[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 06936253

|LImepa nAenatHoctv 6512

|16 100001079

Hasvs AKCIONARSKO DRUSTVO ZA OSIGURANJE GLOBOS OSIGURANJE ADO, BEOGRAD

CepuwTe Beorpap (Crapu paa) , ®paHuycka 13

BUJIAHC CTAHA

Ha gaH 31.12.2019. roamHe

- Y Xwbagama auHapa -

WU3Hoc

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3vuUnIA Aon HanomeHa 6poj
Tekyha roguHa Kpajibe cTtame MoueTHO cTame
1 2 3 4 5 6 7
AKTUBA
A. HEYIJTAREHM YNMUCAHU
00 KAMWUTAN 0001 0 0
B. CTANTHA UMOBUHA
0002
(0003+0004+0005+0006+ 522657 384331 0
0009+0010+0021+0022)
I HEMATEPUIAJTHA YNTATAHA
01, ocvm 012, 013 v gena 019 (MOBUHA) 0003 1168 264
012, peo 019 I ryasun 0004 0 0
013, peo 019 III CO®TBEP U OCTAJIA MPABA 0005 6318 3895
02, ocum 021, pena 027 , aena 028 n | IV HEKPETHWHE, MOCTPOJEHbA U 0006
nena 029 OMMPEMA (0007+0008) 315920 321843 0
020, 022, 023, 025, 026, neo 027, neo |1. HekpeTHWHe, NocTpojersa 1 onpema 0007
028, neo 029 KOju cnyxxe 3a obaBrbarbe AenaTHOCTU 235216 232623
024, peo 027, peo 028, peo 029 2. VIHBECTULIMOHE HEKPETHNHE 0008 80704 89220
021, peo 027, peo 028, aeo 029 V BMOJIOLLIKA CPEACTBA 0009 0 0
VI AYTOPOYHN GUHAHCMICKU
03, ocum 037 MTACMAHM (0011+0015) o010 199251 58329 0
1. Yyewha y kanutany 0011
(0012+0013+0014) 0 0 0
030, zeo 039 @) 3aBMCHUX MPaBHUX NvLa 0012 0 0
031, neo 039 6)‘an|,qpy>KeHV|x npaBHUX nnua n 0013
3ajefHNYKMM NoayXBaTUMa 0 0
neo 038, peo 039 B) OCTanux npaBHKX nLA 0014 0 0
2. Octanu ayropoyHu GuHaHCUCKK 0015
nnacmanu (0016+0019+0020) 199251 58329 0
2.1. ViHBecTUUMje Koje ce apxe [0
036, Aeo 039 fiocneha (0017-+0018) o016 187462 58329 0
€0 036, neo 039 a) [ly)HuuKe xapTuje oA BPeAHOCTU ca 0017
! (DUKCHUM MPUHOCOM 0 0
6) OcTane xapTuje o4 BpeaHoCTV U
Aeo 036, aeo 039 MHBeCTULMje Koje ce apxe Ao Aocnieha 0018 187462 58329
033, peo 039 2.2. Jeno3nTu koa 6aHaka 0019 0 0
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
neo 038, neo 039 2.3. Ocra.nw HENOMEHYTUN AYropovHN 0020
UHAHCKjCKM NnacMaHn 11789 0
04, ocum 040 VII OCTANIA YTOPO4YHA CPEACTBA 0021 0 0
040 VIII OZUTOXKEHA MOPECKA CPEACTBA |0022 0 0
B. OBPTHA UMOBUHA
0023
319350 463667 0
(0024+0025+0026+ 0045+0046+0049)
10, 13, 15 1 3AJINXE 0024 2634 5581
II CTAJIHA CPEACTBA HAMEHSEHA
14 MPOAAIN W CPEACTBA MOC/NOBAHA | 0025 0 0
KOJE CE OBYCTABJ/BbA
III NOTPAXUBAHA, MTACMAHN N 0026
FOTOBWHA (0027+0032+0033+0044) 308561 454345 0
1. NoTpaxwuBama 0027
(0028+0029+0030+0031) 97113 82861 0
1.1. MoTpaxuBara 3a npemMujy
neo 20, peo 21 ocurypatba, caocuryparba u 0028 84672 75511
peocurypatba
€0 20, neo 21 1.2. MoTpaxuBara of peocurypasaya u 0029
peTpoLiechoHapa 448 0
feo 21 1.3. MoTpaxuBarsa 3a perpece 0030 3169 0
22, ocvm 223 1.4. Ocrana noTpaxusara 0031 8824 7350
2. MNoTtpaxwBatba 3a BuLe nnaheH
223 nopes Ha Aobutak 0032 2326 2326
3. ®uHaHCHjcKM NnacMaHn 0033
(0034+0038+0042+0043) 182164 269335 0
3.1. duHaHcujcka cpecTBa
233, peo 239 pacronoxuea 3a npoaajy 0034 11660 7605 0
(0035+0036+0037)
€0 233, neo 239 a) JyxHuuke xapTuje og BpeAHOCTU 0035
pacrionoxwse 3a npoaajy 0 0
€0 233, neo 239 6) BnacHuuke xapTuje oF BpeAHoCTH 0036
pacrionoxmee 3a npoaajy 0 0
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 233, peo 239 uHaHcHjcka cpeacTsa pacnonoxusa 3a | 0037 11660 7605
npoaajy
3.2. duHaHcKjcka cpeacTea Koja ce
236, peo 239 nckasyjy no dep BpeaHOCTU Kpo3 0038 0 0 0
6unaHc ycnexa (0039+0040+0041)
a) [ly>Hu1uKe xapTuje o BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0039 0 0
Kpo3 6unaHc ycnexa
6) BnacHuuke xapTuje oa BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0040 0 0
Kpo3 6unaHc ycnexa
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 236, peo 239 uHaHcHjcka cpeacTsa koja ce uckasyjy |0041 0 0

no dep BpeaHOCTH Kpo3 BunaHc ycnexa
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
232, neo 239 3.3. KpaTKopo4HU Aeno3unTu KoA 0042
A Ganaka 125415 124641
3.4. OcTanu KpaTKOPOYHU (UHAHCUCKM
235, 238, #eo 239 P 0043 45089 137089
24 4. FOTOBMHCKM eKBMUBANEHTW U roToBMHa | 0044 26958 99823
26 IV NMOPE3 HA IOAATY BPEAHOCT 0045 0 0
V AKTUBHA BPEMEHCKA 0046
PA3FPAHNYEHSA (0047+0048) 249 174 0
274 1. Pa3rpaHuyeHu TPOLIKOBM Npubase 0047
ocuryparba 0 0
270, 271, 272, 273, 279 2. [ipyra akTviska BpemeHcka 0048
pasrpaHuyerba 249 174
VI TEXHUYKE PE3EPBE KOJE NAJAJY
HA TEPET CAOCUIYPABAYA, 0049
PEOCUIYPABAYA U PETPOLIECMOHAPA 7906 3567 0
(0050+0051+0052)
1. Pe3epse 3a npeHocHe npemuje koje
275 naaajy Ha TepeT caocurypasava, 0050 7480 3567
peocvrypaBaya 1 peTpoLiecroHapa
2. Pe3epBucaHe wWTeTe Koje naaajy Ha
276 TepeT caocurypaBava, peocurypasava v {0051 426 0
peTpoLiecoHapa
3. Ocrane TexHMYKe pe3epse Koje
277 naaajy Ha TepeT caocurypasava, 0052 0 0
peocvrypaBaya 1 peTpoLiec1oHapa
I'. YKYNHA AKTUBA 0053
(0001+0002+0023) 842007 847998 0
88 A. BAHBUJ/IAHCHA AKTUBA 0054 0 0
NMACUBA
A. KAMUTAN
(0402+0407+0408+0411+ 0412- 0401 539142 573155
0413+0414-0417- 0420+0421)
I OCHOBHU N OCTAJTN KANUTAN 0402
(0403+0404+0405+0406) 515919 515919 0
300 1. Akumjckun kanutan 0403 515919 515919
303, 304 2. ip>xaBHM ¥ ApYLUTBEHW KanuTan 0404 0 0
301, 302 3. Yno3u gpywTsa 3a y3ajaMHO 0405
ocuryparbe 0 0
309 4. Octanu kanuTan 0406 0 0
31 11 HEYMIAREHW YIIUCAHU KANUTAST | 0407 0 0
IIT PE3EPBE (0409+0410) 0408 0 0 0
305 1. EMucvoHa npemuja 0409 0 0
306, 307 2. 3aKOHCKe, cTaTyTapHe u apyre 0410 . .

pesepse
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
IV PEBAJIOPU3ALIMOHE PE3EPBE MO
OCHOBY PEBAJIOPU3ALIMIE
320 HEMATEPUIAJTHE UMOBWHE, 0411 129358 129358
HEKPETHWHA, MOCTPOJEHA N
OMNPEME
32, ocum 320 V HEPEAJTM30BAHM AOBMLIN 0412 0 0
33 VI HEPEAJZIN30BAHU rYBULIN 0413 10503 14558
VII HEPACMOPEBEHN JOBUTAK
34, ocum 342 (0415+0416) 0414 0 50788 0
340 1. HepacnopeheHu aobutak paHujux 0415
roavHa 0 0
2. Hepacnopehenu fobutak Tekyhe
341 roanHe 0416 0 50788
VIII N'YBUTAK 10 BUCUHE KAMUTANA
35, ocvm 352 (0418+0419) 0417 95632 108352 0
350 1. MN'ybuTak 13 paHujux roamHa 0418 57565 108352
351 2. lN'ybutak Tekyhe roanHe 0419 38067 0
037, 237 IX OTKYMNJbEHE COMCTBEHE AKLIMIE | 0420 0 0
X YYELURA BE3 MPABA KOHTPOJIE 0421 0 0
B. PESEPBUCAHA N OBABE3E
(0423+0430+0434+0435+ 0422 302865 274843 0
0444+0453+0457)
1 AYTOPO4YHA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 245 670 0
400, 403 1. MatemMaTtnuka pesepsa 0424 0 0
2. Pe3epBe 3a ocuryparba koa Kojux cy
401 ocurypaHuLy nNpuxeaTunam ga yvectsyjy | 0425 0 0
Y VHBECTULIMOHOM PU3UKY
402 3. Pe3sepBe 3a U3paBHare pusnka 0426 0 0
405 4. Pe3epBe 3a 60Hyce 1 nonycre 0427 106 379
407 5. [ipyre TexHW4Ke pe3epse ocuryparba | 0428 0 0
406, 409 6. [ipyra ayropoyHa pesepsucama 0429 139 201
II IYTOPOYHE OBABE3E 0430
(0431+0432+0433) 6880 5247 0
11 a) npeMa MaTUYHUM W 3aBUCHUM 0431
NpaBHUM MLMMA 0 0
412 6) npema ocTasMM NoBe3aHUM NpaBHUM 0432
numMa 0 0
410, 413, 414, 415, 417, 419 B) OCTane AyropoyHe obasese 0433 6880 5247
416 11T O[J10XEHE MOPECKE OBABE3E 0434 18335 18186
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 18135 12214 0
1. KpaTtkopouHe cuHaHcujcke obaBese 0436
(0437+0438+0439) 2908 1877 0
420 a) npeMa MaTUYHUM W 3aBUCHUM 0437
NpaBHUM MLMMA 0 0
01 6) npema ocTasMM NoBe3aHUM NpaBHUM 0438
nMumMa 0 0
B) OCTane KpaTKOpo4He puUHaHcHjcke
oa 422 po 429, ocum 427 obasese 0439 2908 1877
2. ObaBe3e Mo OCHOBY CTaNHMX
427 CPeACTaBA HaMerbeHVX NpoAaju 1 0440
Cpe/cTaBa Nnoc/oBatba Koje ce 0 0
obycTaBmba
53 3. ObaBe3e no OCHOBY LUTETA W 0441
YrOBOPEHUX U3HOCa 0 0
4. ObaBese 3a npemujy, 3apaje u apyre
44, 45, 46,47, ocum 474 obasese 0442 15227 10337
474 5. ObaBese 3a nopes u3 pesynTtata 0443 0 0
V NMACBHA BPEMEHCKA 0444
PA3IPAHUYEHA (0445+0449+0450) 176099 152558 0
1. Pe3epse 3a nNpeHocHe npemuje 0445
(0446+0447+0448) 155963 149245 0
490, neo 492 a) XXMBOTHUX OcUrypakba U caocuryparsa | 0446 0 0
6) HeXXMBOTHUX OCUrypaa U
491, Aeo 432 caocuryparba 0447 155963 149245
neo 492 B) peocurypata 1 petpouecuja 0448 0 0
feo 497 2. Pe3epBe 3a HeucTek/le pusnke 0449 20136 3313
3. [ipyra nacvBHa BpemeHcka
496, 498, 4 4
96, 498, 499 pasrpaHudersa (0451+0452) 0450 0 0 0
120 499 a) OANTOXEHW NPUXOAMN MO OCHOBY 0451
perpecHux noTpaxwvearba 0 0
496, 498, 10 499 6) ocTana HernoMmeHyTa nacnBHa 0452
BPEMEHCKa pasrpaHuyerba 0 0
VI PE3EPBUCAHE LUTETE 0453
(0454+0455+0456) 83171 85968 0
493, peo 495 a) XXMBOTHUX OCUrypatba U caocurypamsa | 0454 0 0
6) HEeXWBOTHUX OCUTypakba 1
494, neo 495 caocuryparsa 0455 83171 85968
£1e0 495 B) yAenu y.I.IJTETaMa peocurypatrba n 0456
peTpouecuja 0 0
VII APYF'E TEXHWUYKE PE3EPBE
497 457
Aeo 49 oCHryPArA - 0 romnHy aara | % 0 0
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UsHoC
MNMperxoaHa roanHa
Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTamwe
1 2 3 4 5 6 7
B. T'YBUTAK U3HA] BUCUHE
35, ocum 352 KAMUTANIA 0458 0 0
I'. YKYINMHA NMACUBA (0401+0422- 0459
0458) 842007 847998
89 A. BAHBUJIAHCHA NMACUBA 0460 0 0
y 3aKOHCKM 3aCTYMHUK

AaHa

O6pa3aL, nponucaH Oanykom o caapxajy 1 dpopmn obpasaua GuHaHCHjCKMX M3BeLLTaja 3a ApyLTBa 3a ocurypatbe (“Cnyx6enn rnacHmnk PC” 6p. 135/2014, 141/2014 n 102/2015).
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[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 06936253 | Windpa penatroctn 6512 |16 100001079

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE GLOBOS OSIGURANJE ADO, BEOGRAD

CepuwTe: Beorpap (Crapm 'papn) , ®paHuycka 13

Bpcra ocurypatba:

BUJIAHC YCIEXA

y nepuogy og 01.01.2019. go 31.12.2019. rognHe
- Y XubagaMa anHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 243674 259019
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba
1002 241694 258033
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba 0 0
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
610, 613 ocurypatba 1 caocuryparba 1004 260214 257674
£€o 512, neo 523 1.3. Mpemuja npeHeTa y caocurypare — 1005
nacveHa 0 22
neo 512, neo 523 1.4. NMpemuja NpeHeTa y peocurypare 1006 11799 9568
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007 16710 8525
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008 9989 18474
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecmja (1010-1011-1012+1013) 0 0
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja 0 0
£€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecvuom 1011
peocurypatba 1 peTpouecuja 0 0
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012 0 0
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HeUCTeKse pusnke peocuryparwa | 1013 0 0
peTpouecuja
606, f1e0 609, 650, A€o 659 3. Mpuxoam oA NocnoBa HeNnocpeaHo 1014
X € Nocs 0 curypama 11 0
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 1969 986
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOAN
1016
160581 78038
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 3036 2676
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe 0 0
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - nosehatrse 0 0
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 2604 2492
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021 420 0
504 1.5. lonpuHoc FapaHTHOM hoHay 1022 2 0
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023 0 0
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024 0 184
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
1.8. Ocranu pacxoav 3a AyropoyHa
509 1025
pesepBycarba 1 hyHKLMOHANHE AONPUHOCE 10 0
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca
1026 159848 145186
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XWBOTHUX OCUrypatba 0 0
2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX
520 ocuryparba 1028 144514 127587
2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama
1 24 102
feo 513, neo 5 caocurypatba 029 7776 13674
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 peTpouecja 0 0
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, peo 54, neo 55 M UcnnaTe HakHaja LWTeTa U yroBOPEeHWX 1031 8530 7762
13Hoca
£1€0 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
HaKHaaw wreta 0 0
€0 603, 622, 623, 624, 625 2.7. I'Ipmxogm of yyewha peocvrypara u 1033
peTpoLecHja y HakHaau WTeTa 972 3837
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1034 0 0
1043)> 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03° 3223 19491
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse 0 0
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037
- CMatbetbe 0 0



78038
160581
986
1969
0
11
0
0
0
0
0
0
0
0
0
0
18474
9989
8525
16710
9568
11799
22
0

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
3.3. PesepBucaHe LuTeTe HEXMBOTHUX
2 1
526 ocurypatrba — noseharbe 038 16837 3606
3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX
630 1039
ocuryparba — CMakbehe 19634 23097
516, 527 3.5. PesepBucaHe LwTeTe ca'ocwrypaH:a, 1040
peocurypatba 1 peTpoLiecuja — nosehare 0 0
€0 604, 632 3.6. PesepsucaHe wteTe ca_ocwrypaH;a, 1041
peocurypatba 1 peTpoLechja — CMarbere 426 0
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042 0 0
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043 0 0
wTeTama
4. Npuxoan No OCHOBY perpeca u npogaje
607, 652, 654 673 1044
v Aco ocurypaHux owrteheHnx crBapn 18873 10865
5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU
517, 529 — heto 1045 16902 3004
6. CMamerbe OCTaJINX TEXHUYKNX pe3epBu
neo 604, 631, 633, 638 - hero 1046 2329 51714
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047 5220 9242
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048 0 0
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016) 83093 180981
IV I'YBUTAK - BPYTO MNOC/TIOBHW PE3YNITAT 1050
(1016-1001) 0 0
B. MPUXOAN U PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NnPnxoau oa NHBECTUPAA
CPE[ICTABA OCUIYPAHLA
1051
12558 14256
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IMLia U Of 3ajeAHNYKNX 1052 0 0
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 2726 2831
2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX
1054
Aeo 608, Aeo 653 - 05 2726 2831
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHUHA 0 0
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba) 0 0
neo 662 3 . NMpuxopmn o kamaTa 1057 9728 10899
4 . NMpuxopau oa ycknahusara BpegHOCTH
[1e0 683, feo 686, neo 687 cMHaHCHMjCKMX cpeacTaBa Koja ce 1058
! ! nckasyjy no dep BpeaHOCTH Kpo3 6unaHc 0 0
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059 0 0

BpeaHoCTn



0
0
145186
159848
0
10
184
0
0
0
0
2
0
420
2492
2604
0
0
0
0
2676
3036

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
6. Mo3nTMBHE KypCHe pa3ninke u3
Aeo 663 AKTUBHOCTU MHBECTMpakba 1060 104 526
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY 1061
689 MNHBECTULMOHE aKTUBHOCTH 0 0
II PACXOAU NO OCHOBY MHBECTUPAHA
CPE[ICTABA OCUIYPAILA 1062 931 11263
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, neo 572 NPpUAPYXXEHNM NPaBHUM NIMLMMA U U3 1063 0 0
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 0 0
feo 581 2.1. Pacxoam no ocHoBy o6e3Bpehetra 1065
MHBECTULIMOHMX HEKPETHUHA 0 0
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby) 0 0
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce nuckasyjy no cep BpeaHOCTH Kpo3 0 10473
6unaHc ycnexa
€0 572 4. N'y6uun npn npoaaju xaptuja on 1068
BPEAHOCTH 0 0
1eo 563 5. HeraTuBHe KypcHe pas/siuke us 1069
aKTMBHOCTM MHBECTMpatba 931 790
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 MHBECTULIMOHE aKTUBHOCTH 0 0
III AOBUTAK U3 NHBECTULIMOHE 1071
AKTUBHOCTM (1051-1062) 11627 2993
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051) 0 0
B.TPOLLUKOBW CMPOBOBEHA
OCUTYPAbA
1073 141541 141584
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 59898 59953
neo 542 1.1. Mposuzuje 1075 20825 22951
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 39073 37002
274 1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa 1077
npu6ase — nosehatse 0 0
274 1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa 1078
npnbase — CMatberbe 0 0
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 83848 83748
530 2.1. AMopTuzaumja 1080 6129 6667
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 7230 6996
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Aeo 55 1082 45795 44217

OCTanu JIM4HU TPOLLIKOBK



3606
16837
0
0
0
0
19491
3223
0
0
3837
972
0
0
7762
8530
0
0
13674
7776
127587
144514

Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

24694

25868

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

360

154

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

2565

2271

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

42390

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

46821

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

1568

727

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

337

262

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

22416

22378

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

20084

18676

neo 67

VII OCTAJIN NPUXOAUN

1092

9740

1847

neo 57

VIII OCTAJZIN PACXOAN

1093

1458

946

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

47458

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

34976

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

2943

2417

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

45041

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

37919

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100



180981
83093
0
0
9242
5220
51714
2329
3004
16902
10865
18873
0
0
0
0
0
426
0
0
23097
19634

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
2. [lobntak No oCHOBY Kpeupatba
342 O[J10)KEHUX NOPECKUX CpeAcTaBa u 1101 0 5747
CcMambelba O/JI0KEHUX nopecknx ob6aBesa
3. Nyébutak no ocCHOBY CMatbera
OAJI0KEHUX NOPECKNX CPeAcTaBa U3
352 1102
NPeTXOAHUX roAuHa U Kpenpara 148 0
oANoKEeHUX nopeckux o6aBesa
E. HETO JOBUTAK
1103
0 50788
(1098-1099-1100+1101-1102)
1. HeTo pobuTak Koju npunaaa MarnHCKUM
1104
ynarauuma 0 0
2. Heto pobuTtak koju npvnaga BehMHCKOM
1105
BNACHWKY 0 0
K. HETO N'YBUTAK
1106
38067 0
(1099-1098+1100-1101+1102)
1. HeTo rybutak Koju ce npunucyje MaruHCKUM
1107
ynarauuma 0 0
2. Heto rybuTak Koju ce npunucyje BehMHCkoM
1108
BNACHUKY 0 0
3. 3APAJIA NO AKLIMIN
1. OcHoBHa 3apaja no akumju (y aAvHapvma 6e3
1109
napa) 0 36
2. YMatbeHa (pa3BoarbeHa) 3apaja no akumju (y
1110
[mHapuMa 6e3 napa) 0 36
y 3aKOHCKM 3aCTyMHUK
naHa

O6paszau, nponvcad OAnykoM o caapxajy 1 hopmm obpasaua rHaHCUjCKUX U3BeLLTaja 3a ApyLTBa 3a ocuryparse (“Cnyx6enun rnacHuk PC” 6p. 135/2014, 141/2014 v 102/2015).



0
0
0
0
2831
2726
2831
2726
0
0
14256
12558
0
0

Ha ocnoBy unana 26. Cras 3. 3akoHa o paqyHOBOACTBY (,,Ciayxk6enu rmacaux PC” 6poj 62/2013), wrana 138. 3akona o ocurypamy (,,Cayxbenu
rnacauk PC” 6poj 139/14), Omnyke o canpkajy u Gopmu oOpasana (pUHAHCH]CKUX M3BEIITaja 3a IPYIITBa 32 ocHrypame (,,CiryKOeHH rIacHUK
PC”, 6poj 135/2014, 141/2014 n 102/2015) u unana 60. Craryra ,IJIOBOC OCUI'YPABA” a.n.0. ,I'moboc ocurypame™ a.n.0. beorpan (y
JlaJbeM TeKcTy: J[pyITBO) OJHOCH

HAINDNOMEHE

Y3 ®PUHAHCHUJCKE U3BEHITAJE
3a nepuoj ox 01.01.2019. no 31.12.2019. roaune

1. ONIITE UHO®OPMALMJE O APYIITBY

1.1. Ha3uB u ceguuure
»['moboc ocurypame« a.1.0. ocHoBaHo je 06.01.1994. rongune pememeM IIpuspenuor cyna y beorpany 6poj ®u-40344/93 u ynucano y Perucrap
MPUBPEIHHX cyOjekaTa ko AreHuuje 3a npuspente peructpe Pememem BJ1 10393/2005 ox 04.05.2005. roaune.

Cenumrre Ipymrsa: beorpax, ®panmycka 6p.13
MBb: 06936253
I115B: 100001079
IIugpa nematHOCTH: 6512 HEKUBOTHO OCUTYpaAH:E

Peutewem Haponue 6anke Cp6uje I'. Bp. 4882 ox 24.06.2016. roguse, yrBpheno je ma je AKLIMOHAPCKO JIPYIITBO 3A OCUI'YPAIE
T'JIOBOC OCUT'YPAE A.JI1.O. BEOI'PAJI, yckiaauio cBoje IOCIOBame, NMOBHHY, KallUTal, 00aBe3e, OpraHe, OpraHu3aldjy ¥ akTe ca
onpenbama 3akoHa O OCHIYpamy M HCIYHWIO YCIOBE IPONHUCaHe 3a 00aBJbambe CBUX BPCTa HEXKUBOTHHX OCHI'Ypama U3 WiaHa 9. TOT 3aKOHa.
Peniemem Arenmuje 3a mpuspenne peructpe B/l 66156/2016 ox 19.08.2016.r. [ApymtBo je peructpoBano wianoBe Hamzopruor u M3BpuHOT
onbopa.

1.2. [IpaBHa ¢popma u ynpasa

JIpyIITBO je CXONHO KPHTEPHjyMHMa NPENU3UpPaHUM 3aKOHOM O PadyHOBOACTBY, KaO M II0 OCHOBY JEJIATHOCTH KO0jOj IPHIAJa, pa3BpCTaHO Y
BEJIKO IPAaBHO JIUIIE.

Axuyjama [lpymrBa ce Tpryje Ha peryaucanoMm Tpxkumty XOB — Open market, a mpema IlpaBminuky o nuctunry Beorpancke Bepse a.n.
Beorpan.

Opranu ynpassbamwa Jpymrsa cy: Ckynruda, Hanzopau ogbop u U3Bpiunu ondop.
®dunaHcHjcke U3BemTaje yepaja CkymmrnHa J[pymTsa.

3a MCTHHHTO M TIOLITEHO NpHKa3MBame (HMHAHCHjCKOT II0J0XKaja M YCIIEHIHOCTH IOCIOBama J[pyImiTBa, ONrOBOpaH je 3aKOHCKH 3aCTYIHUK,
UsBpiusan onbop u JupexTtop cekropa 3a GHHAHCH]E H PAYyHOBOICTBO.

TlocnoBu u3 nenatHoctd JpymTBa ce 00aBsbajy y opraHusanmoHuM cekropuMa y beorpany m HoBom Cany, KparyjeBuy u Humry u npeko
MOCPEIHUKA U 3aCTYTHUKA.

1.3. Akuuonapu

CTpyKTYypa aKIIMOHApa BJIACHUKA O0MYHUX aKIMja mpeMa nojamuma ca cajra Llenrpaanor perucrpa xapruja oa Bpeanoctu ,,I JIOBOC
OCUI'YPABA” a.a.0. Beorpan na nan 31.12.2019. roqnne

% on yiymie . Homunaina
AKLHOHAPH Veyma speoery | ewene | Bpoj s | LT
aKnmja axumje
IIpaBna Juna
IomTancka mreanonuna an beorpan 4.384.016,89 0,88611 12.133 361,33
Ipenysehe 3a mpomer u yeyre Yau [no6an Hoeu 100 98.861.694,65 19,98230 273.605 361,33
I'no6ocuHo 100 npeysehe 3a MPOMET U yCiIyre 86.721.729,31 17,52852 240.007 361,33
ZIBZAR GROUP 7.234.187,93 1,46220 20.021 361,33
MONPHREY LTD 20.978.097,14 4,24017 58.058 361,33
AGROGLOBE DOO ZA TRGOVINU NA VELIKO 2.691.908,50 0,54410 7.450 361,33
IpaBHa JiMIa — ocTajaa 9.084.197,53 1,83614 25.141 361,33
VKyNHO paBHA Jula 229.955.831,95 46,47954 636.415 361,33
Du3nyKa Juna
Ocrana 70.989.059,78 14,34858 196.466 361,33
Muosaun Byposuh 169.589.512,84 34,27807 469.348 361,33
LserkoBHh Mareja 9.413.730,49 1,90274 26.053 361,33
Caswuh Jby6uma 5.315.525,63 1,07439 14.711 361,33
Kosau Pucro 3.137.428,39 0,63415 8.683 361,33




VKynHo Gpu3H4Ka JUua 258.445.257,13 52,23793 715.261 361,33

30upHu (KacToaH) pauyH

36upHU (KacToaM) padyH 6.345.316,13 1,28254 17.561 361,33

Ykynno Jlpymrtso 494.746.405,21 100 1.369.237 361,33

Ipema moparmma ca cajra Llenrpansor peructpa (Www.crhov.rs) 55 crpannx ((usnuka u mpaBHa) JMIa Moceayje Kamutal y OPYLITBY 3a
ocurypame «['JIOBOC OCUTI'YPAE» ano beorpax na 31.12.2019. roause.

1.4. IlocpeHUIM U 3aCTYNHUIH

Kanaxa nponaje 3 - Ilocpeqanmm

MOTUB [1.0.0. 3A IIOCPEJJOBAKE V OCUT'YPAKY BEOI'PA/], Bynesap Muxajna ITynuna 10u, 11070 Hosu beorpan

AKOPJI IUIYC 10O IIOCPEJOBAKE YV OCUT'YPAKBY HOBU CAJl, @Dyrowku nyt 406, Hosu Cax

JMCTPUPUCK 100 3A ITOCPEJJOBAILE Y OCUT'YPABY - BEOI'PA/I, Hapoxuux xepoja 29, beorpan-Hosu beorpan

J100 3A TIOCPEJOBAE Y OCUT'YPABY EJI-LIOM HOBU CA/l, Aprycra Ilecapua 18, Hosu Can

JlpymTBo ca orpanndeHOM oaroBopHomrhy 3a mociose nocpenoama y ocurypawsy Hb TIHBECT Beorpaa-Cascku Benan, [{umioMaTcka
Kosonnja 22, beorpan-Cascku Benaig

JIPYIIITBO 3A TIOCPEJIOBAIGE YV OCUT'YPABY 31 MEJJMATOP 100 BEOT'PAJI, Tlpepanosuhesa 96, beorpan (rpan)

JIPYIIITBO 3A IIOCPEJIOBAIGLE YV OCUT'YPABY ALIB JIOO BEOT'PAJT (CTAPU I'PAJT), Ckennep-6erosa 3/3a, beorpan-Crapu I'pan

JPYIITBO 3A TIOCPEJOBAIGE Y OCUT'YPABY AI'Jl 10O 3PElbAHUH, Hapoane omnanuae 12, 3pemanud

JIPYIITBO 3A [IOCPEJJOBAILE Y OCUT'YPABY AUT J1.0.0. BEOT'PAJI-UYKAPULIA, IMoxenika 79, 11030 Beorpaa-Uykapuiia

JpyitBo 3a nocpepoame y ocurypamby AJIMOHI 'POVII n.0.0. HoBu Cax, Tpr Mapuje Tpangadun 14, Hosu Can

JIPYIITBO 3A TIOCPEJIOBAIGE V OCUTYPARY APB ITAPTHEP JIOO BEOT'PAJI (3EMYH), Kapahophes Tpr 40 ¢ ,11080 3emyn

JPYIITBO 3A IIOCPEJJOBAIGE YV OCUT'YPABY ACUTECT 10O BEOI'PAJL, Mmotcka 1, beorpan-Boxmosar

JPYIITBO 3A IIOCPEJJOBAILE Y OCUT'YPABY ACTIEKT MDA JOO HOBU CAJ], Bynepap ocioboherma 127, Hoeu Cax

JlpymtBo 3a nocpepoBabe y ocurypamby ACITEH moo Beorpan, Bpahe Jepkosuha 185a, Beorpaa-BoxmoBai

JPYIITBO 3A IOCPEJOBAKE Y OCUT'YPABY ABAKYM UHBECT OO (BEOT'PAI-BPAYAP), Bherowesa 82, beorpan-Bpauap

JPYIITBO 3A IIOCPEJOBAIGE YV OCUT'YPABY BPOKOC /1.0.0. BEOTPA/I-HOBU BEOT'PA]], Bynesap mapuiana TonOyxuna 33
,11070 HoBu Beorpan

JPYIITBO 3A IIOCPEJOBAIE YV OCUT'VPABY EVPOCOJIYTUOHC JOO BEOI'PA/T (BEMVH), Kapaljophes Tpr 34 11, beorpas-
3eMyH

JPYIHITBO 3A [IOCPEJJOBAIE YV OCUT'YPABY ®EPMAT /1.0.0. BEOI'PAI-CTAPU I'PAJ], Tpr Hukone ITamuha 12, 11000 beorpan

JPYIITBO 3A [IOCPEJJOBAIGE Y OCUT'YPABY OUAEJIUTY IUIYC 100 HOBU CAJl, Tpr Mapuje Tpangacdun 20, Hosu Cax

JpymTBo 3a nocpenoBame y ocurypamy Popruc IlaptHep 1.0.0. beorpan-Tlamutyna, [Napeuje Jlopke 73, beorpaxn-Tlammryna

JPYIITBO 3A IIOCPEJJOBAIE YV OCUT'YPABY ®OPTYHA-3AITI OO HOBU CAJl, Tpr Mapuje Tpargapmn 5, Hosu Cax

JPYIITBO 3A IIOCPEJJOBAE YV OCUT'YPABY I'EA TTPO OO HOBU CA/Jl, 3maj Ormena Byka 2,Hosu Cax

JlpyuitBo 3a nocpezioBame y ocurypasmy ['pELlo Unrtepuaruonan noo, beorpan (Hosu beorpan), Bynesap Muxajna [Tynuna 115B/A3,
beorpan-Hosu beorpan

JIPYIITBO 3A IIOCPEJOBAIE Y OCUT'YPABY I'CU MACTEP 100 BEOT'PAJT (ITAJIMJTYJIA), lajkamka 23, beorpaxn-Tlammnyia

JpymtBo 3a nocpenoBabe y ocurypamby MHELIO 100 Beorpan-Crapu rpax, Lerumcka 26a, beorpaa-Crapu I'pan

JIPYIITBO 3A TIOCPEJIOBAIGE Y OCUT'YPAIY MHTEPA 100 BEOTPAJI (CTAPH I'PAJT), Majke Jespocume 37, Beorpaa

JPYIITBO 3A [IOCPEJJOBAIE Y OCUT'YPABY MUHTEPOMHUA 100 BEOI'PA/], Kajmaxuanancka 24-26, 11000 Beorpax

JIPYIITBO 3A IIOCPEJOBAIE YV OCUT'VPABY JIET'PA 1OO, BEOTPA/] (HOBU BEOI'PALT), ByneBap Muxajna [Tynuna 108/516 ,
11070 HoBu Beorpan

JIPYIITBO 3A IIOCPEJOBABE V OCUT'YPABY MAPCX 10O BEOI'PAJT (HOBU BEOT'PAJT), OmiaxuHckux Bpurana 886, Beorpas-
Hosu Beorpan

JIPYIITBO 3A [IOCPEJJOBAIE Y OCUT'YPAKBY HOPJJAJI IVIB [1.0.0. BEOI'PAZI-3EMVH, Bocancka 71 a, 11080 3emyn

JIPYIITBO 3A IIOCPEJOBABE YV OCUT'VPABY ITPEMUYM ITOJIMCA J100 BEOTPAJI-ITAJIUJIVIJIA , LiBujuhesa 78/11M, 11000
Beorpan

JAPYIITBO 3A IIOCPEJOBAE YV OCUT'YPABY PAUDDENCEH ACCUCTAHLIE /J1.0.0. BEOI'PAZI-HOBU BEOT'PA/T, Hopha
Cranojesuha 16, beorpan-Hosu beorpan

JIPYIITBO 3A IIOCPEJJOBAKE Y OCUT'YPABY PP IUB 100, OPEHOBALL, Kapahophesa 10, O6peHoBaig

JPYHITBO 3A ITIOCPEJJOBAKBE Y OCUT'YPABY CEPTUYC JIPYHITBO CA OTPAHMYEHOM OJI'OBOPHOIIIRY HOBU CA/,
Jlaze Koctuha 15, M1N/24, Hosu Can

JIPYIITBO 3A IIOCPEJJOBAE Y OCUT'YPABY CTEBAHOBUR 100 BEOT'PAJT (UYKAPULIA), Iloxemka 67 a, mokan 4.01, 11000
Be'orpan



http://www.crhov.rs/

JAPYIITBO 3A IIOCPEJJOBAIE Y OCUT'YPABY TH/] MHC J1.0.0. HOBU CAJl, Xene3nunuka 17, 21000 HoBu Capg

JPYIITBO 3A IIOCPEJOBAKE YV OCUT'YPABLY WHIIJIUC TOWEPC WATCOH 10O BEOI'PAJ], byneBap Muxajna [Tynuna 1158,
Beorpan-Hosu Beorpan

JIPYIITBO 3A [IOCPEJOBABY V OCUT'YPARY I'-I'PYIIA 100 BEOT'PAJT (HOBU BEOT'PALL), Jypuja 'arapuna 1, Beorpag-Hosu
Beorpan

TTAPTHEPC TUME IPYILITBO CA OTPAHMYEHOM OJII'OBOPHOLIRY 3A ITIOCPEJJOBAE YV OCUT'YPABY ITAHYEBO , Maruje
I'ymra 46/1, 26000 [MarueBo

TOJIMITMHC-PEHOMMUA 100 3A TIOCPEJIOBAE V OCUT'YPABY CYBOTUIIA, Maruje I'ymia 5, Cy6ortuua

PAIIMO IUIYC-TIOCPEJOBAIGE YV OCUT'YPABY JIPYIITBO CA OTPAHUYEHOM OAT'OBOPHOIIIRY HOBU CA/l, Tuxomupa
Ocrojuha 4/11B/39,Hosu Can

PU3MKO APYUITBO 3A [IOCPEJOBAKE YV OCUT'YPABY PU3UKO 1.0.0. BEOI'PA/I-HOBU BEOI'PA/I, Hapomuux Xepoja 9,
11070 HoBu Beorpan

TAHJAEM ITPEMUYM JAPYUITBO 3A IIOCPEOBAIGE Y OCUT'YPARBY 100 HOBU CAJl, Bojsone Mummha 24, Hosu Cax

BCX ITAPTHEP JIOO IPYHITBO 3A IIOCPEJOBAE V OCUT'YPABY YAYAK, Kowepuhu 66, 32103 Komepuhu - Yauax

Kanan nponaje 4 - JIpymTsa 3a 3acTyname

JPYHITBO CA OTPAHUYEHOM OJII'OBOPHOIITRY IMPO®UT BEAEPE 3A 3ACTYITIAILE Y OCUT'YPABY JJOO HOBU CA/L, ITan
ITaBna 7, HoBu Cap

JPYIITBO 3A 3ACTVIIAKBE V OCUT'YPABY MH3YOC [1.0.0. CYBOTULIA, Bnaaumupa Hazopa 7, 24000 Cy6oruua

JPYIITBO 3A 3ACTVIIABE V OCUT'YPABY JEPUHKI R I'PVIIA 1.0.0. CYBOTHLIA, Joana Mukuha 18, 24000 Cy6otuna

JIPVIITBO 3A 3ACTVIIABE V OCUT'YPABY JIMJEP ITHM JI00 BEOT'PAJ] (BOXKJIOBALL), I'enepana lltedannka 25, 11000
Beorpan

JPYIITBO 3A 3ACTVIIABE V OCUT'YPABY TOJOPOBUH MHC 100 BEOI'PAJI-3BE3JIAPA, Illu6enuuka 4,11000 beorpax

WBII AKIIMOHAPCKO JIPYIITBO 3A 3ACTYIIALE Y OCUT'YPARLY HOBU CAJl, XKenesnmuxa 36, 21000 Hosu Can

Kanan nponaje 5 - 3acrynnunu — ®u3nuka JIMNA, NpeIy3eTHUIH

3opan bojosuh npenysernuk Arenuyja 3a 3actyname y ocurypaiy Cb M & U Hosu Cap, [lynikunosa 1, Hou Can

AHULIA BOI'’JAHOBU® ITIPEAY3ETHUK AI'EHLIMJA 3A BACTYITIABE Y OCUT'YPALY AB BACTYITHVK BEOI'PAJL, ITaptu3ancke
Asnjanmje 106, 11070 Hosu beorpan

JAJAHA TIETWUR IHOBOT IMPEAY3ETHUK ATEHIIMJA 3A 3ACTYIIABE YV OCUT'YPABY JHA-TOIT AW BEOI'PAJI, Cseror
Huxone 43, Beorpan

TOPJAHA HOBAKOBUH ITPEAY3ETHUK ATEHITUJA 3A 3ACTVYITAIGE YV OCUT'YPABY BYK HC HOBU CAJ], Koo cprickux
cecrapa 4-6/8a,Hosu Caj

TOPULA JPATUREBUH ITPEJY3ETHUK ATEHIINJA 3A BACTYITAILE V OCUT'YPAIBY BOX&T YAUYAK, Muntenka Hukminha 47,
Yauak

JbJbAHA BYJUHOBUR IPEY3ETHUK AT'EHLIUJA 3A 3ACTYIIABE YV OCUT'YPABY UL HOBU CAJl, Ayrycra Llecapua
16,Hosu Can

MUPOJbYB BAYAHUH MPEAY3ETHUK ATEHLIUJA 3A 3ACTYITABE YV OCUT'YPABY OIITUMA TIJIYC BEOT'PA/], KoBauesa 44,
11000 Beorpax

MJIAJJEH PAMJINR TP ATEHITMJA 3A BACTVYITAILE Y OCUT'YPABY YHUOC HOBU CAJl, Typremesa 2,Hosu Can

HEMABA BYJAHOBU® [TPEAY3ETHUK AT'EHIIUJA 3A 3ACTYIIABE YV OCUT'YPABY HEBO-MHC BEOI'PA/], I"'annujeBa 5,
Beorpan-Hosu beorpan

ITABJIE TARALI [TPEAY3ETHUK AT'EHITUJA 3A 3ACTYIIALE Y OCUTYPABY TARAIIL KOBUJb, Hse Jlone Pubapa 37, KoBuib

IMEPULIA CABOB ITPEJIY3ETHUK AI'EHIINJA 3A BACTVYITAE YV OCUT'YPAY JAPCA MHBUJA, Nymiana Jepkosuha 7, Muhuja

BJIIAJJUMUP CTAHUCABUH ITP ATEHIIUJA 3A 3ACTYIIABE Y OCUT'YPABY CUT'YPHA TTOJIMCA BEOI'PAJL, [p UBana Pubapa
81, beorpan-Hosu Beorpan

30PAH HOBAKOBW® IMPEAY3ETHUK, ATEHIIUJA 3A 3ACTYIIABE Y OCUT'YPABY AJIMUPAJL, HOBU CAJl, Bynesap Bojsone
Crene 99,Hosu Can

30PAH ITOITOBUR IMPEAY3ETHUK, ATEHLIMJA 3A BACTYITABE Y OCUT'YPABY ITPOMETEJ BEOI'PAJT (CTAPU
I'PAJT),Mapana bupjysosa 3-5, 11000 Beorpasx

Kanan nponaje 8 - 3actynaunm - /IaBaony ¢puHAHCHjCKOT JTH3MHTA

LIA JJEACUHI' CPBUJA JIPYIITBO CA OTPAHUYEHOM OJII'OBOPHOIIRY BEOI'PA/T (HOBY BEOI'PAT), Munentuja [Tomosuha
5A, Beorpan-Hosu Beorpan

OTII JJEACUHI" CPBMJA 100 (HOBU BEOI'PAJT), Bynesap 3opana Bunhuha 50 a/6, 11070 HoBu Beorpan

OTII JIu3uHT 1.0.0. MPUBPENHO APYIITBO 3a puHaHCHjCKHU Ju3uHT beorpan, ByneBap Muxajna [Tynuna 115E, beorpan - Hou Beorpan

MNPEAY3ERE 3A ®UHAHCUICKU JIM3UHI" C-JIEACHUHI" 100, Munyruaa Munankosuha 3a, 11070 Hosu beorpan

IMMPUBPEJIHO APYUITBO 3A ®UHAHCUICKU JIMZUHI UHTECA JIEACUHI JOO, BEOT'PAJT (HOBU BEOI'PAT), MurnenTuja
IMonosuha 7 6, 11070 Hou Beorpan




1.5. 3anocjaenu

Bpoj 3amociieHux U BHUX0Ba KBaJIH(UKALHOHA CTPYKTYpa cy cienehu:

31.12.2019. 31.12.2018.
bpoj Ctpyu4na cnpema Bpoj uzBpmniana CrtpyuHa cipema
H3BpLIMJIALA
25 Bucoxka ctpy4na cpema 24 Bucoka cTpy4Ha crpema
5 Buua ctpy4Ha cripema 4 Buua ctpy4dHa cripema
10 Cpeziba CTpyYHa cpemMa 11 Cpenmba cTpydHa cupemMa
40 Ykynno 39 YkynHo

IIpoceuan Opoj 3amocIeHUX Ha OCHOBY CTarba KpajeM cBakor Mecena y 2019. roxgunu 40.
IIpoceuan Opoj 3amocaeHUX Ha OCHOBY CTamba KpajeM cBakor mecena y 2018. roxunu 40.

2. OCHOB 3A CACTABJbAILE U TIPUKABUBAILE ®PUHAHCUJCKUX U3BELITAJA
2.1. OcHoBe 32 cacTaB/bambe M Mpe3eHTanujy PUHAHCHjCKUX M3BelITaja

IpaBna nuua u npexysetHuny y Penyomuun CpOuju cy y obaBe3u aa Bolere MOCIOBHUX KIbUTA, MPU3HABAIE M MPOLCHHBAE HMOBHHE M
obaBe3a, IPUXOJIa U PAcX0/a, CACTaBIbaIbe, MPHKA3HBAIbE, JOCTABIbAE H 00eI0IakHBahe (PUHAHCH]CKIX U3BEIITAja BPIIE y CKIALy ca 3aKOHOM
0 pauyHOBOACTBY (y HajbeM TekcTy "3akoH", objaBibeH y "Cin. rmacauk PC", Op. 62/2013), ka0 M y CKJIaay ca OCTAJIOM IPUMEHJbHBOM
MMOJI3aKOHCKOM peryJaTHBOM. J[pymITBO, Kao BEIMKO MpaBHO JHIE, Yy oOaBe3u je Ja mpuMermyje MehyHapoxne craHmapie (DHHAHCH]CKOT
u3BemTaBama (“MCDOU), koju y CMHUCITy HaBEACHOT 3aKOHa, 00yxBaTajy: OKBUp 3a NpUIpEMare U NMpe3eHTAalnjy (PUHAHCHjCKHX HM3BEIITaja
(“OxkBup®), Mehynapoane pauyHoBojcTBene ctanaapie (“MPC*), Mehynapoase cranaap/e ¢puHaHcHjcKkor u3BemraBama (“MCDOU) u ca buma
MoBe3aHa TyMauemwa, u3nara oj Komurera 3a Tymauewme Mel)yHapoIHUX padyHOBOACTBeHHMX cTanaapaa (“MIOPULL), HakHagHE M3MEHE THX
CTaHIapJa W ca BHMa I0Be3aHa TyMauerma, o00penu ox Onbopa 3a MehyHaponHe pauyHoBoicTBeHe cTanaapzae (“Ombop®), umju je mpeBon
yTBpAIO M 00jaBriI0 MHHHCTAPCTBO HAUIEKHO 3a ITOCI0BE (DHHAHCH]A.

Pemersem Mununctapera on 13. mapra 2014. roaune, koje je o0jaBibeHo y CiyxxOerom riacauky PC 6p. 35 on 27. mapra 2014. roaune (y
najbeM TekcTy “Pememse o yrBphuBamy mnpeBona’”) yrBpheHn cy U 00jaBibeHH MpeBoau oCHOBHUX TekctoBa MPC u MCOMU, KonuenrtyaiHor
okBHpa 3a (uHaHCHjcKO M3BemTaBamke (“KoHnenryarn okBup®), ycBojeHux ox crpane Oxdopa, kao u mosesanux UOPUIL] rymauema. HaBenenu
npeBoH 00jaBJbeHH y Pemersy o yTBphuBamy IpeBoaa He yKJbYdyjy OCHOBE 3a 3aKJbydHBaE-e, WIYCTpyjyhe mpuMepe, cMepHHIE, KOMEHTape,
CyNpOTHa MHUILBEHA, padpaljeHe npumepe, Kao U Jpyru JONMYHCKU oljammaBajyhiul MaTepHjain KOju MOXKE J1a C€ YCBOJU y BE3U ca CTaHAapauMa,
OJHOCHO TyMaueHMa, OCHM aKO Ce H3PMYUTO He HaBOAU [a je Taj MaTepHjal CacTaBHU [ie0 CTaHAapAa, OOHOCHO TyMauema. Ha ocHoBy Pemema
o yrephuBamy npesoga Konnenryanuu oksup, MPC, MCOU, UDPUI] u ca wuMa noBezaHa TymMauema Koja Cy NpEBeCHa, y IPUMEHU Cy O]
(uHaHCHjCKMX M3BEIITAja KOjH Ce cacTaBJbajy Ha aH 31. neuembpa 2014. rogune.

Usmemwenn win uzgatu MPC/MCOU u UDPUL] tymauema Koja cy Omia Ha cHa3u 3a (UHAHCHjCKEe W3BEIITAje KOJU Cy TMOYHIbaNU 1. jaHyapa
2014. ronune (1 KacHUje), Kao M HakHaaHe u3MeHe win u3nati MPC/MC®OU u tymauema craHiapaa, HUCY MPEBEICHH U 00jaBJbEHU OJHOCHO
ycBojenu y Penyomuiu CpOuju, ma crora HUCY HU NPUMEHEHH TPHIMKOM CacTaBJbaba MPUWIOKEHUX (MHAHCH]CKUX W3BEIITaja (WIH: aju Cy
HPHMEECHH PHINKOM CacTaBJbamba MPUIOKEHNX (PUHAHCH]CKHX u3BelITaja. [lopes HaBeIeHOT, MOje/lHa 3aKOHCKA M MTOI3aKOHCKA PeryIaTuBa
MPOIKUCYje pauyHOBOJCTBEHE MOCTYIKE, BpEHOBaka U 00eI0/1abiBamba Koja y MOjeJUHUM CllydajeBUMa ofcTynajy of 3axreea MPC/MCOU u
NOPUILL Tymauema.

CxoiHO HaBeJeHOM, a UMajyhu y Buly MOTEHIMjaIHO MaTepujaiHe eeKTe Koje OJCTyIama pauyHOBOJICTBEHHX nponuca Penydnuke Cpouje ox
MC®U u MPC mory umaty Ha peaHoCT U 00jeKTHBHOCT (pMHAHCH]CKUX U3BelITaja JIpyinTBa, NpuiioxKeHn (GUHAHCH]CKH M3BEIITAjU CE HE MOTY
y HOTIIYHOCTH CMaTpaTy (MHAHCHjCKUM M3BELITajUMa cacTaBbeHUM y carnacHocti ca MCOU u MPC.

O0jaBJbeHY CTaHAAPIM ¥ TyMadyeHa KOjHu Cy CTYIHJIM Ha CHary y NPeTXOJHUM MepHoauMa 1 TeKkyheM nepuoy Ha ocHOBY Periema o yrBphuBamy
peBoJa, 00eNoAamkeHu ¢y y HaroMeHu 2.2. O0jaBJbeHH CTaHIapIy U TyMauera Ha CHAa3H y MPETXOJHOM M TeKyheM meproy Koju joi yBeK HUCY
3BaHUYHO TNPEBENICHW M YCBOjEHU 00enofameHu cy y HamoMenu 2.3. OOjaBjbeHM CTaHAApAM U TyMayewa KOjH jOLI YBEK HHUCY Y NMPHMEHH,
00eNnoameHu cy y HaroMeHu 2.4.

DHUHAHCH]CKM U3BEUITAjH Cy CACTABJbEHM y CKJIAAY Ca HA4elIOM HCTOPHjCKOT TPOIIKA, OCUM aKO j€ Jpyrauuje HaBeAEHO y PauyHOBOJICTBEHHM
MOJIMTHKAMA KOje Cy JlaTe ¥ AaJbeM TEKCTY.

V ckiany ca 3akoHOM, (PMHAHCH]CKH M3BellTaju JIpyiTBa Cy HCKa3aHU y XuJbajaMa JAuHapa. JIuHap rpejcTaBiba 3BaHUYHY U3BCIITAjHY BAIYTY Y
Penry6murm Cpouju.



2.2. O0jaB/beHH CTaHIAPAH U TyMauema KOjH Cy CTYNHJIH HA CHAry y NPeTXOJHHM HepHoAHMA H Tekyhem mepHogy Ha ocHOBY
Pemiewa o yrephupamy npesoga

o  I3mene MCOU 7 ,Dunancujcku uncTpyMentu: OOenomamuBama™ — M3MeHe kojuMa ce moOoJblnaBajy obenomamiBama (ep
BPEAHOCT M PH3UKA JIUKBUAHOCTH (peBHaupan MapTa 2009. roxuHe, Ha CHa3H 3a FOMUIILE IePHOe KOjU OUHEbY Ha JaH WIIM HAKOH 1.
jaryapa 2009. ronumne);

. Wsmene MCOU 1 ,IIpsa npumena MehyHapoguux cTangapaa GHHAHCHjCKOT M3BeIITaBama™ — JlofaTHH U3y3elH 3a JHIA KOja IPBH
nyT npumemyjy MCOU. V3mene ce oqHoce Ha CpeacTBa y HHAYCTpUjH HadTe U raca M yTBphHBambe Aa JU yrOBOPH CaApPIKE JIU3HHT
(peBuaupaH jyna 2009. roarHe, Ha CHa3W 3a TOAUILEGE EPUOAE KOjU [IOYMIbY HA JaH WK HakoH 1. janyapa 2010. rogune);

e  lI3MeHe pa3nMUMTHX CTAaHAApAA U TyMadema pesynrar cy IIpojekTa roxummer KBaIuTaTUBHOT nodospmama MCDU objaBisenor 16.
anpuna 2009. roqune (MCOU 5, MCPU 8, MPC 1, MPC 7, MPC 17, MPC 36, MPC 39, U®PHIL] 16) npBeHCTBEHO ca HAMEPOM
OTKJIamama HeycarialuleHOCTH 1 Hojallbeha GopMynanija y TeKeTy (M3MeHe CTaHaapa CTyIajy Ha CHAry 3a FOJHIIbE IepPUose KOju
MOYMIbY Ha JaH Wik HakoH 1. janyapa 2010. rogune, a usmena IOPUL] Ha nan win HakoH 1. jyna 2009. roxuse);

. Usmene MPC 38 ,,HemaTepujanna uMoBHHA™ (Ha CHA3H 3a FOJUIIHE IEPHO/E KOjH MTOYHIbY Ha aH Wid HakoH 1. jyma 2009. roxune);

. Usmene MCOU 2 ,Ilnahama axmmjama® Msmene kao pesynrar IIpojekra romummmer KBaJIHTaTHBHOT moOospmiama MCOU
(peBuaupan y anpmty 2009. roguHe, Ha CHa3u 3a TOJMIIELE IIEPHO/IE KOjU MOYUIbY Ha JaH Wi HakoH 1. jyma 2009. roxune) u u3MeHe
KOje ce OJHOCe Ha TpaHcakuuje uiahama akiujamMa rpymne 3aCHOBaHE Ha roToBuHU (peBuaupad jyHa 2009. romuHe, Ha CHa3d 3a
TOHIIGE TIEPHO/Ie KOjU MOYHbY Ha JaH WK HakoH 1. janyapa 2010. roxune);

. Usmene UDPULL 9 ,,ITonoBHa nporeHa yrpaheHux aepuBara‘ CTymajy Ha CHATy 3a TOAUIIEGE MEPUOE KOjU MOYNEbY Ha JaH HIH HAKOH
1. jyna 2009. ronqunae u MPC 39 “®unaHcujcku HHCTpYMEHTH: [Ipu3HaBame u Mepere” — Yrpal)eHu neprBati (Ha CHa3H 3a TOAMIILE
Ieprozie KOjH MOUnIby Ha JaH mwii HakoH 30. jyna 2009. ronune);

. HU®PULL 18 ,,IIpenocu cpeacTaBa ox Kymana“™ (Ha CHa3W 3a TOAUIIHE TIEPUOIE KOjU MOYHIbY Ha AaH WK HakoH 1. jyma 2009. roauue);

e  ,CseobOyxBaTHH OKBHMp 3a (uHaHCHjcKO m3BemTaBame 2010. rogmme™ mTo mpencraB/ba u3MeHy ,,OKBHpa 3a NpHIIpEMame U
MpUKa3uBambe (HHMHAHCH]CKUX HM3BelITaja’ (BaXkKd 3a MPEHOC CPEACTaBa ca Kymaua MPUMJbEHHX Ha JaH Wi mocie cenrtemOpa 2010.
TOJIMHE);

. Jlomyne MC®U 1 ,IlpBa npumena Mehynapoanux crangapaa duHaHCHjCKOT M3BeluTaBama™ — OrpanndeHo usysehe ox ymopeaHux
obenoamuBama nporucannx y oksupy MC®OU 7 xox numa koja npeu myT npumeryjy MCOU (Ha cHa3u 3a TOIMIILE IIEPUOE KOjU
MOYMIbY Ha JIaH Wik HakoH 1. jyna 2010. roaune);

e Jlomyrne MPC 24 ,,O6enonamuBama oBe3anux cTpaHa’ — [lojeqHOCTaBIbEHH 3aXTEBH 3a 00€I0ambUBAEM KOJI JIMIA MO (3HAYajHOM)
KOHTPOJIOM HJIM YTHLIAjeM BiaJe H IOjallibeibe AeHHHIIje MOBE3aHOr Jnla (Ha CHA3HM 3a TOJMIILE MePHO/e KOjH MOYHibY Ha JaH
i HakoH 1. jaryapa 2011. roauue);

. Jomyne MPC 32 , ®unancujcku uHcTpyMmentr: [IpeseHtanunja“ — PauyHoBoncTBeHO oOyxBaTame Mpeder mpasa Ha HOBE akuuje (Ha
CHa3H 3a FOJUIILE TIEPHOJIE KOjH IIOYHIbY Ha JTaH WM HakoH 1. ¢pedpyapa 2010. roxusne);

. JlomyHe pasnMYMTHX CTaHIapJa M Tymadema ,Jllobospmama MCOU (2010)“ pesynrar cy IIpojekra roguimmer KBaIUTaTUBHOT
no6ossimama MCOU objasmenor 6. maja 2010. roquae (MCOU 1, MCOU 3, MCOU 7, MPC 1, MPC 27, MPC 34, UDPUL] 13)
TIPBEHCTBEHO Ca HAMEPOM OTKJIamkhara Hecllarama U Iojallmbesa (opMynanyja y TekcTy (Behnna nomyna 6uhe Ha cHa3M 3a TOIMIIbE
TieproJie Koju MOYNiby Ha JIaH WM HakoH 1. janyapa 2011. roxuse);

o Jomyre UOPULL 14 ,MPC 19 — Orpannueme cpenctaBa JeUHHUCAHNX TPUMamba, 3aXTEBU 332 MHUHUMAIHUM (UHAHCHPAmEM H
BIX0Ba MHTEpaKIHja™ ABaHCHA YIIaTa MHHUMAITHUX CpecTaBa MOTpeOHMX 3a (UHAHCHpambe (Ha CHA3U 3a TOJMIIELE MEPHOJE KOjU
MMOYMIbY Ha JIaH WM HakoH 1. janyapa 2011. rogune);

. HU®PULL 19 , IlonnmraBame hrHAHCHjCKHX 00aBe3a ca HHCTPYMEHTHMA KamuTaia“ (Ha CHa3M 3a TOAMIIELE TIEPHO/Ie KOjU TOYHIbY Ha
JtaH Wi HakoH 1. jyna 2010. roxune);

o Jomyre MC®U 1 ,ITpsa npumena Melyraponaux cranmapia GuHaHCHjCKOT H3BeNITaBama’ — Bennka xuneprHpIanmja 1 yKiamame
(UKCHUX JaTyMa 3a JIMIa Koja mpBHu myT npumemyjy MC®U (Ha cHa3u 3a TOAMIIbE TIEPHOAE KOjU MOUMIbY Ha JaH WIM HaKoH 1. jyma
2011. rogune);

. Jonmyre MCOU 7 ,,Ounancujcku nHCTpyMeHTH: OOenomamuBama — IIpeHoc (HMHAHCHjCKUX cpeicTaBa (Ha CHA3M 3a TOAWIIELE
TieproJie Koju IOYNEby Ha JIaH WM HakoH 1. jaryapa 2011. roxune);

. Jomyne MPC 12 ,ITope3u Ha mobutak™ — Omnoxenu nopes: moBpahaj cpeacrasa koja Cy CIyXiuia 3a obpadyH mopesa (Ha CHa3u 3a
TOJINIIELE TIEPHO/Ie KOjH MOYHbY Ha JIaH WM HaKoH 1. jaryapa 2012. roaune);

. MC®U 10 , KoHconumoBann (HMHAHCH]CKU M3BEIITAjH * (Ha CHA3M 3a TOJUILIELE NEPHOAE KOjU IOYHMbY Ha aH WM HaKkoH 1. jaHyapa
2013. roaune);

. MC®U 11 ,,3ajennruxu apamxMaHu (Ha CHA3H 3a TOJMIIEE NIEPHO/IE KOjH TOUMEbY Ha J]aH WM HaKOoH 1. janyapa 2013. rogune);

. MC®U 12 ,,O6enonamuBame 0 ydemhnma y ApyruM NpaBHAM JIMIMa* (Ha CHa3M 3a TOAMIIE MEpHOJE KOjH NMOYHbY Ha JaH WITH
HakoH 1. janyapa 2013. ronusne);

. Jonyne MCOU 10, MCOU 11 u MCDU 12 , KoHconuaoBanu HUHAHCH]CKU M3BELITAjH, 3ajeJHUYKN apamkManu 1 O0enonambuBama
ydemha y IpyruM NpaBHUM JUIOMMa: YIIYTCTBO O MpenasHOj NpUMeHH™ (Ha CHa3M 3a TOJMINEE IepHOje KOjH IOYMEbY Ha JIaH WIH
HakoH 1. janyapa 2013. roxune);

. MPC 27 (pesumupan 2011. rogune) ,,JlojenHaunn GUHAHCHjCKH M3BEIITAju (HA CHA3H 3a TOJMIIE MEPUOJIC KOJH TTOUHIbY Ha JaH
WM HaKoH 1. janyapa 2013. ronune);



2.3.

yCBOjeHH

MPC 28 (peBuaupan 2011. rogune) ,,Ynarama y NpuapyxKeHa MpaBHA JHIA U 3ajeAHHYKE HHBECTULH]C Y MPUIPYKEHE CHTHTETE U
3ajeJHIUKE IToyXBaTe" (Ha CHAa3H 3a TOUINILE IEPHO/e KOjH IIOYHIbY Ha JaH MU HaKoH 1. janyapa 2013. roxqune);

MCOU 13 ,Mepeme dep BpeaHOCTH (Ha CHAa3U 3a FOAULIE IIEPHO/IE KOjI MOUHIbY Ha IaH MM HaKkoH 1. janyapa 2013. roxune);
Jonyne MCOU 1 ,Ilpea npumena MelyHaponuux cranaapza GHHAHCHjCKOT u3BellTaBama’” — J{pyKaBHUA KPEIUTH 110 KAMATHO] CTOIH
HIDKO] OJI TP’KHIIHE (Ha CHA3U 3a FOAUII-E IepHo/ie KOj! MOUHbY Ha JaH WX HakoH 1. janyapa 2013. roxune);

Jonyne MC®U 7 ,,Ounancujcku uHetpyMenTt: ObenonamuBama’ — Hetupame GHHAHCHjCKUX cpelcTaBa U (pUHAHCH]CKHX 0OaBe3a
(Ha cHa3H 3a FOJUIIE IIEPHOJIe KOjH IIOUHIbY Ha JaH WX HakoH 1. janyapa 2013. ronune);

Jomyne MPC 1 ,llpesentanuja ¢uHaHCHjcKUX n3BemTaja” — IIpeseHTamuja CTaBKH OCTAJoOr YKYIHOT pe3ylTaTa (Ha CHa3H 3a
TOULILE TIEPHO/Ie KOjU MOUHbY Ha JAaH MM HaKkoH 1. jyma 2012. roguue);

Jonyne MPC 19 ,,Haknaze 3anociennma’” — [ToGosbliama paqyHOBOACTBEHOT 00yXBaTamha HaKHaAA MO MPECTAHKY paJHOr OJHOCa (Ha
CHa3H 3a FOJIUIELE TIEPUOJIE KOjU MTOYHIbY Ha JIaH WM HakoH 1. janyapa 2013. roaune);

Topumma nodospiiama 3a nepuog ox 2009. mo 2011. roqune uzgara y majy 2012. roguHe Koja ce 0HOCE Ha Pa3IHYHUTE MPOjEKTe
no6ossmarka MCOU (MCPU 1, MPC 1, MPC 16, MPC 32, MPC 34) yriaBHOM Ha OTKJambakby HEKOH3UCTEHTHOCTH U MOjallliberha
dhopmynanuja (Ha CHa3M 3a FOAULILE IEPHO/IE KOjU IOYHIbY Ha JaH MM HaKkoH 1. janyapa 2013. roxnune);

MCO®U 14 ,,Pauynu peryaaTopHUX aKTHBHHX BPEMEHCKHX pa3rpaHuuerba’ - Ha CHA3M 32 FOIHUIIKLE IePUO/Ie KOjU MOYHEbY Ha JIaH WIIH
HakoH 1. janyapa 2016. ronune;

HNOPULL 20 ,,TpomkoBu yknamama OTKPUBKE y MPOU3BOAHO] (ha3sW MOBPIIMHCKOT Koma“ (Ha CHa3W 3a TOAMINEE HepHoje Koju
MOYHIbY Ha JaH Wi HakoH 1. janyapa 2013. roxune);

HU®PULL 21 ,,JaxOune (Ha CHa3W 3a FOAUIIHE IEPUOIE KOjU MOYHIbY Ha JaH WiK HaKkoH 1. janyapa 2014. roxume).

HOPUILL 22 — OBO TymMayeme ce OJHOCH Ha JEBU3HE TPAaHCAKIMje Kajla CHTUTET NPH3HAje HEMOHETAPHO CPEICTBO WM HEMOHETAPHY
obaBe3y 110 OCHOBY IlTahiama MM NPUMara aBaHCa, IIPe HEro IITO CHTHTET MPH3HA OJHOCHO CPEACTBO, TPOLIAK MM IPHUXOM, IIOCIe
Yyera ce TO HEMOHETapHO CPEACTBO WM 00aBe3a MOHOBHO Npu3Haje. Tymademe je CTYNHIO Ha CHary Ha JaH WIM HakoH l. janyapa
2018. roauHe, anu je J03B0JbCHA paHUja IPHUMEHA.

O0jaB/beHH CTAHAAPAN M TYMadema HA CHA3W y MPEeTXOAHOM H TekyheM mepHoay Koju jol yBek HHCY 3BAHHYHO NMpeBeAeHH U

Ha man o6jaB/buBamba OBHX (DMHAHCH]CKHX H3BEIITAja, J0JIC HABEACHU CTaHAApIHM M M3MEHE CTaHIapia cy Owmm m3gatu o crpane Ombopa 3a
MeljyHapoiHe padyHOBOACTBEHE CTaHapie, a ciencha Tymauema Omnma cy objaBibeHa on ctpaHe Komurera 3a Tymaueme MmelyHapomHor
(hMHAHCHjCKOT H3BEIITABAbA, Al HICY 3BaHHMYHO ycBOjeHa y Pemybumuiu Cpouju:

Jomyne MPC 32, ®unancujcku uactpymentu: [Ipesenraunja™ — [pebujame huHAHCH]CKHX cpeacTaBa H QUHAHCHjCKUX 00aBe3a (Ha
CHa3M 32 TOIHLIKE TIEPHO/IE KOjH MIOYHEbY Ha IaH WK HaKoH 1. janyapa 2014. roqume);

Jomyre MC®U 10 ,,Korncomunoanu ¢punancujcku m3semTaju, MCOU 12 ,,06enonamuBame 0 yuemhnma y IpyruM eHTHTeTHMA™ 1
MPC 27 ,Jlojenunaunu ¢buHaHCcHjckd u3BemTaju” — M3ysehe 3aBucHux numa u3 koncomumanuje npema MCOU 10 (wa cuasu 3a
TO/IMIIEHE TIEPHOJIE KOjH TIOUNIbY Ha JaH WM HaKoH 1. janyapa 2014. ronuse);

Jomyne MPC 36 — ,,YMameme BpeaHocTH uMoBnHe * O0enonamiBambe HaTOKHAIUBOT H3HOCA 32 HeDHHAHCHjCKY HMOBHHY (Ha CHa31
3a TOMIIELE TIEPUO/Ie KOjU OUHMbY Ha JaH WM HakoH 1. janyapa 2014. roqune);

Jomyre MPC 19 ,Ilpnmama 3anocnennx” — JledbuHncanyn miaHOBM HakHaje: JlompuHOCH 3a 3amoclieHe (Ha CHAa3W 3a TOJMIIEE
Meproie KOju MOYniby Ha aH Wik HakoH 1. jyma 2014. roqume);

Toguisa mobospirama 3a nepuox ox 2010. o 2012. roxune, koja cy pe3yntat IIpojekTa romuimer KBATUTATHBHOT MOOOJbIIAHA
MCOU (MCPU 2, MCOU 3, MCDU 8, MCDU 13, MPC 16, MPC 24 1 MPC 38) panu oTkiIamama HeycarjalleHOCTH | I10jallberba
hopmynanuja (Ha cHa3H 3a FOIVIILE IIEpPHO/Ie KOjU OYHbY Ha JaH WX HakoH 1. jyma 2014. roxuse);

TlNogumma nobospirama 3a nepuox ox 2011. mo 2013. roxuue, koja cy pesyntar IIpojexra romumImer KBaJIUTATHBHOT HOOOJbIIAkA
MCOU (MCOU 1, MCDU 3, MCDPU 13 u MPC 40) paau oTkiamama HeycarianieHoCTH U Mojallbeba GopMynanyja (Ha CHa3H 3a
TO/IMIIHE IEPHOJIE KOjU TMOUUIbY Ha JaH WK HakoH 1. jyna 2014. rogune);

Jomyre MCOU 11 ,3ajenanukn apamxkMann” — PadyHoBOACTBO cTHIama ydemha y 3ajelHUUKMM TOCIOBamMMa (Ha CHa3M 3a
TO/IMIIEHE TIEPHOJIE KOjU TMOYUIbY Ha JaH WK HakoH 1. janyapa 2016. ronuse;

Jomyne MPC 16 ,,Hekpernute, moctpojea u onpema” u MPC 38 ,Hemarepujanna umoBuna” - Tymauemse npuxBaheHux meroza
amopTu3aluje (Ha CHa3M 3a TOMILELE IEPHOJIe KOjH MTOUYHIbY Ha JaH WM HakoH 1. janyapa 2016. ronune);

Jomyne MPC 16 ,,Hexpernune, mocrpojema u onpema” u MPC 41 , ITossonpuspena” - ITossonpuBpena — uHmycTpHjcke OMbKe (Ha
CHa3M 3a FO/IUILELE TIEPUOJIE KOjU MTOYHIbY Ha JIaH WM HakoH 1. janyapa 2016. rogune);

Jonyne MPC 27 ,IlojenuHaunu uHAHCHjCKU M3BemTaju” — MeToJ yaena y nojeiMHa4YHuM (PMHAHCH]CKUM W3BeLITajuMa (Ha CHa3H
3a FO/IMIIELE TIEPUO/Ie KOjU MOUHIbY Ha JaH WM HakoH 1. janyapa 2016. ronune);

Jomyne MCOU 10 ,,KoncommuoBann ¢unancujcku u3Bemraju” 1 MPC 28 ,HBecTnHMje y NpuapyKeHE SHTHTETE M 3ajeTHUYKE
nonyxsate” - [Ipozaja min npeHoc cpeicTaBa u3Mel)y MHBECTUTOPA U H,ETOBUX HPHIPYKEHHX SHTHTETA WM 3ajeHUYKUX MOJyXBaTa
(Ha CHa3M 3a TOJMIIE MIEPUO/IE KOjH TIOUMIbY Ha JIaH WK HaKoH 1. janyapa 2016. roaune).



2.4.

Jlonyne MCOU 10 ,,Konconunosanu ¢puHancujcku usserntaju’, MCOU 12 ,,06enonamuBame 0 yuemhiMa y ApyruM eHTHTETUMA” U
MPC 28 ,JuBectunuje y NpHApyXKeHe SHTHTeTe U 3ajefHHYKe moayxsaTe” - VHBecturmona apymrsa: [IpumeHa usyseraka of
KOHCONHalMje (Ha CHa3M 3a TOAMILELE EPUOE KOjU MOYNIbY Ha JaH Wi HakoH 1. janyapa 2016. roause);

Jonyne MPC 1 ,IlpesenTanuja ¢puHancHjckux u3Benitaja” — MHuMjaTiBa 3a obeonamiBame (Ha CHa3H 33 TOJUIIBE EPUOAE KOjH
MIOYUEbY HA JJaH WIH HaKkoH 1. janyapa 2016. ronune);

JlomyHe 1 U3MeHe pa3IMYUTHX CcTaHaapaa ,,[lobosmama MCDOU” (3a mepuon ox 2012. mo 2014. roaune), koja cy pesyarar IIpojexra
rO/IMIIBEr KBanuTaTuBHOr nodossmaba MCOU (MCOU 5, MCOU 7, MPC 19 u MPC 34) paau oTkinamama HEycarjialuleHOCTH U
nojanrmkena popMyanyja (Ha CHa3M 3a TOAUILELE IEPUOAE KOjU MOYMIbY HA JaH Wik HakoH 1. janyapa 2016. roause);

Usmene u momyne MPC 7 | J3Bemitaj 0 HOBYaHHM TOKOBHMA™ — 3axTeB 3a 00eloJamHBambUMa KOja KOPUCHOLMMA H3Bellaja
oMmoryhaBajy HpoleHy IpoMeHa o6aBe3a Koje IpoH3nIa3e U3 aKTHBHOCTH (pUHAHCHpama (Ha cHasu of 1. janyapa 2017. ronune);
IMojammema Bezana 3a MPC 12, ITope3 Ha 1o6HT K0ja MMajy 3a IIJb CMAbEkhe Pa3HOIUKOCTH Y IPAKCH KaJia Cy y MUTamby OJI0XKeHa
Mopecka CpecTBa Koja Mpou3uiia3e U3 Hepealn30BaHuX ryouraka (Ha cHasu on 1. janyapa 2017. roause);

Usmene UDPC 12 — ObenopamuBama y yyemhnma y ApyruM eHtutetiMa (Ha cHasu of 1. janyapa 2017. roaune);

MC®U 16 ,,3axyn* koju je ob6jaBibeH y jaHyapy 2016. ronuHe, IprMeHa je 3a IOCIOBHE IIepHO/ie KOjU NOoUHmby mocie 1. janyapa 2019.
rogune. OBUM cTpannapaom ouhe 3amemeH nocanaumsin MPC 17;

MC®U 3 ,IlocnoBHe KOMOUHALKje™ — JOMyHA KOja Ce OJHOCH Ha MOjallliberha Kala jeHa CTpaHa CTUYEe KOHTPOJY Y MPETXOIHOM
3ajeJHIUKOM IOAyXBaTy. IIpoMeHa cTyma Ha CHary 3a IOCIOBHE KOMOWHAIHje YMjH jeé JaTyM KyIIOBUHE HA JaH WM HAKOH IPBOT
TOJIMIILET NIePHO/Ia H3BEIITaBama Koju nounme 1. janyapa 2019. rogune mwim HakoH Tora. Moske OMTH y CYIPOTHOCTH ca U3MEHaMa
MC®U 11;

HU®PULL 23 — Tymauemwe Besano 3a MPC 12. Tymaueme cTynma Ha CHary Ha AaH wid HakoH 1. jamyapa 2019. roaumue, amu je
JI03BOJbEHA PaHHja IPUMECHA;

IMojammema Bezana 3a MCOU 11 koja ce ogHOCE HA TpaHCAKIHMje Y KOjUMA €HTHTET J0OWja 3ajeHHYKY KOHTPOIY Ha WM HaKOH
MOYeTKA MPBOT FOJUIIET IEPHOJa H3BeLITaBaba KOju nounibe 1. janyapa 2019. rogune wnn HakoH Tor aaryma. OBo Moxe OUTH Y
cynporHoctu ca MCOU 3;

TFoguiuma mobosbiiama 3a nepuox ox 2014. go 2016. roauue Koja ce 0HOCE Ha pa3aHYuTe mpojexte modospiama MCOU (MCOU 1,
MPC 28) yriaBHOM Ha OTKJIamamky HeKOH3UCTEHTHOCTH U HOjalllbeba popMytanuja (Ha CHa3| 3a TOAUIIELE IEpUOAe KOjU NOYUbY Ha
JlaH Wi HakoH 1. janyapa 2018. rogune);

Jomyre MC®U 2 ,Ilnahama aknpjama” — Inojanimema Kako eBHISHTHpATH oapeleHe Bpcre TpaHcakuuja rurahama akmujama (Ha
CHa3M 32 TOIHIIKE TIEPHO/IEe KOjH MOYHEbY Ha IaH WK HaKoH 1. janyapa 2018. roaume);

Jlomyne MCOU 4 ,,VroBopu 0 ocurypamy” — u3MeHe mope3ane ca umiuieMenTanujom MCOU 9 ‘OunaHcHjcKH HHCTPYMEHTH (Ha
CHA3H 32 FOJVIILE TIEPHOJIe KOjH IIOUHIbY Ha IaH WX HakoH 1. janyapa 2018. roxune);

Jomyne MPC 40 ,,lHBecTUIIHOHE HEKPETHHUHE — MOjallbehe NPHHIMIA KiIacu(UKalKje HHBECTHIIHOHNX HEKpPeTHHHA (Ha CHA3H 3a
TO/IMIIHE TIEPHOJIC KOjH TIOUHIbY Ha JiaH WM HakoH 1. janyapa 2018. ronuse);

Jomnyre UDPC 9 , duHancHjcki HHCTpYMEHTH — JieUHUCAkE YCIIOBa 32 OJMEpaBame (pPUHAHCH]CKHUX CPEICTaBa IO aMOPTH30BaHO]
BPEIHOCTH WIIH 110 (hep BPEAHOCTH KPO3 OCTaIM CBEOOYXBATHH pe3ynTar (Ha CHAa3W 3a TOAMIIGE MEPHOJIE KOjH MOYHIbY Ha TaH WIH
HakoH 1. janyapa 2019. roxgume);

Jonyne MPC 28 ,MuBecTunmje y NpuIpyKeHe eHTHTETE M 3ajeJHUYKE MOAyXBaTe” — MOjalllbeha O €BHICHTHPAly TyrOpOYHUX
ylarama y IpHIpY)KeHe eHTUTeTe W 3ajeHHYKe MomyxBaTe (Ha CHA3W 3a TOAUIIbE IEepHOJe KOjH IOYHIbY Ha JaH WM HakoH 1.
jaryapa 2019. roausne);

T'ogumma nobospirama 3a meprox ox 2015. no 2017. roquHe Koja ce OQHOCE Ha Pa3IUdIUTe NMpojekte modossjmama MCOU (MCOU
3, MCO®U 11, MPC 12, UAC 23) yrinaBHOM Ha OTKJIamarby HEKOH3MCTEHTHOCTH W MOjallibemha GopMyaluja (Ha CHa3M 3a TOAUIIBE
MeproJie KOju MOYHibY Ha TaH Wik HakoH 1. jamyapa 2019. romuue);

Jomyne MPC 19 ,Ilpumama 3amociennx” — neduHicame HaYnHa oOpadyHa IUIaHOBa NeMHICAHMX MPHMAarba 3alOCIeHUX Kaaa y
TOKY M3BEIITAjHOT Iepruosia 1ohe o u3MeHe, OrpaHnYerha WM IIopaBHaba (Ha CHA3H 3a TOJUIIELE IIePHO/e KOjH NOUHbY Ha JaH WIH
HakoH 1. janyapa 2019. roxgume);

O0jaB/beHH CTAHAAPIU M TYMaYyeha KOjH joll yBeK HUCY CTYIHJIN HA CHAry

Ha nan m3naBama oBUX (DMHAHCH]CKMX M3BEIITaja ciefehy cTaHIapay, BUXOBE JOIyHE W TyMauema OWMIN Cy 00jaBJbEHHM, allM HHCY jOII yBEK

CTYIIUJIM Ha CHAry:

MC®U 9 ,DunaHCHjCKM HHCTPYMEHTH W KacHHje JONyHe, Koju 3amemyje 3axreBe MPC 39 | DuHAHCHjCKM HHCTPYMEHTH:
TIpU3HaBamkbe M OZIMEpaBame”, y Be3U ca KilacH(HUKaIjoM U oaMepaBameM (uHaHcHjcke nMoBHHE. CTaHzap/ enuMHUHHMIIE rocTojehe
kateropuje u3 MPC 39 - cpenctsa koja ce apixe 1o gocreha, cpeicTBa pacroiokKuBa 3a Ipojiajy U KpeauTH U notpaxusama. MCOU
9 je Ha CHa3M 3a TOAWIIIEE MIEPHOJIE KOjH TTOUMbY Ha JJaH MM HakoH 1. jaHyapa 2018. roguHe, y3 103B0JbEHY paHHjy MPHMEHY.

VY cknany ca MCOU 9, dpunancujcka cpenctsa he ce knacudukoBaté y jefHy O JBE HaBeICHE KaTEropuje MPUIMKOM ITOYETHOT NPH3HABAmba:
(MHAHCHjCKA CPEJICTBA BPEAHOBAHA 10 aMOPTH30BAHOM TPOIIKY WM (DMHAHCHjCKA CPEACTBa BpeqHOBaHa mo (ep BpeaHocTH. DHHAHCHjCKO
cpezictBo he ce mpH3HABaTH 10 aMOPTH30BAaHOM TPOLIKY ako cieneha aBa KputepHjyma Oyly 3aI0BOJbEHA: CPEICTBA CE OJHOCE Ha MOCIOBHH
MOJIEI YHjH je LiJb Ja ce Haruiallyjy yroBOpeHH HOBYaHHM TOKOBH M yrOBOPEHH YCIIOBH TIpY)Kajy OCHOB 3a HaIUIaTy Ha ojpeljeHe [aryMe HOBUAHHX



TOKOBA KOjU Cy MCKJbYYMBO HaIllaTa TJIaBHMIIC M KamaTe Ha mpeocTtaiy riaBHuLy. CBa octana cpezctsa hie ce BpeqHOBaTH MO ()ep BPEIHOCTH.
Jlobunu u ryOumu o oCHOBY BpeAHOBamba (PHMHAHCH]CKUX cpeicTaBa 1o ¢ep BpegHocTH he ce mpu3HaBaTH y OMIaHCY ycIiexa, H3y3€eB 3a ylarama
Yy MHCTpYMEHTE KaIMTana ca KojuMma ce He Tpryje, rae MCOU 9 nomymita, pu HHUIMjaTHOM IIpU3HABabY, KaCHHj€ HEIPOMEHIBHBY U300p 1a ce
cBe mpoMeHe (ep BPEAHOCTH NPU3HAJY Y OKBHPY OCTalMX NOoOHTaka M ryOHTaka y M3BEIITajy O YKyIHOM pe3ynTary. V3Hoc koju Tako Oyne
IPU3HAT Y OKBUPY M3BENITaja O yKyIHOM pe3ynrary Hehe Mohu kacHHMje fa ce mpu3Ha y OnlaHCy ycrexa.

. MC®U 15 ,Ilpuxoau u3 yroBopa ca Kymuma’, Koju Ae(UHHUIIE OKBHP 3a IpH3HaBame mpuxoma. MCOU 15 zamemyje MPC 18
LHlpuxoan”, MPC 11 ,Yroeopu o wmsrpagwu”, UOPUIL] 13 ,Ilporpamu jojanHocti kiamjeHara”’, MOPULL 15 ,,Crnopasymu 3a
u3rpaamy Hekpernuna” u MOPULL 18 ,IlpeHocu cpexacraBa ox kymauma” u CUL[ — 31 ,Ilpuxoam — TpaHcakumje pasmeHe Koje
yKIJbY4yjy ycnyre orjamasama’“. MCOU 15 je Ha cHa3u 3a ropuiime Meproie KOjU MOYMEIbY Ha JaH WM HakoH 1. jaHyapa 2018.
TOJIMHE, Y3 N03BOJbEHY PAHU]y IIPUMEHY;

e I3mene MCOMU 4 koje cy noezane ca MCDOU 9, a mpumemyjy ce npe npumese MCDU 17 xoju he 3amennta MCOU 4;

e  I3mene MC®MH 7 koje cy nose3ane ca MCOU 9;

. MC®U 17 — 3amemyje MCDPU 4 - npumeHa Ha (QUHAHCHjCKE HM3BeLITaje KOjU MOYMIbY HakoH 1. jamyapa 2021. roguxe. Panuja
IIPUMEHA je yCIIOBJbeHa ycBajambeM 1 muMeHoM MCOU 9 u MCOU 15;

. Jomyne MCOU 3 , IlocnoBHe KOMOHHAIHje” — MOjalllbehe AeQUHULNje OCI0Bamka (Ha CHA3U 3a TOAUIIELE IEPHOE KOjH IIOUHIbY Ha
JIaH WM HakoH 1. janyapa 2020. roguse);

e Jlomyue MPC 1 ,Ilpesenraunja dpunancujckux ussemraja” u MPC 8 , PauyHOBOACTBEHE MONUTHKE, MPOMEHE PATyHOBOACTBEHUX
MpoLICHa U TpellKe” — YIJIaBHOM Ha OTKJIamamkby HEKOH3UCTECHTHOCTH M MOjallbemha (hopMysianuja (Ha CHa3M 3a TOMUIIEE MepHoJe
KOj¥ NIOYMIbY Ha J]aH WM HaKoH 1. janyapa 2020. ronuse);

e  Pesugupann KoHuemnryaaHu OKBHP 3a ()MHAHCHjCKO H3BELITABAmbC- PEBHIAMpaHMM KOHLENTyaqHMM OKBHPOM yTBphyje ce: Luib
(DMHAHCHjCKOT M3BEUITaBaba OIILITE HAMEHE, KBAJUTATHBHE KaPAaKTEPHCTHKE KOPUCHHX (HHAHCHjCKUX HH(OpMALja, OIHC
M3BELITAJHOT CHTHTETAa M OrpaHHYeHa, JAeMHHIHMje cpeicTaBa, obaBe3a, KaluWTala, MPUXOoJa W pacxola M JOJaTHE CMEpHHIIC,
KPTHTEPHjyMH 3a IIPU3HABAEE CPEACTBA U 06aBe3e y (GMHAHCH]CKMM M3BELITAjHMA U CMEPHHILIE 32 IPECTaHaK [PU3HABabha, KOHICIITH
W CMEpHHIIE 3a MPE3CHTALH]y U 00eI0JabUBatbe, KOHLEIT Op)Kamka Kalurajia (Ha CHa3M 3a TOAHMIIE [EPHOE KOji MOYNEbY HAKOH
01. janyapa 2020. roguHe).

Canpxuna 1 ¢popma obpazana (pHUHAHCHjCKHX M3BEIITaja U caJp)KHHA MO3HUIMja y odpaciiMa je npornucana [IpaBUIHIKOM 0 caipKuHH ¥ GopMH
oOpa3ala (pMHAHCH]CKUX M3BEIITaja 32 MPUBPEIHA APYIITBA, 3aapyre u npeny3erauke ("Cu. rmacauk PC", 6p. 95/2014 u 144/2014).

KounTHu oKBHp 1 caapxuHa pauyHa y KontHom okBupy nponucana je [IpaBHIHHKOM 0 KOHTHOM OKBHPY M CaApXKUHU padyHa Y KOHTHOM OKBHDY
3a IPUBPEHA IPYLITBa, 3aapyre u npeaysernuke ("Ci. rmacauk PC", 6p. 95/2014 - y nasbem Tekcty: [IpaBHIHUK O KOHTHOM OKBHPY).

Ilpema 3akoHy O pavdyHOBOACTBY, (DMHAHCHjCKH H3BEINTAjH OOyXBaTajy: OWIAHC CTama, OMIAaHC yclexa, M3BEIITaj O OCTalOM pe3yiTary,
M3BEIITaj O TOKOBUMA FOTOBHHE, H3BEIITAj O IPOMEHAMa Ha KallMTally U HalloMeHe y3 (pHHaHCHjCKe H3BeIITaje.

JlpymTBo je y cactaBibaiby OBUX (DHHAHCH]CKHX H3BEINTaja MPUMEHUIO PAdyHOBOACTBEHE MONUTHKE obemomamene y Hamomenu 3, xoje cy
3aCHOBaHE Ha Ba)KEHM padyHOBOACTBEHUM H MOPECKUM mponucuma Pemy6muke Cpouje.

2.5. Ynopennu nogauu

VYnopenHe mogatke npencTaBibajy GHHAHCHjCKH H3BemTaju JIpymTBa Ha JaH ¥ 3a TOJWHY Koja ce 3aBpiuaBa Ha maH 31.12.2019. rogune, koju
Cy/HHCY OWIIH IpeIMET He3aBHCHE PeBU3HjeE.

YV cknaoy ca MPC 8 ,, PauyHosoOocmeeHe nonumuke, npoOMeHe payyHO800CMEEHUX npoyeHa u epeuike , [Ipyuimeo je uzepuuno yckiahuearse
Hagedenux Ynopeonux nooamaxa 3a egexkme KopeKkyuje zpewiaxka u3 pauujez nepuood, Kao wimo je obenooarweno y Hanomenu 6. Hznocu
yeknahusarsa Koju ce 00Hoce Ha nepuode Koju npemxooe OHUM nepuoouma xoju cy odyxeahenu ynopeonum ungopmayujama y npurodiceHum
Qunancujckum usgeumajuma, nPUKA3aKHU cy Kao Kopexyuja Hepacnopeljenoz 006umKa Ha NOYemKy HajpaHuje NPUKA3anoe nepuooa.

2.6. HacTraBak nocjioBama

®dunancujcku u3BemTaju Jpymrsa 3a roauHy 3aBpiueHy Ha fAaH 31.12.2019. ronuHe cy cacTaBJbeHH 10 HaYeTy CTATHOCTH MOCIOBaka



3. PAYYHOBOJACTBEHA HAYEJIA

IMosumyje, Koje ce MpHUKasyjy y PEIOBHHM (HMHAHCHjCKHUM H3BEIITAjHMa Ce BPEAHY]Y Y CKiagy ca cieehuM OMIITUM pavyyHOBOICTBEHHM
HaveInMa:

1) npernocraBka aa J{pyImTBo mociyje KOHTHHYHPAHO;
2) METO/Ie BPEHOBAba [IPUMEY]Y Ce JOCIEHO U3 TOJMHE Y TOHHY;
3) BpeHOBAbE CE BPIUY Y3 IPUMEHY NMPHHIMIIA ONIPE3HOCTH, a II0CEOHO:
(a) y bunancy crama npukasyjy ce obaBese HacTaae y TOKY TeKylie MM MPETXOJHHX MOCIOBHHX TOJMHA, YaK U YKOJIMKO TakBe oOaBese
[OCTaHy eBHIEHTHE camo u3Mel)y naryma Bunanca crama 1 JaTymMa BberoBor CacTaB/bamba;
(0) y 003up ce y3uMajy cBa o0e3Bpelerba, 6e3 003upa 1a Ju je pe3yJITaT OCIOBHE TOANHE JOOUTAK WK I'yOuTaK;
4) y 063up ce y3umajy CBU HPUXOAH M PACXOIH KOjU CE OJHOCE Ha MOCIOBHY FOAMHY 0e3 0031pa Ha JaTyM BHXOBE HaIlIaTe OAHOCHO MCILIATE;
5) KOMIIOHEHTE IMOBHHE 1 00aBe3a BPEIHY]y ce MOCEOHO;

6) OmIaHC OTBaparma 3a CBaKy IIOCIOBHY TOAUHY Mopa ja Oy/e jeqHaK OMIIaHCY 3aTBaparma 3a IPETXOAHY HOCIOBHY TOAUHY.

U3y3eTHo, ofcTynama Off ONIITHX PAuyHOBOACTBEHMX Hadvela J03BOJBEHA Cy caMo y ciydajeBuMa mpumene nojexuHux MPC/MCOU u taksa
OJCTyIama, Kao ¥ pas3io3u 300r KOjUX HacTajy, Mopajy na ce obenomaHe y Hamomenama y3 dbuHaHCHjCKe HM3BeliTaje, YKJbY4dyjyhu U OLeHY
BHUXOBUX eekaTa Ha IMOBHUHY, 00aBe3e, (PHHAHCH]CKY IIO3UIH]y U JOOUTaK Wi IyouTak JIpymTsa.

4. KOPEKIIMJA TIOYETHOI' CTAIBA 110 OCHOBY I'PEHIKE U3 NPETXOAHOI IEPUOJA, MATEPUJAJIHOCT I'PELLIKE

MartepujanHo 3HauajHUX edeKaTa IPOMEHE PadyHOBOJICTBEHHX ITOJUTHKA U HAKHAJHO YTBPH)EHNX MaTepHjaHHUX Ipelaka n3 paHHjUuX FOHHA, 110
MOYETHOM CTamy HHje OHII0.

HakHa/HO yCTaHOBJbEHE TPEIIKE KOje HHUCY MaTepUjalHO 3HadajHe MCIIPaBJbajy Ce Ha TEPeT Pacxoja, OJHOCHO Y KOPUCT MPHUXOAA MEepuoja y
KOjeM Cy I'pelIKe eBUICHTHPAHE.

HcnpaBka HAKHAIHO YCTAHOBJFCHUX MAaTEPHjaIHO 3HAYAJHUX IPEIIAKa je OHa KOja MMa TaKo 3HayajaH yTHLA] HA (UHAHCH]CKE W3BEIITAje jeAHOT
WIIM BUIIE IPETXOHHUX IIEPHO/IA, TAKO Ja ce TH (PMHAHCH]CKH M3BEIITAjH BHIIE HE MOTY CMAaTpaTH M0Y3JaHUM Ha JaH FHXOBOT H3/aBatba.

MarepujaiHo 3Ha4ajHOM TPEIIKOM CMaTpa ce Tpelika Koja MOXe [a yTHYe Ha eKOHOMCKE OTyKe KOPUCHHKA (DMHAHCHjCKUX M3BEILITaja, JOHETE
Ha OCHOBY THX M3BELITaja.

3a pauyHOBoOACTBeHe noTpede [ApymTBo he ce MaTepujatHOCT oapehBaTH CXOAHO BUCHHH IPENIKe y OAHOCY Ha YKYIIHY aKTHBY.

MartepujanHo 3HauajHa Ipellka cMaTpa ce Ipelika Koja je y MojeJMHAYHOM WM Y KyMYJIaTUBHOM M3HOCY ca ocTaiuuM rpemikama Beha ox 0,85 %
0J1 aKTHBE KOjy je JIpyIITBO HCKa3aJo Y IMOCIOBHO] TOIMHH, KOja TIPETXOI1 TOIMHHU Y KOjOj je IPelliKa YCTaHOBJbEHA.

VcnpaBka MaTepHjaJIHO 3HadYajHe TpelIKe U3 IPETXOIHUX IIePHOJa Ce BPIIM KOPHIOBamEM IIOYETHOI CTama HepacnopeheHor NOOWTKa MM
ryOuTKa U3 paHHjUX TOAUHA.

5. IPUMEILEHU OCHOB 3A BPEJJHOBAILE NIO3UIIUJA Y ITIPUTTPEMU ®UHAHCUJCKUX U3BELITAJA

ITpu cacTaBibamy U Npe3eHTANNjH (HHAHCH]CKUX U3BeIITaja J[pymTBa yBakeHa je oapenda 3akoHa 0 padyHOBOJICTBY, 10 K0jOj Cy IpaBHa JIHIIA
JIy’KHa Jia Bol)erbe MOCIIOBHUX KEbHTa, IIPU3HABAGE U MPOLICHHBAHE HMOBHHE, 00aBe3a, IPUX0/ia H Pacxo/a, IPU3HABake H 00CIIONambBAKE
(uHaHCHjCKMX M3BEIITAja, BPLIE Y CKIAIy Ca 3aKOHCKOM, MPO(ECHOHAITHOM U MHTEPHOM PEryJIaTUBOM.

6. IPETJIE] 3HAYAJHUX PAYYHOBOJCTBEHUX INTOJIMTUKA

3HauajHe PavyHOBOJACTBEHE NOJMTHKE NMPHUMEI-eHE Ha (pHHAHCHjCKe M3BEIUTaje KOjH Cy HpeaMeT oBHX HamomeHa, a koje Cy H3JIOXKEHE y
HACTaBKy, HPBEHCTBEHO Cy 3acHOBaHe Ha IIpaBWIHHMKY O PAdyHOBOACTBY M PauyHOBOICTBCHHUM IOJNHTHKaMa JIpyIITBa. AKO MOjeAHHH
KEbUTOBOJICTBCHH AaCIHEKTH HHCY jaCHO MNMpEUU3UpaHH IIpaBHIHUKOM, NPUMEH-EHE DPAavyyHOBOJCTBEHE MOJUTHKE Cy 3acHOBaHe Ha Baxkehoj
3aKOHCKO], TPO(ECHOHAIHO] ¥ HHTEPHO] PETyIIaTHBH.

Ipu cacraBibamy (PHHAHCHjCKHX H3BEIITaja yBaxkaBajy cy peneBanTHe oxpenoe MPC 10, koje ce ogHoce Ha norabhaje Koju HacTajy ox JaTyma
Ounarca cTama 10 JIaTyMa KaJa cy (GHHAHCHjCKM M3BEIITaju omoOpeHH 3a obOjaBibHBaEbe. Y Ciiydajy Kama mocroje, 3a edekre morahaja Koju
MpY’Kajy JoKa3 0 OKOJIHOCTHMA KOje Cy IMOCTojalle Ha AaTyM OmiaHca CTama, kopurosahe ce Beh mpu3HaTH H3HOCH Y GUHAHCH]CKUM H3BEIITAjHMA
JlpymTBa, Kako Ou ce ofpa3uin KOPEeKTUBHH Jorahaju mociie OminaHca cTama; a 3a edexre porahaja Koju ykasyjy Ha OKOJIHOCTH KOje Cy HacTaie
mocie JaTyma OunmaHca crama, He BpIIe Ce KOpeKIHje MpU3HATHX HM3HOca, Beh ce, y ciydajy kama ux je Omio, y Hamomenama Bpimm
obenoaamuBame IpHpoe Joralaja u mporeHa BUXOBHX GHHAHCHjCKUX edekaTa.

7. 1PU3HABABA U BPEJTHOBAA ITPUXOJA U PACXOJA, UMOBUHE U OBABE3A

7.1. Ilpuxoau u pacxoan

IMpuxoxu obyxBaTajy mpuxoje oA yoOuuajeHuX akTUBHOCTH J{pymTBa, (MOCIOBHU M (PHHAHCHjCKU TIPUXOJM) M TOOUTKE. Y0OUUajeHe, OHOCHO
penoBHe aKTUBHOCTH JIpyIITBa Cy CBE aKTMBHOCTH Koje JIpyIITBO, Npeay3uMa y HeIOKPYTY CBOT paja Kao M aKTUBHOCTH KOje Cy ca HUMa
TNIOBE3aHE U KOje MOJPIKaBajy Taj paji M OJ1 Hera IPpoM3HIase Wil MMajy NPONPaTHU KapakTep.

Jlobumym npencrasibajy Apyre CTaBKe Koje 33J0BOJbaBajy NepUHHIlYjy NpUXOJa M MOTY, ajli HE MOpajy Ja NPOUCTEKHY U3 yOOWYajeHux
aKTHBHOCTH npexy3eha.

Jlobunm mpencraBibajy noBehama eKOHOMCKHX KOPHUCTH M Kao TaKBH IO NMPUPOAU HHCY PasiIMYUTU Of Hpuxona. JoOumm ykibydyjy NOOWTKe
MIPOUCTEKJIE U3 NPO/iaje HEKPETHHHA, TyTOPOYHUX XapTHja OJ BPEIHOCTU M ydemrha y KamuTaiy, HarulaheHa oTnicaHa MoTpaKHBama, JOOUIHN Of
poyiaje ocTaTka omTeieHNX CTBapH U APYTU HEIIOMEHYTH IIPUXO/IH.



Ha pauynnma npuxonga o0yxBaTajy ce IOCIOBHU NPUXOAU, (GHMHAHCHjCKU NMPUXOAU, IPHXOIH II0 OCHOBY MHBECTHI[HOHE aKTUBHOCTU M OCTallH
MIPUXOAH.

Pacxonu 00yxBartajy TPOIIKOBE KOjU POMCTUYY M3 YOOHYajeHUX aKTUBHOCTHU mpeny3eha u ryOouTke.

Ha pauyHuma pacxoma 00yxBaTajy ce IIOCIOBHH PacxXoiu, (pHHAHCH]CKHM PAcXOAH, PACXOAM [0 OCHOBY MHBECTHULHOHE aKTHBHOCTH M OCTAIIM
pacxo/iu, Koji 00yxXBaTajy U pacxoe [0 OCHOBY pe3epBHCama i 00e3Bpelera cpeacrasa.

I'yOunu ykibydyjy ryOUTKEe IO OCHOBY PacxojioBama M IIPOAaje HEKPETHHMHA, IyrOPOYHHMX XapTHja OJ BpPEAHOCTH U ydemrha y KamuTay,
JIMPEKTHUX OTIIMCA MOTPaKUBaa, TyOHUIM O] IIpojiaje ocTaTka omTeieHuX CTBApH U APYTHX HETIOMEHYTH PAaCXOAH.

TporKoBH CIIpOBOlea OCHIypara pa3BpCTaBajy ce Ha (yHKIMOHAJIHE O0JACTH - TPOIIKOBE YIIpaBe, TPOLIKOBE HpHOaBe, TPOIIKOBe M3BUlaja,
IPOLICHE, JTUKBU/IALM]E U UCIUIATE [ITEeTa.

3a cBaKy BPCTY OCHIypama cabupajy ce AUPEKTHH U HHANPEKTHU TPOLIKOBH CHPOBOEHa OCUIypaba.

IMosumuje oOpauyHa TPOIIKOBA U MPHXOJA O YCIyra OCUrypama U PYTHX ydHHaKa mpey3umajy ce ca kiaca 5 (met) u 6 (uect) KoHTHOr okBupa
1 MCKa3yjy Ha KIacH 9 (IeBeT) U TO HajMame 0 HUBOA yCIIOBa U Tapuda ocHrypama, OJHOCHO 0 HUBOA [OjeANHUX BPCTA IIOCJIOBA OCHTYpamba.

Kpurepujymu 3a pa3BpcTaBame CBUX MHAMPEKTHHX TPOIIKOBA M CBHX MHIMPEKTHHX HPHMXOJA MO BPCTaMa OCUrypama YTBpyjy ce mpuMeHoM
xibyda: [IponentyanHo yuenrhe npuxoza off IpeMHje CBaKe BPCTE OCUTypama y YKYITHIM IIPUXOAUMA OJ IpeMHje Ha JaH oOpadyHa.

Kputepujymu 3a pa3BpcTaBame HHIUPEKTHHX TPOLIKOBa — TPOIIKOBH CIIpOBOlema ocHUrypama Ha (pyHKIHOHAIHE O0JIACTH - TPOIIKOBE YIIPaBe,
TpoLIKOBe ITprbaBe, TPOIIKOBe H3BHhaja, mporieHe, TMKBHALNje U HCIUIaTe ITeTa, YIBphyjy ce mpiuMeHoM Kibyda bpyTo 3apane.

7.2. HematepujajiHa MMOBHHA

Cpexctsa 6e3 (hu3uuKe CyICTaHIe Koja ce MOy HACHTH(HHKOBATH @ Kao IITO Cy: MATEHTH, JHIEHIE, KOHIIECH]e, padyHapcKu coDTBEp H yiarama
Yy pa3Boj a Koja ce mocenyjy pamu kKopuiihema y NpOM3BOIBU WM CHaOJeBamy poOOM M yciyramMa y CBpPXE HM3HajMJbHBamba WM 33
aJIMUHHUCTPATHBHE HAMEHE, Y CKIIaay ca Mel)yHapoaHUM padyHOBOACTBEHHM CTaHAAPIOM 38, MPH3HAjy ce Kao HeMaTepHjaiHa HMOBHHA.
Jla 6u ce HeMaTepHjalHO yJararme IPH3HAJI0, HEOXO/IHO je Aa Oy1y uciymeHu 3axreBu nporicann MPC 38 - HemarepujaiHa IMOBHHA, OHOCHO:

. na je BepoBatHO ja hie ce Oyayhe ekoHOMCKE KOPHCTH, IPUNUCUBE KIMOBHHH, YIUTH y JpyIITBO;

. na JIpymtBo ©Ma MOryhHOCT KOHTpOJIE Ha/l TOM KMOBHHOM H

. Iia ce HabaBHA BPEJHOCT (I[CHA KOIITAkha) MOXKE M0Y31aHO OJIMEPHTH.
HemarepujanHa cpeicTBa ce, HAKOH IIOYETHOT IIPH3HABaba, 0JIMEPaBajy MO TPOLIKY Ha0aBKe YMAambEHO] 3a HCIIPABKY BPEIHOCTH U aKyMYJIHPaHEe
ryOuTKE O] yMarbemha BPEAHOCTH (CXOAHO peneBaHTHUM onpendama MPC 36 - YMamewe BpeJHOCTH UMOBHHE).
TIpunukoM cTaBJbakba HEMAaTEPHjAIHOr yiarama y ynorpeOy JpymTBo Tpeba Ja NMpOLEHH Ja JIM je KOPUCTaH BEK Tpajarma HeMaTepujaliHe
HMOBHHE

. HEOTrPaHMYEH WM OTPaHUYCH U

. [pPeocTaly BPEAHOCT HEMATEPHjAIHOT yilarama
Ipeocranu Bek kopuiherma, TOHA0C00, 3a CBaKO HEMATEPHjallHO yilarame YIBplyje ce Ha OCHOBY pelIeBaHTHE JOKyMEHTALH]e.
HemarepujanHa cpeicTBa OTIHCYjy Ce y POKY OJ HET TOAMHA, OCHM yjarama 4dje je Bpeme Kopumfiera YTBphEHO yroBopoM, Kaia ce
OTITHCHBAE BPIIH Y POKOBHMa KOjH IIPOUCTHYIY U3 yrOBOpa.
3a 0bpadyH aMOpTH3alHje HEMaTepHjallHUX yJlaramba IIPUMebYje ce POMOPILMOHAIHE METO OTIHCHBamba. OCHOBHILY 3a 00pavyH aMOpTH3aLHje
yrHM HabaBHa BpemHocT. OOpadyH aMopTU3alije HeMaTepHjaIHiX yiIaramba BPIIX ce O] MoYeTKa HapeJHOT Mecela y OJHOCY Ha Mecell Kaja je
HEeMaTepHjalTHO ylarame CTABJLEHO Y yIoTpedy.

Usnoc rybuTka MmO OCHOBY 00Oe3Bpeljerba HeMaTepHjalHHUX yiarama Tpeba y3eTd y 003Hup MPUIMKOM OOpadyHa aMOpTH3alMje y HApeaHOM
00padyHCKOM HepHOy, OMHOCHO 3a Taj H3HOC YMambyje ce OCHOBHUIIA 3a 00padyH aMopTH3anyje y OyayhuM neproanma.

7.3. HekpeTHHHE, IOCTPOjeba M onpeMa
HexpeTruHe, ocTpojema 1 OlpemMa Cy MaTepHjaliHa CPEICTBa:

- koja JlpymrtBo Apxu 3a ynorpeOy y NMPOM3BOAIU WIM HCIOPYKY poOe WM MpyXame yCiIyra, 3a H3HAajMJbHBAEE JPYTHM JIHIMMA WIH Y
aJIMIHHCTPATHBHE CBPXE;
- 3a Koja ce oveKyje /1a hie ce KOPUCTHUTH AyXKe O] jeIHOT 0OPaIyHCKOT IEPHOIA;

HexperHuHa, TOCTPOjebe U ONpeMa MPU3Hajy ce Kao CPEsCTBO:

-Kajia ocToju BepoBaTHoha nprimmBa Oyxyhnx eKOHOMCKHX KOPUCTH Y IIEPHOY JyXKeM O] TONHHY JaHa
-KaJa HabaBHA BPEIHOCT WM LI€HA KOIITamka TOT CPEICTBA MOXKE MOY3/IaHO Ja CE U3MEpH.

HakoH modeTHOTr BpeHOBama HEKPETHHWHE uMja ce (pep BPETHOCT MOXKE IOY3aHO OAMEPHTH, UCKa3yjy ce MO PEeBATOPU30BAHOM M3HOCY KOjH
IpeJCcTaB/ba HUXOBY (ep BPEIHOCT HA JaH PEBANOPU3ALMje, YMAmEeHy 3a HAKHAJHO aKyMyIHpaHy aMOPTH3alHjy M HAKHAJHO aKyMyIHpaHe
ryOuTKe 300T yMameHba BPEJHOCTH, OAHOCHO IIPUMEHOM aJITepHATHBHOT TocTyrka npeasuleHor MPC 16 — HekpeTHuHe, TOCTpojema 1 ompema.

PeBanopu3zaiyja HEKpETHUHA CE BPLIM OHOJIMKO PEAOBHO KOJIMKO je OBOJBPHO J]a C€ MCKAa3aHU M3HOC HE Pas3iIMKyje 3HAUajHO OJ1 H3HOCA KOjU Ou ce
YTBPIMO J1a je NPUMEHEH MOCTYIaK HCKa3UBarba 110 TOLITEHOj BPEAHOCTH Ha JaH OMIIaHCA CTarmba.

l'lpoueHy TIOIITEHE BPEIHOCTH HEKPETHUHA BPIIE CTPYIHO 0croco0JbeHn oBantheHn TIpoLCHUBAYH, ozlrosapajyhe CTpYKE, <1m3nqr<a WM TIpaBHA
Jina, ynacaHa 'y Pernc‘rap BCIITaKa, Ha 6aszu TPXKUIIHUX JOKa3a HajMaH)eje}IHOM Y Tpu roaguHe.

EdexTtr nporeHe HeKpeTHHHE 110 MOLITEHO] BPEAHOCTH CE KEbHKE Cpa3MEepHO U Ha Ha0aBHO] BPEAHOCTH M HA HCIIPABLIH BPEIHOCTH.
TpuimKoM peBanopu3alije HEKPEeTHHHA PEBATOPH3Y]y e CBE HEKPETHHHE M3 IPYIIE KOjOj TO CPEACTBO MpPHIIA/A.

PeBanopu3zaimona pesepBa CTBOpPEHa [0 OCHOBY pEBATIOpHU3allije HEKPETHUHA Ce MPEHOCH Ha Hepacrnopeleny noOuT HajkacHUje Ha JaH oTyhema
CpencTBa.
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7.4. IlocTpojema M onpema

HakoH NOYETHOT BpEAHOBama OIpEMa Ce MCKasyje 1o HabaBHO] BPEAHOCTH YMAmbEHO]j 3a yKyIIaH M3HOC OOpadyHaTe aMOpTH3aLMje M yKyIaH
u3HOC TyOuTaKa 300r obe3Bpelerba, OAHOCHO MPUMEHOM OCHOBHOT noctymnka npensulenor MPC16 — HekperHuHe, mocTpojermba 1 onpema.

3a 00pauyH amMOpTH3aLHMje HEKPETHHHA U ONpeMe, IPUMEYje Ce NPONOPLHOHAIHI METO/ OTIHCHBAKA, Tj METOJ jeAHAKUX TOJUIIBHX KBOTA Y
IPOLICH-EHOM BEKy Tpajarba KOjH MMa 3a Pe3y/ITaT KOHCTAHTaH TPOILIAK TOKOM H-ErOBOT KOPUCHOT BeKa Tpajarba.

Obpauyn amopmusayuje
OcHoBwIly 3a 0OpadyH aMOPTH3aIlHje HEKPETHUHA YMHH PEBAJIOPH30BaHA HAOABHA BPEIHOCT, yMAakEHA 3a TIPEOCTAY BPEIHOCT, a 3a TIOCTPOj eba
U onpeMy HabaBHa BPEIHOCT IO OAOUTKY MpeocTaje BPEJHOCTH CPEACTaBa Ha Kpajy MPOLECHEHOr Beka Kopuiihema. AKO je mpeocTana BPeIHOCT
cpezcraBa Oe3HayajHa, cMaTpa Ce Ja je jelHaKa HyH, a KaJia je 3HayajHa, IpeocTala BPEIHOCT ce MPOIEkYje Ha JaH CTUIlamba U He noBehasa ce
HaKHAJHO 300T IIPOMEHE IIeHa.

OO6pauyH amopTu3anyje HEKpeTHHHA, [IOCTPOjerha U OlpeMe BPIIM Ce Of MOYeTKa HapeJHOTI Mecella Yy ONHOCY Ha Mecell Kaja je CTaBJbEHO y
ynorpeoy.

HaxnaJgHU H37aTaK KOjU ce OHOCH Ha HEKPETHHHY, IOCTPOjerha U ONpeMy HaKOH HeroBe HabaBKe MM 3aBpIIeTKa, yBehaBa BpeIHOCT cpefcTBa
aKO UCITyHaBa YCIIOBE Jia Ce HPHU3HA Ka0 CTAIHO CPEICTBO

HakHa/tHM M371aTaK KOjH HE 3a70BOJbaBa IPETXOJIHE YCIOBE HCKa3yje ce Kao TPOIIAK [10CI0Bamka Y IEPHOY Y KOjeM je HAacTao.

3a HOBOHAOABJbEHA CPE/ICTBA IPUMELY]Y ce cienehe cTore aMopTU3anuje
o1 10
T'paheBuHCKH 00jexTH 1,3772% 2,5316%
TlyTHHYKH ayTOMOOHITH 10,0000% 20,0000%
Pauynapcka ompema 10,0000% 20,0000%
Ocrana onpema 5,0000% 20,0000%
Hematepujanna ynarama 10,0000% 20.0000%
MHBecTHIIOHE HEKPETHHUHE 1,4409% 1,9297%

HaxHaJJHOM IIPOIIEHOM M IPOMEHOM KOPHCHOT Beka 3a Beh kopuiheHna cpefcTBa, cTome aMopTU3aluje Mory OUTH ofpel)eHe U BaH YCTaHOBJBEHOT
pacrioHa.

V cknany ca map. 51 MPC 16, xoju 3axTeBa IEpUOJHMYHO TPEUCITUTUBAKE KOPUCHOT BeKa yrnotpede, J[pylITBO jeAaHITyT TOIUIILE, @ HajKacHUje
Ha [aTyMm OHiIaHca MPEHCIUTYje KOPUCHH BEK YIoTpebe M eBEHTYAHO BPIIH KOPEKIHje MPBOOUTHO NPHMEHECHUX CTOIA aMOPTH3alHje, Kako Ou
OHE PeaHo OJpakaBalie KOPUCHH BEK YIIOTpeOe OCHOBHOT CPEICTBA.

7.5. NHBeCTHIIMOHE HEKPeTHHHE

VIHBecTHI[OHA HEKPETHHHA je HeKPETHUHA (3eMJBHINTE WM 00jeKaT - WK J1eo 00jeKTa MK 000je) KOjy BIACHHK JP)KHU [0 OCHOBY (DHHAHCHjCKOT
JIM3HMHTA Y [MJbY OCTBAapHBarba IPUXO/a O 3aKYITHUHE WM 10pacTa BPEAHOCTH KallUTala iU U jeAHOT U APYTOT.

IToueTHO Meperbe HHBECTUIIMOHE HEKPETHHHE IIPIIIMKOM CTHIamka (HabaBke) BPIIM ce o HabaBHO] BpeHOCTH. [IpH oYeTHOM Mepery, 3aBHCHH
TPOILIKOBU Ha0aBKe yKJbY4yjy c€ y HaOaBHY BPEIHOCT.

BpenHoBame MHBECTHIMOHUX HEKPETHHHA HAKOH MOYETHOT NPU3HABaMba BPIIM CE MPHMEHOM alTepPHATHBHOI MOCTynKa npeasuljenor MPC 40
MHBecTHIIMOHa HEKPETHHHA, OJHOCHO, ITPeMa METOAy HabaBHE BPEAHOCTH (MTPUMEHOM OCHOBHOT noctynka u3 MPC 16 HekperHune, mocTpojema
1 omlpeMa), yMameHO] 3a YKyIlaH M3HOC WCIPAaBKH BPEIHOCTH IO OCHOBY aMOpTH3alHje M yKyHaH H3HOC HCIPABKH BPEIHOCTH IO OCHOBY
obe3Bpeherma.

7.6. PHHAHCHjCKH MJIACMAHH

V' okBupy AyropoyHnx ()MHAHCHjCKHX IIacMaHa MCKa3yjy ce ydemfa y KanuTandy 3aBUCHUX HPUBPEIHMX JpYyIiTaBa, ydyemfa y Kanuramy
TPUAPYKEHHUX MPUBPETHUX ApYINTaBa, ydemha y Karmurary IpyruX NPUBPEIHHUX JPYIITaBa M JyTOPOYHE XapTHje O BPETHOCTH.

DuHaHCH]CKa CPECTBa ce Kiacuukyjy y cinenehe kateropuje:

a) yJarama Koja ce Apke 1o nocreha;

0) puHaHCHjCKa CpencTBa Koja Cy pacIooKKBa 3a MPOaajy;

B) (pMHAHCH]CKa CpeJIcTBa MO (hep BPEJHOCTH KPO3 TOOUTAK MITH TyOHTAK
I) KPEAUTH U MOTPaXUBamba

a) Qunancujcka cpedcmesa Koja ce opace 0o docneha cy HefiepuBaTHA QHHAHCH]CKA CPEICTBA ca (DMKCHUM HJIH YTBPAUBHM POKOBHMA TUTahama u
(ukcHum poxoBuma nocreha, xoje JpymTBo uma Hamepy u MoryhHocT aa npxu 10 poka gocreha. OBa (uHaHCHjcKa cpencTBa o0yxBartajy
JIy’)KHHYKE XapTHje O BPEAHOCTH eMHTOBaHe oJf cTpane Permyommke Cpouje mim Haponne 6anke CpOHje, KpaTKOPOYHE M JYTOPOYHE JICTIO3HTE,
HaMEHCKH JICTIO3HT 32 00aBJbarbe MOCIOBA U3/laBamka Mel)yHapoiHe KapTe OCUTypama (3ej1eHe KapTe) U yilarama y KOpIopaTHBHE OOBE3HHUIIE.

VY cnyuajy nma JlpymTBo omTydd na mpoja 3HavajaH Aeo (MHAHCHjCKUX CpelcTaBa Koja ce Apxke no jpocreha, nema karteropuja he outn
pexnacu(rKOBaHA Kao pamoyokuBa 3a npoxaajy. duHaHcHjcKa cpeacTBa Koja ce apxke 1o gocneha kiacn@ukyjy ce Kao IyropodHa CpencTBa.
ocHM aKo cy pokosu gocrieha kpahu o 12 Mecerm o naTyma OMiIaHca CTama, Kajia ce KiIacu(HKyjy Kao KpaTKOPOYHa CPE/ICTBa.

®duHaHCHjCKa CPEICTBa Koja ce Ipxe 10 jaocneha MHUIMjadHO Cy €BUACHTUpaHa Mo HabaBHO] BPEIHOCTH, a HA JaH OMiaHca Cy MCKas3aHe Mo
aMOPTH30BaHO] BPEIHOCTH, OJHOCHO CaJalllib0j BPeJHOCTH Oyayhux TOKOBa TOTOBHHE YTBpHEHHX NPHUMEHOM e(eKTHBHE KaMmaTHE CTOIe
cajp)KaHe y HHCTPYMCHTY.

6) Qunancujcka cpedcmea pacnonoxicuea 3a npodajy Cy HeJlepuBaTHa (JMHAHCH]CKA CPE/ICTBA KOja Cy Ha3HAYEHa Kao PAacIoNIOKKBA 3a MPOJIajy
HUCY KIacU(UKOBaHA Ka0 KPEAUTH M MOTPaKMBama, (PMHAHCHjCKA CPEACTBA Koje ce npxe a0 nocneha wim ¢uHaHcHjcka cpenctBa mo dep
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BPEIHOCTH YHjH ce eeKkTr mpoMeHa y (ep BPEAHOCTH HCKa3yjy y Ommancy ycrexa. DHHAHCHjCKA CPEACTBA PAIIOIOKUBA 32 IIPOIAjy Cy IUIACMaHH
3a Koje IOCTOjH HaMepa Jpkama y Heoapel)eHOM BpeMEHCKOM HepHoOAy, KOju MOry OHTH MpOAaTH ycieq HoTpede 3a TOTOBHHOM MM YCIeX
[IPOMEHE KaAMaTHHX CTOIA, ACBU3HHX KypCeBa WM TPKUIIHKX LICHA.

[Ipu noueTHOM MpU3HaBaky GUHAHCHjCKA CPEACTBA PACIIOIOKUBA 32 MPOAAjy ce OAMEepaBajy Mo HUX0BOj dhep BpeAHOCTH, yBehaHoj 3a TPOIIKOBE
TpaHcakuuje. IIpi HaKHAHOM BPEIHOBaY IIPOMEHE BPEIHOCTH (DMHAHCHjCKHX CPEICTBA PACHOIOKUBUX 32 IIPOAAjy eBUICHTHPA]Y CE AUPEKTHO
y OKBHPY KaruTasa.

Ipu3HaBame KOOUTKA MM I'yOUTKA MO OCHOBY HaKHaIHHX MpOMeHa (ep BPeAHOCTH BPIIU C€ Y OKBHpPY KalHTana, — HEpealn30BaHU JOOHIM MO
0ocHOBY X0B pacronoxuBux 3a Ipojajy U - Hepeaan30BaHu IyOHIH 10 OCHOBY X0B pacnonoXuBux 3a npoaajy.

DUHAHCH]CKO CPEICTBO PACIOIOKHBO 3a MPOAajy HpecTaje na ce mpu3Haje kaga mohe mo oryhema mmu obGesBpehema. 3a cBe xaprtuje ox
BPEAHOCTH Koje J[pyIiTBO MMa y CBOM MOPT(Esby Kao PacrookKUBe 3a MPO/Iajy, IOCTOjU KOTHPaHAa [IeHa Ha aKTHBHOM TPILTY.

Koz yuemha y kanuTany moctoju Hamepa Jpkama y Heoapeherom nepuoxay. OBa yuenrha mMory OWTH mpojata y 3aBUCHOCTH o[ OTpeba 3a
TOTOBHHOM, Y CITy4ajy IPOMEHE TPXKHUIIHKX [IeHa WX Kaja ce JOHEece OUIyKa O BHXOBOM IIPETBAPamy y APYrd 00IHK (IIHAHCH]CKHUX CPEICTaBa.
Vyemha y kamuray 3a Koje HE OCTOjH aKTHBHO TPXKHILITE BPEIHOBAHA CY [0 HaOaBHO] BPEIHOCTH.

B) QuHancujcka cpedcmea no ¢hep epednocmu duju ce epekT mpoMeHa y ¢pep BpeIHOCTH UCKa3yjy y OuiaHcy ycnexa cy (MHAHCHjCKa CpeliCTBa
Koja ce Jpike paau TproBama. DUHAHCH]CKO CPEACTBO ce KiIacu(HKyje Y OBY KATErOpHjy YKOJIHKO je MpuOaBbeHO IPBEHCTBEHO Paly Mpojaje y
KpaTkoM pOKYy.

1) Kpeoumu u nompasicusarba npencTaBbajy HeepUBaTHA (PMHAHCH]CKA CPECTBA ca (PUKCHUM WM YTBPAMBHUM poKoBHMa Iuiahama, Koja ce He
KOTHpajy HU Ha jeAHOM aKTHBHOM TPXKHIUTY. YKJbY4yjy ce y Tekyha cpencTBa, OCHM YKOIHMKO Cy UM pokoBH poctiehia qyxu of 12 Meceny HakoH
naryma GriaHca cTama. Y TOM Clly4ajy ce KIacu(HUKyjy Kao IyropodHa CpecTBa.

IMotpaxuBarma Cy MCKazaHa 10 (AKTYpHO] BPEAHOCTH YMAameHO] 3a O00pEeHe MOmycTe, Kao M 3a MCIPaBKy BPEAHOCTH KOja je 3aCHOBaHa Ha
MPOLICHH HATUTATHBOCTH I10jeANHAYHOT MOTPaXuBaba. VicrpaBka BpenHocTH ce GopMipa 3a OHa MOTPAKHBAmka 32 KOj€ MOCTOjH 00jeKTUBAH JOKa3
na ¢y o0e3BpeljeHa, OZHOCHO 3a KOja pyKOBOICTBO J{pyIuTBa IpoLehYje 1a ce He MOTY HAIUIATUTH y IIyHOM H3HOCY, U HCTa C€ eBHICHTHPA Kao
pacxon y OrmiiaHcy ycrexa reprojia Kaja je IpoleHa n3BplieHa.

Ipusnasarve
KymnoBuna uinu npojaja GHHAHCH]CKOT CPEICTBA MM 00aBe3e ce eBUACHTHPA KOpHIhiemheM padyHOBOICTBEHOr 00yXBaTama Ha AATyM TProBama.

Bpeonosare
DUHAHCH]CKH HHCTPYMEHTH HHUIMJaTHO Ce BPEAHY]Y IO TPXKHIIHOj BPEAHOCTH KOja YKJbY4Yje TPAHCAKIIMOHE TPOIIKOBE KO/ CBUX (PUHAHCH]CKHX
cpencraBa WM 00aBe3a OCHM OHHX KOja ce BpeaHyjy mo ¢dep BpeqHOCTH Kpo3 Omnanc ycrexa. DUHAHCHjCKAa CpeICcTBa Koja ce Boae mo ¢ep
BPEIHOCTH YHjH ce eeKkar mpoMeHa y (ep BPEAHOCTH HCKasyjy y OilaHCy ycrexa HHHULHjaIHO Ce IPU3Hajy 10 (ep BPEIHOCTH, a TPAaHCAK [IHOHH
TPOIIKOBHU TEPETE TPOIIKOBE [OCIIOBaba y OMIIaHCY ycrexa.

DyHAHCH]CKA CPEICTBA PACIIONI0KHBA 32 MIPOJIAjy IIPH IIOYETHOM HPU3HABAIY Ce OJMEpaBajy 1o mbHX0Boj (ep BpeqHocTH, yBeliaHOj 3a TPOLIKOBE
TpaHcakuuje. [Ipi HaKHAIHOM BPEAHOBALY MPOMEHE BPEAHOCTH (DHMHAHCH]jCKUX CPEACTBA PACIIOIOKHBHUX 32 MPO/IAjy EBHACHTHPA]y Ce AUPEKTHO
Y OKBHpY KaIlUTala.

OduHaHcHjcKa cpeAcTBa mo (ep BPEeTHOCTH 4YHjU ce eeKTH mpoMmeHa y ¢ep BPEIHOCTH HCKa3yjy y OWIAHCY ycrexa ce HAKOH MHHIHjaHOT
MpU3HABaKka, UCKa3yjy 1o (ep BpeIHOCTH.

Kpenutn u notpaxuBama, kao 1 (HHAHCHjCKA CPEACTBa Koje ce apike 1o nocneha, BpeiHyjy ce 10 aMOPTH30BaHO] BPEAHOCTH KopHmIhemeM
MeTo/1a epeKTHBHE KaMaTHE CTOIIE.

IIpecmanax npuznasaroa

JIpyIITBO BPIIN HCKEGIDKEHE (UHAHCH]CKOT CpeJCcTBa KaJga NpaBa Ha IPIJIMB TOTOBHHE MO OCHOBY TOI' CPEJICTBA HCTEKHY WM KajJa Ta IpaBa
npeHece Ha apyrora. CBako IpaBo MO MpeHeTo] pUHAHCH]CKOj aKTHBHU, KPEUPAHO WIIH 3aApiKaHO of cTpaHe [[pyImiTBa, IpH3Haje ce Kao MOCeOHO
CPEACTBO WK 00aBe3a.

JIpyIITBO BpILIH HCKIbIKEHe 00aBe3e Kajia je obaBe3a M3MHUpPEHa, YKHHYTa MM KaJla je PeHeTa Ha pyrora

Bpeonosare no amopmu3zosanum epednocmuma

AMopTH30BaHa BPEIHOCT (PMHAHCH]CKOT CPECTBA MM 00aBe3e je M3HOC 10 KOME Ce CPEACTBA MM 00aBe3e MHUIMjaTHO BPEAHY]Y, yMameH 3a
OTIUIaTe IIaBHHMIIE, a yBehaH MM yMambeH 3a akyMyJIHpaHy aMOpTH3anyjy KopuihemeM MeTona epeKTHBHE KaMaTHEe CTOIe Ha pa3iHKy n3melhy
MHUIHjaJHEe BPEAHOCTH ¥ HOMUHAIIHE BPEAHOCTHU Ha JjaH jgociielia HHCTPYMEHTa, yMambeHOT 3a 06e3Bpeljerse.

Bpeonosare no gep spednocmu

®dep BpeHOCT (PUHAHCH]CKHX HHCTPYMEHATA je H3HOC 3a KOjU CPEICTBO MOXKe OMTH pa3MemheHO, WIH 00aBe3a H3MHpPEeHa, H3Mel)y 00aBenITeHNX,
BOJHHHX CTPaHa y OKBUPY HE3aBHCHE TPAHCAKIIU]E.

Dep BpemHOCT ce oxpeljyje IPUMEHOM IOCTYIHHX TPJKUIIHUX HH(pOMAIMja Ha JaH W3BEIITaBamka U OCTAIMX MOJEa BPeIHOBaba Koje JpymTBo
KOPHUCTH.

dep BpemHOCT NOjeUMHUX (HMHAHCHJCKUX HMHCTPYMEHATa MCKA3aHUX I10 HOMHHAIHO] BPEAHOCTH j€ TPHUOIIKHO jeAHAKa HHXOBOj
KEUTOBOJICTBEHO] BpenHOCTH. OBH MHCTPYMEHTH 0OyXBaTajy IOTOBHHY, Ka0o M MOTpakMBama M obaBe3e Koje HeMmajy yroBopeHo nocrehe, HH
YroBopeHy (pUKCHY KaMaTHY CTOITy.

Ocrana notpaxuBama 1 00aBe3e ce CBOJIE Ha Cajlallllby BPEIHOCT TUCKOHTOBAmEM OynyhinxX HOBYaHMX TOKOBA y3 Kopuitheme TeKyhnx kaMaTHHUX

croma. PykOBOZACTBO je MHILbEHa [a yCleA MPHPOJE MOCIOBamba J[pyIITBa M HErOBHX OIIITHX MOJHTHKA, HEMAa 3HAYajHX pasiuka m3Mmehy
KEbUTOBOJICTBEHE M (hep BpeqHOCTH (PMHAHCH]CKHX CPE/ICTaBa U 00aBe3a.

Obesspeherve
Ddunancujcka cpefcTsa J{pyInTBa ce nponemyjy Ha JlaH OulaHca Kako 61 ce YTBpAKMIO 1a JIU MOCToje 00jeKTHBHY J0Ka3u obe3Bpehema. Ykommko
MOCTOje TOoKa3u o 0be3Bpeherby, yTBphyje ce HamIaTHB H3HOC ITaCMaHa.

PykoBozxcTBo pymiTBa BpIIHM MPOLEHY HAIUIATHBOCTH ITOTPa)KHBamba, OHOCHO HCIPABKE BPEIHOCTH HA OCHOBY I10jE€AMHAYHE MPOLICHE PUSHIHUX
MOTPaXUBaka. PU3NUHUM MOTpaXXUBambUMa Ce CMATpajy CBa MOTPaXKBamba Ca KaIlbeEmeM y OTIUIATH. J[pymTBO HpoLemyje HAIIaTHBH H3HOC
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MOTpaXXMBamka U IUIaCMaHa, MMajyhm mpu ToMe y BUAY ypemHOCT y Inlahamy, (QUHAHCHjCKO cTame OyXHHKA. Kpurepujym 3a mporeHy
HAIUIATHBOCTH MOTPaXXUBama ONIKE Cy YTBpheHH YIIyTCTBOM O IPOLCHH HAIUIATUBOCTU HOTPaXKUBAMba.

3a mpouemeH u3Hoc obe3Bpehema [pylTBO BpUIM HCIIPABKY BPEIHOCTH Ha TEpPeT pacxola IepHona y Kome je aouuio 1o odespehema. [Ipema
naparpady 65 MPC 39 ako ce y HapeqHOM MEpHOIY H3HOC YMambeHha BPSAHOCTH CMAH M aKO TO CMAabehe MOXKe 00jeKTHBHO Ja ce J0Bele Yy
Be3y ca norafjajeM KOjH Ce OAMIpao IMocjie HNpPH3HABaEkha yMameHha BPEIHOCTH, NMPETXOIHO MPH3HATH I'yOWTaK 300T yMamema BPEAHOCTH CE
CTOpHMpA WIIM IUPEKTHO MM NPEKO padyHa npuxona. CTopHUpame He Tpeba Ja uMa 3a pe3ynTaT Belly KEbMIOBOJICTBEHY BPEJHOCT CPEICTBA OJL
BPEAHOCTH KOjy O TO CPEACTBO MMAJIO 12 HUje M3BPIICHO 00e3Bpeherne.

7.7. KpaTKopo4YHa NOTPa’KUBaKka M (PUHAHCHjCKM MJIACMAHH

KpatkopouHa noTpakuama IpH3Hajy ce y TPeHyTKy obaBibarba TpaHcakiuje. [Ipy odeTHoM Nnpu3HaBamy MOTPAKUBAE CE BPEIHY]E y H3HOCY
YrOBOPEHE HPOJajHe BPEAHOCTH, YMamCHE 32 H3HOC yrOBOPEHHX IlOIycTa M pabara a ysehaHa 3a oOpauyHaTtn mopes. IIpuxon ce npusHaje y
BHCHHH HETO IIPOJajHe IIeHe IpeMa Hauelly HacTaHKa IOCJIOBHOT norahaja (Hrp. ®akTypucane peanusanje).

VYKONHKO je IpuXox of Mpojaje IpHU3HAT IpeMa Haueldy HacTaHKa IIOCIOBHOT forahaja, a HAKHAJHO ce M0jaBHO PU3HK HAILIaTe, IOTPAXKUBAE Ce
HMHIUPEKTHO HCIIPaBJba Ha TEPET Pacxojia MOCI0Bamkba, a IUPEKTHO aKo je HeMOTryhHOCT HaIIaTe H3BECHA.

Ha kpajy cBakor M3BEIITAjHOT IepHoAa JIpymITBO Mporemyje Ja 1 HOCTOjH HeKH OOjeKTHBaH JO0Ka3 Ja je JOLUIO 0 yMameHkha BPEIHOCTH
MOTPaXKUBaka U 32 NPOLCHEHH H3HOC 00e3Bpelerba BpLIM HCIIPaBKy BPEIHOCTH Ha TEPET pacxola IepHola y KoMe je I0ouuio A0 obe3Bpehema.
VKOJIHKO ce y HapeJHOM MePHOy U3HOC YMameha BPEAHOCTH CMAbH U aKO CE TO YMAamelhe MOXKe 00jeKTUBHO JIOBECTH Yy Be3y ca norahajem koju
Ce OIUTPao IOCIIe IPU3HABAKA YMABCHA BPEIHOCTH, IPETXOAHO IPU3HATO YyMAEHE CE CTOPHUPA y KOPUCT HPUXO/A.

Ob6e3Bpehere norpaxuBama J[pynirea Bpiiu Ha HHAUBUIYAIHOM U TPYITHOM HUBOY.

TIpoueHa Ha MHAMBUIYATHOMO HUBOY: OOjeKTUBHH JI0Ka3u 00e3Bpel)ea 3HauajHUX OTpaKMBakba Moipa3yMeBajy cienche norahaja
-KpIIemhe YTOBOPHHX 00aBe3a

-KallliChe Y U3MHUpPUBaEby 00aBe3a IITO yKa3yje Ha oBehaH HUBO KPEAUTHOT PH3HKa

- IIOKpETamke MOCTYIIKA CTeYaja , IMKBUIALN]E WIH PECTPYKTYpHpaba

- IIOKPETamkE CY/CKOr IOCTYIIKa

-eKOHOMCKH,HaL[OHAIIHH, IPABHU WX JPYTU YCIOBU KOjH MOT'Y HETaTHBHO yTHIATH Ha H3MHUpPHBaEhe 00aBe3a JyXHUKa
-huHaHCcHjcKe Temkohe Ay)KHHUKA- TPE3aLyKESHOCT

IpoueHa Ha rpynHoM HUBOY: OOjeKTHBHM J0Ka3u oOe3Bpehera 3a MOTpakHBamba O[] Pa3IHYUTUX HEMOBE3aHHX JIMLA CA CINYHUM KPSAUTHUM
pHu3uKOM —Tozipa3ymeBajy cienehe mporahaje:

-Kallllbehe y U3MHUpHBamy 00aBesa npema JlpyiTBy

-€KOHOMCKH,Hal[OHAIIHH, IPaBHU WX JPYTU YCIOBU KOjH MOT'Y HETaTUBHO yTUIIATH HA H3MHUpPUBaEe 00aBe3a Iy)KHHKA

HOCTyﬂaK 06pal{y1—1a ucmopaBke Bpe;{Hocm/pe3epBMcaH>a CIIPOBOJH C€ cienchum peaom:

-oxpehuBarbe 3HaYaja IOTPaKUBaba
-unentuduKanyja gorahaja koju ykasyjy Ha obesspelerne
-obpauyH obe3Bpelera 3a 3HaYajHe ITacMaHe/00padyH Ha IPYITHOj OCHOBH

IponeHa obe3Bpehersa Omke je perynmicana YIIyTCTBOM O IPOIEHH HAIUTATHBOCTH ITOTPaXKHBAbA.

7.8. F0OTOBHHCKY €eKBHBAJEHTH M TOTOBHHA

T'oroBuHa OGYXBaTa TOTOBUHY U ICTIO3UTE 110 BI/IIjCH)y.

I'OTOBMHCKM €KBHBAJCHTH MPE/ACTaBIbajy KPATKOPOYHE, BUCOKO JMKBUJHE XapTHje OJ BPEAHOCTH Koje ce Op30 MOy NpPeTBOPHTH y MO3HATH
M3HOC TOTOBUHE, O€3 3HAYajHOT PU3MKA OJ] POMEHE BPEITHOCTH.

HoBuaHa cpejcTBa ce BpeAHYjy 10 HBHXOBOj HOMHHAIHO] BPEIHOCTH. YKOJMKO je ped O HOBYAHHM CPEICTBUMA Y CTPAHOj BAIYTH OHA Ce
BpEHY]jy 0 3BaHHYHOM CPEN-eM Kypcy BamyTe o0jaBibeHOM of cTpane Haponue 6anke Cpouje.

7.9. duHaHcHujcke 00aBe3e

DuHaHCHjCKUM 00aBe3aMa CMaTpajy ce ayropodHe obaBese (0OaBes3e IpeMa 3aBHCHHUM, NPHAPYKEHHM H OCTAJIUM MPABHUM JIMIUMA, TyTOPOYHH
KpeauTH, obaBe3e Mo IyrOpOYHHM XapTHjaMa O] BPEIHOCTH U OCTajle IyropodHe obaBese), KpaTKopouHe GuHaHCHjcKe obaBe3e (0OaBe3e mpeMa
MMOBE3aHMUM TIPaBHHUM JIMIMMA U TIPAaBHUM JIMIIMMA Ca y3ajaMHUM ydeurheM, KpaTKOPOYHHU KPEAUTH U ocTalle (puHaHCHjcKe oDaBe3e), KpaTKOPOUHE
obaBe3e U3 IociIoBama (100aBJbaul U OcTajie 00aBe3e U3 MOCIOBaba) U OCTANIe KPaTKOPOYHE 00aBese.

Kpartkopounum ob6aBe3ama cMatpajy ce o0aBese Koje I0CHeBajy Y poKy oJ] TOAMHY JaHa, O]l JaHa YNHUAOE, OHOCHO O]l JJaHA TOAMIILET OMIaHca.

IpunukomM mouyeTHOr Npu3HaBawa JpymTBo Mepu (HUHAHCHjCKY 00aBe3y IO HKEHO] CTBAPHO] BPEAHOCTH KOja MPEACTaBJba MOUITEHY TPXKUIIHY
BPEHOCT HAaJOKHAJIE KOja je MPUMIbEHa IPUITMKOM TIPH3HABamba 00aBe3e.

®duHaHcHjcka 0o0aBe3a mpecTaje a ce mpu3Haje kajaa [pymTBo ucnyHu obaBesy WM Kaaa je oOaBesa miuahama npenBuljeHa yroBOpOM yKHHYTa
WITH MCTEKIIA.

Cwmameme obasesa 1o OCHOBY 3aKOHa, BaHIIApHUYHOI' [TOpaBHAamba U CJI. BPIIXA C€ AUPECKTHUM OTIIMCUBAKLEM Y KOPUCT IIPUXOJA.

13



7.10. PezepBucama

PesepBucame je ob6aBe3a ca HEM3BECHUM POKOM Jocreha Ml H3HOCOM.

PesepBucama ce NpHU3Hajy y H3HOCHMA KOjH MPEACTaB/bajy HajOOJby MPOLICHY M3aTaka 3aXTeBaHUX [a Ce M3MUPH Cajalliba 00aBe3a Ha IaTyM
Guiianca crama. Tpolak pesepBrcama ce IpU3Haje y pacxoJuMa Ieproja.

Pe3epBucarba ce IpHU3Hajy U BpLIE Kaja:

- JlpyIiTBO MM cajalimby 00aBe3y (3aKOHCKY MM H3BEIeHY) Kao MOCIeAUIly pouuior forahaja;
- je BepoBaTHO J1a he ouTHB pecypca Koju IPEeACTaB/bajy eKOHOMCKE KOPHCTH OMTH 3aXTEBaH Ja ce M3MHUpHU 00aBe3a; 1
- MOXKE Jia Ce HalpaBH [0y3/1aHa IIPOoLeHa H3HOCa 0baBese.

Ykonuko HaBEJICHU YCJIOBU HUCY UCITYELEHU, PE3CPBUCALE uehe outu TMIPU3HATO.

JlpymtBo oOpasyje TEeXHHUYKE pe3epBe y CKIajy ca MHTEPHHUM aKTHUMa, MOJ3aKOHCKMM aKTHMa M 3aKOHOM o ocurypamy. ITo ocHOBy 3akoHa o
ocurypamy, JlpymTBo 3a OCHIypame je Qy:KHO Ja, Ha Kpajy oOpadyHCKOr IepHoja, oOpa3yje TeXHHUKE pe3epBe JTOBOJbHE 3a MOoKpuhe CBHX
obaBe3a U3 yroBopa O OCHI'ypamy, Ha Ha4MH M Y pokoBuMa npenBubhenum 3akoHoMm. OBe pesepBe 00yxXBaTajy pe3epBe 3a IIPEHOCHE IpeMHuje,
pe3epBe 3a HEMCTEKIIE PU3MKE, pe3epBe 3¢ OOHYCe U MOIyCTe, Pe3ePBHUCAHE IITETE, PE3ePBE 38 M3PABHAME PU3MKA U JIPYre TEXHUYKE Pe3epBe.

JlyropouHa pe3epBHcarba 00yXBaTajy U pe3epBUCarba 32 OTIPEMHUHE IPUIMKOM OJJIacka y meH3ujy y ckiamy ca MPC 19.

Mepeme pe3epBrcaiba BPILH ce Y H3HOCY KOjH je MPU3HAT KAao Pe3epBUCAIbE M OH MPEACTaB/ba HajOOIby MPOLCHY M34aTaka KOjU je moTpebaH 3a
H3MHUpee cajalmbe obaBe3e Ha AaH OmiaHca cTama. PesepBrcama ce HCIUTYjy Ha JaH CBAKOr OMIaHCa CTama M KOPHTYjy Tako Ja OApakaBajy
HajOOJby Cajallllby NPOLEHY. AKO BHINE HHje BepoBaTHO na he omimB pecypca KOjH IPEACTaBibajy €KOHOMCKE KOPHCTH OHTH HOTpedaH 3a
u3MHpere 00aBese, Pe3ePBUCAE CE YKHIA.

7.11. Mope3u

IMope3 Ha moOuTak mpeacTaB/ba U3HOC KOju ce oOpadyHaBa u mwiaha y ckiaay ca oipenbama 3akoHa o mope3y Ha no0ut mpexayseha PemyOinke
Cpbuje. ITopes Ha noburak oOpadyHaBa ce 1o crornu o 15% Ha Hopecky OCHOBHILY KOja je IpUKa3aHa y MOPECKOM OHIIAHCY, HAKOH yMambeHba 3a
uckopuihene nopecke kpeaute. OnopesrBa OCHOBHIIA YKJbYUyje JOOUTAK HCKa3aH y OMIaHCY ycIiexa, KOjH je KOPUTOBaH y CKJIaLy ca MOPECKUM
npomucuma Perny6irke Cpouje.

HewnckopuitheHn /1o mopeckor KpeauTa MOXKe ce MPEHET! Ha padyH Mope3a Ha J00UT 3 Oymayhnx oOpauyHCKHX MEepHo/a, alli He TyXKe Off JeceT
roauHa. ['yOunu u3 tekyher nepuona Mory ce KOPUCTUTH 32 yMameHhe Iopecke OCHOBHLE Oyayhux oOpadyHCKUX mepuoja, aiu He JyXe o 5
TOJIMHA.

OpnoxxeHn T1ope3 Ha Jo0OMTaKk ce oOpadyHaBa 3a CBE HpPUBpPEMEHE pasnuke u3Mely mopecke OCHOBE MMOBHMHE W 00aBe3a U HUXOBE
KEIbUTOBOJICTBEHE BpenHocTH. TpeHyTHO Bakehe mopecke crome Ha jaH Ownmadca cy kopumiheHe 3a 00padyH H3HOCA OJJIOXKEHOT IMOpe3a.
OjioxkeHe mopecke obaBe3e MPHU3HAjy CE 3a CBE ONOpE3UBE IpuBpeMeHe pasinke. OmnoxeHa IMOpecka CpPelCTBa NMPHU3HAJy ce 3a OJAOHUTHE
HPUBPEMEHE pa3iuKe U 3a e(eKTe MpeHeTor ryOuTKa M HEHMCKOpPUIINEeHNX MOPECKHX KPEeIWTa M3 IPETXOAHMX IEpHOja A0 HUBOA JO KOjer je
BepoBaTHO ja he mocrojatn Gyayhn omopesnBu 1oOMIHM HA TEPET KOjUX CE OIOKEHA TTIOPEcKa CPEJICTBA MOTY HCKOPHCTHTH.

Texyhu u ofy10’KeHN TTOPE3H NPH3HAjy Ce Ko MPUXON U PAaCXOIH M YKJbYUEHH Cy y HETO JOOUTaK IepHoa.

7.12. AIeKBaTHOCT KANUTAJIA
I'apanTHa pe3epBa

JIpyILITBO 3a OCHTIypase je Ly>KHO Ja, paJi TpajHOT H3BpIlaBamba 0baBesa U MOAHOIIEHhA PH3UKA Y TIOCI0BabY, (JOPMUpA rapaHTHY Pe3epBY, Ha
HAYWH MPOMHUCaH 3aKOHOM O OCHTYpamby.

FapaHTHy PE3EpBY UMHE IPUMAPHU KalTUTAJI U JOIMYHCKU KalluTall, yMambEeHH 3a 0[[6I/ITHC CTaBKeE.

IpumMapHH KaNUTAJ CacToju ce O

1) ymiaheHor OCHOBHOT KaluTajia o OCHOBY OOMYHHX aKIHja;

2) pe3epBH yTBpeHHX CTATYTOM M JPYTHM aKTHMa APYIITBA 38 OCUT'YPaEbe, OCUM PE3ePBH IIOBE3aHUX C Mpe(epeHIIjaTHIM aKIijama;
3) peBaNOpHU3aALMOHNX Pe3ePBH C HEPEATN30BAHUM PE3yJITATHMA;

4) HepacriopeleHor 100MTKa paHHjuX TO/IMHA;

5) Hepacnopehenor robutka Tekyhe rogune —1o 50%.

JIONMyHCKH KaNUTaJl CacTojH Ce Of:
1) ymaheHor OCHOBHOT KaluTala 1o OCHOBY Ipe(epeHIMjaIHIX aKInja;
2) pe3epBH MOBE3aHKX C MpeepeHINjaTHIM aKIFjaMa.

OnbuTHE CTaBKE YMHE!

1) HemartepujaaHa UMOBHHA (yIarama)

2) OTKYIUbEHE COTICTBEHE aKIINje;

3) ry6utak Tekyhe roanHe H HEMOKPUBEHH IyOUTAaK PaHHjHX TOAMHA;

4) ynenu, OHOCHO aKIyje KO/ APYTHX APYIITaBa 3a OCUTypambe ca ceaumnrreM y Pemyomuim Cpouju

T'apanTHa pesepBa ce popmupa yzumajyhu y o03up jour u cieneha npasuia:

1) pesepse Tad. 2) u 3) (IpUMapHOT KamuTaja) Koje ce yKJbydyjy y 00pauyH rapaHTHe pesepse y 30upy He cmejy npelinn 20% rapanTHe pesepse;
2) uepacniopehenu 1obuiy Tad. 4) u 5) (IpUMapHOT KaruTana) Koju ce YKJby4dyjy y 0bpadyH rapaHTHe pesepse y 30upy He cMejy npehn 25%
rapaHTHE pe3epBe;

14



3) JomyHCKHM KamuTal, KOjH ce YKJbydyje y 0OpadyH rapanTHe pesepse He cMe npehu 50% mpumapHOr KanuTana.
Haponua 6anka CpOuje Mo)ke NPOIHCATH U Ipyre KaTeropuje, OMHOCHO OJ0HTHE CTaBKe TapaHTHE pe3epBe U ONIKE yPEAUTH HAYHMH U IUHAMUKY
obpadyHa OBe pe3eBe.

3axTeBana MapruHa COJIBEHTHOCTH 32 HeKMBOTHA OCUI'ypaiba

3axTeBaHa MapriHa COJIBEHTHOCTH 3a JPYIITBA 32 OCUI'yPame K0ja 00aBIbajy M0CI0BE HEKMBOTHUX OCHI'Ypama yTBphyje ce Kao BUILM U3HOC O
H3HOCA yTBP)EHUX 3aXTEeBaHUX MapruHa COJIBEHTHOCTH Ha OCHOBY IPEMH]ja, OAHOCHO IITETa.

3axTeBaHa MapruHa COJIBEHTHOCTH Ha OCHOBY IpeMHja yTBplyje ce Ha cnenehu HaunH:

1) 36up mpemuja y HpeTxoaHoj roxunu 10 usHoca of 50.000.000 eBpa y AMHAPCKO] MPOTHBBPEIHOCTH MHOXH ce ca 18%, a M3Hax Tor M3HOCaA
MHOXH ce ca 16%, mpu 4eMy npemuja IpejcTaB/ba BUIINM H3HOC OJ H3HOCA YKYITHE HPEMHUje WIM U3HOCA OCTBAPEHE IpeMHuje, 0e3 ymMamema 3a
U3HOC AT Y PEOCUTYPabE;
2) m3HOC M3 Tadke 1) OBOT CTaBa MHOXKH ce KOe(HIIN]EHTOM, KOjH He MOXe OuTr Mambu o1 50%, 3a IPEeTXOAHe TpH roauHe n3Mely:
(1) ykynHux pacxona 3a mrere (pelueHe mrere yBehaHe 3a IPOMEHy pe3epBHCAHHX ITETa) YMAabEHHX 38 H3HOC KOjU IIOKPHBA PEOCUTYPAE U
(2) ykynHux pacxona 3a mrere (peieHe mrere yBehaHe 3a IPOMEHY Pe3epBHCAHHUX LITETA);
3) npu yrBphuBamy 301pa npemMHja y MPEeTXOAHO] TOAMHHM, IPEMHUja Koja Ce OJHOCH Ha BPCTE OCHIypama 3 wiaHa 9. tad. 11), 12) ul3) oBor
3aKkoHa yBehasa ce 3a 50%;
4) oz 30upa npemuja oy3uMajy ce IpeMHje OTIIHCAHE TOKOM IIPETXO/HE FOJIUHE.

3axTeBaHa MapruHa COJIBEHTHOCTHU Ha OCHOBY LITETa yTBijyJe CC Ha cnenehu Ha4YUH:

1 )npocedaH rofyIIKBE U3HOC pacxofa 3a ITeTe 3a IPETXOJHE TPU TOANHE, KOj! IIPe/ICTaBIba peleHe mTeTe yBehaHe 3a IpOMEHy pe3epBHCAHUX
mreTa 0e3 yMamea 3a H3HOC JIaT y PeOoCUrypame, 1o nzHoca o1 35.000.000 eBpa y qUHAPCKOj MPOTUBBPEAHOCTA MHOXH ce ca 26%, a u3Haa TOr
HM3HOCa MHOXHU ce ca 23%;
2) M3HOC M3 Tauke 1)0BOr cTaBa MHOXH C€ KOS(HIMjEeHTOM, KOji He MOXke Outi Mawu of1 50%, 3a peTXoHe TpH roauHe u3mely:
(1) yxynHux pacxopa 3a mrere (peuiese mrere yehane 3a IpOMEHy pe3epBHCAHHX LITETa) YMABEHNX 3a H3HOC KOjH ITOKPHBA PEOCUTYPALE U
(2) ykynaux pacxopa 3a mrere (peuiese mrere ysehane 3a IpOMeHy pe3epBUCAHUX LITETA);
3) npu yrBphuBary roqMIImer H3HOCA PAcXo/a 3a IITeTe, H3HOC Pacxo/ia 3a LITeTe KOjH Ce OHOCH Ha BPCTE OCHI'ypara U3 wiaHa 9. tad. 11), 12)
u 13) oBor 3akoHa yBehasa ce 3a 50%.
IIpu yrBphHBamy roauimer H3HOCAa YKYIHUX pacxo/a 3a ITeTe U3 cTaBa 3. Tayka 1) OBOr 4ilaHa y3uMa ce apuTMETHYKa CPEeJIHA 3a IPETXOHE
TPHU TOJIUHE.

VY ciydajy na je yrBpheHa 3axTeBaHa MapriHa COJIBEHTHOCTH Ha Kpajy TeKyhe roauHe Mama of yTBpleHe 3aXTeBaHEe MapruHe COJBEHTHOCTH
[PETXOJHE TOJMHE — 3aXTE€BaHa MaprvHa COJBEHTHOCTH MOpa OMTH HajMarbe jejlHaKa 3aXTeBaHOj MApPTHHU COJBEHTHOCTH IIPETXOJAHE TOIHMHE
MTOMHOYKEHO] Koe(HIMjeHTOM W3Mel)y pesepBHCAaHHMX INTETa Ha Kpajy TeKyhe roauHe yMameHHX 3a M3HOC KOjH MOKPHBA PEOCHTYParmhe U
pe3epBHCAaHKX MITETA HA KPajy MPETXO/HE TOANHE YMAmhEHUX 32 U3HOC KOjH MMOKPUBA PEOCHTYpPAIhe, IPU YeMY 0Baj KOS(HUIIMjEHT HE MOXKe OUTH
Behu ox 1.

Pacnos10:kKHBOCT MapruHe COJTBEHTHOCTH
JIpyIITBO 3a OCHTYpame Koje 00aBIba MOCIOBE HOKUBOTHUX OCHIYpamba IyXKHO je a 00e30e/11 paconoKUBy MAPTHHY CONBEHTHOCTH HajMambe y
BUCHHHM 3aXT€BaHE MapTHHE COJIBEHTHOCTH.

Pacrmos0kHBOM MaprHHOM COJIBEHTHOCTH M3 CT. |. cMaTpa ce rapaHTHa pesepBa yTBpl)eHa Ha rope HaBeJJCHN HAuHH.

T'apanTan KanuTaa

TapaHTHM KanMTAN OPYIITBA 332 OCHIYpamse je 1eo rapaHTHe pesepse yrBpheHe wiaHoM 124. 3akoHa 0 ocurypamy, KOjH OKPHBA HajMambe jeIHy
TpelinHy 3aXTeBaHe MapruHe CONBEHTHOCTH, 3aBUCHO OJI TPYIIE OCUTYpaba KOjy APYIITBO 33 OCHTYpame 00aBiba.

TapaHTHH KanWTal APYNITBA 3a OCHTYpame He CMe OMTH MambM O W3HOCAa NPOIHCAHHX WIAHOM 27. 3aKOHa O OCHTypamy, 3aBHCHO O IpyIe
OCHTypama KOjy IPYIITBO 3a OCHIYparbe 00aBiba y CKIaIy ca H3aTOM J03BoJoM 3a pan. OcHOBHM KamuTal 3a [oboc ocurypambe, y CKiIamy ca
M3IaTOM JI03BOJIOM 32 paj, uzHocu 3.200.000 eypa.

8.BUJIAHC YCIIEXA
8.1.IOCJIOBHA NIPUXON (AOII 1001) y 000aunapa
2019 2018
1. Ipuxoan o MpeMuje OCHIypama M CA0CHTYPamba 241.694 258.033
O6pauyHaTa MpeMHrja HEOKHUBOTHUX OCHTYPamba U CA0CHTYpamba 260.214| 257.674
Ipemuja npenera y Ca-nacuBHa 0 (22)
Ipemuja npenera y Pe (11.799) (9.568)
IMosehare pe3epBr 3a MPEHOCHE PEMUje U PE3EPBH 38 HEUCTEKIIE PH3UKE OCUTypamba ’ (16.710) (8.525)
CaOCHTYpama
CMameme pe3epBH 3a IPEHOCHE NPEMHUje U Pe3ePBH 32 HENCTEKIIE PH3UKE OCHTypamba 1 9.989 18.474
CaoCHTypama
2. Ilpuxoau o1 NOCJI0BA HEMOCPETHO MOBE3AHUX €A OCUTYP. 11 0
3. OcTaJii N0CJOBHH NPHXOTH 1.969 986
YxynHo nocjaosHn npuxoau (1+2+3) 243.674 259.019
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INpuxonu ox mpemMHje OCHTypama U CAaOCHTypama Cy HCKa3aHH y BUCHHHU of 243.674 xwb.iuHapa, U yTBpheHHU cy Kao oOpadyHaTa Ipemuja
OCHTypama U CaoCHIypama yMarmeHa 3a NPEMHjy NIPEHETY y CaoCHIypame M peocurypame n yBehaHa 3a M3HOC HPOMEHE (CMamCHE) CTamba
MPEHOCHE TPEMHje, KaKO je MPUKa3aHO y TOpmoj Tabenu. Y OJHOCY Ha NPETXOAHY TOJHMHY, MOCJIOBHU mpuxomu Oenexe max ox 5,90%,
obpauynata npemuja y 2019. roxunu je Beha 3a 0,98%, amu je mpenocHa mpemwuja moehaHa, IITO ce BUAM y IMPETXOAHOj Tabelw ma je To
JIONPUHEIIO MakUM TOCTIOBHUM IIPHXOANMA.

CTpykTypa 00padyyHaTe peMHuje M0 BPCTaMa ocurypama npersen 3a 2019. u 2018. roquny y 000auHapa
2019 2018
Oﬁpaq)‘/HaTa ) Tpemnja Oﬁpa-{)juaTa ] Mpemuja
npemMuja 1o Ipemuja npemMmuja mo Ipemuja
Bpcre ocurypama ocurypama + ocurypama +
BpcTamMa caocUrypama BpcTamMa caocurypama
caocurypame caocurypame
ocurypama ocurypama

0l-ocurypaise on 4.962 1.169 6.131 8.271 805 9.076
NOCJIEMIIA HE3ro/Ie
02-/loGpososHo 232 1110 1342 649 113 762
3[PAaBCTBEHO OCHIYPaHbe
03- ocuryparse 178.766 0 178.766 187.573 0 187.573
MOTOPHHX BO3HJIa
07- ocurypasse pode y 273 0 273 560 0 560
pPEBO3Y
08-ocurypame HMOBHHE
0J1 IOXapa U HEeKUX 15.326 2.961 18.287 13.540 1.680 15.221
JIPYTHX OMACHOCTH
09-octaa ocuryparva 27.129 2.888 30,017 28,540 1478 30,019
HUMOBHHa
10-ocurypase o1 01ro
360r yrmorpebe MOTOp 1.291 0 1.291 1.133 0 1.133
BO3MJIA
13-ocurypasbe of omre 4.044 2.266 6.310 4.562 142 4.704
OJIFOBOPHOCTH
15-ocurypame jeMcTBa 17.574 0 17.574 8.474 0 8.474
16-ocuryparse Gu. 117 106 223 97 48 145
ryouTaka

249.714 10.500 260.214 253.408 4.266 257.674

JpywTBo je y Toky 2019. romuHe yroBOpPUIIO MOCIOBE OCUTYpama M II0 TOM OCHOBY 00padyHaso MpeMujy y yKymHoM usHocy on 260.214 xusb.
JIMHApa a CTPYKTypa IpeMuje 110 BpcTaMa OCUrypama JaTa je y tabenu usHaj. [Toprdess ocurypama 3a 2019. rox. 3ajenHo ca caocuryparmeM Behu
je 3a 0,98% y onnocy Ha noptdess u3 2018. roxuHe.

8.2 MPUXOAHN O] UTHBECTUPAIbA CPEJICTABA OCUT'YPAIbA (AOII 1051)

y 000aunapa
2019 2018
IIpuxoau o uHBeCTHPAHA
IIpuxonu on 3aKynmHHHA HHBECTUIIMOHUX HEKPETHUHA 2726 2.831
[puxoau o1 Kamara 9.728 10.899
Tpuxomu ox yckinahuBama BpeiHOCTH (DMHAHCH]CKUX CpecTaBa Koja ce UCKazyjy 0 0
1o (ep BpeJHOCTH KPO3 OMIIaHC ycriexa
Jlobunu oz mpoiaje xapTuja o BpeAHOCTH 0 0
ITo3uTHBHE KypCHE pa3iiFKe N3 aKTUBHOCTH HHBECTHPAHA 104 526
YKYIIHO NPUXO/IM 0]f HHBECTHPAKA CPEICTaBA OCHIYPabha 12.558 14.256

Ipuxoze 0X MHBECTHpama CPEACTaBa OCHIypara HajBefiM [eoM YHHE NMPUXOAH O KaMaTa OCTBApEHMX IO OCHOBY OPOYCHHMX AMHAPCKHUX H
JIeBU3HUX JeNo3uTa Kox noMahux 6aHaka, XapTHja o]l BpEIHOCTH YHjH je u3aaBanal Pemyonrka CpOuja a ocTao cy MO3UTHBHE KypCHE pa3iiiKe
MPOUCTEKIIE U3 THX AKTUBHOCTHU Kao M NMPUXOAM Of 3aKyna. IIpuxoan nmo ocHOBy kamaTa cy mMamu 3a 10,70% y omgHOCY Ha NpEeTXOAHY TOJMHY a
MMO3UTHBHE KYPCHE pa3iiKe cy Takohe mame. [1aq kamMaTHUX CTONa U HIW)KE KaMaTHE CTole Ha OaHkapcke jaerno3ute u npxkasHe XOB koju je Beh
JIy’)Ke BpeMe INPHUCYTaH je NONPHUHEO HIKEeM M3HOCY HpHXona on kamara. J[eBH3HH Kypc je 6mo crabmian TokoM 2019. rommue. Ilpuxomu ox
3aKyna cy MamH 3a 3,70% y onHocy Ha nperxonaHy roguny. [Ipuxon je ox usnaBama y 3akyn npocropa y Kues Muxauinooj 11-15, mo yroBopy o
3akymy ca Stada IT solutions.

VKyIHH IPUXOM O] HHBECTHpama cpecTaBa ocurypatma y 2019. roquan mamu cy 3a 11,90% y oxxocy Ha 2018. roxuny.
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8.3 DUHAHCHUJCKH NPUXOIU (AOII 1088)

y 000aquHapa

2019 2018
DUHAHCHjCKH TIPUXOIH
[Iprxou 071 KaMaTa HOKMBOTHHX OCUTYpama 1.313 688,
Ocranu (pUHAHCH]CKH IPUXOIN 66 0]
[To3uTHBHE KYpCHE Pa3JIKe HOKUBOTHHX OCHIYPabha 189 39
YkynHo 1.568 7217,

Toxom 2019. roguHe cMameHa je HaliaTa MOTPAKUBAKHA Y OTHOCY HA MPETXOAHH TEPHO, IITO je 3a Pe3yiaTarT UMajo BHILIE IPUXOE O KaMara
HEeXXHMBOTHHX OCHIypama 3a 47,6%. [losutuBHE KypcHe pasiuke ¢y Buile y oxHocy Ha 2018. roauny 3a 79,36%, neBusHu Kypc je OHo crabuiaH

TokoM 2019. rogune. Ykynuu ¢punHancHjckH npuxoan y 2019. roquHu cy BHIIN y OJHOCY HA UCTE y IPETXONHO] ToxuHu 32 53,63%.

8.4 OCTAJIU IPUXO/IU (AOII 1092)

y 000munapa

2019 2018
OcTanu npuxoan
/loOu1H 10 OCHOBY TpO/aje orpeme 1.572 0
OcTany HeMOMEHYTH IIPUXOAU 741 967
Hamahena otnucana noTpaKuBama 7.427 880
YKkynHo 9.740 1.847

Octanu Npuxoan Cy 3a0eNIeKHUIM TOPacT Y OJHOCY Ha HpeTxoiHy roxuHy W Behwm cy 3a 81,04% y 2019. roguuu. Ilpuxoan on HartaheHHX

OTIHCAHKX TOTPaKKHBama cy nosehanu 3a 88,15%.

8.5 IPUXOAU O/ YCKIIABUBAIbA BPEJHOCTHU IOTPA’KUBAILA 1 UMOBUHE (AOII 1090)

y 000aunapa

2019 2018
IIpuxonn ox ycki1ahuBama BPeAHOCTH MOTPAKNBAHA H HMOBHHE
[IPHXOZU 10 OCHOBY ycKiIahuBama KpaT.(huH.IIacM. 10.236 0
[Tpuxonu 1o 0cHOBY yckiial).Bp.IOTP.1U (pUHAHCH]CKUX IIACMaHa 12.180 22.378
YKynHo 22.416] 22.378

I'ope HaBeJEHH MPHXOJ je PEe3yNITaT yKuaama obe3Bpelerba noTpaxuBama 1 (prHaHCH]cKHX 1acMana y 2019. ronunu u nosehanu cy 3a 0,17% y

OJHOCY Ha NPETXOAHY I'OAUHY.

8.6 IOCJIOBHU PACXO/U (AOII 1016) y 000quHapa
2019 2018
Toc10BHH (PYHKIHOHATHHN) PAcX0an
1.Pacxonu 3a Ayr.pe3epB. 1 (pyHKI. JonpUHOCE 3.036) 2.676]
JlonpuHOC 3a NPEBEHTHBY 2.604 2.492
JlompHHOCH HPOITMCAaHN MTOCEOHNM 3aKOHUMA 0]
420,
Jonpunoc 'apantaom dorIy 2
Pe3epBe 3a n3paBHAKE PHU3HKA 0] 0|
PesepBucama 3a 6oHyce u norycte U nopeharma JPYTHX TeX. Pe3epBH 0] 184
Ocranu pacxo/ 3a AyT. pe3epB. H (YHKII. JOMPUHOCE 10 0]
2.HakHaja mTeTa M YrOBOPEHUX H3HOCA 159.848, 145.186)
JIukBuaMpaHe mrere 144.514 127.587
HHKBH)anaHe IITETE-Y/ICNIM y IITETaMa CaoCUrypama 7.776 13.674
[puxonu ox yueniha Pe y HakHau mreta (972) (3.837)
IMpuxomm ox yuyentha Cao y HaKHaau IITeTa 0] 0
Pacxonu 3a u3BHhaj.IIp. MCIIIATY M JINK.INTETA 8.530, 7.762
3.Pe3epBHcane IITETE — MPOMEHA (3.223) (19.491)
PesepBucane mrere-nosehame 16.837 3.606
PesepBrcane MITeTe-CMABEIHE (19.634) (23.097)
Pe3epBucaHe IITETe-CMABEE CA0C.,pe U PETPOLIECH]a (426) 0]
4.Perpec-npuxonu o1 perpeca (18.873) (10.865)
5.IloBehaibe 0CcTaINX TEXHHYKHX pe3epBU 16.902 3.004]
6.CMameme 0CTAJINX TeX.pe3epBa (2.329) (51.714)
7.Pacxonu 3a GoHyce H momycrte 5.220, 9.242
Ykynuo nociaosuu pacxoau(1+2+3-4+5-6+7) 160.581 78.038,
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1. ¥V pacxoze 3a ayr. pesepB. H (QYHKI. 00aBe3e Crajgajy IONPHHOC 33 MPEBEHTHUBY, JONPHUHOCH MPOIMICAHH MOCCOHUM 3aKOHHMA, JOIPUHOC
I'apantHOM (hOHZY, pe3epBe 3a U3PaBHAME PH3MKA, pe3epBUCama 32 OOHYce U IOIyCTe U MoBehama IPyrux TeX. pe3epBH M OCTAM PACXOAH 3a
IIYT. pe3epB. U GyHKII. obaBese.

Ddopmupame cpeacTaBa MPEBEHTHBE peryinucano je [IpaBuiiHUKOM O MPEBEHTHBH, a CPENCTBA Cy M3/BOjeHa u3 Opyro npemuje 2019. roause y
n3Hocy of 2.604 xmwpanga quHapa.

JlonpuHOCH IIPOIMCaHU NOCEOHNM 3aKOHUMA PETyIHCaHu Cy WwiaHoM 15. 3akoHa o ogOpaHu o rpana u unHe 10% o HarutaheHe mpemuje ycesa u
IUIOZI0BA 3a QHHAHCHpame Of0paHe of rpaja y usHocy of 420 xuibasia AUHApa.

OmrykoM o yTBphUBamy BHCHHE JONIpHHOCA 3a 00pa3oBame M Kopumheme cpeicTaBa TapaHTHOT (OHIA peryilicaH je aomnpuHoc ['apaHTHOM
doumy.

CxonHo IIpaBuiHNKY 0 HauMHY yTBphHBama pe3epBH 3a U3paBHABAWE PU3HKA, JIpyLITBO je Jy*KHO Ja oOpasyje pe3epBe 3a N3PABHABAKE PU3MKA
3a ocurypame Kpemurta a oo3upom na je Yb Beorpan, nmpecrana ca pagom 31.01.2014., ca xojoM cMO HMalM 3aKJbyd4eH YTOBOp 3a OBY BPCTY
OCHTypaba, CajI0 OBUX pe3epBH je jeaHak 0 (Hysn).

Pacxonu 3a pe3epBrcarma 3a OOHyce U IOIycTe 00pa3oBaHy Cy y ckiaxy ca [IpaBuiHHKOM 0 HaunHY yTBphUBara pe3epBHu 3a OOHyce U IOITyCTe.
Ocranu pacxonu 3a Ayr pesepB. U (yHKI. JONPHHOCE CacToje ce O AOIPUHOCA 3a U3BPIICHE ITOBEPEHUX MOCIIOBA Peryiucanux mno OJurynu

Vapyxkema ocurypasada Cp6ouje (1 xwpana quaapa) u gonpuroca PO30 koju cy peryiancann 3akOHOM 0 06aBE3HOM 3ApaBCTBEHOM ocurypamy (9
XUJbaJla TMHAPA).

2. HakHaja miTeTa H YroBOpeHHX H3HOcA. Vcka3zanu n3Hoc pacxona mrera on 159.848 xwb. quHapa mpencraBiba 30Hp yKYITHO JIUKBHAUPAHUX
IITETa ¥ TPOIIKOBA pellaBama INTETa, KAKO je NMPUKA3aHO y rop0j Tabeiu, u 3abenexunu cy nosehame y OJHOCY Ha NMPETXOAHY TOAMHY 3a
9,17%.

3. PesepBucane mrere-npomena. Y 2019. ronunu pesepBucane mrere — NpoMeHa-cMambeme 3a 3.223.
4. Perpec-npuxoau o1 perpeca. [Ipuxoau o perpeca oIHOCe Ce Ha ayTo Kacko.

5. IloBehame ocTaaux TeXHHYKHX pe3epBH — IIpumeHom I[lpaBmiHHKa 0 HauMHY yTBphUBama pe3epBH 3a HEHUCTEKIE PH3HKE, pe3epBe 3a
HEHCTeKJIe PU3HKe o0pavyHaTe Cy Kao MpOU3BO/ MPEHOCHE MpeMuje U KoMOHHOBaHOT paiija u Ha aad 31.12.2019. roguse oBo nmoBehame u3HOCH
16.902 xub. muHapa. OBo no3uiwja je Beha 3a 82,23% y oHOCY Ha IPETXOAHY TOANHY.

6. CMameme OCTaJUX TeX. pedepBH- M3Hoc of 2.329 Xusb. AMHApa YMHH CMamEHE PE3EpPBH 32 HEUCTEKJIE PU3MKE M Ha OCHOBY Ojuiyke
HenckopumheHa cpescTBa IPEBEHTHBE, YKUHYTA Cy Y KOPHCT IPHXOJa.

7. Pacxonu 3a GoHyce W MomycTe. YCIIOBH IOCIOBamba U KOHKYPEHTHOCT Ha TPXKUIITY, Hamehy moTtpeby na ce y onpeheHum cutyanmjama pamu
YCIICIIHKjE TIOHYJIE, pPa3BUjamba U OYyBama IOCIOBHE capaimke Mopajy omobpaBari oxpehenu nomyctu. Toxom 2019. romune pymTtBo je y
BehuHu BpcTa ocurypama 0goopmino 6oHyce 1 momycrte y BucuHu 5.220 Xub.AHHApa a pa3iuKa ce OMHOCH Ha PACKHU]I YTOBOPA O OCHTYPaby.

8.7 PACXO/U IIO OCHOBY UHBECTUPAIbA CPEJCTABA OCUI'YPAIbA (AOII 1062) y 000quHapa

2019 2018

[Pacxoqu 10 OCHOBY yckiahjuBama BpeOHOCTH (DUHAHCHjCKHX CpEICcTaBa Koja ce 0 10.473
M3Ka3yjy mo ¢gep BpeaocTH Kpo3 OHIaHC ycnexa )

['yOunm npu npoaaju XapTuja o BpeJHOCTH 0] 0]

HeratuBHe KypcHe pa3irke 3a aKTHBHOCTH HHBECTHPAba 931 790

YKYIHO pacXo/ii 10 OCHOBY HHBECTHPAIba CPEICTaBa OCHIYpPabha 931 11.263

Pacxozit o OCHOBY HHBECTHPAma CPEACTaBa OCUTYPamkba Cy CMambeHH Y OHOCY Ha MCTH IIEPHOJ IIpeTXoHe Tonune. Pacxoam ce HajsehnM jenom
OZIHOCE Ha HEraTMBHE KyPCHE Pa3lIHKe 3a aKTMBHOCTH MHBECTUPAba. YKYITHO PACXOIM IO OCHOBY HHBECTHpAma CPEACTaBa OCUTYpamba Cy MambH
32 91,73% y 2019. rogunm.

8.8. TPOLIKOBU CITIPOBOBEILA OCUI'YPAIbA (AOII 1073) y 000xmHapa

2019 2018

Tpouikosu cripoBol)ema ocurypama
1.TpomkoBu npudase 59.898 59.953
IMpoBusnje 20.825 22.951
Ocrany TpOIIKOBY IIpHOaBe 39.073] 37.002,
2.TpomikoBn ynpase 83.848 83.748
Awmoptusanmja 6.129 6.667|
TpOIIKOBH MaT.CH.yCIIyra i HEM.TPOLIKOBH 7.230, 6.996
TpoIkoBH 3apajia,HaKHaIa ¥ OCTaJIH JI.PACXOH 45.795] 44.217,
OcTay TPOIIKOBH yIpaBe 24.694 25.868
3.0cTaau TPOoWIKOBH cripoBoljerba ocurypama 360 154
4.IlpoBu3Hje 01 peocHrypama 1 perpouecuja (2.565) (2.271)
YkynHo TpomikoBH cnipooliema ocurypama (1+2+3+4) 141.541] 141.584

YKynHH TPOIIKOBH CNpoBohema oCHUTrypama Cy HIKU Yy OfHOCY Ha mperxomHy roguny 3a 0,03%, TponikoBu npubase cy Mamu 3a 0,09%, a
TpoIkoBH yrpase Behn 3a 0,12%.

TpoukoBu cripoBolera ocurypama pa3BpcTaBajy ce Ha (ByHKIMOHAJIHE 0OJNacTH - TPOIIKOBE yIpaBe, NMpuOaBe, TPOIIKOBE H3BHhaja, MpolieHe,
JIMKBUJALIM]€ ¥ UCIUIATe IITeTa, Y ckiany ca Un.32/33. [IpaBuiHuka 0 paduyHOBOJCTBY U Pa4yHOBOJCTBEHUM MONUTHKaMa JIpymiTea.

TpomkoBu npudase y oBoM 00padyHCKOM meprony u3Hoce 59.898 xusb. uHapa. Y OKBUpY OBHX TPOIIKOBA UCKa3aHE Cy 0OpadyHaTe MPOBU3HjE
MOCPeJHUKA H 3aCTyIIHHKA [0 OCHOBY YTOBOPEHOI OJHOCA Y IOCIOBHMA HOCpEIOBama H 3acTylama HIPH HPOJajH yCIyra OCHIypama a Off
YKyIHOT H3HOCca npoBu3yje o 20.825 Xk, AuHApa, MPOBU3Hja 3a ayTo Kacko M3HOCH 17.125 xusb. quHapa.
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TpoumkoBH ynpaBe y OBOM OOpadyHCKOM IepHOAy u3HOce 83.848 xmb. AuHapa, YMHE HX TPOLIKOBH MaTepHjalla, €HEprHje, yCIyra M HeM.
TPOLLIKOBH, TPOIIKOBY 3apajia, HaKHaja 3apajia, OCTAJIU TPOLIKOBH yrpase u Behiu cy 3a 0,12 % y onHOCY Ha IPETXOAHY TOAUHY.

Mpuxoan yaanoBa ynpape Ha ocHoBY Omiryke CKyniuTHHE O HakHajaMma wiaHoBuma HangsopHor onbopa 3a paJl y OBOM OpraHy, 4aHOBUMa
HansopHor onbopa, ucmuiahex je uzHoc on 1.424 xusb. aunHapa O6pyto ognocHo 900 xwib. auHapa, Hero. Vmajyhu y Bugy nma cy wiaHoBu
H3BpuHor oxdopa 3anocneHu y JpymTBy U a 3apamy ocTBapyjy y cknany ca [IpaBumHukoMm o pafny, oOpadyHara UM je u uciutaheHa 3apaza y
6pyro uzHocy ox 11.702 xusb. muHapa oqHOCHO 9.185 XWib. AuHApa, HETO.

OcTajau TpoumkoBH crnipoBolema ocurypama y oBoM 00padyHCKOM IepHony u3Hoce 360 Xuib. AuHapa.

IIpoBu3Hja o1 peocurypama u peTpolecHja je IPUXoJ of MPOBU3Hja 10 OCHOBY mpeMuja npeHetux y PE, xoju ce y 6unancHoj memu (Outanc

ycrexa) nprkasyje y ety HOCIOBHH PAacXO/u, yMamy]jyhin BbUX0OB YKYHHH H3HOC.

8.9. DUHAHCHJCKH PACXO/IH (AOII 1089) y 0001uHapa
2019 2018
DUHAHCHjCKHU pPacXoau
1.Pacxonu kamara 241 161
2.HeraTMBHE KypCHE pa3iiKe 96 101
3.0ocTanu GMHAHCH]CKH PacXOnu 0 0
'YKynHo 337 262

@OUHAHCHjCKU PACXOAM KOjU HA JaH M3BelITaBama n3Hoce 337 Xusb. AMHApA CacToje Ce OJf HEraTHBHUX KypPCHHUX pa3iiMKa M KaMare M0 OCHOBY

Ha0OaBKe Bo3wiia Ha JM3uHT, Behu ¢y y oqHocy Ha 2018. roguny 3a 28,63%.

8.10. OCTAJIN PACXOM (AOII 1093) y 000auHapa
2019 2018,

Octaym pacxoau
[Pacxotit 10 OCHOBY JHP.OTIIHCA IOTPAKUBAHA 1.437 939
OcTajy HEOMEHYTH PacXoiu 21 7
YkynHo 1.458 946

Ocrasu pacxonu y usHocy ox 1.458 xusb. nuHapa cy nosehann y 2019. roquuu 3a 54,12%, najsehinm aenom 36or nosehanux pacxoa o 0CHOBY

JUPEKTHOI OTIIHCA OTPAKUBamba.

8.11. PACXO/JH ITO OCHOBY OBE3BPEBEIbA ITIOTPA’KUBAILA U JIPYTE UMOBHMHE k-T1o 58 (AOII 1091) y 000xmnHapa
2019 2018
Pacxoau no ocHOBy 00e3Bpehersa NoTpaknBamba U 1pyre HMOBHHE
O6e3Bpeheme yekmahuBame ca TpKOIIHOM BpenHonthy-HeKpeTHHHE
O6p3Bpeheme OMIaHCHe aKTHBe-HCIPaBKa IPOIeHa 20.084] 18.676
Ykynno 20.084 18.676)

V onHOCY Ha NpPETXOAHY MOCIOBHY TOJMHY, OBH pacxonu cy nosehanu 3a 1,07% a omHoce ce Ha oGe3Bpeljere OMIaHCHE aKTHBE-HCIpPaBKa

MpOLEeHA.

Ob6e3Bpeheme moTpaxkuBama Ha faH 31.12.2019. rox. m3BpmeHo je y ckmagy ca [IpaBMITHUKOM O padyHOBOACTBY M PadyHOBOACTBEHHM

IIOJIMTUKaMa 1 YHyTCTBOM O IPOIICHU HAIJTATUBOCTH.

YKynuu pacxoau [lpymTsa y U3BeINTajHOM Iepuony uzHoce 384.490 xusb. nuHapa u Behu cy 3a 1,08% y omHOCy Ha yKyIHe pacxofe HCTOT

nepuoza nperxoaue roquue ( 355.280 xuib. guHapa - 2018).

8.12. HETO I'YBUTAK IIOCJIOBAIbA KOJU CE OBYCTABJbA (AOII 1097) y 000quHapa
2019 2018

HeTo ry6uTak nocjioBama Koju ce 00ycTaB/ba
Ocrany Mar.He3.MPUXOAU W3 PAHHJHX TOTHHA 18 720
Ocrany MaT.He3. PacXOJH M3 PaHUjHX TOIHNHA (2.961) (3.137)
YkynHo (2.943) (2.417)

Hero edekar oBe nmosuiuje je pe3ynrar pacxoia M MPUXoJa €BHICHTHPAHUX TOKOM M3BEIITAjHOT IMEepUoJia a HACTAIMX Y PaHUjUM ToJMHaMa U

Behu cy Hero y 2018. roauan

8.13. JJOBUTAK-TYBUTAK y 000xunapa
2019 2018
Jlo0uTak - ryduTaK
JTOOUTaK Mpe OMOpe3nBamba 0 45.041
ryOHTaK Ipe Orope3nuBamba 37.919 0]
rope3 Ha J100UTaK 0 0
JlobuTaK 1o 0CHOBY Kpeupama OJL.IOP.CP. U OJUIOK. Mop. 00aBe3a 0 5.747
'yOuTak 1o OCHOBY CMarbeHha OIIOKEHHX NMOPECKUX CPEICTaBa U3 MPETXOJHHX TONHHA 148 0
1 Kpenpama OIOKEHNX HOpecKuX obaBesa
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Herto moburak 0 50.788
Heto ry6urax 38.067| 0]

Jpywrso je 2019. roguny 3aBpuiniio ca Heto ryoutkom ox 38.067 Xusb. quHapa.

VrBphenu ['yburak npe onopesuBama, y Ounancy ycmnexa, u3nocu 37.919 xusp. nunapa

Hero ryburax Ha nan 31.12.2019. ronune, usnocu 38.067 xusb.iuHapa.

8.14. - OBPAYYH TPOLIKOBA, IPUXOJA U PE3YJITAT - PAYUYH JOBUTKA U I'YBUTKA y 000aunapa
2019 2018
PAYYH JOBUTKA
JloGuTak-ocHrypame He3rozia 5 2.763
Jloburak- 100pOBOJEHO 3IPAaBCTBEHO OCUTYPAHE 0 0
JloOuTak-ayTo KACKO MOTOPHA BO3MJIA 0 52.164
J1o6uTaK-TII0BHY 00jeKTH 0 0
Jloburax-poba y npeBosy 0 237
Jloburak-ioxkap 0 2.031
JlobuTaK-ocTana HIMOBHHCKA OCHIyPamba 0 0
J1oOuTaK-0CHI.0fI OATOB.Of YIOTpeGe MOTOPHHUX BO3UIIA 0 91
Jlo6uTaK-oIIITa OArOBOPHOCT 0 3.819
Jloburak-jeMcTBO 655 9
JloGurak-(hHHAHCH]CKH T'yOUTaK 39 36
YKynHO 106UTAK 699 61.150
2019 2018
PAYYH I'VBUTKA
I'yburak-ocurypame He3roaa 0 0
T'yOuTak- 10OpOBOJEHO 3/IPaBCTBEHO OCUTYPAHE 400 1.447
I'yOuTak-ayTo Kacko MOTOpHa BO3UJIA 12.949 0
I'yOuTak-1I0BHH 00jeKTH 0 0
I'yburak-poba y npeBosy 202 0
I'yburak-moxap 5.930 0
I'yburak-ocrana IMOBHHCKA OCHIYpama 17.317 14.662
I'y6uTak-0CHr.0f1 OArOB.0J YyIIOTpeOe MOTOPHHUX BO3MIIA 1.134 0
I'yOuTak-ommra OAroBOPHOCT 686 0
I'yburak-Kpenuti 0 0
I'yburak-(puHaHCH]CKH TyOHTAK 0 0
YkynHo ryourak 38.618 16.109
YKynHo 1o6uTax 0 61.150]
YKynHo ry6utak (37.919) (16.109)
Pauyn 100nTKa — PauyH rydbuTKa-mpe onope3uBama 0 45.041]

JlpymtBo je y 2019.roquan nckasaino ryourak 3Hocy o 37.919 xuse. quHapa.

8.15. 3APAJIA 110 AKIIWJH

ITo 3aBpmHOM padyHy 3a 2019. roxguHy 3apana mo akiuju je 0 giHapa.

8.16. U3BBEILLITAJ O OCTAJIOM PE3YJITATY

a) HEPEAJIM30BAHU I'YBUIIA 110 OCHOBY XAPTHUJA Ol BPEJJHOCTHU PACIIOJIOKUBHUX 3A ITIPOJAJY

®dep BpenHOCT aKkIHja Tj. ydemha y KanuTary ApyruxX NpaBHHUX JIMIA NPOLECHEHA je IpeMa IBUXO0BOj TPXKHIITHO] BPEIHOCTH Ha JaH OMIaHCHpPAmba.
Oncrynama Koja cy ce jaBuiia 300r mpoMeHe y (ep BPeJHOCTH y OJHOCY Ha KEHTOBOJICTBEHY BPEIHOCT y m3Hocy ox 10.503 xmpane nmuHapa cy
HepeaIn30BaHy IyOHUIIM 110 OCHOBY XapTHja 01 BPEIHOCTH PacHoIOkKMUBUX 3a npoaajy (Hanomena 8.16.)

B) HETO OCTAJIU CBEOBYXBATHMU PE3YJITAT IEPUOJA

31.12.2019.rogune, pymTBo je HCKa3aJlo HETO CBEOOYXBaTHHU I'yOouTak y uzHocy ox 48.570 xwb.qunapa a 2018. roxune [IpymrBo je uckasaio
YKYIIaH HETO CBEOOYXBATHHU JOOMTAK Y H3HOCY O 68 Xiubaaa 1uHapa.

9.1. HEMATEPHNJAJIHA YJIAT'AIbA 1 HEKPETHHUHE, IOCTPOJEIbA U OITPEMA

JIpyImTBO HemaTepHjaliHa yjlarama, OIpeMy M HHBECTHIMOHE HEKPETHHHE BpeaHYyje 0 Mojeldy HaGaBHe BpeIHOCTH a rpymy 022-rpaheBuHCKH
00jeKTH KOju ciIyxke 32 00aBJbame NETaTHOCTH 1O MOJETY peBanopusaiuje. CBa OCHOBHA CPEACTBA OTIHUCY]Y C€ MPOMOPIHMOHATIHIM METOIOM
aMOpTH3alHje IPpeMa BHUXOBOM IPOIICHEHOM BEKy Kopuihema.

IIpoueHoM pesuayanHe BPEAHOCTH HEMAaTEpHUjallHUX yllaramba ¥ OCHOBHHUX cpencrtaBa Ha aaH 31.12.2019. roguHe yCTaHOBJBEHO je J1a OHA HHje
MaTepHjaiHO 3HaYajHa.
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Haxnajguu w3many y ompeMy U HEKpeTHHHE IIPU3HATH Cy y CKiamy ca maparpadom 6, 50 u 62 MPC 16. Haknannu u3ganu y HeMaTepHjaIHy
HMMOBHHY IPH3HATH Cy y cKiiafy ca naparpadom 18, MPC 38.

IIpoBepoM KOpPHCHOT Beka OCHOBHUX cpencrasa Ha aan 31.12.2019. ronuHe mpoLewneHo je 1a Hema nmotpebe 3a MIPOMEHOM MPBOOUTHO YTBpheHor

KOPHUCKOI' BEKa.

KoMmyHukanmoaH onpema y H3HOCY o 548 Xusb. HH. je 00e3BpeljeHa kao mocaeania eKOHOMCKE 3aCTapeOCTH.

HckmikeHa je nuieHna Kacnepcku aHTUBHpYC porpaM U KyIbeHa HOBa.

Otyhena cy Tpu ciyxOena ayromoduna y 2019. rogunu.

Iponata je nHBecTHIOHA HeKkpeTHHHA Y Jlo6poTr o neru 40.000 EYP.

3a mepuoxn 01.01.2019-31.12.2019 ykynHo obpadyHara aMopTH3amyja H3Hocwia je 11.749 xuwb. quHapa.

Yaararamwa y HeKpeTHHHe, IOCTPOjera U ONpeMy, HeMaTepHjaJiHa yjaarama Ha 31.12.2019. roa.

Y 2019. rogiHu U3BPLICHO j€ ylarame y

u3Hocu y 000

- onpemy 3.302
- TPaHCIIOPTHA CPEACTBA 6.991]
- HEKPETHUHE 1.021
- HeMaTepyjaiHa yaarama 3.977

[pumemene cromne amoptuzanuje — 2019. rox.

oxn it}
T'paheBuHCKH 00jexTH 1,3772% 2,5316%
TlyTHHYKH ayTOMOOHIN 7.5990% 20,0000%
Pauynapcka omnpema 7,5078% 20,0000%
Ocrana onpema 5,0000% 20,0000%
Hemarepujanna ynarama 0,1639% 20.0000%
MHBecTHIIOHE HEKPETHUHE 1,4409% 1,9346%

OCHOBHA CPEJICTBA U HEMATEPUJAJIHA YJIAT'AIbA - NIPOMEHE TOKOM I'OJUHE

Asamcu sa Iz,
HEPTHHES [ZTSHTH.
MzscTrn nocTpgisma, mHusEE Ocrana |Hemarepsy|Apsncusa | Yevmeo
OITC Lpafizz | jz| mome | Qcrama | ompewyE | YEVOEZ polEz 1 Cofresp| HeMarspy]| a0HEA | HSMATSH] | ESMATSRH]
HIEH BAH |HEDSTHH | OCHOEHZ OCHOEHA | VMarama|vemsms HOoTama|  amEa s EmEY amEz
i ofj=ErH | oopeua HE CPSOCTER | CpencTE: | cpencres |y pasmg) | mapes |Goodwill| npaea snaraga | Loranm
[Cto 0227 5to (023|Kto (024)[Sto (026 5te (027.028) Ko 010]ito (011 it (0127 1ko (013] Ko (014) | Kto (015) | Kbo (018)
|HABEABHA BPETHOCT
Crzm= 1 s IS5 0] B0 300 TR0 T 3 T I0I33 05 ] T 10,866 539.556
| Jepssrez nosshzea (mebasks) 0 81T ] ] LT 15503 Bk B EE ] ] ] 1768 | 15,001
[opshag A VIAT3Ed Y
601 4182 - - -| 4783 - - - 2,208 - - - 2,209 5,962
|Oryheme 11338 (8,150 ] 1 20470) ] ] ] j ] ] ] (20470
pzgoc ca ma - - [5,000) ER - (5,002
[Detana nosshaa (uamssa) - - - - - - B ICE2Y) - ] - - - o 0
|Caazo 31, Tenentpa 342557 51,030| 122377| 3770 | 519,734 1 1220 | 13077 205 i 14502 534236
HcIPABKA BPETHOCTH
Crage | Jamvapa | 133,304 | 31454 42,288 ] 17207,047 T & T 6.238 7 ] T 6507
Am}nn{mmnm ; COMHEY 4,524 3,896 2418 - -| 11,138 - 48 - 320 41 - - 609
|Onteme - - (3.034) | 1 G035 1 _aon i B i ] B T
= —
"|Oczana nopshaga smz) T3 } - i R } } } ] } } } s
[Caazo 31T 138,128 | 24,013 | 41673 ] 203,814 ] 209 | 6758 48 ] | 7,015 210,829
_CATANTHA BPETHOCT 31.12.2019. | 204429 | 37.017 BD.TM| 3.'}'}0| —| 31§ 9"“| —| l.Dll| —| 6.319| 157 —| —| TABT| 323.407
CATAINLA BPETHOCT 31.12.2018, [208.232 [ 20.621 220] 3.770] [ 321.843] B 66 | 1 3.895] 198 ] [ [ 4,158 | 326,002

21




9.3. 3AJIUXE y 000auHapa
2019 2018
3ananxe
O6paciu cTpore eBHICHLH]ja 1.847 0
Jlatu aBancu 769 5.581
CuraH HHBEHTap 18 0
YkynHo 2.634 5.581

9.4. IOTPAKUBAIbA, INTACMAHU U TOTOBHUHA

KpaTkopoyHa moTpaxuBama Cy [OTPaXKHBaba 110 OCHOBY MPOJaje MPOn3Boja, pode U yciayra y 3eMJbH W MHOCTPAHCTBY. [IPUIIMKOM 1OYETHOT
MpU3HABakba, MOTPAKHUBAKA CE OIMEPaBajy MO MPOAajHOj BPEAHOCTH, KOjy je Kymall CIpeMaH Ja IUIaTH Y CKIaay ca 3aK/byYeHHM YrOBOPOM,

YMaBmkCHO 3a UCHOC YITOBOPEHUX MIOIMYCTa U pa6aTa a yBehaHa 3a oGpaquaTM Tiopes.

DuHaHCHjCKH IIIACMaHU 00yXBaTajy OpoueHE AEMO3UTE, XapTHje Of BPEIHOCTH M OcTale (pUHAHCHjCKE IIaCMaHe ca pokoM focreha, 0qHOCHO

IpoJaje 10 TOAUHY JaHa OJf JaTyMa OMJIaHCa CTamba.

9.4.1.INOTPAJKUBAIbA (AOII 0027) y 000aunapa
2019 2018

IoTpa:kupama

MOTPAKUBAKA 32 MIPEMH]Y OCUTYPaba, CAOCUTYPamha U PEOCUTYpamba 84.672 75.511
TloTpaxkuBama OfI peoCHrypaBaia U PEeTOLECHOHPA 448 0
HOTPaXKUBAHHa 110 OCHOBY IIPaBa Ha perpec 3.169 0
OCTasa MOTPAKUBAEHA 8.824 7.350
YkynHa NoTpa:kuBama 97.113 82.861

IMoTpaxuBama Cy HCKazaHa y HETO H3HOCY Tj. yMameHa 3a MpOLEHEeH H3HOC oOe3Bpehema oOpadyHar y ckiamy ca IIpaBHIHHKOM O
PadYyHOBOACTBY M Pa4yHOBOACTBEHHUM MOJIMTHKaMa U YIIYTCTBOM O MPOLEHH HAIUIATUBOCTH MOTPaXKHBama. [loTpaxuBama cy 3a 14,70% seha y

2019. roguHK y OHOCY Ha TMPETXOHY.

9.4.2. NOTPA’KUBAIBE 3A BUIIE IIVIAREH ITOPE3 (AOII 0032) y 000quHapa
2019 2018
TloTpakuBama 32 BULIE IJI.NOPe3 HA JOOUT 2.326 2.326

9.4.3. JEMO3UTH KOJ{ BAHAKA (AOII 0042) y 000aunapa

JlemoHoBame U ynarame cIo00IHUX HOBUAHHUX cpefcTaBa JpymTsa:

JMHAPCKU OPOYEHU JEINNO3UTU HA 31.12.2019

Peo.op. Ha3ue HznocPCJ/1
1. EPCTE BAHKA 14.000
2. SBER Banka 14.000
3. [Tomrancka MTEIUOHULIA 14.000
4. HJIb BAHKA 14.000

Ykynno 56.000

JIEBU3HU AEITTIO3UTU HA 31.12.2019.

\Peo.op. \Hazue H3znoc € H3nocPC/
1. HJIb BAHKA 590 hilj..€ 69.415

YkynHo kparkopounu aeno3utu 31.12.2019.roqune nzHoce 125.415 xusp. qunapa

9.4.3.1. OCTAJIU KPATKOPOYHU ®UHAHCHUJCKHU IIVTACMAHH (AOII 0043) y 000qunapa

\Peo.op. \Hazue H3nocPCI
1. RSMFRSD38581 19.812

2. RSMFRSD76292 906

3. RSMFRSD37179 18,991

4. RSMFRSD23856 517

5. RSMFRSD32444 2.897

6. RSMFRSD89592 1.966
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YKynHoO:

45.089

VKynHH KpaTKOpPOYHH IUTACMAaHH OJHOCE CE HA ylIarame y XapTHje O BPEAHOCTH 4uju je u3nasanan Pemybmuka Cpouja, Ha 31.12.2019. rogune
usHoce 45.089 xusb.AuHAPA, OBO je €0 KOjH AOCIeBa 0 TOIMHY JaHa Of JaHa OWIIHCa.

9.4.3.2 AYTOPOYHU ®PUHAHCHUJCKHU IJIACMAHMU (AOII 0010) y 000nunapa

\Ped.op. \Hazue H3nocPC/

1. RSMFRSD76292 20.306

2. RSMFRSD23856 41.356

3. RSMFRSD32444 77.782

4 RSMFRSD89592 48,017
YKynHo: 187.461

Kpatkopoute u gyropouse miacmane [pymitsa uinHe 00Be3HHUIIE Koje u3zaje PermyOmuka CpOuja, npu ueMy Kamare Ha JUHAapCKe 0OBE3HHLE H30Ce
on 2,69-4,29%, a na gesusue 0,65-1,25%.

9.4.3.3. PUHAHCHUJICKA CPEJCTBA PACIIOJIOJKUBA 3A ITPOJAJY

IIpema MPC 39, ¢uHaHCHjcKa CpeicTBa PACIONOKKBA 33 NPOJajy Cy HeAepHBaTHA (PUHAHCHjCKA CPEICTBA Koja Cy KiIacH(pUKOBaHA, OZHOCHO
HpH3HATA Ka0 XOB PACIIOIOKHBE 32 IPOJAjy.

Ipu mouetHom eBuneHTHpamy XOB pacrnosoxuBe 3a mpoaajy oAMepaBajy ce 1o BbHX0Boj (ep BpeaHOCTH, yBehaHOj 32 TPOIIKOBE TPAHCAKIIH]a.
Haknagno BpenHoBame XOB pacrolioXMBHX 3a NpOjAajy, Ha JaH OWIaHCHpama, OJMEpaBajy ce IpeMa (ep TPKHIIHO] BPEIHOCTH, 0e3
OIy3MMarka TOIIKOBAa TPaHCaKLHje, a JOOUTaK WK TyOUTaK, KOjH ce jaBJba ycieq mpomene dep BpeaHoctH (Tekyhe daykryanuje), mpusnaje ce
JIMPEKTHO Y KalUTal.

Xo6 pacnonosicuge 3a npooajy, na dan 31.12.2019. 2., ycknahene cy ca mpacuwnom epeonouthy y 000aunapa
Bp.akuuja Bp.akuuja TpoKuIIHA BPEIHOCT TpsKHIIHA BPEJHOCT
P. 6p. Emurent 2019 2018 2019 2018
1 Komepuujanna Banka 3.460 3.460 11.660 7.605
VYkymHo: 3.460 3.460 11.660 7.605
Axrmjama Komepijanie 6aHKe KOHTHHYHPAHO ce TproBajio Tokom mene 2019. roauue, kao u y janyapy 2020. roaume.
9.4.4.TOTOBUHA U TOTOBHNHCKU EKBUBAJIEHTH (AOII 0044)
Iloa roTOBMHOM M TOTOBUHCKUM €KBHBAJEHTHMa 00yXBaTa ce TOTOBHHA M CAJJ0 HA payyHy Koj goMahnx OaHaka My OnarajHu y 000qunapa
2019 2018
T'0TOBHHA U TOTOBHHCKH €KBHBAJEHTH
Tekyhu pauyn 22.156 45.895
T'otoBnna y Gmarajau 0 0
JleBn3HM pauyH 4.802 53.928
YkynHo 26.958 99.823

I'oTOBMHA M TOTOBHHCKH CKBHBAJICHTH Cy Mambu 3a 73,00% y 2019. roxunu. Belin neo roroBHHCKUX cpezcTaBa je miacupaH y apxasHe XOB.

9.4.5. AKTUBHA BPEMEHCKA PABIT'PAHUYEIHA (AOII 0046)

AKTHBHA BpPEeMEHCKa pasrpaHHucba Cy OMTHA ca acleKTa MCKa3WBamba pealHUX (UHAHCH]CKHMX pe3yiTaTa MOcioBama a Ha TepeT ABP-a mory
OUTH pasrpaHNyuCHU TPOLIKOBH M MPUXOAN HajBUIIE Ha TIEPHOA 10 12 Mecely of] JaHa HAaCTaHKa.

y 000aunapa

2019 2018
AKTHBHA BPeMEHCKA pa3rpaHuyersa
Jlpyra aKTHBHA BPEMEHCKA pa3rpaHnyeiba 249 174
YkynHo 249 174

9.4.6. IPEHOCHA INIPEMUJA PEOCUT'YPAIbA (AOII 0049)

IpeHocHa mpeMuje OCHTypama M CaOCHTypama Koja Iaja Ha TepeT CAaoCHrypaBada M PEOCHIypaBaya, ycarjiamiaBa ce Ha OCHOBY YroBopa O
OCHTYpamy U PEOCUTyparby
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y 000aquHapa

2019 2018
IIpenocna npemuja PEocurypama
IIpeHocHa mpeMuja ocurypama Koja raja Ha TepeT peoCHrypaBada 7.480 3.567
YkynHo 7.480 3.567
[peHocHa npeMuja ocUrypama Koja naaa Ha TepeT peocurypasada je Beha 3a 22,30% y usBewTajHoj roauHu a y oquocy Ha 2018. roauny.
9.4.7. PEBEPBUCAHE HITETE PE (AOII 0051)
PesepBucane mrere nare y Pe y 000aunapa
2019 2018
Pesepsucane mrere PEocurypama
PesepBucane mrere nate y Pe 426 0
YkynHo 426 0

10. KATIMTAUJI (y Tauku 7.12. A1eKBaTHOCT KaNUTAJIa, FTAPAHTHA pe3epBa, 3aXTeBaHA MAPTHHA COJIBEHTHOCTH)

10.1. CTPYKTYPA KAIIUTAJIA HA JIAH 31.12.2019.

y 000auHapa
Axnujckn | Pesepse u3 Pesasiop TyGuras HepeaanzoBanu 100. Vicynno kamaran
KaIuTaJl n00MTH pe3epBe u ryoumm no XOB

Crame 01.01.2019. 515.919 129.358 (57.564) (14.558) 573.155
Tosehame (38.067) (38.067)
CMambCHhe 4.055 4.055
00uT 0 0
Crame 31.12.2019. 515.919 0 129.358 (95.631) (10.503) 539.143

Ha nman 31.12.2019. rogune JpymTBo je octaBpuiio HETo ryoutak y uzHocy ox 38.067 Xuib. quHapa.

JpymtBo je u TokoMm 2019. roaune 6uiio conBeHTHO, TexHUUKe pesepse pymrsa cy Behe 3a 7,90% y omHOCY Ha IPETXOHY TOAMHY, OAHOCHO 3a
20.471 xnb.IMHAPA U TO TPEZICTaBIbA MPHUXOJL OBOT IIEPHOAA.

PG Hasus Mznocn y 000 nue Ha nan | M3nocwu y 000 nue Ha nan | IloBehame/cMameme y XHIb.
P 31.12.2019. 31.12.2018. JuH.Ha nan 31.12.2019.
1. PesepBe 3a mpeHOCHE NpeMuje 155.963 149.245 6.718
2. Pe3epBucane mrere 83.171 85.968 (2.797)
3. PesepBe 3a GoHyce U TIOMyCTE 106 379 (273)
4. Pe3epBe 3a HEHCTEKIIE PU3HKeE 20.136 3.313 16.823
5. Pe3epBe 3a H3paBHAKE PU3HKA 0,00 0,00 0,00
YkynHo 259.376 238.905 20.471
TAPAHTHA PE3EPBA y 000qunapa
2019 2018
TapanTHa pe3epBa

TpumapHu KanuTan 613.603 634.941
JIOIyHCKH KamuTal 21.172 21.172
On0uTHE CTaBKE -96.800 -108.616
T'APAHTHU KAITUTAJI 537.975 547.497
Onourak-ui.124.3akona -12.293 -6.128
T'apaHTHa pe3epBa-pacnosioxKKBa MaprUHa COIBEHTHOCTU 520.519 537.237
3axTeBaHa MapruHa COJIBEHTHOCTH 46.126 44.925
Pasinka pacrosioKKBe U 3aXTEBaHE MaPIHHE CONBEHTHOCTH 474.393 492.312
W3noc npommcan 1wi.27.3akona/3.200.000eypa o cp.kypcy HBC 376.297 378.223
Pasnuka ["apanTHOr KamuTaia v M3HOCA MMPONUCaHOr 4i.27.3akoHa 161.678 169.274
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TapanTtan kanuTan J[pymTBa 3a ocurypame He ¢Me OHTH MambH OJ U3HOCA MPOMHCAHHX WIAHOM 27. 3aKOHA O OCHUTYypamy, 3aBHCHO OJ TpyIe
OcHrypama Kojy APYIITBO 32 OCUTypame 00aBjba a y CKJIaay ca W31aToOM J03BOJIOM 3a pan. OcHOBHU Kamutan 3a “ ['1060c ocurypame™a.n.o., y
CKJIaJly ca M37[aTOM J03BOJIOM 3a paj, u3Hocu 3.200.000 eypa omHocHo 376.297 xusb. auHapa Ha naH 31.12.2019. rogune. [To3utnBHa pa3nuka
n3Haj [apanTHOr KanuTana usHocH 161.678 xwb. muHapa. J[pymTBO UCIyHaBa YCIOBE KOjH CE OJHOCE Ha aJIeKBaTHOCT KalluTaa.

10.1.2. PE3EPBE U3 1OBUTHU

Mo ropummem pauyHy 3a 2019.roquny, JIpymreo oBe pe3epse HHje HOpMHpAIO.

11. PEBEPBUCAIBA U OBABE3E

11.1. IYTOPOYHA PE3EPBUCAIbA U OBABE3E y 000aunapa

2019 2018

JlyropouHa pe3epBHcama 1 o6aBe3e

PesepBe 3a n3paBHABE pU3HKA 0 0

PesepBe 3a OoHyce U momycre 106 379

Ocraina nyropod. pesepsucama MPC 19 139 291

Jyropoune obaBe3e 6.880 5.247

Crame Ha 1aH 31.1enemépa 7.125 5.917

Pacxonu 3a pezepBucama 3a G0Hyce  MoIycTe 00pa3oBaHu Cy y cKiany ca IIpaBUIHHMKOM O HaYKMHY yTBphUBama pe3epBH 3a OOHYyce U MOIyCTe.
Pe3epBe 3a u3paBHame pU3UKA Cy M30CTasle 300T HOBOI' HAUMHA 00pa30Bama THX pe3epBH, 10 wiaHy 123.3akoHa 0 ocurypamy, KOjU IPOIHUCYje
(opmupame OBUX pe3epBH CaMo 3a BPCTY OCUTYpama-OCHTIypame KpenuTa, kojoM ce IpymrBo He 6aBu o 2014.roauue.

11.2. OVIOKEHE ITIOPECKE OBABE3E (AOII 0434)

O0pauyH 0/UI0KEHHX ITOPECKUX 00aBe3a y ckiany ca crangapaoM MPC 12 Ha nan 31.12.2019.ronune y 000auuapa
2019 2018
1. | Capaumba KEHTOBOICTBEHA BPEIHOCT cTajHe uMoBHHe 31.12.2019 319.635 322.231
2. | Capamurmba BpeIHOCT CTATHE HMOBHHE 32 mopecke cpxe 31.12.2019 197.405 200.988
3. | IlpuBpemena pasmuka (1-2) 122.230 121.243
4. | Omnokena nopecka obasesa (nmpumermeHa croma 15%) 18.335 18.186
IMocne u3BpIeHNX oOpatdyHa CpoBeneHo je cienehe Kbmkeme Ha gan 31.12.2019 y 000auHapa
ITouetHo cTame koHTa 41600 18.186
Paznuka 3a noeehame K-Ty nopecke obasese 148
YxymHO 18.335
11.3. KPATKOPOYHE OBABE3E y 000quHapa
2019 2018
KpaTtkopoune odaBese
o0aBe3e 10 OCHOBY LITETa U YyTOBOPEHHX H3HOCA 0 0
o0aBe3e 10 OCHOBY MPEMUje pe U ocTasie criennduyare obaBese 10.206* 4.389*
oOaBese 3a Iope3 Ha IPeMHjy HeKUBOTHHX ocHrypama u I1/IB 1.148 988
obaBese 3a HETO 3apajie, opese U JOMp.Ha 3apaje 0 0
obaBe3e mpema q06aBibadrMa 3a pody U yciayre 968 3.520
o0aBese 110 IPHMJbEHUM aBaHCHMa 3.778 1.136
ocTase obaBe3e U3 MOCI0Baba 56 304
Jleo nyropounnx ob6aBe3a- 10 1.roguHe 1.979** 1.877**
YKynHe KpaTKOpOUHe 00aBe3e 18.135 12.214

*(ObaBese 110 OCHOBY IIPEMHUjE PEOCUTYpara M ocTasle crenuduune 06aBese NPOUCTUUY 110 OCHOBY YTOBOPA O PEOCHTYpamy 3aKk/byuyeH ca ajo 3a
peocurypame ,, lynas Pe*, Wiener RE

**13H0C 0baBe3e Mo OCHOBY (DMHAHCH]CKOT JIM3WHTA KOjH je MCKa3aH Ha pauyHy 417, a koju mocreBa 3a miahame y HapeIHOM 00padyHCKOM

MepUoy peKkIacu(pUKOBaH je HAKOH MpepadyHa 00aBes3e y CKJIay ca YrOBOPEHOM BayTHOM KJay3yJoM Ha jaaH 31.12.2019. ctaBoM 3a KbHKEHE
417/425.
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11.4. PE3EPBA 3A IIPEHOCHE ITPEMUJE y 000aunapa

2019 2018
Pe3epBa 3a npeHocHe npeMuje
IouerHo cTame 149.245 159.194
IMosehame (morpakau K-10 491,492) 16.710 8.525
Cmameme (1yropHu K-1o 491,492) (9.992) (18.474)
Crame Ha 1an 31.12.2019/18. 155.963 149.245

[peHocHe mpeMuje OCHIyparba i CA0CHIypama pe3epBucaHe ¢y y u3Hocy on 155.963 a Behe cy y onHocy Ha nmpeTxonHy roauny 3a 6.718 xupana
JIHapa.

11.4.1. PESEPBE 3A HEUCTEKJIE PU3UKE y 000qunapa
2019 2018
Pe3sepBe 3a HencTek1e pusnKe
IouetHo cTame 3.313 50.858
IToBehame (moTpakau k-1o 497) 16.902 3.003
CMmameme (TyroBHu K-10 497) (79) (50.548)
Crame Ha gan 31.12.2019/18. 20.136 3.313

PesepBe 3a HemcTekie pusuka (opmupane 1o IIpaBmiIHHKY 3a HEHCTeKIe pH3HKe, Behe cy y omHOCy Ha IpeTxomHy roguHy 3a 16.823 xwmb.
nunapa. Pasnor oBor mosehama cy Behe MepogaBHe mirere.

11.5. PEBEPBUCAHE HITETE y 000muuapa
2019 2018
PesepBucane mrere
TloyetHo cTame 85.968 108.960
Ilosehame (ayroBHH K-T0 526) 16.837 3.606
Cmamembe (moTpakau K-10 630, 622) (19.634) (26.598)
Crame Ha gan 31.12.2019/18. 83.171 85.968

JlpymTBo je pesepBHcaHe ITeTe OOpavyyHaj o [0 BpCTaMa OCUTypama a Ha OCHOBY [IpaBHUiHHKA O OJMKHM KPHTEPHjyMHMa M HAYHHY
obpauyHaBama Pe3ePBUCAHUX IITETA.

11.6. CPEACTBA IPEBEHTUBE y 000auHapa

2019 2018

CpejicTBa NIpeBeHTHBE

TToyerHo cTame 0 0

Iosehame (k-T0 496) 2.604 2.492

Tpomeme (k-T0 496) (627) (1.326)

Yxuname (k-1o 638) (1.977) (1.166)

Crame Ha 1an 31.12.2019/18 0 0

VY okBHpY Ipyrux HacHBHHX pa3rpaHHYerha UCKa3yjy ce 0OpadyHaTH AOMPHHOCH 32 MPEBEHTHBY a HErOBO TPOIIEH:E, OJHOCHO Kopulheme je y
cknaay ca akTuMa Jlpymrsa.

Jpymteo je ¢opmupame u kopumiheme cpeicTaBa NpeBeHTHBe peryimcano [IpaBuiankoM o npeBeHtrBr. OBu n3Bopu TokoMm 2019. roamne
HMajy CMambeme, OJJHOCHO, TPOIIeHke ¥ CKiIamay ca [IpaBUiHHKOM y u3HOCY of 627 xusb. quHapa a nmoBehame uctux msnocu 2.604 Xib. muHapa,
pa3iHKa je YKHHyTa y KOpHCT npuxona OmIykoM H To y usHocy ox 1.977 xws. quHapa. Canmo Ha man 31.12.2019. roxgune nzHocu 0 (Hyina) Xub.
JIHapa.

OCTAJIE HAITIOMEHE y 000auHapa
TokoBH roTOBHHE 31.12.2019 31.12.2018
ToKOBH roTOBHHE M3 MOCIOBHHX AKTHBHOCTH
IpunuBY rOTOBHHE U3 MOCTOBHUX AKTHBHOCTH 296.356 310.864
OJIMBY TOTOBHHE M3 MOCJIOBHUX aKTHBHOCTH 323.630 327.522
HeTto 0/UIMB rOTOBUHE U3 OCIOBHUX AKTUBHOCTH 27.274 16.658
Hero npuiiiB roToBHHE U3 MOCIOBHUX aKTHBHOCTH 0 0
ToKOBH rOTOBHHE M3 AKTHBHOCTH HHBECTHPAaHa
TIpunuBY TOTOBHHE U3 AKTHBHOCTH HHBECTHPAHA 245.373 158.053
OJUTHBH FOTOBUHE U3 aKTHBHOCTH HHBECTHPAIHa 285.943 102.918
Heto npuitiB 13 akTHBHOCTH HHBECTHPAHA 0 55.135
Hero o/utiB M3 aKTUBHOCTH HHBECTHpPAbA 40.570 0
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TokoBH roTOBMHE U3 AKTHBHOCTH (PMHAHCHPaba
ITpunuBY TOTOBHHE M3 aKTHBHOCTH (DHHAHCHPAHA 0 0
OJUTHBY FOTOBUHE U3 aKTHBHOCTU (QUHAHCHpabHa 4.286 2.946
Herto npuinB roToBUHE M3 aKTHBHOCTH (PHHAHCHpaba 0 0
Heto o/utiB roTOBHHE H3 aKTUBHOCTH (DHHAHCHPaHa 4.286 2.946
HeTo npuanB rotoBuHe 0 35.531
HeTto 01,1HB roToBHHE 72.130 0
T'0oTOBHHA HA MOYETKY 0GPAYYHCKOT Ieproaa 99.823 64.618
Tlo3uTHBHE KypCHE pa3jnKe 292 565
HeratuBHe KypcHe pa3iuke 1.027 891
T'oToBHHA HA Kpajy 00pavyyHCKOT MepHoaa 26.958 99.823
12. CTPYKTYPA TEXHUYKUX PE3EPBU y 000qunapa
Penun
op Hazus 2019 2018
1 ITpenocHa mpemuja 151.010 147.025
la | IlpeHocHa npemMuja caoCHrypama 4,953 2.220
2 Pe3epBucane mrere 83.171 85.968
3 PesepBe 3a H3paBHAKHE PU3HKA 0 0
4 Pesepsa 3a GoHyce U nOmycTe 106 379
5 PesepBa 3a HEUCTEKIIE pU3HKE 20.136 3.313
YKYIIHA TEXHUYKA PE3EPBA 259.376 238.905

CpezncTBa TEXHUYKUX PE3epBH Cy MHBECTHPaHa y 00JIMKe UMOBHHE nporicane wiaHoM 131. 3akona o ocurypamy (Cin.ri.PC. 139/14) u Onnykom
0 HHBECTHpamwy cpezncrasa ocurypama (Ci.ria PC.55/2015).

JpymTo je y ckinaxy ca wiaHoM 132. 3akoHa 0 OCHUTYypamy BaTyTHO YCKJIAJHIO MMOBHHY ca 00aBe3aMa IpHOaBIbeHy CPECTBIMA TEXHUIKIX
pe3epBU U 3a CPEACTBA TEXHUYKUX PE3EPBH.

13. YIPABJbAILE PU3UIIUMA

JIpyIuTBO je IyXHO Ia HASHTH(HKYje, NPOIembyje U MEpPU PU3HKE KOjHMa je M3JI0KEHO y CBOM IOCIIOBAlbY M Ja YIpaBjba THM PH3ULIMA Ha
Ha4yuH KojuM he ce 00e30emuTH TPajHO OAp)KABAHE CTENCHA M3JIOKCHOCTH PHU3HIMMA HA HHUBOY KOjH Helie YyrpO3UTH HMOBHHY U IOCIOBAaHC
JIpYLITBa, OJHOCHO KOjU he 00e30eAnTH 3alITUTY HHTEpeca OCUTYpaHUKA, KOPUCHUKA OCUTypama, Tpehux omreheHHX iuna M ApYyrux
TOBEpHIIaNa APYINTBA — y CKJIAy ca 3aKOHOM H IPYTHM HPOITHCOM, Kao ¥ CBOjUM aKTHMa.

IMon pmsmmMa mozpasymMeBa ce BepoBaTHOha HacTaHKa HETaTMBHHX e(ekaTa Ha IIOCIOBHHM M (DMHAHCHjCKHM PE3yJTaT JPYIITBA M IIOJNOXKaj
JIPYIITBA.

JlpymTBo je myXKHO Jja CBOjUM aKTHMa MpOITHINE, OpPTaHW3yje W NPHUMEHH yNpaBlbame pH3MIuMa koje he omoryhmTtn cBeoOyxBaTHO M
HPEBEHTUBHO MICHTH(QUKOBAE PU3HKA, KA0 U HHXOBO MEPEHhE U TIPOLIEHY.

JpymTBo je ycojuio ciezehe mporenype Be3aHe 3a pu3HKe:

+ Ilponenypy 3a naeHTH(HKOBaE, IIPOLICHY, MEPEIhE U YIIPaBIbakhe PU3ULIMA;
» Ilponenypy 3a npaheme 1 KOHTPOITY IIPaBHOT PU3HKa

Jpymrtso je uspaamio Crpaterujy ynpassbama pusuiMa 3a 2019. roguHy Koja je cactaBHH J1eo mociioBHe crpareruje dpymrsa. Ctpareruja
yIpaBjbama pH3nIMMa yTBphyje cranmapie (QyHKIMOHHCama CHCTEMa 3a YIpaBibambe prsuimma y JpymTBy. IlocTaBibameM jeIMHCTBEHHX
CTaHAap/a CTBOPEH je e(uKacaH TOK Mpolieca ympasibata pusuimMa. CTpaTeruja ynpasibamba PH3UIUMA CaAPKH HPHUKa3 MPABHUX OKBHpA W
HOPMH, Hauesa TONUTHKE yIpaBibarba PU3HIMMA, Kao U IIMJbEBE yIpaBibama pusnimuma. CTpaTeruja ynpasibarba PU3HINMA Takohe mpHKasyje u
Be3y m3mel)y mporene ykymHo 1moTpeOHe CONBEHTHOCTH M pu3ndHOr npoduia pymTea. CTpaTernjoM ynpasibama pu3HImMa ce ypehyje oarHoc
(dyHKIMje ynpaBibamba pU3NLMMa TIpeMa IPYTuM KIbyYHUM (QYHKIMjaMa y CUCTEMY YIpaBJbamba.

I'maBHM 1MJB COIICTBEHE IIPOIEHE PU3WKA M CONBEHTHOCTH je AHTHIWIATHBHM TIPHKA3 CONCTBEHMX PH3MKA, NPU HeMy ce y3uMajy y o03up
CTpAaTeIIK! U ((UHAHCHjCKH IIWJbEBH U IIMJbEBH Y MOTJIEAY PU3HKa YTBPHEHH y MOCIOBHOj CTPATErHji KA0 U OTpaHHYCH-a PU3KKA KOja cy yTBphena
y Ctpateruju ynpasbama pusunuma. Ha taj maunn [pymTBo 100uja cBeoOyxBaTaH mperie] nocTojehnx pusrka y3 moMoh kojer BpIId u360p u
IPUMEHY aJIeKBaTHNX U eKOHOMUYHHX aKIMja KojuMa he CMamHTH MIIH eTMMHHNACATH PH3HUK.

VrpaBspame pH3UIEMa JPYIITBA j€ Y CKIIaTy C IPONUCHMA, IPABHIINMA CTPyKe, JOOPHM ITOCIIOBHIM 00MYajlMa U MOCIIOBHOM €THKOM.

JIpymTBO je y CBOM IIOCIIOBaY H3JI0KEHO clieiehuM OCHOBHMM BpCTaMa PH3MKA:

. PH3HKY OCHTypamba,

. TPIXKUIIHOM PH3HUKY,

. PH3HKY HEHCITyHhetha 00aBe3a Apyre yroOBOpHE CTpaHe,
. PHU3HKY ITHKBUIHOCTH,

. OIepPaTHBHOM PH3HKY ,

. IIPaBHOM PU3HKY,

. JIpYTUM 3HAYajHAM PH3ULIUMA.
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13.1. Pu3uk ocuzypara ipoucTHde U3 HeMOryhHOCTH JpyIITBa fa ancopOyje Ipey3eTe pU3UKe CBOjCTBCHE AENaTHOCTH Ocurypama. OBaj pU3HK
HApOYHTO 00YyXBaTa:

1) pusuk HeanekBaTHO ozipeljeHe peMuje — LeHe OCUTypaba;

2) pU3MK HeaJJeKBaTHOT 00pa30Batba TEXHUYKUX PE3EPBH JAPYLITBA;

3) pu3HUK ocHUTypama KOji IIPOH3UIIa3u U3 katacTpodanHux fgorahaja;

4) pu3MK HeaJJeKBaTHE NPOLIEHE PU3MKA KOJU CE MPEY3HMa Y OCUTypambe;

5) pH3UK HeaneKBaTHOr ofipehuBaba HIBOA CAMONIPHAPIKAja APYIITBA WK IIPEy3MMathe pU3KKa BeiNX 0/l H3HOCA caMONpPHU/PIKaja JPYLITBA
OJHOCHO HENPEHOIICHE BUIIKA PU3UKA H3HAJ CaMOIIPUPIKaja y CAOCUTYPae OJHOCHO PEOCUTYPAHhe;

6) ocrajie pu3MKe ocurypama (IpodecuoHantHe 1 TEXHUUKe) KOjU 3aBHCe O IIPUPOJIE, 00MMA U CII0KEHOCTH ITOC/IOBAba APYLITBA.

OsnamheHd akTyap je 1a0 MHULUBCHE Ja je mpeMuja ocurypama u3 Tapuda Jlpymrsa koje ¢y y npuMeHH, yTBpheHa y CKiiagy ca akTyapcKoM
CTPYKOM ¥ CBHM IPOIHCHMA H JAa obe30ehyje TpajHO HcIymeme cBUX oOaBe3a J[pymITBa M3 YyroBOpa O OCHTYpamy, OJHOCHO PEOCHTypamy. Y
LMJbY MICHTH(UKOBaA M CMabelha LMITETHUX MOCIEANIA OBUX BPCTa pU3HKa, JIpyIITBO aHAIM3UPA CBOjE MOCIOBAMBE 10 BPCTAMA OCHIYpaba,
KOHTHHYMPAHO HPATH TEXHUYKE Pe3yJITaTe, BPIIM NPOBEPY aJIeKBaTHOCTH IIPEMHja M CIPOBOAN O0yKE 3aIOCICHUX Y LIJbY HCIPABHE IPUMEHE
npornucanux Tapuda.

Muubeme oBramheHor akTyapa je Ja ¢y TeXHHYKe pesepBe J[pyluTBa y M3BelITajHOM HEPUOAY YTBpheHe y CKiIamy ca akTyapcKOM CTPYKOM,
npaBuwiHAIMMa JlpymTBa u ga 00e30elyjy TpajHO HCIyHBEHBE CBHX yroBopHux obasesza [lpymrrea. JpywmTBo pacrmoiaxe onarosapajyhum
ojanyuMa 3a obpadyH TEXHHYKHX PEe3epBH Ha HHMBOY MOpTdesba Kao M 10 BpCTaMa OCHIypama, 00e30el)yjyhu KOH3MCTEHTHOCT MHTEPHHX H
eKCTepHHUX Iozaraka. [Tozaru koju cy kopuiuheHn y o0padyHy TEXHHYKUX PE3ePBU Cy IPHMEPEHH, KOMIUICTHH U Ta4HH.

CBH OCHTypaHH PH3HLH KOjH HAa OCHOBY MPOLICHE CTPYYHE CIy)Oe 3a OCHIypame MpeBa3uiase yTBpheHe H3HOCe MAKCHMAITHOT CaMOTIPUApPIKaja
Iperiajy ce y peoCHrypame Tako Jja ce Ha Taj HauWH BPIIY W3paBHABake HEOKPHBEHNX BUIIKOBA M3HA]| COIICTBEHOT CAMOIIPUAPIKaja.

Peocurypame u caocurypame Cy jefaH O METO/la CMarbeiha PU3HKa OCHUIYpara Ha IMPUXBAT/bUB HUBO. TO MoApa3yMeBa 3aKJby4eHe YroBopa O
peocurypamy U caocurypamy (IIacCMBHOM) KojuMma JpyIITBO 1€0 WM IOje[MHE, YKyIHE PH3MKE IIPEHOCH Ha Apyry cTpany/e. IIpeHomemem
NPUMJBEHHUX PU3HKA y PEOCHTYparme M caocurypame JIpymTBo, AesbemeM ca JPYTHM CTpaHama, OJroBapa Ha OBe pU3HKe ocTajyhu y OKBUPY
neMHUCAHNX JIMMUTA [Ipey3UMatba PU3HKa.

CrierinYHOCT OpraHu3alMoHe CTpykType JpymTBa u mamu Opoj HHBOAa OMTyYHBaEka, 00e3belyje M3BpIIHOM pPyKOBOACTBY MOIYMHOCT
JIMPEKTHOT JHEBHOT yBUJA y IOCIIOBamke, KA0 U MOTYhHOCT GliaroBpeMeHOr carjiefaBama pusuka. OBa crienu(HIIHOCT MOXKE HMATH ITO3UTUBHU
YTHIIAj Ha HOLITOBAME JIMMHUTA IIPUXBATIBUBOCTU PU3KKA 32 IITA U3BPIIHO PYKOBOACTBO MMa jacHO JeduHucaHy oaropopHoct. Takole, u3BpIiHO
PYKOBOZCTBO MMa HHTEPEC, a AHEBHUM YBHJOM Y PH3HKE MMa M IPUIHKY, 14 BPLIM KOHTHHYMPAHH yBHA y pU3uKe, 00e30elyjyhu na nocnosame
Oyze y rpaHHI[aMa IPHXBATIEHMBOCTH, IITO j€ OJ] ITOCEOHOT 3HayYaja 3a aJIeKBaTHO YIPaBJbake PU3HIMMA OCHTYpamba

13.2. Tpsscurwinu pusuk npoucTHYE U3 HEMOBOJBHUX IIPOMEHA Ha TPIKHUIITY, M TO IPE CBETra Ha TPXKHILUTY OCHIypara i (PMHAHCH]CKOM TPXKHILTY.
OBaj pH3UK HAPOYHUTO OOyXBaTa:

1) pH3UK KOHKYpEHIHj€;

2) pU3MK HEaJeKBaTHOT Npuiiarolaparma 3aXTeBUMa KOPUCHUKA YCIIyra OCUTYPamba;

3) pU3MK POMEHE KAMaTHUX CTOIA;

4) pu3uK pOMEHe [IeHa XapTHja OJ BpEJHOCTH;

5) PH3UK IIPOMEHE IieHa HEIOKPETHOCTH,

6) IE€BU3HU PHU3HK;

7) ocraie TpKHUIITHE PU3HKE KOjH 3aBHCE O IIPUPOJIe, 00MMa U CII0KEHOCTH TOCIIOBamka JIPYIITBA,

8) pu3HK npuHOCA

Pusux Kouxypenyuje - Be3aHo 3a pU3MK KOHKYPEHTHOCTH, @ y OKOJIHOCTHMa KaJia c€ KOHKYPEHTHOCT 00e30elyje CKOpO MCKIbYYHMBO LICHOM,
pusuk je ma Jlpymrtso mHehie Mohm nma koHKypumre pymTBUMa Koja uMmajy Behe ydemhe Ha Tpkmmry, ma caMHM THM M KamanuTeTe aa y
TI0jEe/INHIM TIEPHO/IMA CIIPOBOJIE KaMITalkby OCBajarka TPIKMINTA 3HAYAjHMM CIYNITamEM IIeHe OCHTypama. JIpymTBO MOXKE caMo JOHEKIe Ja
yUIeCTBYje y OBOj TPIKHUIIIHOj YTAaKMHUIIK, 003UPOM Ha OTPaHHYECHO TPXKHUIIHO y4erihie u Moryhe edekte Ha pe3ynTar.

Ha ocnoBy TpenyTHO mocTymHuX nogaraka Hapomue 6arnke CpOuje o pe3ynTaTuMa mocioBama TPIKHIITA ocurypama Ha aan 30.09.2019. roause,
JIpyLITBO y4ecTByje y YKYITHO]j IIPEMHjH HEKMBOTHOT ocurypama ca 0,33%.

JlpyImTBo 671aroBpeMEHOM IIPOLIEHOM, JIMKBM/IALM]OM U UCIUIATOM ILITETa YyBa CBOj YIJIE M NPENO3HAT/HHBOCT y OJHOCY HA KOHKYPEHIH]jY U TO
My je HajBeha KOHKypeHTCKa IIPeHOCT Kao Major JIpymTa Ha TpXKHUIITY ocurypama y Pemryomim Cpouju.

LITBO j€ JIH/ TENEeHY AXYPHOCTH PelllaBamba M UCTIATE IITET: .83% u Tak Haj00JbE MOX HTH Ca KOHKYPEHIIHjOM.
oje €p y CTEeleHy a: oc elraBama 1 ucrare mrera ca 98.83% u Tako ce HajOoIbe MOXKe 60 ca Ko e o

Pusuk neadexeamnoz npunazoljasara 3axmesuma KOPUCHUKA YCy2a ocu2ypama - Y HacTojalby Aa Ce NMPHIATOAM HOTpebama TPIKHUIITA,
JlpymtBo mpartu Haj0oJby Npakcy TPIKUIITA OCHTyparba, MpuaBiba akTyenHe MHQOpMaluje M Kilay3yle, UMIUISMEHTHpPA Yy CBOje YCIIOBE 3a
ocurypame, 00e30elyje KBaIuTeTHy KOHTHHYHpaHy eqyKalljy 3alocieHnX, 00e30elyje mpeacraBbame CBOjUX MPOU3BOAAa OPOKEPCKO] MPEXKH U
3aMHTEPCOBaHUM KinjeHTuMa. [1o cBoM ydemrhy Ha TPKHIUTY OCHTypama y yKYyIHO] mpeMujd, J[pymTBO Caja y pex MamHxX ocurypasajyhux
JipymTaBa. 300r Te CBOje MO3MIHjE U Pa3BOjHUX ITaHOBA Koje JIpyImTBo MMa, OCHOBHH IIHJb je OuTH He HajBehe, Beh HajOosbe pymTBo.

Mepe 3a mocT3ame TOr MiUba Cy: -mocioBame mo cranaapay SRPS ISO 9001:2015 — Cucrem MeHAIMEHTa KBAJUTETOM 3a Koju je pyrmiTBo
CepTU(GUKOBAHO M TO 3a NMpYKamke YCIyra HEKHBOTHOI OCHIypama. TuMe je o0e30eheH BHCOK HHBO OpraHW3alje M CIPOBOema HMHTEPHHX
Iporeaypa, MOIUTHKA U YITyTcTaBa y JpyliTBy a CBe y CKIIaay U y3 MOIITOBAke EKCTEPHE peryaruse. JIpymTBo HMa yCIIOCTaB/bEH U OApsKaBaH
CHCTEM MEHAlIMEHTA Y CKJIa/ly ca 3aXTeBHMa CTaHAap/a M MOKasyje CIIOCOOHOCT [1a CHCTEMATHYHO MOCTHKE OAroBapajyhe 3axTeBe 3a IPOU3BOJC
WIH yCIIyre y OKBUPY IOZApydja NPUMEHE, ONUTHKE M IIMJbeBa OpraHU3allije Kako je W yTBPAHO M MOTBPAMO THM IIPOBEpPUBAda Ha MOCIIEIHO]
IPOBEPH.

Pu3sux npomene kamamnux cmona — YTHUIaj IPOMEHE TPXKUITHAX KaMaTHHUX CTONA Ha (PUHAHCH]CKM pe3ynTar M (HHAHCHjCKO cTame J{pymTa
MPOM3MIIA3U M3 METOOJIOTHje BPEIHOBAMKba CPEICTaBa M3 MHBECTHIIMOHOT MopTdonuja 1 obaBe3a JpymTBa Koje Cy OCETJbMBE Ha BOJATHUIHOCT
KaMaTHHX CTONA M yTHIIaja Te TNPOMEHE Ha FUXOBY BPEAHOCT. Y TpoIecy MACHTH(HKOBama KaMaTHOI pH3WKa JpymTBo, mpe cBera, Ipatu
TPaHCAKIIM]je KOjEMa Ce BPIIH JICIOHOBAE 1 YIarambe CPeICTaBa TEXHUUKHX PE3EPBH Kao M CPEeiCTaBa TapaHTHE pe3epBe, KOHCTAHTHO UMajyhn y
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(hOKyCy XOpH3OHTAIHY U BEpTHKAIHY YCKIal)eHOCT akTHBE U TMacuse. JIpyIITBO MHBECTHPA CPEACTBA ocurypama y ckiaay ca Omrykom HBC o
uHBecTHpawy u VuBectuumonom momutukoM. Ha nan 31.12.2019. roguxe dpymtBo je, y CKiagy ca MOMEHYTOM PErylaTHBOM, HHBECTHPAIIO
CpE/ICTBa TEXHUYKE pe3epBe y U3HOCy ox 259.376.331,00 nuHapa u cpeacTBa rapanTHe pesepse y usHocy o 520.518.768,00 nuHapa HakoH yera
je ocraino ciobonHo 62.112.544,00 nunapa.

JlpymiTBo HacToju Ia yckiaan Oyaylie mpriuBe o MMOBHHE ca obaBe3aMa M3 OCHIYpama U H3JI0KCHO je KaMaTHOM PH3HKY KpO3 IIPOMEHe
KaMaTHHX CTONa KOA (MHAHCHjCKUX IUlacMaHa. MelhyTum, oBaj pU3HK je yONlaXkeH M CBeJCH Ha MHHHMMAJIHH OO3MpOM [a CBa KaMaTOHOCHA
ynarama J[pymTea Ha JaTyMm H3BelITaBama MMajy (uKcHe kamarHe crome. Tabena y HacTaBKy MpHKasyje (HHAHCHjCKY MMOBHHY Koja je IO
MIPOLICHH PYKOBOZCTBA U3JIOXKEHA PH3UKY IIPOMEHe KaMaTHHX cToma Ha faH 31.12.2019. roxuwe.

Oobasese [IpymTBa HICY H3JI0XKEHE OBOM PH3UKY O03MPOM Ja KaMaTa IPH PEJOBHOM TOKY aKTHBHOCTH HHj€ YTOBOPEHA, a CXOAHO IUIAHHPAHOM
HHUBOY JINKBUIHOCTH HUje BepoBaTHO Ja he [[pymTBO OMTH H3I0KEHO KaMAaTHOM PU3HKY IIO TOM OCHOBY. AKTHBA Ha IO3HIMjaMa HABEICHHM Yy
Tabeny HIKe MOXKEe OWTH M3JI0XKEHa PU3MKY IPOMEHa KaMaTHHMX croma y OyayheM Iepuomy Mo MCTEKy yroBopa O JENOHOBamY 10 (PUKCHUM
MIO3HATHM KaMaTHHM CTOIIaMa.

y 000quHapa
MO3UIMIA 201 19 3 mecena | OA3MEMA |y 5 ron | Hexamaromocno | VKYITHO
Mecena 1o 1 rox
MotpaxuBama 0 97.113 97.113
KpaTkopouHu 1eno3Tu koja 6aHaka - - 125.415 0 0 125.415
DUHAHCHjCKA CPeICTBA PACHOJIOKHBA 32 0 11.660 11.660
npoaajy : :
KpaTkpounu GpHHAHCHjCKY IJIACMaHH 45.089 187.462 0 232.551
T'oTOBHHA H FOT. eKBUBAJIEHTH - - 0 26.958 26.958
YKYIIHO - - 170.504 187.462 135.731 493.697
Jlyropouna pezepBucama - - 245 245
Pe3epBucane mrere - - - 83.171 83.171
KpaTtkopoune o6aBe3e - - 2.908 15.227 18.135
YKYIIHO 0 0 2.908 0 98.643 101.551
Hemoxamamonocna neycknaljenocm na
31.12.2019. 0 0 173.412 187.462 229.045 595.248

- Pusux npomene yena xapmuja 00 épeonocmu - JIpyITBo je U3JI0XKEHO 3aHEMapJbHBOM PHU3HKy mpomene neHa XOB 003upoM fa oHe umHe
1,38% ox ykxymne axtuBe [pymrsa (11.660.200,00 nunapa cy yinokeHa cpeicTa y akumje). Mmak, 3a cpelcTBa yiIoxKeHa y aKkIije IMOCIOBHUX
Oanaka, YmpaBa J[lpymTBa mpatu Kkperama Ha beorpaackoj Oep3m M clpeMHa je Ja ojpearyje yKOIHKO Oyne HasHaka mopemehaja Ha
(unancujckom tpxumty. Ha taj HaunH JIpymiTBo BpIiy KOHTPOIY pU3HKa IIPOMEHE 1IeHa XapTuja O BPEJHOCTH.

OcuM y aknuje mocjoBHE OaHKe, CpelCcTBa TEXHMYKE W TapaHTHE pe3epBe JIpymiTBa y HM3BEIITajHOM NEPUOAY IUIACHpaHa Cy y XapTHje O
BPEAHOCTH uuju je u3naBanan Pemy6muka CpOuja, y opodeHe AeMO3MTE KOJ MOCIOBHUX OaHaka, MHBECTHIHOHE HEKPEeTHHHE H CPEACTBA Ha
TekyhuM padyHnMa Kox 1ocnoBHuX 6aHaka. [TmacMaHu cy CTpyKTyHMpaHH Tako Jia 337J0BOJBbE YCIIOBE 3a MOKpHhe TEXHMIKNX Pe3epBH NPOINCAHUX
BakehnM 3aKOHOM 0 ocurypamby. JIy)KHHUKe XapTHje O BPEIHOCTH Ce CMATPajy HajCHTYPHHjUM HAYHHOM IUIACHpamba CpecTaBa, feGuHHCaHe Cy
pokom nocnieha mro omoryhasa nmpenn3HoO MpojeKTOBame MPUIIMBA HOBUAHUX CPEJICTAaBa U KpaTKopouHe cy. Takohe uMmajy HajHHKU KPETUTHH
pu3NK, y3 rapannujy Hamtate 100%, ¢ 003upoM J1a je rapaHT apxKaBa.

- Pusuk npomene yena nenokpemnocmu: Ha 6a3u aHam3se cTpec TecTa, Kao BPCTe MPOLEHEe eKCTPEMHUX PH3HKA KOjU O Ce MOTIIH M0jaBHTH, &
y CBPXY NpOLICHE PU3MKA MPOMEHE 1[eHa HEMOKPETHOCTH, MOJKEMO IMPOjEeKTOBATH CTAme Jja LIeHe HEKPeTHHHA Ha TPXKUINTY HaaHy 3a 5%. Pusuk
Iajia [leHa HeKPETHNHA Koja Cy y BIAaCHUINTBY J[pyIiTBa OLembyjeMo Kao HU3akK, 003UpoM ja je BepoBatHoha Ja he eHe HeKpeTHHHA NacTH BeoMa
MaJla a HaKo Jiohe 1o maja, IpeKo MpojeKnuje CTPeC TecTa, IbUXOB YTUIaj Hehe yrpo3uTH 3Ha4ajHO COJIBEHTHOCT J{pymTBa.

JIpyIITBO je MpOLEHWIO BHCHHY MOryher ocTBapema Tp)KHIIHOT PH3UKAa KOjU OM MOrao HacTaTH 300r NIPOMEHE IeHa HENOKPETHOCTH.
KBanTturatuBHa npoleHa je aa pusuk Hehe npehu uzHoc ox 15.796.017,87 aunapa (315.920.357,49 * 5%) u ako n1ohe 10 HEroBor ocTBapema;

- Hesusnu puszuk: Kaxo 6rcMo KBaHTH(HKOBAIM MOTYhH pH3HK IIpOMEHe AEBH3HOT Kypca y CHUTyalHUjH Koja je HeHoBOJbHHja 3a JIpymITBo Tj.
KaJa OM JIOLUIo 10 Maja BPEAHOCTH JMHApa Y OJHOCY Ha €Bpo M Kaxa Ou JlpymTBy Omilo mOTpeOHO BHIIE IMHAPCKUX CpecTaBa Aa o0e3dean
MPOIIMCAaH U3HOC OCHOBHOT KalkTala, aHanu3y hemo cripoBecTH Tako mro he mpojeknuja outi nosehame kypca eBpa 3a 2,00% y oqHOCY Ha Kype
Ha faH 31.12.2019. roauHe ogHOCHO 3a W3HOC HMHGIAIM]je Kojy odeKyje dhuHaHcHjcku cexTop. [Ipojeximja je na je kypce eypa 119,9447 nunapa 3a
jenaH eBpo, BUCHHA 00aBE3HOI KalWTala JPYLITBA 3a OCHUTypame HM3paxkeHa y nuHapuma usHocuhe 383.823.040,00 nunapa. Pasmuka je
7.526.080,00 muuapa

y 000aunapa
MO3UIUJA EYP YxynHo y BanyTu PCJ YKYIIHO
MoTpaxkuBama 8.743 8.743 88.370 97.113
KpaTkopounu miacMaHu 18.991 18.991 163.173 182.164
T'0TOBHHA U IOT. eKBHBAJIEHTH 4.802 4.802 22.156 26.958
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HnBect. HekpeTHHHE - - 80.704 80.704
IIII Ha Tepet cao/peo - - 7.480 7.480
Pe3. mTere Ha TepeT cao/peo - - 426 426
Ocrana akTHBa - - 447.162 447.162

YKYIIHO AKTHUBA 32.536 32.536 809.471 842.007
Jlyropouna pezepBucama - - 245 245
IIpenocHe npemuje - - 155.963 155.963
Pe3epBe 3a HeucTekIe pu3nKe 20.136 20.136
Pe3epBucane mrere - - 83.171 83.171
Kpatkopoune ob6aBe3se 2.908 2.908 15.227 18.135
Kanuran - - 539.143 539.143
Ocrana nacuBa 6.880 6.880 18.335 25214

YKYIIHO NACHUBA 9.788 9.788 832.219 842.007
ge'l”; 2"081";3”" nosuuuja na oan | 55 749 22748 -22.748 0

13.3. Pusuk neucnymermna obasesa opyze yzoeopne

KBanTu¢ukanujy pusuka HEHCITyHmhemha 00aBe3a Apyre yroBopHe crpaHe JIpymTBo BpIIM Tako INTO Y3UMa y 003Hp YKYIHY HCIPaBKY BPEIXHOCTH
3a M3BEIITAjHU HEpUOA U IOCTaBJba CHTYAIHjy na nohe no oxpehenor mosehama Tor m3Hoca. [IpymITBO je y3e10 y 003Hp YKYITHO yMambeme
BPEAHOCTH MoTpaxkuBama o 19.444.042,45 na man 31.12.2019. romune u mocTtaBmwio cutyauujy aa gohe mo mosehama Tor usnoca 3a 10%,
OoqHOCHO 3a 1.944.404,25 nuxapa. KBaHTHTaTHBHO NPOLCHEH H3HOC PH3HKa HEHCITyHhemha 00aBe3a Apyre yroBopHe cTpaHe u3HocH 1.944.404,25
JIMHApa;

13.4. Pusuk nuxeéuonocmu je pu3ik HeMOryhHOCTH JPYIITBA Ja YHOBYH CBOja yilarama U APYTy HMOBHHY Kako OW y LEIHHH U 6JaroBpeMeHo
MIOAMHPHIIO CBOje nocrerne u Oynyhe ¢puHaHcHjcke obaBese. [IpymITBO mpolemyje BUCHHY pr3nKa jJukBuaHocTH npeko CARMEL mnoka3saressa
JIMKBUTHOCTH 3a M3BeIITajHH Hepuox. [Iperiesn oBuX mokaszaTesba 1at je y Tauku 3.4. oBor M3Bemraja.

JukBugHocT pymTBa aHamu3upana npeko Carmel mokasaresba JMKBUIHOCTH Ha 3a/10BOJbaBajyheM je HHBOY M, HA OCHOBY OBHX IIOKa3aTelba,
JIpYIITBO je U3JI0KEHO BeOMa MAJIOM HUBOY PH3UKA JTUKBUIHOCTH.

Ha man 31.12.2019. r. 1 31.12.2018. rogune cTpyKTypa JUKBHIHUX CpeacTaBa je Ouna cineneha:

y 000nunapa
CTpyKTypa JHKBHIHHX CPeICTaBa 31.12.2019. rox 31.12.2018. roa
lotoBUHA 26.958 99.823
JIuxBuHA aKTHBA 83.707 244517
OGpTHAa UMOBHHA - 3AJIHXE 316.716 458.086
Kparkopoune obaBe3se 18.135 12.214

Iokasaresbu TMKBUIHOCTH 1ITBA
JlpymTBo mporemyje BUCHHY pu3nka tukBHaHOCTH peko CARMEL nokasaTtesba IMKBHIHOCTH 3a M3BEIITAjHH TIEPHOJI.

JInxupuaocT JlpymTBa aHanmsupana npeko Carmel mokasaresba JIMKBHIHOCTH Ha 3a/10BOJbaBajyieM je HMBOY M, Ha OCHOBY OBHX IOKa3aTelba,
JIpyIITBO je M3JI0KEHO BEOMa MaJOM HUBOY PH3UKa JIMKBUTHOCTH.

y 000aunapa
31.12.2019. rox 31.12.2018. rox
L1- roToBHMHA U TOT. eKBHBAJICHTH /KPaTKOTOUHE 06aBe3e 1,49 8,17
L2- O6pTHA NIMOBHMHA — 3a1HXe/ KPaTKOTOUHE 0OaBe3e 17,47 37,51
L3- JIukBuaHa akTHBa/KPaTKOPOUHE 0baBe3e 34,23 20,02

1. Pusux Heabemamuozynpm,arba umosunom u oéagesama -

OneHy pU3HKa yIpaBibarka IMOBHHOM U 00aBe3ama [Ipymreo Bpmwm npeko CARMEL noka3zartesba KBaJuTETa HIMOBHHE.

Al: (Hem. ynarama + HekpeTHHHE + ITacMaHu y X0B KojuMa ce He Tpryje Ha Tp)KHINTY + MoTpaxkuBama) /YkynHa aktuBa = (1.168.247,93 +
315.920.357,49 + 97.113.553,39) / 842.007.643,18 = 49,19 %

OBaj mokasaresb roBopH jAa JIpymrTBo Hema mpobieMa y M3MMpHBamy 00aBe3a M Mallo je 1OpacTao y OFHOCY Ha Kpaj NPEeTXOJHE TOAMHE
(47,76%). dpymTBo ocTBapyje HHCKE BPEIHOCTH OBOT IIOKa3aTesba LITO je J0OpO jep BHCOK HHBO HCTOT MOXKE YKAa3UBAaTH Ha IpoOieme y
U3MHpHBaBy 00aBe3a.

A2: [ToTpaxkuBama 3a IpeMujy/YKyIHa yroBopeHa IpemMuja

=84.672.149,63/260.214.734,61 = 32,54%
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OBaj moka3zaresb MEpH CTeIeH y koMe J[pymTBO KpeAUTHpa 3aCTyITHUKE, OCHTYPaHHKe, IIOCPEAHUKE U peocurypaBade. Bucoka BpeqHOCT MoxKe
YKa3MBaTH Ha CKJIOHOCT ApPYINTBA 32 OCHIypame Ja M0 CBaKy LEHY Of00pU OMIOXKEHO IUlahame mpemuje paju OCTBapuBama KPATKOPOYHMX
mbeBa: mosehane nponaje u npogura. Takohe, merosa BUCOKA BPETHOCT MOXKE yKa3UBaTH HA ,Ha/yBaBame aKTHBE U HEMOIITOBAHE IPABHIIA
3a mpolueHy OmnaHcHHX mosuiuja. OBaj mokasaress Ha gaH 31.12.2018. rogune nusHocuo je 29,30% To 3Haum na ce TokoM 2019. roaune mano
noBehasa HEM3BECHOCT HAILIATE OTPAKMBAA A JIa TO HUKAKO HUje yrPOXKHUIO COJIBEHTHOCT JlpymiTRa.

13.5. Onepamuenu pusux moxe npoucrehy U3 NpoIrycTa y pamy 3aloCICHHX M OpraHa JpYIITBa, HEOAroBapajyhnx yHyTpammsux Oporeaypa u
mpoleca, HeaeKBaTHOT yIpaBJbabha HHPOPMAIOHUM H IPYyTUM CHCTEMUMA, Kao U ycliel HelpeIBUAJBHBIX CIIOJFHUX Jorahaja.

JIpyIITBO je MPOLEHHIO BUCHHY MOryher ocTBapema ONepaTUBHOI PH3HKa KOjH OM MOrao HacTaTd 300r JIOLIe MPOLEHEe PU3HKA U HeaJeKBaTHE
nmpuMeHe yciosa U Tapuda. KBanTuTaTnBHA nponeHa je na pusuk Hehe npehn m3Hoc ox 50.000 eBpa y AMHAPCKO] MPOTHBBPEIHOCTH U aKo Johe
JI0 BeTOBOT OCTBapema. M3BpurHu ox0op cMaTpa Ja je pH3UK 110 OBOM OCHOBY HCIIPaBHO KBAHTU(UKOBAH Ka0 HU3AK.

INoka3aTesby KBaJIUTETA yIPaBJbadke CTPYKTYpE Ce YIIIABHOM 3aCHHBAjy Ha npahemy Mel)ycoOHMX oqHOCa mpeMuje, Opoja 3arocaeH X, TPOILIKOBa
3apaja u aktuBe JlpymTea, a 3 OCHOBHA [I0Ka3aTesba Cy:

y 000xunapa
31.12.2019. ron 31.12.2018. ron
M1: ykynHa yroBopeHa IpeMHja y Xuib.JuH / 0poj 3aH0CcIeHuX 260.214/40 = 6.505 257.674/39 = 6.607
M2: yKyIiHa aKTUBa y XWJb.JMH. / Op0j 3aIOCICHUX 842.007/40 =21.050 847.998/39 =21.744
M3: TpoIKOBH 3apajia / IpemMuja y caMONpUAPKaAjy 60.921/244.502 = 0,249 66.269/250.121 = 0,265

13.5. Ilpasnu pusuk je MOTYWHOCT HAaCTaHKa HETATUBHUX edeKkaTa Ha (DPUHAHCHjCKHM PE3yJITaT M KalMTal IPYINTBA 300T HEyCKIaheHOCTH
MOCJIOBaka M aKaTa APYIITBA C MPOMHCHMA, YTOBOPA KOjU Ce HE MOTY Yy LEIHHH WM JSTUMUYHO W3BPIIUTH (HIP. HHUIITABH YrOBOPH), Kao U
Moryhux ryburaka 13 criopoBa, pu3uKa oJf Hajlarama mMepa oJ crpane HBC wim caHKIpja Apyror HaJJIeKHOT OpraHa M OCTaJIMX MPAaBHUX PU3HKA
KOjH 3aBHICE Of IIPUPOJIE, O0MMa H CI0KEHOCTH IT0CJIOBamba APYIITBA.

JpymTBo y CBOjOj OpraHu3anuji UMa Kao He3aBUCTaH opraH (QyHKIHMjy KOHTpoJie yckiaheHocTn mocinoBama. OHa je 3a/ly)KeHa je 3a yIpaBibambe
pH3HIIMa YCKIIa)eHOCTH, Y OKBUPY KOjUX CE Halla3u W mpaBHH pu3uK. KoHTposa yckimaheHocTn mocioBama JpymiTBa oOyxBaTa KOHTPOIY
mocioBama JpyImTea y CKiiaay ca IMpOMUCHMa H H3BEILITABAbE O TOME, MPOLeHY Moryher yTHiiaja mpoMeHe Y MPaBHOM OKPYKEHbY Ha IOCIOBAKE
JpymTBa, Kao ¥ WACHTU(PHUKOBAKE U MIPOLICHY MPABHOT pu3KKa. [IpaBHU pU3KK ce KBaHTH(HKY]e y J[pyLITBY HAa OCHOBY TPOIIKOBa Koje JpymTBo
H“Ma WM OM MOTJIO UMATH 300T TyOHTKa Yy CYACKOM IOCTYIIKY, Kao U 300r noTpeba yckiahjuBama ca mpoMeHaMa obaBe3yjyhux npaBHUX Mponuca.

3a ynpaBsbame 1 MHUHIMHU3ALH]y TIPAaBHOT pu3rka JIpymreo npuMemyje ciaexehe mepe:

- JIOHOILICE¢ aJeKBATHUX HHTEPHHX aKaTa Ha OCHOBY KOJUX CE YCIIOCTaBJbajy JENOTBOPHE IIPOLEAype 3a yOnaxaBame IPEeKOMEpHE
H3JI0KEHOCTH IIPAaBHOM PH3HKY;

- craiHo npaliere U MPHUCTYI 6a3n aXypUpaHHX MPOIIHCA;

- aKTHUBHOCTH (YHKIHMje 3a yCKJIa)eHOCT MOCIOBaka M AaKTUBHOCTH JIMIA 3a[y)KEHOr 3a mHpafiele M IPaBOBPEMEHO HH(POPMHCAEE O
HACTaHKY/MOryhHOCTH HaCTaHKa IPAaBHOT PU3HKa;

- aHTa)KOBAIbE a/IBOKATa CIICIHjaIn30BaHuX 32 oapehere obmacTu (OCIOBE OCUrypama) U aKTHBHO y4emnhe [pymiTea y mocTynunma rae Hije
IIMPEKTHO TYXKeHO, Beh je y yno3u ymenrada, ynme o0e30el)yje KOHTpOIy HaJ CIopoM, a Takole M MOCPENHO yIecTBYje Y KpEeHpamby CyACKe
paKce;

- aJICKBaTHO pe3epBHCatbe 32 MOTyli HACTAHAK TIPABHOT PU3MKA.

13.6. Apyzu 3navajuu pusuyu
Penymayuonu puzux npoucTHYE U3 YMambEHOT IIOBEPEba JaBHOCTH y MOCIOBamke JpymiTaa.

VY muspy odyBama MHTETPHUTETa U MpodecHOHaNHe penyTaruje kKojy JpymTBo MMa y CBOM OKpYKEmY, OpraHd JIpymTBa M CBU 3aIlOCIEHHU Cy
JIy’KHH JIa TIOIITY]jy 3aKOHE, POIIHCe, MPOIEAype U CTaHap/e Ha TPKHUIITY Ha KOjEM IOCIyjy Kao W Ja IOIITYjy U MpaTe CTPaTeTHjcke IIbeBe
Jpymrtsa.

JIpyIuTBo je Kao HajOOJbH HAYMH Ja Ce 3aIITHTH O JOILIEr YTHI[aja PEMyTAallHOHOT PH3KKa 01a0paio 1a Ha jacaH W TPAHCIAPEHTaH HAuYHH H3HECe
cBe KJby4HE HH(MOPMAIHje U3 CBOT MOCIOBAakha OCHM OHHX KOje [0 CBOM KapakTepy MPeACTaBibajy MOCIOBHY TajHY, Kao | Ja Heryje 1o0pe ogHoce
ca ocurypaHmnuMa. Y TOKy H3BeIITajHOr Teproza, JpymTBo je pagmno Ha moehamy 3aJJ0BOJBCTBA OCHTYPAHHKA, IMPETYrOBOPHO HX
uHpopMuIITyhY 0 paBUMa n obaBe3ama, pU3NIMA KOjU Cy TIPEAMET OCHTypama Kao ¥ TAYHIM HCKJbydemhnMa 00aBe3a OCUTypaBada.

JIpyLITBO MEpere OBOT PU3KKaA BPIIH, TOCPEIHO, KPO3:

- MPOIICHAT PELICHUX IITEeTa, OJJHOCHO CTENeH aXKypHOCTH PElllaBarba MTeTa (3a M3BelTajHu nepros n3Hocu 98,83%);

- MaJo Cy/ICKHX CIIOpOBa ca OCHTYPaHHIINMa;

- 6poj mpHUroBOpa Koje Cy MOJHENN KOPHCHHUIM yCliyra ocurypama: JlpymTso je xpo3 I{ibeBe cuctema KBaquTeTa MOCTABHIIO MEPIBUB IIHIb
J1a KM J]a OCTBapH He BHIIE of] 5% mpurosopa Ha pemene mrere. 3a 2019. roauHy oBaj nokasaress uszHocH 1,63%, a ox ykymHor 6poja
MOAHETHX MpHUroBopa camo je 59,09% ocHoBaHo. O0G3MpPOM Ha OBE YHMILEHHIE MOXKEMO KOHCTAaTOBAaTH 1a je JlpyIITBO OCTBapHIIO
[OCTAaBJbCHH IMJb M [a Cy KOPHUCHHIHM yCIyra ocurypama JIpyliTBa BeoMa 3aJ0BOJBHH pajoM JlpyimuTsa. JIpymITBO MOCEOHY Maxiby
MOKJIarba MPOIIeCy pellaBama MITeTa U OUTyYNBamka 110 IPHTOBOPHMA;

- KOPUCHHUIIM YCITyra OCHTypama Cy OlEHHBaIM TocioBame Jlpymrsa najyhu omene ox 1 1o 5 mpHiiMKoM oAroBopa Ha IET ITHTama U
aHanm3oM oxrosopa pymrso je nobuno oueny 4,70, a nmperxoxne 2018. roxuHe NIPHIMKOM HCTe aHau3e JpymITBO je JOOHIO MpOoCceYHy
oueny 4,69.

CmpamewKku puzuk je pusvK KOju TpeAcTaB/ba MOTYhHOCT HacTaHKa HEraTHMBHUX edeKkaTa Ha (MHAHCH]CKHM pe3ynTaT WiIM Kamurtan Jlpymrsa
ycnel HerocTojama OAroBapajyhux momuthka M crTpaTerja JlpymrTBa, Te EHBUXOBOI HeEaleKBaTHOr criipoBolhema, Kao M ycie[ HMpOMEHa y
OKpyXemY y KoMe JIpymITBo mocityje, OAHOCHO H30CTaHKa oAroBapajylier pearoparma J[pyITsa Ha Te IPOMEHE.

OCHOB BpeHOBamba CTPATEIKHX pH3UKa J[pynITBa 3ajeTHHYKH YHHH IUIAH [OCTIOBamkha U CTpaTerja ynpabjbakba PU3UINMA. YKOJINKO HaBeCHE
CTpaTeruje HUCy A0BOJBHO ycKial)eHe ¢ MOIUTUIKOT, €KOHOMCKOT MM TEXHOJIOIIKOT acleKTa, MoXke JohH 10 1ojaBe CTPATEIIKUX PU3HKA.
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Onena Oprana Ynpase [lpymitsa je 1a cy y JpymTBy IUIaH HOCIOBamka U CTpaTerHja YIpaBibamba PU3HIMMA ypa)eHH Ha peaTHHM OCHOBaMa T
la He NPEeICTaBibajy PU3MK MOCIOBamka y H3BemTajuoM nepuoay 2019. rogmne. MokeMO KOHCTATOBATH Ja Ha OCHOBY TOra CMaTpamo ja je
CTpaTelky pH3uK JlpymTBa MpOIemeH Kao HU3aK jep Cy HaBeJeHM IUIAHOBH M cTpaTeruje pymrBa ypaheHe Ha pealHUM OCHOBaMa Koje je
JpymTBo y MOoryhHOCTH 1a OCTBapu.

14. YCATJIAHIEILE IOTPA’KUBAIbA 1 OBABE3A
V ckaany ca [IpaBritHEKOM O padyHOBOACTBY U3BPILICHO je ycarjanlaBame MOTPaXKHUBamka U ca KIHjeHTHMA OCHIypama, ca gatymom 31.10.2019.
TOZIUHE.

On 100% nocnatux MOC-a, pesynrar je cnenehu:
. 387 carnacHux
. 8 HecarylacHUX
1.065 Hema oaroeopa,
¢ THM ja je Ha cBuM nocnatuM MOC-nma HaBesieHa HaIlOMeHa J1a YKOJIMKO KyIal] He OAroBopH Ha poctaBibenr MOC cmatpa ce 1a je carnacaH ca
HCKa3aHUM CTaHEeM.

15. IPETJIEL CYACKUX CITIOPOBA
Ha ocHOBY npoLeHe CTpy4HHX CIIyXO0H, 3a CIOPOBE KOjU ce BOZe NpoTuB JpyIuTBa, HPOLEHa je /1a HeMa OCHOBA 32 Pe3epBUCarba, a Y CIIOPOBHMA
y KojuMa ce JIpyIuTBo jaBiba Kao TyXKHIIAll, O4eKyje ce IO3UTHBAH HCXOJ KO BehinHe crioposa.

16. JOrABAJU HAKOH BUJIAHCA CTAIbA

Ob6aBe3e KibIKEHA U yKIbYUHBambha KOPEKTHBHHX forahaja HakoH Bumanca crama y QHHAHCHjCKE M3BEIITaje 32 TeKyhu mepuoj MpomucaHa je
naparpapom 8. MPC 10.

VY JdpywtBy Hije OHI0 KOPEKTHBHUX Aorahaja mocie actyma OiIaHca CTama.

Jana 03.02.2020. rogune na Beorpaackoj Gep3u mpopaT je Omok akuuja, Te je British Motors doo je mocrao Behmucku BracHuk Jlpymrsa
(71,79%).

Hakon pmaTyma OwmiaHca crama MporjanieHa je riodanHa mangeMuja mzasBana Bupycom COVID 19, a BaHpenHo crama je 300r emuaeMuje
yBeneno y Pemy6muun Cpouju 15.03.2020. roguse. HaBezneHo je pe3yntupano OpHBPEMEHUM CMAbEHmheM TOCIOBHHX akTUBHOCTH [lpymiBa kao U
cMamberbe Kopuihermha MoCIoBHUX Kamanutera JpymiBa v Ha JaH omoOpaBama (DMHAHCHjCKHMX H3BEIITaja joul Tpaje. PyKoBOACTBO mpemy3nma
oTpeGHe Mepe y CKJIajy ca HaCTalOM CHUTYal[HjOM Y LHJby MHHUMHU3KpPaka MITETE.

YV 0BOM TpeHYTKY PYKOBOACTBO HHUje Y MOTYNHOCTH Jia IPOLIEHN YKYIHE HeraTHuBHE edekTe U yTHLaj Ha GuHaHCHjcKu pe3yaraT 3a 2020. ronuny,
anu fie OH YKOJIMKO TPEHYTHO CTambe MOTpaje Jy:KU BPEMEHCKH IEPHOJ U M30CTaHy Mepe Ap)KaBHE IOJpIIKe OUTH 3Ha4ajaH. YIPKOC TOME, CTaB
PYKOBOZCTBA je 1a MOryhHOCT HacTaBKa rocioBama J{pymTBa Ha MPHUHIMITY CTAITHOCTH OCIOBama Hehe Outw roBeneHa y nuTame. HaBenene
YHELEHUIIE HE 3aXTeBajy KOpeKnjy huHancujckux u3Bemrraja 3a mepros 01.01.2019. — 31.12.2019. roxune.

17. MUIIIVBEILE OBJIAIIREHOI' AKTYAPA

OsnamheHyn akTyap je 1ao MO3UTHBHO MHUIIJbEHE Ha (PMHAHCH]CKH M3BEIITaj M TOAUIIGHN U3BEIITAj O OCIOBakby AKIIMOHAPCKOT APYIITBA 3a
ocurypame "['mo6oc ocurypame” a.1.0. 3a mociosHy 2019. roaumy.

KOHAYHA OILEHA

Ha ocnogy ceeza usnemoe, Ha (YUHAHCUJCKU U36EWMA) U 200UUIbU U3Bewmaj 0 nociosarsy Axyuonapckoe opywimea 3a ocueypare "Itoboc
ocueypare" a.0.0. 3a nocrosny 2019. eoouny, oajem INO3UTHBHO MUIL/PEMRE.

3a nosumusHo mumiberse onpedenunu cy me ciedehiu pazniosi:

- Apywmeo npumeryje akma nociosHe noaumuxe Hasedena y mauxu 18. cmag 2. Qonyke o caopacajy muuiversa ograuihenoe akmyapa,
- Tapughe npemuja y npumenu cy y epeme muxooz 00Houera buie ymephene cy yckaady ca akmyapckom Cmpykom u nponucuma.
Jpyuimeo KoHMUHyupano ycaznawasa céojy cnpeMHOCm 3a npeysumMarse pusuKka ca pe3yimamuma y cnposoherny ocuzypard;

- Heo mpowkosa 3a cnposoherbe ocucypara Koju npenasu usHoc 0eid npemuje Koju ce 0OHOCU Ha  PediCujcke MpouiKoge, NOKpUseH je
cpeocmesuma uz opyaux useopa Jpywmea;

- Jlpywimeo ypeoro ucnyrasa obagese no céum npeysemum y2060pumd;
- Apywimeo je adekeamHo obpauyHaio u pesepsucaio cpedcmea 3a byoyhe obasese no 0CHO8y wimema npumersyjvhu ceoja nocioeHa akma,

- Texnuuxe pesepse cy obpauyname npumeHoM a0eK8amuux memood, y ckaady ca npasunuma aKkmyapceke Cmpyke u CmpyKe ocuzypared, akmuma
Lpywmea, 3axonom o ocucyparvy, Kao u nponucuma OOHemum Ha 0cHo8y 3aKona, wmo je nomspheno nopehersem HUX0UX USHOCA CA UCKYCTHEOM
U nPOBEPOM 00B0/LHOCTU NOJEOUHAYHUX MEXHUUKUX Pe3epEll;

- HApyumeo je onpasoano 3axmyuusano y2060pe o caocuzyparny u peocuzypary, niacupajyhu cee suuKose pusuka usHao camonpuopicaja u ne
yepoaicasajyhu cpedcmea ocueyparea 3a u3epuIasarLe Y2080peHux 06asesa;
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- [lpywumeo je 3axmyuueano y2080pe 0 npUMbEHUM CaoCu2yparuma wume je nogehiano oucnepsujy pusuka y ceom nopmeeny, kao u npemujcku

npuxoo;

- Apywmeo je y (huHaHCujckoOM u3eeulmajy peaniHo Npuxazaio (QYHKYUOHANHe pacxode u 00e30e0uno Keaiumemuda cpeocmed 3d pedo6HO
UCNYRA8ATbE Y2080PEHUX 00A8e3a NPemMa 0CUZYPAHUYUMA.

18. HAJIA3U EKCTEPHE KOHTPO!IE Y BE3U C IOJEJUHAYHUM NNO3UITUJAMA

V¥ 2019. ronunu. [pymrBo HUje UMajo eKCTepHy KoHTpoiry Haponne 6anke CpOuje.

19. CTPYKTYPA U BPEJHOCT NO3ULIMJA BAHBUJIAHCHE AKTUBE

JIpyiuTBo HEMa BaHOWJIAHCHE MO3HLHjE.

Beorpan, 2020. ronune

I'TIOBOC OCUT'YPAIBE ano

Tpencennuxk W3BpiiHor ogdopa

MusioBan Byposuh

Unan V3Bpuraor oxgbopa

Muiiosby6 Janusnosuh
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