH3artHja 3a reki'hy TO/MHY 6,866 3,49 1,015 L L 11,376 - 28 - 522 194 - L 744 12,120
IPeBanopusarmja 9,369 - E L L 9,369 - - - - - - L - 9,369
MpeHoc ca /Ha (50,468) - 50,468 - - - -
(OcTana moseharsa/ (cr{:al—w}ba) E E E E E - E E E - E E g E -
Canno 31.12.2017 | 128497 27,656| 573887 B | 214,040 | 234 | 5719 700 | B 6,653 220,693
|CAI[A[[IH>A BPEJHOCT 31.12.2016. | 306,305| 13,567| 23,149| 3,770| | 4,860| 346,791| | 122| | 4,936| 194| | | 5252 | 352,043
CATAIIIHA BPETHOCT 31.12.2017. [ 211320] 151227 128782] 37/0] ] 1761] 358994] I 947 ] 44147 B B ] 4508] 363502]

9.2. AHBECTULIMOHE HEKPETHUHE

Ipocrop y Kues MuxamnoBoj je u3nar y 3akym o yrosopy ca Stada IT Solutions 6p.253-1/17 ox 06.11. 2017, ypahen je mpenoc ca konta 02200
Ha KOHTO (02420-MHBECTULIMOHE HEKPETHUHE.

Iponemena ¢ep BpeAHOCT MHBECTHIMOHHMX HEKpPETHHHA M3BpIIeHa Ha naH 31.12.2017. rogmHe He OACTYHa 3HAYajHO O KILHTOBOJCTBEHE
BpPEAHOCTH MCTHUX MCKa3aHe y Kiburama Jlpymraa.

9.3. 3AJIUXE
2017 2016
3aiuxe
OOpaci cTpore eBHICHIH]ja 0 0
Jlatu aBaHCH 505 339
Ocrarak ocur.omTeheHnx crBapu 0 0
YKynHo 505 339

9.4.IIOTPAYKUBAIbA, INTACMAHHU U TOTOBHUHA

KpaTkopouHa moTpakuBama cy HOTpaXkKHBarba [0 OCHOBY Ipojiaje MPOM3BoJa, pode W yciIyra y 3eMJbH M MHOCTPAHCTBY. IIpHIIMKOM moveTHOr
MpU3HABaKka, MOTPAKUBAKA CE OJMEPaBajy MO MPOJAjHOj BPEIHOCTH, KOjy je Kymall CIpeMaH Ja IUIaTH y CKIaay ca 3aKJby4eHHM yTrOBOPOM,
YMameH 3a HCHOC YTOBOPEHHX TIoMycTa 1 pabara a yBehana 3a oOpadyHatH mopes.

DuHAHCH]CKU TIJIaCMaHU 00yXBaTajy OpoYeHe JENOo3uTe, XapThje Oll BPEIHOCTH M OCTale (MHAHCHjCKE IIACMaHe ca pokoM jocreha, OTHOCHO
po/iaje 0 TOJIMHY JlaHa OJf JaTyMa OMIaHca CTama.



9.4.1.TIOTPA’KUBAIbA

2017 2016
IloTpaxuBama
MIOTPaXKMBamka 32 IPEMH]y OCUTYpPamha, CA0CHIYPamha H PEOCUTypama 84.691 78.549
ITorpaxxuBama 0J1 peocurypaBaya 1 peToLecHoHpa 1.057 0
MOTPAXKHBAKa 110 OCHOBY TIPaBa Ha perpec 2.173 0
0CTajla HOTPAKHBAA 5.682 6.876
YKynHa NoTpakuBamba 93.603 85.425

IMoTpaxuBama Cy HMCKa3aHa y HETO U3HOCY Tj. yMameHa 3a
PavyHOBOACTBY M PauyHOBOJCTBEHHM IOJIUTUKAMa H YIIyTCTBOM O NPOLIEHH HAIIATUBOCTU MOTPAXKUBAKA.

9.4.2. IOTPA’KUBAIBE 3A BUIIE IIJIAREH IIOPE3

mporemeH U3HOC oOe3Bpehema oOpauyHaT y ckiaamy ca IIpaBUmHUKOM O

2017 2016

IoTpa:kuBama 3a BUllIe IJI.IOPe3 HA T00UT

2.326 2.326

9.4.3. JENO3UTHU KO BAHAKA

JlenoHoBatbe U yliarame cI000HUX HOBUaHUX cpejcTaBa JpymTsa:

JUMHAPCKU OPOYEHU JAEITO3WTU HA 31.12.2017

Peo.op. Haszue HznocPCA
1. EPCTE BAHKA 12.000
2. KOMEPILIMJAJTHA BAHKA 13.000
3. SOCIETE GENERALE 12.000
4, BOJBOBAHCKA BAHKA 12.000

Ykynno 49.000

JEBW3HU AEITO3UTU HA 31.12.2017

Peo.op. Ha3sue Hznoc € H3nocPCJT
1. AWK BAHKA 571 hilj. € 67.705

YkynHo kpatkopounu aeno3utu 31.12.2017.roqune usHoce 116.705 xusb.qunapa

9.4.3.1. OCTAJIM KPATKOPOYHU ®PUHAHCHICKHU IINIACMAHU

Peo.op. Haszue HznocPC/A

1. RSMFRSD21512 22.079

2. RSMFRSD35751 19.140

3. RSMFRSD38581 19.887

4, RSMFRSD84270 49.439

5. RSMFRSD69206 52.884

6. RSMFRSD85897 84.541
YKynHo: 247.970

9.4.3.2. DUHAHCHJCKA CPEJCTBA PACIIOJIOKUBA 3A ITIPOJAJY

Ipema MPC 39, dunancHjcka cpeicTBa pacloNOKUBa 3a MPOAAjy Cy HelepHBaTHA (UHAHCH]jCKA CPECTBA KOja Cy KiIacu(pHUKOBaHA, OXHOCHO
TpHU3HaTa Kao XO0B PacIoIOKNBE 32 MPOJIAjy.
Ipu mouetHom eBuaeHTHpamy XOB pacrnosokuBe 3a Mpoaajy oaMepaBajy ce mo mbuxoBoj dep BpeaHOCTH, yBehaHoj 3a TPOIIKOBE TpaHCAKIHja.
Haknanno BpenHoBame XOB pacmonoxuBHX 3a Npojajy, Ha JaH OWIlaHCUpama, OAMepaBajy ce mpeMa (ep TPXKHIIHO] BpPEAHOCTH, 0e3
oIy3UMara TOLIKOBA TPaHCAKIMje, a JOOUTAaK WM TyOUTaK, KOjU Ce jaBJba ycien NpoMeHe ¢ep BpeqHocTH (tekyhe ¢uykryauuje),npusHaje ce
JIIPEKTHO Y KaIHTall.

XoB pacnioyio:kuBe 3a mpoaajy, Ha aaH 31.12.2017.r., ycknahene cy ca TpxxuirHOM BpeaHomhy

P.0Op. |Emurent Bp.akuuja Bp.akuuja TpuiIHa BPpeAHOCT TpkuiIHa BpeAHOCT
2017 2016 2017 2016
1. Komepunjanna banka 3.460 3.460 6.574 6.014
YkynHO: 3.460 3.460 6.574 6.014




Axnpjama 0OaHKe KOHTHHYHPAHO ce TproBano TokoM nene 2017.roguue, kao u y janyapy 2018. romume, y ckiaamy ca THM, IpOIEHA je 1a Cy

Hepea30BaHu ryouIy no ocHoBy XoB mnocienuna ¢uykTyalyje [eHa Ha TPXKHUIITY, a He 00e3Bpeherne.

9.4.4.TOTOBUHA U TOTOBUHCKHU EKBUBAJIEHTH

ITox rOTOBUHOM M TOTOBHHCKHMM €KBHUBAJICHTHMa 00yXBaTa ce FOTOBHHA U CAJII0 Ha padyyHy Kox JjoMahnx OaHaka u y OnarajHu

2017 2016
T'0oTOBHHA M TOTOBHHCKH €KBHBAJIEHTH
Texyhu pauyn 64.062 17.423
T'otoBuHa y GiarajHu 0 0
JleBu3HH pauyH 556 126
YKynHo 64.618 17.549

T'oroBuHa Ha pauyHuMa J{pyiutsa, TokoMm 2017.romune, mpeycMepeHa je y OpoyeHe Jerno3ute Koj OaHaka.

9.4.5. AKTUBHA BPEMEHCKA PABT'PAHUYEIA

AKTHBHA BpeMEHCKa pa3rpaHHYeha Cy OWTHA ca acleKTa MCKa3uBama pealHuX (MHAHCHjCKHX pe3ylTaTa IocioBama, Ha TepeT ABP-a mory
OUTH pasrpaHNyuCHU TPOLIKOBH M MPUXOAU HAjBUIE HA IIEPHOA 10 12 Mecely oj] JaHa HACTaHKa.

2017 2016
AKTHBHA BPEMEHCKa pa3rpaHu4emha
Jlpyra akTrBHa BpeMEeHCKa pa3rpaHuyemha 245 117
YKynHo 245 117

9.4.6. IPEHOCHA INIPEMUJA PEOCUT'YPAIbA

HpeHOCHe l'lpeMI/Ije ocurypama U caocurypama KOja MaJla Ha TEPET caoCurypaBada U peocurypasayda, ycarnamaBajy C€ Ha OCHOBY yroBsopa O

OCHTYpyamy U PEOCUTyparby

2017 2016
IIpenocna npemuja PEocurypama
IIpeHocHa mpeMuja ocUrypama Koja aja Ha TepeT Peocurypanada 5.604 1.532
YxynHo 5.604 1.532
9.4.7. PEBEPBUCAHE HITETE PE
PesepBucane mrere nate y Pe
2017 2016
Peseprucane mrere PEocurypama
PesepBucane mrere gate y Pe 3.931 0
YkynHo 3.931 0
10. KAIIMTAUJI (y Tauku 7.12. AIeKBaTHOCT KallMTAJIa, TADAHTHA Pe3epBa, 3aXTeBaHa MAPIHHA COJIBEHTHOCTH)
10.1.CTPYKTYPA KATIUTAJIA HA JIAH 31.12.2017.
. HepeaiusoBanu
AKIMjCKH Pesepne u3 Pes. Ty6ura P A S —— Ykynno
KanmuTall aoouTH pesepse XOB KanmuTal
Crame 1.1.2017. 515.919 0 160.405 (19.699) (26.623) 630.002
Ilosehame 5.115 5.115
CMambeHhe 560 560
ryourax (88.653) (88.653)
Crame 31.12.2017. 515.919 0 165.520 (108.352) (26.063) 547.024

Ha man 31.12.2017. rogune [IpyImuTBo je ocTaBprIIO HETO TyOUTaK y u3Hocy ox 88.653 xuib.nuHapa.

JpymTBo je u Tokom 2017.roguHe G0 COMBEHTHO, ocTBapHiIo nosehame noprdessa 3a  35,13%, texHuuke pesepse Jpymrsa cy mosehane 3a
56,29%, y 0HOCY Ha PETXOAHY TOMUHY, OMHOCHO 114.965xmb. quHapa u hopMmupane cy Ha TepeT pacxofa, rieaajyhn IyropodHo, To je yjeaHo
u Oynyhn npuxo HapeHNX 00pavyHCKUX IEpHOa.




W3znocu y 000 Iosehamwe/cmame
P Hazus JIMH Ha JIaH Hssocn y i Ha B Y XHJb.JMH.HA
op 31122017, | Aa3L122006. 1 31122017
Pesepge 3a
1. | npenocue
npemuje 159.194 105.091 54.103
2 PesepBucane
| mwrrere 108.960 71.096 37.864
Pesepse 3a
3. | Gonycen
TIOITYCTe 194 967 -773
4. | Pesepse3a
HEHCTEeKIIe
pU3HUKE 50.858 27.087 23.771
Pesepse 3a
5. | uspaBHame
pu3HKa 0,00 0,00 0,00
YkynHo
319.206 204.241 114.965
TAPAHTHA PE3EPBA
2017 2016
TI'apanTHa pe3epBa
ITpumapHu KanuTan 634.204 628.529
JlomyHCKM KanuTan 21.172 21.172
OpnbutHe craBke -108.445 -20.015
T'APAHTHU KAIIMTAJI 546.931 629.686
Opnburak-un. 124.3axona -30.071 -7.845
TapanTHa pe3epBa-pacroyioKMBa MapriHa COJIBEHTHOCTH 516.860 621.841
3axTeBaHa MApPrHHA COBEHTHOCTH 54.886 47.843
Pa3nuka pacrooKuBe U 3aXTeBaHEe MapruHe CONBEHTHOCTH 461.974 573.998
W3Hoc mponmcan wi.27.3akona/3.200.000eypa 1o cp.kypcy HBC 379.113 395.111
Pasnuka ["apanTHOT KamuTaia 1 H3HOCA MPOMUCAHOT Wi.27.3aKkoHa 167.818 234.575

TapanTHH KarmTan JpyITsa 3a OCHIypambe He cMe OUTH MambH 0/ H3HOCA MIPOIMCAHKX WIAHOM 27. 3aKOHA O OCHTypamy, 3aBHCHO OJf IpyIe
ocHTypama KOjy APYIITBO 3a OCHTypame 00aBiba y CKJIajly ca H3aToM J03BOJIOM 3a pax. OcHOoBHU Karmrai 3a‘ ['71060c ocurypame a.j.o., y
CKJIaJly ca U3/IaTOM J03BOJIOM 3a paj, u3nocu 3.200.000 eypa ognocuo 379.113xusb. aunapa Ha man 31.12.2017.roqune. [lozutiBana pazinka

u3Han ["apanTHOr Kanurana uzHocu 167.818xusb.quHapa, ryourtak octBaper 31.12.2017.roqune Huje yrpo3uo kanurain Jpymrsa.

10.1.2. PE3EPBE U3 JOBUTHU

®dopmupajy ce pesepse koje cy yrBpheHe aktuma apymrsa. [lo rogummem padyny 3a 2017.roauHy, oBa pesepBrcama Cy u3ocTaia. JpymrTso je
HCK3JI0 TyOHTaK.

11. PEBEPBUCAIBA U OBABE3E

11.1. AYTOPOYHA PE3EPBUCAIA U OBABE3E

2017 2016
JlyropouHa pe3epBHcaia 1 o6aBese
PesepBe 3a m3paBHabE pU3NKa 0 0
PesepBe 3a GoHyce U momycTe 194 967
Ocrasa nyropod. pesepsrcama MPC 19 291 291
Jlyropoune obaBese 1.112 213
Crame Ha 1aH 31.1enemopa 1.597 1.471

nporcyje GopMUparke OBHX PE3ePBU CaMO 3a BPCTY OCUTyPamba-OCUTypame KPeuTa, KojoM ce JpymTso He 6aBu ox 2014.roquHe.

Pacxonu 3a pe3epBrcama 3a OOHyce U MOITyCcTe 00pa30BaHu cy y ckiiany ca [IpaBuiHUKOM O HaunHy yTBphHBama pe3epBH 3a OOHyce U
momycte. PesepBe 3a M3paBHame pH3MKa Cy M30CTasie 300r HOBOT HauMHa 00pa3oBama THX Pe3epBH, Mo 4wiaHy 123.3akoHa O OCUTypamy, KOjH




11.2. OAJIOKEHE IIOPECKE OBABE3E

IMpumenom MPC 12, popmupane cy oaioxeHe mopecke odasese y u3Hocy of 23.934 xuspana qunapa (2016.rogune PCJ] 23.384 xuspana quHapa)

OO0pauyH OJI0OKEHHX TOPEeCKHX 0baBe3a y ckiany ca cranaapaoM MPC 12 na man 31.12.2017.rogune

2017 2016
1 | Capamma KBUTOBOACTBEHA BPEAHOCT 359.731 348.271
cranae umoBuHe 31.12.2017
2 | Capauima BpeJHOCT CTaJlHE MIMOBUHE 200.173 192.379
3a mopecke cBpxe 31.12.2017
Paznuka (1-2) 159.558 155.892
Ipupemena pasiuka (3-5) 159.558 155.892
5 | Omnoxena nmopecka obasesa (mpuMemeHa cromna 15%) 23.934 23.384
Tocne u3BpIeHNX 0OpavyHa CpoBEACHO je cienehe Kibmkeme Ha aaH 31.12.2017
IMouerHo cTame koHTa 41600 23.384
Edexru pes u nopesa 15% 903
Pazirka 3a cMameme K-Ty Iopecke obaBese (353)
YkynHO 23.934
11.3. KPATKOPOYHE OBABE3E
2017 2016
KpartkopouHe o0aBe3e
obaBese 110 OCHOBY ILITETa U YTOBOPEHUX M3HOCA 0 0
o0aBe3e 10 OCHOBY MPEMHje pe U ocTaiie criennduyne obasese 7.894* 2.271*
obaBe3e 3a Iope3 Ha IPeMHjy HeKUBOTHHX ocurypama u I1/1B 1.061 634
obaBese 3a HETO 3apajie, mopese H JOMp.Ha 3apaje 0 0
obaBese npema Jj00aBbaurMa 3a pody u yciyre 4.545 2,916
obaBese 1o NPUMIbEHUM aBaHCHMa 1.308 1.355
ocTase 00aBe3e U3 MoCIOBamka 300 551
Jleo nyropo4nux obasesa- 10 1.rojauHe 669** 186**
YKynHe KpaTKopo4He o0aBe3e 15.777 7.913

*(ObaBe3e 110 OCHOBY IIPEMHje PEOCHTIypamba U ocTale ClenupuIHe odaBese

3a peocurypame ,, Jlynas Pe*, Wiener RE

MPOUCTUUY 110 OCHOBY YTOBOPA O PEOCHTYparby 3aKJby4eH ca aJo

**3H0C 00aBe3e 1Mo OCHOBY (DMHAHCH[CKOT JIM3MHIa KOjU je MCKa3aH Ha padyHy 417, a KOju JqocreBa 3a miahame y HapeqHOM 00padyHCKOM
Meprojy pexiacu(puKoBaH je HakOH mpepadyHa obaBes3e y CKIIaay ca yrOBOPEHOM BalyTHOM Kiiay3ysioM Ha aau 31.12.2017. craBoM 3a KibIKEHE

417/425 y n3sHocy o 669 xuib.IuHApa.

11.4. PE3EPBA 3A IIPEHOCHE ITPEMUJE

2017 2016
Pe3epBa 3a npeHocHe npemuje
IouerHo cTame 105.091 99.409
Tosehame (motpaxuu k-1o 491,492) 57.991 9.233
Cmamemse (yroBuu k-1o 491,492) (3.889) (3.551)
Crame Ha qan 31.12.2017. 159.194 105.091
IIpeHOCHE peMIje ocUrypama U Ca0CHTypama pe3epBUcane Cy y u3Hocy o 159.194 xuspana quHapa.
11.4.1. PEBEPBE 3A HEUCTEKJIE PU3UKE
2017 2016
Pe3sepBe 3a HeHCTeK/Ie pU3NKe
IouerHo cTame 27.087 30.396
Tosehame (motpaxuu k-1o 497) 30.926 5.571
Cwmamembe (yroBau K-10 497) (7.155) (8.880)
Crame Ha aan 31.12.2017. 50.858 27.087

Pe3epBe 3a HencTekIIe pru3rKa (popMupane 1o [IpaBHUIHKUKY 3a HEHUCTEKIIE PU3KKE U pesepBucane ¢y y usHocy ox 50.858 xmipana qunapa.




11.5. PE3EPBUCAHE IITETE

2017 2016
Pe3epBucane mrere
ITodeTHO cTame 71.096 73.079
ITosehame (1yroBHH K-T0 526) 48.653 13.956
CMmameme (oTpakHu K-10 630) (10.788) (15.940)
Crame Ha 1an 31.12.2017. 108.960 71.096

JlpymTBo je pesepBHCaHe INTeTe OOpadyyHAJIoO IO BpCTaMa OCHUIypama a Ha OCHOBY IIpaBHIHHKa O OMIDKHM KPUTEpHjyMHMa U HAdHHY

obpauyHaBatba PE3CPBUCAHUX IITETA.

11.6. CPEACTBA IPEBEHTUBE

2017 2016
CpencTBa nIpeBeHTHBE
IouerHo cTame 0 160
ITosehame (x-To 496) 2.844 2.289
Tpomeme (k-T0 496) (2.169) (1.172)
VYkupame (k-1o 638) (675) (1.277)
Crame Ha gaun 31.12.2017 0 0

VY okBHpY Ipyrux NacHBHHX pa3rpaHHYErha UCKa3yjy ce oOpadyHaTH JONIPHHOCH 3a IPEBEHTHBY a HErOBO TPOIICH:E, OJHOCHO Kopumheme je y

CKJIay ca aktuMma Jlpyirsa.

Jlpymteo je ¢opMupame U Kopuiiliere cpeicTaBa HpeBeHTHBe peryincano IIpaBuiaukoM o npeseHtiBr. OBu u3Bopu Tokom 2017. roguHn
HMajy CMamehe, OMHOCHO, TPOLIekhe ¥ ckiamy ca [IpaBmwiHukoM y u3Hocy ox 2.169 xwb. muHapa a moBehame wusHocu 2.844 xusb. muHapa,
pasiKa jee yKuHyTa y KopucT npuxona OmykoM y uzHocy ox 675xub. quHapa.Canno Ha aad 31.12.2017.roguse usnocu O(Hys1a)Xub. AMHAPA.

. OCTAJIE HAIIOMEHE

TokoBH roToBHHE 31.12.2017 31.12.2016
TokoBH roTOBHHE H3 NOCTOBHHX AKTHBHOCTH
IIpunuBY rOTOBHHE U3 MOCIOBHUX aKTHBHOCTH 340.956 260.486
OJUIMBY TOTOBHUHE U3 ITOCIOBHUX aKTHUBHOCTH 317.678 292.002
Hero ou1MB rOTOBUHE U3 IOCIOBHUX AaKTUBHOCTH 0 31.516
HeTo mpuiiiB roToBHHE M3 OCIOBHHX AKTHBHOCTH 23.278 0
ToKoBH rOTOBHHE M3 AKTHBHOCTH HHBECTHPAIHA
IIpunuByM roTOBMHE M3 AKTHBHOCTH HHBECTHPAHa 336.643 599.658
OJUTHBH TOTOBUHE U3 aKTHBHOCTH HHBECTHPAHA 305.669 609.069
HeTo npnimB n3 aKTHBHOCTH MHBECTHPAmkha 30.974 0
Heto outiB M3 aKTHBHOCTH HHBECTHPAHA 0 9.411
ToKoBH rOTOBHHE M3 AKTHBHOCTH (pMHAHCHPAIHA
IpuinBY rOTOBHHE M3 aKTHBHOCTHU (pHHAHCHPAHHa 0 0
OJUTHBH TOTOBHHE U3 aKTHBHOCTH (HHAHCHpAha 1.197 1.656
Hero npuiiMB roTOBHHE M3 aKTHBHOCTH (pHHAHCHpamba 0 0
Heto o/utiB roTOBHHE M3 aKTHBHOCTH (DHHAHCHPAHa 1.197 1.656
HeTo npuJInB roToBHHE 53.055 0
HeTo 01/1MB roTOBHHE 0 42.583
T'0TOBHHA HA OYETKY 00PAYYHCKOI Ieproaa 17.549 58.433
Tlo3uTHBHE KypCHE pa3inKe 698 1.909
HeraruBHe KypcHe pasinke 6.684 210
ToToBHHA HA KPajy 00pavyHCKOT nepuoaa 64.618 17.549
Jpymteo y 2017 ropuHY HHje MMao mpodiemMa ca JIMKBUAHONTHY 1 OHJI0 je a)KypHO Y M3MHpPHBamby CBOjUX 00aBe3a.

13. CTpyKTYypa JIMKBHIHUX CPEACTABA 31.12.2017 31.12.2016
T'oToBuHa 64.618 17.549
Kparkopouna norpaxusarma+KpaTKOPOYHH IIIACMAaHU+TOTOBUHA 531.796 507.154
O6prHa cpenctaa AOIT 023 542.081 509.142
Kpatkopoune o6asese AOIT 0435 15.777 7.913
I1BP 319.012 203.274




31.12.2017.ron

31.12.2016.rox

JInkBuaHoCT I cTenena 0,19 0,08
JIuxksuanoct II crenena 1,59 2,40
JInkBuaHocr III crenena 1,62 2,41

14. CTPYKTYPA TEXHUYKHUX PE3EPBU

Bpoj Hasus 2017 2016
1 IIpenocHa nmpemuja 150.107 101.722
la IIpeHocHa mpeMuja caocurypama 9.087 3.369
2 PesepBucaHe mrere 108.960 71.096
3 PesepBe 3a U3paBHaWBE pU3MKa 0 0
4 PesepBa 3a OOoHyce U momycre 194 967
5 PesepBa 3a HEHCTEKIIE PU3HKE 50.858 27.087

YKYIIHA TEXHUYKA PE3EPBA 319.206 204.241

WnBectruion#n opThOIHO KPEeHpaH CPeCTBUMA TEXHUUKHX pe3epBu Ha aan 31.12.2017.

P.op. omnmc H3HOC
1 Junapcku 3amincu RSMFRSD38581 19.888
2 Junapcku 3anicu RSMFRSD85897 84.541
3 JleBusuu 3ancu RSMFRSD35751 19.140
4 Junapcku 3amiucu RSMFRSD21512 22.078
5 Junapcku 3anicu RSMFRSD84270 49.439
6 Muectui.Hek. beorpan,®rpanmycka 13,ctan 6p.4 9.446
7 Musecrui.uek. beorpan, b.Jlannuunha 5, ctan 6p.2 7.782
8 Axunje Komeprmjanrae 6anke RSKOBBE16946 6.574
9 Jenosut Epcte Oanka 12.000
10 Jenosur Komepuujanna 6anka 13.000
11 Jenosur Societe generale 12.000
12 Jenosur Bojsohancka 6anka 12.000
13 T'oroBuHa Ha Tek.pH. JyOmec Ganka 14.020
14 T'oroBuHa Ha Tek.pH. OTII 14.642
15 PesepBe 3a np.npemuje Ha TEpeT peocHrypaBayda 9.535
16 Henocrmesna motpakuBama o OCHOBY IpeMHje 13.121
YKVYITHO 319.206

CpezcTBa TEXHHUKHX PE3EPBH Cy HHBECTHPAHA y 00JIMKe UMOBHMHE Iporncane wianoM 13 1. 3akona o ocurypamy (Ci.rir.PC. 139/14) n Omrykom
0 UHBeCTHpAmby cpeacTaBa ocurypama (Ci.ra PC.55/2015).
JpywTo je y ckiamy ca wiaHoM 132.3aKoHa 0 OCHTypamy BayTHO YCKIAIWIO MMOBHHY ca 0OaBe3aMa NPHOaBJbEHY CPEACTBUMA TEXHUUKHX

Pe3epBH U 3a CPEACTBA TEXHUUKUX PE3EPBHU.

15. YnpaB/bamwe pu3HIuMa

JpymrTBo je ay:KHO Ja UIeHTU(UKYje, MPOLEHhYje U MEPH PU3HMKE KOjUMa je M3JI0KEHO y CBOM IIOCIOBabY M J]a YIpaBjba TUM PH3HLIMMA Ha
HauMH KOjuM he ce 00e30emuTH TpajHO OnpiKaBambe CTEIEHA M3JIOKSHOCTH PU3MIMMAa Ha HUBOY KOjH Hehe yrpo3WTH MMOBHHY U IIOCIOBAaHE
JIpyIITBa, OZHOCHO Koju he o00e30emuTH 3alITHTY HMHTEpeca OCHI'YpaHWKa, KOPHCHHKA OCHTypama, Tpehnx omTeheHHMX imma u Apyrux
HOBEpHJIaLa APYIITBA — y CKJIALY Ca 3aKOHOM H IPYTHM HPOIHCOM, Kao M CBOjUM aKTHMa.

HOZ[ pusunuMa nojapasymeBsa ce BepOBaTHOha HaCTaHKa HETaTUBHHUX ecbeKaTa Ha TOCJIOBHU H CI)I/IHaHCI/IjCKI/I pesyiarar ApymrBa u HOIIO)Kaj

JIPYIITBA.

JlpymTBo je JIy’KHO 1a CBOjUM aKTHMa TIPOIHIIE, OpraHu3yje ¥ MPHUMEHHN yIpaBibamke pu3HIMa Koje he omoryhnru ceeoOyxBaTHO 1

MIPEBEHTHBHO HACHTH(HHKOBAE PU3UKA, KA0 U IbHXOBO MEPEHE U MPOIICHY.

JpymTBo je ycojuito cienehe npouenype:

» Ilponenype 3a KBaHTHTATHBHO H KBAIUTATUBHO MEpPEH-¢ HUBOA U3I0KCHOCTH PU3HIIMA U aJICKBATHO YIIPABJbarbe PU3HINMA;

» Ilponenype 3a naeHTH(HUKALM]Y, MEPEHE U KOHTPOITY IPAaBHOT PU3HKA;

+ Ilporexnype 3a uaeHTU(HUKALH]Y, MEPEEE M KOHTPOITY OIIEPATUBHOT PU3KKA;

+ Ilporexnype 3a HACHTU(HUKALH]Y, MEPCEE M KOHTPOITY PEITyTALIMOHOT PH3HKA,
 Tlponenype 3a uaeHTU(UKALN]Y, MEPEEE M KOHTPOITY PU3HKa JIETIOHOBamka | yJarama cpejcrasa JlpymTsa;
+ Ilporuexaype 3a uACHTU(UKALHN]Y, MEPCEE M KOHTPOJTY PU3HKA OCHTyparba;




+ Ilponenype 3a naeHTH(HUKAIM]Y, MEPEEE U KOHTPOITY PH3UKA POUHE U CTPYKTYpPHE HeycKIal)eHOCTH UIMOBHHE ca 00aBe3aMa;
+ Ilpouenype 3a cpeyaBase Iparma HOBLA U (PMHAHCUPAE TEPOPU3MA;
+ Ilponenype 3a HaeHTH(DHUKAIH]Y, MEPEE:E U KOHTPOITY TPXKUIIHOT PU3HKA.

VipaBsbare pH3ULEMA JPYLITBA j€ Y CKIIay C IPOIUCUMA, IPABHIINMA CTPYKeE, J0OPHM MOCIOBHIM 00NYajHMa U HOCIIOBHOM €THKOM.

I[pyIHTBO je Y CBOM IIOCJIOBaKY U3JI0KEHO CHeI[ehI/IM OCHOBHHM BpCTaMa puU3HKa:

. PH3HKY OCUTypamba,
. TPXKUIITHOM PH3UKY,

. PH3HKY HEUCIyHCHha 00aBe3a Apyre yroBopHe CTpaHe,
. PH3HKY JTHKBUIHOCTH,

. OIepPaTHBHOM PH3HKY ,

. IIPaBHOM PU3HKY,

. JIpYTUM 3HA4ajHUM PH3ULIUMA.

15.1. Puzuk ocuzyparsa IpouCcTUYE U3 HEMOTYhHOCTH ApyIITBa a ancopOyje Ipey3eTe pU3UKe CBOjCTBEHE AEIaTHOCTH OCHTypama. OBaj pH3UK
HapoOUYHTO 00yXBaTa:

1) pu3uk HeasiekBaTHO ozipeleHe peMuje — eHe OCHIypamba;

2) pU3MK HeaJleKBaTHE TIPOIIEHE PU3MKA KOjU CE MPEY3HMa Y OCHUTYpambe;

3) pu3HK HeaJJeKBaTHOT oJipeluBamba HUBOA CaMOIIPU/IPIKaja APYIITBA WIH IIPEy3UMambe PU3iKa y 00aBibamy AelaTHOCTH Behux ox n3Hoca
CaMOIIPHpPIKaja, OTHOCHO HETIPEHONICHE BUIIIKA PU3HKa H3HAJ CAMOIIPUJIPIKaja y CA0CUTYParhe, OJHOCHO PEOCHUTYPAmbE;

4) pusuk Heyckiahene, HenpriaroheHe 1 €KOHOMCKH IITETHE TapH(He MOJIUTHKE APYIITBA Y BE3H C AUCHEP3HjoM (y BPEMEHY H IIPOCTOPY)
pH3HKa KOjH Ce IPEY3HUMajy y OCHI'YParhe, OJHOCHO HEea/IeKBaTHHM OfipehuBambeM CTPYKType IPEMHUje OCHTIyparba;

5) pusuk Heoarosapajyher yrephuBama onmrTux, MoceOHNX, OMYHCKUX WIH II0jeAMHAYHUX YCIIOBA OCHIYPabha;

6) pU3UK HeasleKBaTHOT 00e30eljermha CBUX TEXHHUYKHUX Pe3epBH APYIITBA;

7) ocrajie pu3nKe OCUrypama (IpodecnoHantHe 1 TEXHUYKE) KOjU 3aBHCE O IIPUPOIE, 00MMa H CII0KEHOCTH ITOCIOBAba APYLITBA.

15.2. Tporcunwsnu puzuk IpoUCTYE U3 HEIIOBOJGHHX IIPOMEHA HA TPIXKUILTY, H TO TIPE CBEra Ha TPXKHUIITY OCUTYpama U (QHMHAHCHjCKOM TPIKHUIITY.
OBaj pH3UK HAPOUHUTO OOyXBaTa:

1) pH3HK KOHKYpEHIHj€;

2) pU3MK HEaJeKBaTHOT Mpuiiarolaparma 3aXTeBUMa KOPUCHUKA YCIIyra OCUTYPamba;

3) pU3HNK IPOMEHEe KaMaTHHX CTOIIA;

4) pU3MK MPOMEHE LIEHa XapTHja O/l BPEIHOCTH;

5) pU3HMK IPOMEHE LIeHA HEMOKPETHOCTH;

6) IEBU3HU PU3HK;

7) ocTane Tp>KUIIHE PU3HKE KOjU 3aBHCE O] IPUPOE, OOUMA U CIIOKEHOCTH MOCIIOBamka APYIITBA,
8) pu3HK npuHOCa

V¥ cknany ca ycojennM Ilponenypama 3a npeHTHOHKANH]y, Mepemne, paheme H yIpaBbakbe TPXKHUITHEM PU3UKOM Yy JIpyImTBYy ce ympasiba
oBuM pusukoM. OBHM mponeaypama yTBphyje ce HauMH M CTaHAApAM 3a HICHTH(UKOBAHmE TPXKUIIHOT PU3MKA, MEPECHE U KBaHTU(HKAIH]y
TPXKUIIHOT PU3HKA U KOHTPOILY TPKUIIHOT PU3HKA.

Pusuk konKypenyuje -JIpymTBo crajia y Tpylly IpyIITaBa ca TPXKHIIHEM ydemrheM MambuM of 3% M 3ay3HMa pelaTUBHO CTaOHIHY MO3ULHU]Y Y
CpemuIIBeM ey cBoje rpyme. OpHjeHTanuja je aa ce uae Ha OCHIypambe GU3HYKHX JHIA U MAbUX U CPEIbUX MPAaBHUX JIHIA 300T AUcmep3uje
pH3HKa ¥ CMamberha TPOILKOBA, jep ce PaJd O IMOBHHH Mambe BPEIHOCTH KOja He Ipelia3n H3HOC BPEAHOCTH caMonpuapxkaja JIpymTaa.

Pu3suk Headekeammnoz mpircuinoz nO3UYUOHUPAILA NPEMa KOHKYPEHYUjU U 3aXMeeUMa KOPUCHUKA YCay2a ocuzypara - JIpymiTBO UMa 3a
b 1a Oyzne Hajoosbe U TO he mocTHhN KBalIUTETHOM MOHYIOM Pa3MYUTHX BPCTa HE)KHBOTHHX OCHIYpama, pa3sBojeM MapTHEPCKHX OJHOCA,
KOPEKTHUM OJHOCOM M OpHUIOM O OCHTYpaHHIIMMa TOKOM YHTABOT HEPHOJA Tpajarka OCHIypama. JIpymITBO je Muaep y MCIUIATH INTETa Ha
TPXKUILITY OCUTYparba

Pusux npomene kamamnux cmona — JlpylmTBO HaCTOjU Ja yckianu Oyayhie mpunuBe oi HMMOBHHE ca obaBe3aMa M3 OCHTypamsa. JIpymiTeo je
M3II0)KEHO KAMATHOM PHU3HKY KpO3 MPOMEHe KaMaTHHX CTOma Kol (DMHAHCHjCKUX IutacMana. MelyTum, oBaj pu3MK je yOmakeH W CBeOeH Ha
MPHHAMAJIHA 003MpOM Jla cBa KaMaTOHOCHA ynarama JIpymTBa Ha 1aTym M3BelITaBama MMajy (HKCHe KamaTHe crome. Tabema y HacTaBKy
npukasyje (pUHAHCHjCKY UMOBHHY KOja je 1O MPOLIEHW PYKOBOJACTBA M3JIOXKEHA PU3HMKY IIPOMEHE KaMaTHHX cTtoma Ha naH 31.12.2017. ronuse.
Obagese [[pymTBa HUCY M3JI0KEHE KAMAaTHOM PHU3HKY, 003MPOM J1a Cy Y IeJIOCTH HEKaMaTOHOCHE. AKTHBa Ha TO3HIIMjaMa HaBEACHUM y Tabenu
HIDKE MOXKe OWTH M3JIOKeHa PU3HMKY IPOMEHa KaMaTHHX cToma y OyayheM Hepuopy 1o MCTeKy yroBopa O JENOHOBamY 10 (GUKCHUM MO3HATUM
kamMaTHUM cronmama. OO3MpoM Ha CTpPYKTypy ofaBe3a J[pymTBa Koje HHUCY KaMaTOHOCHe, JIpyIITBO y WEIMHH HHjE H3JIOKEHO PHU3HKY
HeyckIal)eHocTH UMOBHHE U 00aBe3a KOju OM MOrao HaCTaTH YCIieN IPOMEHE KaMaTHHUX CTOIa.



MMO3UINJA Ho 1 1-3 On3 Onx 1-5 rox Hekamatonocno | YKYITHO
Mecell | Mecema | Mecena 1o
1 rox

MotpaxkuBama 0 93.603 93.603
Kpatkopo4Hu 1eno3Tu Koj 6aHaka - - 116.705 0 0 116.705
@DuHaHCHjCcKa CcpelIcTBa PacHoJIoKHBa 32 0 6.574 6.574
np.oaajy

KpaTkpouHu ¢pMHAHCHjCKH IIACMAaHU 22.078 225.892 0 247.970
I'oroBuHa u rot. ExBHBa/IeHTH - - 0 64.618 64.618
YKYIIHO - - 138.783 225.892 164.795 529.470
Jlyropouna pe3epBucamba - - 485 485
Pe3epBucane mrere - - - 108.960 108.960
KpartkopouHe odaBe3e - - 669 15.108 15.777
YKYIIHO 0 0 669 0 124.553 125.222
Hemoxamamonocna neycknaljenocm na 0 0 138.114 225.892 40.242 404.248
31.12.2017.

Pusuk npomene yena xapmuja 00 épeonocmu

JIpyIITBO je M3J7I0XKEHO 3aHeMapJbHBOM pH3uKy mpomene mexa XOB o63upom ga je camo 6.574 xub. IuHApa IUTACHPAHO y akidje KOojuma ce

Tpryje.

@DuHaHCHjCKa cpeIcTBa Koja ce ap:ke 10 Jocneha,

duHaHCHjcKa CpeacTBa Koja ce apke m0 mocreha cy HenmepuBatHa (QUHAHCHjCKAa cpeicTBa ca (GHKCHAM WM YTBPAUBHM POKOBHMA
mwiahama 1 GUKCHUM pokoBuMa Jocrieha, koje [pymTBo nmMa Hamepy W MoryhHocT na apku g0 poka jpocrieha. OBa (uUHAHCHjCKa CpEICTBa
0o0yxBatajy Oy)KHHUYKE XapTHje OJl BpEJHOCTH eMHUTOBaHe o ctpane Pemy6muke Cpouje mwin Hapoane 6anke Cpbuje, KpaTKOPOUHE M IyTOPOYHE
JICTI03UTE, HAMEHCKH JICNO3HUT 3a 00aBJbame MOCIOBA M3laBama MehyHapoiHe KapTe OcHIypama (3eeHe KapTe) M yjlaramba y KOpHOpAaTHBHE
oOBe3HHIIE.

DduHaHCHjCKa CpeCTBa Koja ce ApiKe A0 aocreha HHUIMjaIHO Cy eBHICHTHpaHa Mo HaOaBHOj BPEAHOCTH, a Ha JaH OWUIIaHCa Cy HCKa3aHe
110 aMOPTU30BAHOj BPEJHOCTH, OAHOCHO CaJallllboj BPeAHOCTH OyayhnmX TOKOBa IOTOBHHE YTBPHEHHMX NMPHMEHOM e()EKTHBHE KaMaTHE CTOIC

caJp)KaHe y HHCTPYMEHTY.

Pusux npomene yena nenokpemnocmu - JIpyIrBo je oJf CTpaHe He3aBUCHOT IPOLIEHHTE/ba U3BPIIHIO POLEHY BPEJHOCTH HEKPETHUHA HA JaH
31.12.2017. romune.He3aBHCHH TPOLEHUTEb je y TPOILEHY HEMOKPETHOCTH YKJBYYHO CBE PEIICBAHTHE PACIIOJNOKUBE MapaMeTpe:MOHYLy U
TPaXKEBY,IIPOCEYHY TPXKHIIHY BPEJHOCT M? MOCIOBHOI U CTaMOEHOT MPOCTOpa Ha MHUKPOJIOKALW)H, CTalkby HEIMOKPETHOCTH, (yHKI[OHATHOCTH
o0jexTa, CTEeHeHy M KBAIMTETY OIPEMJbEHOCTH, HAauMHy U KBAIMTETY HHBECTHIIMOHOT U TeKyher o/ip)kaBama, JIOKAIN]CKIM U MHKPOJIOKALIHjCKUM
acriekTnMa,caobpahajauama, nHdpacTpykTypu. [IponemuBad ce Ap)kao MpaBuiia U TEXHUKA 3a MPOLCHUBAE BPEAHOCTH 00jekara GasupaHnM
Ha MeljyHapOJHUM CTaHIap/iMa MPOIICHe BPSIHOCTH.

JlpymTBO je y MpeTXOAHWM TEpHOMa yiarano y KBaJMTETHE HEKPETHHHE Ha 1oOpuM nokanujama y Beorpagy m HoBom Canmy koje mmajy
MIOTEHIMjaJl la CadyBajy BPEIHOCT y CIydajy npoxaje y oyayhHocTH.

IMo3nnuja akTHBE

Jyxunuke XOBKkoje ce nckasyjy mo dep Bpeanoctu y BY 247.970
Bnachuuke XOB 6.674
VHBeCTHIIHOHE HEKPETHHHE 128.762
I'palj.o0jekTH 1 onpemMa Koju cIIyKe 3a 00aBJbarbe IeTaTHOCTH 231.972
YKYITHO AKTUBA 1o 11eHOBHHM PU3HKOM 615.378

[Mesusnu puzuk — JIpymrBo uma opodeH eBu3HH aeno3ut kox AUK OaHake, Hema IeBU3HUX KPEIUTa TAKO /1A j€ OBaj PU3UK CBE/ICH Ha
MHHHAMYM.

BanyTHU (JeBU3HHM) PH3UK NPECTaBIba BU TPXKHUIITHOT PU3HKA, 8 OJHOCH Ce Ha IPOMEHE JIEBU3HUX KypceBa. J[pyIITBO je U3JI0KEHO IEBU3HOM
PH3HKY KpO3 yilarama i TPaHCAKIUje y CTPaHOj BalyTH. [IpoMeHe y KypCy CTpaHe BalyTe yTUdy Ha BUCHHY HO3HTUBHHX M HETATHBHHX KYPCHUX
pasnuka y OunaHcy ycnexa. OTBOpeHa HETO JI€BH3HA MMO3MIM]ja IPECTaBIba Pa3iuKy U3Mel)y akTHBe U IacuBe y BasyTama.

JIpyIuTBO ynpasiba IeBU3HUM PH3HKOM TaKO IITO HACTOjH Ja BAYTHO yje[HAa4YH 00aBe3e ca HIMOBHHOM, JIOK Pa3JHKY 10 IIyHE BPEIHOCTH
HMMOBHHE IITACHPa aKTHUBY ca JIeBU3HUM npen3HakoM. Creneha tabena nokasyje oJJHOC O3HIIMja JCBU3HE aKTHUBE U MACHUBE Y LIEIOKYITHOj aKTUBH
u nacuBy [pymrsa Ha nan 31.12.2017. rogune.




HO3UIUnJA EYP YxynHo y PCJ YKYIIHO
BAJIYyTH
MoTpaxkuBama 371 371 93.232 93.603
KpaTkopounu miacMaHu 139.729 139.729 231.520 371.249
T'oToBHHA M rOT. 22 22 64.596 64.618
eKBHBAJIEHTH
HHBecT. HeKpeTHHHE - - 128.782 128.782
IIII Ha TepeT cao/peo - - 5.604 5.604
Pe3. mrere Ha Teper - - 3.931 3.931
cao/peo
Ocrajna akTHBa - - 239.557 239.557
YKYIIHO AKTUBA 140.122 140.122 767.222 907.344
Jlyropouna pe3epBucama - - 485 485
IpeHocHe npemuje - - 159.194 159.194
Pe3epBe 3a HeHCTeKIe 50.858 50.858
pusnke
Pe3epBucane mrere - - 108.960 108.960
KpaTtkopoune odaBese 669 669 15.108 15.777
Kanuran - - 547.024 547.024
OcTtaja nacusa 1.112 1.112 23.934 25.046
YKYIIHO NACHUBA 1.781 1.781 905.563 907.344
Hemo oesusna nozuyuja 138.341 138.341 -138.341 0
na oan 31.12.2017.

Onepamugru pu3uK MPOUCTHYIE U3 IPOILYCTa y pajly 3alOCICHUX U OpraHa JPYLITBa, HEOAroBapajyinx yHyTpallmbux IpoLeaypa 1 npoueca,
HeaJ[eKBAaTHOT yIIpaBJbarba HHPOPMALIHOHNM U APYTHM CHCTEMHUMa, Kao 1

ycJIen HelpeABUUBUBHX CIIOJBHUX porahaja. OBaj pH3UK HAPOIHUTO 00yXBaTa:

PHU3HK INOTPELIHOT 1 HeO)HOBapajyher H36opa YJIaHOBA H3BPIIHOT M HAA30pHOI 01160pa 1 Ipyrux opraHa aApymrTBa KOjI/I BpIIC

KOHTPOJTY MOCJIOBama JPYIITBA, KA0 U JIUIA KOjUMA j€ TIOBEPEHO

JApYWITBY;

PYKOBOheH€ M0jeAMHUM MOCTOBHMA JPYIITBA;

PH3HK IOTPEIITHOT U HeaIeKBaTHOT H300pa, pacIopesia 1 IOCTaBJbamka 3alloClIeHHX Y IPYIITBY (KBaTU(UKAIMOHO U OPOjHO);
PH3HK HeaJeKBaTHE OpraHU3allije HOCIOBaba IPYIITBA;

PH3HK IOTPEIIHOT M eKOHOMCKH IITETHOT YTOBapama I0CIIoBa,;

PM3HK OJ1 IpeBapa, 310yrnoTpeda u APYTHX HE3aKOHUTUX aKTUBHOCTH JIMIA U OpraHa u3 ojpende moj 1 oBOT CTaBa M 3alOCICHHX Y

PH3HK yroBaparma, OpraHH30Bamka 1 00aBJbamba 0CI0Ba OCUTYParba CYIPOTHO MPaBHINMA CTPYKE OCHTYpaba;

PH3HK 0JICYCTBa O/iroBapajyher cucreMa HHTEPHNX KOHTPOIIA, MPOIelypa N MOCTyaKa paja,

ocTajie onepaTHBHE PU3HKE KOjH 3aBHCE O MIPUPOJIe, 00MMa H CIIOKEHOCTH MOCIIOBaba JPYILITBA.

JlpymITBo je qy>XHO J1a yCIIOCTaBH afiekBaTHE nH(popMalrone cucreme koju he 06e30eauTy 6aroBpeMeHe, pelieBaHTHE U T0Y3/1aHe

TI01aTKE 3a JOHOLICHHE ITOCTIOBHUX OJUTyKa, Ka0 U a/ICKBATHY 3alITUTY THX CUCTEMA.

IMoka3artesbi KBAIMTETA yIpaBibauke CTPYKTYpe ce YIIIABHOM 3aCHUBAjy Ha npahery Mel)ycoOHuX oaHOCa mpemuje, Opoja 3aIoCcIeHHX, TPOLIKOBa
3apajia u aktuBe JIpymTBa, a 3 OCHOBHA IOKa3aresba Cy:

M1: ykymHa yroBopeHa mpemuja y Xiwb.auH / 6poj 3amocnennx = 309.524/41 = 7.549

M2: ykymnHa aKTHBa y XuJb.JuH. / 6poj 3amocnennx =907.344/41 = 22.130

M3: TpomkoBH 3apaja / mpemuja 'y camonpuapxkajy = 65.003/297.224 = 0,219

Yianose U3spuiHor u HaxgzopHor ox6opa 6upa J{pymTBo Ha OCHOBY CTPYYHHX W MOpAIHUX KBajuTera. [IpeTX0[Hy CariacHOCT 3a BUXOB H300p
naje Haponna 6anka Cpouje.



Pusuk neucnyrmerma obasesa dpyze y2060pHe CTpaHe je PU3NK HEMOTYRHOCTH JpyIITBA Aa y LEIUHH MM ACIMMUYHO HAIUIATH MOTPaXKUBAHE I10
pa3HuM ocHOBaMa.OBaj PU3HK MPOM3MWIA3H HAPOUUTO M3 KOHIICHTPAIIH]je H3I0KEHOCTH APYToj yTOBOPHO] CTPAHH I/e je IIOTSHINjaTHH T'yOuTaK
TOJIMKO BEJUKH JIa yIPOXKaBa COJIBEHTHOCT MM (PMHAHCH)CKH MOJIOXKaj ApymTBa. OOyxBaTa pH3UK HEMOTYhHOCTH HaIlIaTe HHBECTUPAHUX
cpencTaBa ¥ IPUHOCA Off HHBECTUPAHHUX CPeJCcTaBa, HeMOIyNHOCT HaIlIaTe IOTPaXKUBAmba II0 OCHOBY OCHTYparha M OCTalle PH3UKE HEHCITYHEmha
o0aBe3a ipyre yroBOpHe CTpaHe Koje 3aBHCE Of IIPUPOJE, OOUMa U CII0KEHOCTH IOCIIOBamka APYIITBA.

V¥ 2017 roxuau ykynHo je Harmtaheno 322.958xusb. quH. npemyje, mro uynHA 95,66% ox ykymHO dakTyprcaHe IpeMuje , a Kpo3 HCIPaBKy U
IpoleHy je Beh nmpokmkeHa HeHAIUIaTHBA IIPEMH]a.

Pusux auxeuonocmu je pu3rK HEMOTYRHOCTH APYIITBA 1a YHOBYH CBOja yjlarama U Jpyry HMOBHHY Kako OH y LEIHHH U OJaroBpeMeHO
MOAMHPHUIIO CBOje focnerne u oyayhe ¢punancujcke obaBese. OBaj pu3uK 00yxBaTa:

. PH3HK HEaJeKBaTHOI yIIpaB/baba IMOBHHOM U obaBe3ama (Asset Liability Management — ALM);

. PH3HK IIOTPELIHE NIPOLIEHE, CBUACHTUPAbA, IIPE3EHTOBaba 1 00€II0/1abiBaba BPEAHOCTH HIMOBHHE U H3BOpPA CPEJICTaBa JPYIITBA, Kao
U BUXOBHX NPHXO0/IA, PACX0JIA U Pe3yJITaTa II0C/I0Bakba;

. PHU3HK HeMOryhHOCTH IIpOfiaje HIMOBHHE JPYIITBA [0 KESUTOBOACTBEHO] BPEAHOCTH, Ka0 H HeMOT'YhHOCTH HaIIaTe OJf H3BPIICHE
IpoJiaje Te UMOBHHE;

. PH3HK pOYHE HeyCKIal)eHOCTH Cpe/icTaBa M BbHUXOBHX M3BOPA;

. pH3HK HeMOryhHOCTH H3MHpHBamba 00aBe3a II0 OCHOBY OCHUTYpamba

. 1 TI0 IPYTUM OCHOBHMA;

. ocTalie pU3UKe POYHE U CTPYKTYPHE HEeyCKIIal)eHoCTH UMOBHHE ca 0baBe3aMa KOjH 3aBHCE OJf IIPUPOJIe, 0OUMa U CIOXKEHOCTH

[I0CIIOBAba JIPYLITBA.
JIpyIITBO je TOKOM Liesie M3BEILTajHe TOHHe OMIO CONBEHTHO U cBe Tekyhe obaBe3e cy y oaroBapajyhnm poKOBUMA H3MUPHBAHE.

Ha man 31.12.2017.r. u 31.12.2016. roauHe cTpyKTypa JIMKBUAHHUX CPEACTaBa je Omta cieneha:

CmpyKkmypa 1TuKeuOHUX cpedcmasa 31.12.2017.r. 31.12.2016.r.
ToroBuna 64.617.647,17 17.548.996,61
JIMKBUHA aKTHBA 319.161.644,62 270.399.818,26
OOpTHA UMOBHHA - 3JIUXE 541.576.490,97 508.803.091,72
Kpatkopouse obaBese 15.777.108,86 7.913.126,60
31.12.2017 r. 31.12.2016 1.

JI1- roTOBHHA U TOT.€KBHBAJICHTH/KPATKOTOYHE 4,09 2,22

obaBese

JI2-O6pTHA MMOBHHA-3aITHXe/ KPATKOTOIHE 34,33 64,34

obaBese

JI3-JInkBHHA aKTHBA/KpaTKOpOUHE 0OaBe3e 20,23 0,10

Hajsehn J1eo roTOBHHCKHX CpeJicTaBa IPETBOPEH y JpKaBHE 3alMce M JENOo3KTe 360T mokprha cpeicTapa TeXHHUKE pe3epBe KOjH je Iponucaa
HBC cBojom Opmrykom. JIpymTBO je TOKOM H3BEIITAjHOT IIepHOja HENpEeKHIHO obe3dehuBano mo6py JIMKBHIHOCT, aJIeKBATHO YNPABIHAIo
ycknaheromhy cpezcraBa u 00aBe3a o POYHOCTH U FbUXOBOM yTpikuBohy.

IIpagnu pusux je MoryhHOCT HaCTaHKa HEraTHBHHX e(ekata Ha (UHAHCH]CKU PE3yJNITaT U KalUTal APYIITBa 300T HeyCKIIal)eHOCTH MOCI0Bamba U
aKara JpyIITBa C IPOMHCHMAa, YTOBOPA KOJH CE HE MOTY y IIE/IMHU WM JEITUMHUYHO U3BPIIUTH (HIIP. HUIITABH YTOBOPH), Kao U Moryhnx ryburtaka
U3 CIIOpOBa, PU3MKa 0]] Hanarama Mepa ox ctpane HBC wim cankuuja Apyror HaUIC)KHOT OpraHa M OCTAIMX MPABHUX PU3MKA KOjH 3aBHCE O]
IPHPOAE, 00MMa U CII0KEHOCTH II0CJIOBatba APYIITBA.

[pyau 3nauajuu pusuyu

Penymayuonu pu3zux IPOUCTHYE U3 yMABECHOT [IOBEPEHba JaABHOCTH Y TOCIIOBAE IPYIITBA (HIIP. APYLITBO MOCIYje C JIMIKMA KOja Ce IOBOAE HIIH
Ce MOT'y JIOBECTH Y BE3Y C HE3aKOHHUTHM I10CITIOBHMA).

V cknazy ca ycojeHoM CTpaTernjoM yrpasbamba PU3HINMA MEPEHE PH3HKA BPILIH Ce, TIOCPEIHO, KPO3:



- Texuuuke pesepse y camonpuapxajy 2017. / mpocedne pemepHe mTeTe y caMOnpHapkajy y nocienme 3 rogune = 1,95

TexHuuke pesepse cy Belie 0 MPOCEYHO PELICHUX IITETa y CAMONPUJIPIKAjy Y HOCIE/be TPH roAuHe 3a 95%, mro ce, nmajyhu y Buxy
CTPYKTYypy nopTdesba JIpymrBa Moke cMaTpaTd AOBOJBHUM 3a abCOpOOBame HEOUCKHMBAHUX MM KATACTPO(DATHHX PU3HKA

Ha ocnoBy monaraka u3 Perucrpa npuMIbeHHX IpHroBopa ocurypanuka 3a 2017. roguHy, KOHCTaTyje ce Jja Cy KOPHUCHHIM YCIyTa OCHIYpama
JpymTBa noguenu 35 (TpuzaeceTHeT) MPHToBOpa M TO €aMO Ha OUIyduBame JIpymiTBa y BE3H ca yrOBOPOM O OCHUTYpamy HIN HEerOBUM
U3BPILEHEM - BICHHA U HCIUIaTa noHyhene Hakuane. Y Toky 2017. roqune npujasibero je 1707 mrera a 1692 mrere cy pewene. [IponeHTtyainu
oxHOC Opoja mpuroBopa u 6poja npujaBsbeHux mrera je 2,05% a ogHoc 6poja mpurosopa u 6poja penrenux mrera je Takohe 2,07%. Ilopehemem
Opoja mpUroBopa ca HCTUM IIPETXOJHE TOIMHE, HUBO 330BOJECTBA KOPUCHHKA je Ha NpHOmmKaH, y 2016. roquHH je mogHeceHo 38 mpurosopa a 'y
u3BeTajHoj roaunu 35. C 003upoM 11a je mpeTxoaHe roAuHe OWIIo BHIIE NpHjaB/beHHX U pereHnx mrera (1980 npujasberux u 1974 pemeHux
miTera), OAHOC Opoja mpUroBopa U 6poja MpujaBbEHUX OJHOCHO peleHux mTeTa je y 2017. ronunu Behu (2016. roguna: 1,92%/1,93%).

Cmpameuwiku pusux 1 PU3HK HECIIOCOOHOCTH APYIUTBA Aa IPUMEHH CTpaTeruje M MOCIOBHE IIAHOBE , M30CTaHAK oAroBapajyher pearoBara Ha

HIPOMEHE Y OKPYXKEHY,

JpywTso je u3paamio Ctparerujy ynpasibamba pH3UIUMa KOja je CACTaBHHU JIe0 MocioBHe crpareryje pyira. CTpareruja ynpasibamba
pu3MLEMa yTBpYyje crannapae GpyHKIUMOHHCAba CHCTEMA 3a yIpaBibambe pusnuiuma y pyuwrBy. [locTaBibameM jeJMHCTBEHHX CTaHIap/a
CTBOpEH je e(puKacaH TOK Ipolieca yrpasibamba pusuiMa. Ctparternja yrpapibaba pU3HIEMa CaJipiku IPUKa3 MPaBHUX OKBHPA W HOPMH, Hayena
HOJIMTHKE YHPaBJbatba PU3HLIMA, K0 U LHJbeBE yIpaBibamba pusuiuMa. CTpaTernjoM yrpasibamba pu3iiumMa ce ypehyje oanoc GyHkuuje
yIpaBJbatba PU3HLKEMA IIPeMa IPYrHM KIbYYHHM (QyHKIMjaMa y CHCTEMY yIIPaBIbaba.

16. YCATJIAHIEILE ITIOTPA’KUBAIA 1 OBABE3A
V ckiany ca [IpaBUiHEKOM O padyHOBOACTBY H3BPILCHO je ycarianiaBame MOTPAKUBAKA U Ca KIIHjEHTHMA OCUrypama, ca qarymom 31.10.2017.
TOJIHE.
Ox 100% nocnatux MOC-a, pesynrat je cinenehn:
. 32% carmacHHX
. 4% HecarnacHUX H
. 67% Hema oarosopa,
¢ THM Ja je Ha cBuM nociatuM MOC-nMa HaBe/ieHa HaIlOMeHa J1a YKOJIMKO KyIial] He OAroBopH Ha jocraBibern MOC cmatpa ce 1a je carnacaH ca
HCKa3aHUM CTabEeM.
17.1PETJIEJ] CYACKHUX CIIOPOBA
Ha ocHOBY mpolieHe CTpy4HUX CIIy>KOH, 3a CIIOPOBE KOju ce Boje mpoTuB pymuiTsa,

IMporeHa je 1a HeMa OCHOBA 32 pe3epBHCama , a y CIOPOBUMA y KOjiMa ce JIpyIITBo jaBiba Kao TyXKUJIall,
OYeKyje ce TO3UTHBAH HCXOJ Ko BehuHe croposa.

18.1O0I'ABAJU HAKOH BUJIAHCA CTABA

OGaBe3e KibIKeHha M yKIby4HBama KOPEKTHBHUX Jorahaja HakoH BriaHca crama y (uHaHCHjCKe M3BelITaje 3a TeKyhu mepHoix mpormcaHa je
naparpadom 8. MPC 10.

VY dpymTBy HHje OHIIO KOPEKTUBHUX gorahaja mocie ractyma OMiaHca CTama.

19.MUIIVBEILE OBJIAIIREHOT" AKTYAPA

OsnamheHyn akTyap je 1ao MO3UTHBHO MHUIIJbEHE Ha (PMHAHCH]jCKH M3BEIIITaj M TOIUIIHI U3BEIITAj O OCIOBamby AKIIOHAPCKOT IPYIITBA 32
ocurypame "I'moboc ocurypame" a.1.0. 3a mocioHy 2017. Foauny.

Ha ocnogy ceeza usnemoe, na uHancujcku u3geumaj u 200UtirbU U3gewmaj o nociosarsy Akyuonapcekoz opywmea 3a ocuzyparse  "Ioboc
ocueypare" a.0.0. 3a nociosny 2017. 2oouny, oajen IIOSHTHBHO MHUILI/BEIE.

3a nosumueno muwiverse onpedenunu cy me creoehu paznosu:

- pywmeo npumeryje akma nociosne nonumuxe nageoena y mauxku 18. cmag 2. Oonyke o caopowcajy muuibersa ognawhenoe akmyapa,
- Tapuche npemuja y npumenu cy y epeme muxosoe 0oHouersa oune ymepliene cy yckiaoy ca akmyapckom CmpyKoM U BPORUCUMA.
Jpywimeo Konmunyupano ycaznauasa c8ojy cnpeMHOCH 3a PEY3UMarbe PUUKA CA Pe3yImamuma Yy cnpogohersy ocucypara;

- [leo mpowikosa 3a cnposoherve ocuzyparea Koju npenasu usHoc Oeid npemuje Koju ce 0OHOCU HA pedcujcke MpouIkose, NOKpUGeH je
cpeocmesuma uz opyaux useopa Jpywmea;

- Jlpywimeo ypeono ucnyrnasa obasese no ceum npeysemum y2060puma;

- [lpywimeo je adexsamno obpauynano u pesepsucano cpeocmea 3a oyoylie obasese no ocrnosy wmema npumeryjyhiu ceoja nocroena akma;



- Texnuuke pesepge cy 0bpayyHame npuMeHoM A0eK8AMHUX Memood, ¥ CKIady ca Npasuiuma akmyapcke cmpyke u CmpyKke ocucyparsd, akmuma
Hpywmea, 3akonom o ocuzypary, Kao u nponucuma OOHemuM Ha OCHOBY 3aKOHa, WMo je nomephero nopeherem muxo8ux UsHOCa ca UCKYCmeom
U nPOBEPOM O0B0/LHOCTU NOJEOUHAYHUX MEXHUUKUX De3epil;

- Jlpywimeo je onpasoano 3akmyuueano y2080pe 0 caocueypary u peocu2yparsy, niacupajyhu cee 6UmKose pusuka usHao camonpuopicaja u He
yepooicasajyhiu cpedcmea ocuzypara 3a u3epuiasarse y2080penux 0basesa;

- Jlpywimeo je 3axmyuueaio y2060pe 0 NPUMBEHUM CAOCULYPAFUMA YUMe je nosehano ducnepsujy pusuxa y c6om nopmebesmwy, Kao u npemujcku
npuxoo;

- Apywumeo je y punancujckom uzsewmajy peaiHo npuxkaszaio QyHKYuoHaiHe pacxode u 00e36e0uno Keanumemua cpedcmed 3a peoosHO
UCNYFa6arbe Y2060PEHUX 00a6e3a Npema 0CUSyPaHUYUMa

20.HAJIA3U EKCTEPHE KOHTPOJIE ¥ BE3U C IOJEAUHAYHUM INO3ULIUJAMA

V¥ 2017.roxuau. [IpymITBo je HUje UMajo eKCTepHY KOHTPOIY ,

21.CTPYKTYPA U BPEJJHOCT NO3ULIUJA BAHBUJIAHCHE AKTHUBE

JIpymTBo HEMa BaHOWJIAHCHE MO3HILHjE.

Beorpan, ¢peopyap 2018.ronune I'JIOBOC OCUI'YPAIBE ano

Ipencennuk M3BpuHor og6opa Munosan Byposuh

Unan WsBpuHor onbopa Muioby6 Jannnosuh




