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1.1.

1.2.

1.3.

Ha ocHoBy uaana 177. 3akoHa o ocurypamwy (»Cayzk0eHu raacHuk PC« 6p.139/14 ) u Ha OCHOBY
yaaHa 60. Craryra »I'’AOBOC OCUI'YPAIbA« a.f1.0. TIOMHOCH Ce

HU3BEILTAJ O IIOCAOBAKY
3a mepHoZ,
01.01. - 31.12.2016.roaune

OCHOBHH IIOOAILIHA O APYIITBY
OcHusarbe u ceouwme

»I'aoboc ocurypame« a.m.o. ocHoBaHo je 06.01.1994.romuHe peliemeM IlpuBpenHor cyma y
Beorpany 6poj ®u-40344/93 u ymucano y Perucrap npuBpenHux cy0jekata Koa AreHIHje 3a
IIPUBPEIHE PETHCTPE.

Pemmewem B/1 10393/2005 oxn 04.05.2005.roauue.Cenuinre ApymTsa je vy Beorpany, yauna Kaes
MuxanaoBa 6poj 11-15.

MB: 06936253

I[MTUB: 100001079

[II.meaaTHOCTH: 6512 HEKUBOTHO OCUTYpaHe

[enamHocm

Pemerrem Haponue 6auke Cpbuje I'. Bp. 4882 ox 24.06.2016. roguHe, yrBpheHo je aa je
AKITMOHAPCKO APYIITBO 3A OCUT'YPAKBE TAOBOC OCUTYPAILE A.[1.0. BEOTPAL,
YCKAAIHAO CBOje II0CAOBaIbe, UMOBUHY, KallUTaA, 00aBe3e, opraHe, OpraHu3allijy 1 akTe ca
oxpembama 3aKOHA O OCUTyparmy M HUCIIYHHAO YCAOBE IIPOIIHCAHe 3a obaBharmke CBUX BpPCTa
HEKUBOTHHUX OCUTYpaa U3 YAaHa 9. TOr 3aKOHA.

Pememem Arenimuje 3a npuBpemHe perucrpe B 66156/2016 oxm 19.08.2016.r. [dpymirso je
perucTpoBano draHoBe HanazopHor u M3BpiiHor ogdopa.

JpyIITBO je CXOAHO KPUTEPHjyMUMa IIPEIHU3uPaHUM 3aKOHOM O PAYyHOBOICTBY, Kao H II0 OCHOBY
[eAaTHOCTH KO0jOj IIPHUIIafa, Pa3BpPCTaHO V¥ BEAHKO IIPaBHO AUIIE.

[TocroBM m3 pgeaaTHocTH [pymiTBa ce obaBbajy y OpraHHM3allMOHMM cekKTopuMa y Beorpamy u
Hosom Cany u npeko 3actynHuka y KparyjeBiyy u Humry.

OcHoeHU Kanumadsn

YkymnaH ocHOBHH Kamnutaa [pyirrsa u3dHocu 515.918.536,56 quHapa Ha mau 31.12.2016. rogune,
onmHOCHO mnpema cpeawmeM Kypcy HBC 4.178.415,21 eBpa. IlpomucanHmu, OCHOBHH KalluTaa, 3a
Faoboc ocurypame, y CKAaOy ca H34AaTOM O03BOAOM 3a pand, usHocu 3.200.000 eBpa, OAHOCHO, ¥
OUHAPCKOj IIPOTUBBPEXHOCTH obOpauyHaT 110 cpeamweM Kypcy HBC nHa man 31.12.2016.roguse,
395.111.360,00qunapa (1€ = 123,4723 nunapa).

Ha manm 31.12.2016.ropure, [ApymITBo je o0e30enmAo ITPOIIHMCAH KaIluTaas 3a 0b6aBberbe CBUX BpCTa
[I0CAOBa HEXKMBOTHHX OCHUTypamba.

Axnyjama [pymBa ce Tpryje Ha peryaucaHom Tpxumry XOB - Open market, a npema
[IpaBuaHUKyY 0 aAucTuHTry Beorpancke Bepse a.n. Beorpan.

CTpyKTypa akIIMjCKOT Kanuraaa je caeneha:

Bpcra akiuja Bpoj akuuja HommuanHa BPEOHOCT
BPEIHOCT
obuuHe 1.369.237 361,33 494.746.405,21
IPHUOPUTETHE KAaaca A 6.522 361,33 2.356.594,26
npuopureTHe Kaaca b 52.073 361,33 18.815.537,09
Yrynto 1.427.832 515.918.536,56

3
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1.4.

1.5.

2.

2.1.

OpzaHu ynpasarea

Opranu ynpaemama Jpymrea cy: CkymnmrtrHa, Hagzopuu ogbop u M3BpiiHu oabop.

duHaHCcHjcKe Hu3BeNITaje ycBaja CKynInTHHA [pynITaa.

3a HCTHHHTO M IMOUITEHO IIpHUKa3WBalkhe (PHUHAHCHjCKOI' II0AOXKAaja M YCIEIIHOCTH II0CAOBaHa
[pyuiTBa, OATOBOpaH je 3aKOHCKH 3aCTYIIHHK, HM3BpmiHM ombop U [UpeKTop ceKTopa 3a
duHaHCHje ¥ PaLyHOBOACTRBO.

Bpoj 3anocierux, K8ANUPUKALUOHA U OP2AHU3AUUOHA CMPYKMYpPa
Toxkom 2016.roguHe 1 paaHUK je IIporaalleH 3a TEXHOAOUIKM BHIIAK y3 HETOBy CarAacHOCT U
ucnaaheHa je OTIpPeMHHHAa y CKaany ca [IpaBHAHHKOM O pady ¥ pagHHM OJHOCHMA, a 2 palHuKa

Cy pacKHHyAa pajiHU OIHOC.

Hpymteo Ha gaH 31.12.2016. roguHe nma 39 3anocaeHux caegehe KBaanUKAIIMOHE CTPYKTYpPE:

2015. 2016.
CrpyuHa cupema Bpoj Bpoj
H3BplLIHAALIA H3BplLIHAALIA
BCC 24 23
BLIC 6 6
CCC 12 10

IIOPT®EI/b OCHUI'YPAIbA H IbETOBA CTPYKTYPA

Bpoj 3armyueHux yzo8opa o ocuzypary

O6uM u cTpyKTypa Opoja 3aKbydeHUX OCHUTYpamka 10 BpCTaMa OCUTyparha:

udpa HasuB BpcTe ocurypama 201 51‘31‘1‘)0j ocHry p; gi%‘r.

01 Ocurypame oA, IIocAeUIla He3roe 1.478 1.377
02 J106pOBOBHO 34PaBCTBEHO OCUTYpPAEE 22 27
03 Ocurypame MOTOPHHX BO3HAA 2.700 2.932
04 Ocurypame IIMHCKUX BO3HAA 0 0
05 Ocurypame Ba3ayxolA0Ba 0 0
06 Ocurypame NAOBHHUX objekarta 0 1
07 Ocurypame pobe y mpeBo3y 3 4
08 Ocurypame UMOBHHE 0f, ITo¥Kapa U Ap. OIl. 633 620
09 Ocraaa ocurypama UMOBHHE 1.232 1.200
10 Ocurypame oz 0AroB.300T yIIOTP.MOT.BO3. 42 23
11 Ocurypame o 0AroB.300T YIIOTP.Ba3ayX. 0 0
12 Ocurypame oz 0AroB.300T yIIOTP.IIAOB.0Gje. 0 0
13 Ocurypame of OIIIITEe OATOBOPHOCTH 170 283
14 Ocurypame Kpeaura

15 Ocurypame jeMcTBa

16 Ocurypame (OUHAHCHjCKUX I'yOHTaKa 1
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17 Ocurypame TPOIIKOBA IIpaBHE 3aIlITHUTE 0 0
18 Ocurypame 1noMohu Ha IIyTOBamy 0 0
YKymIHO 6.281 6.469

Bpoj ocurypamwa je y omHocy Ha 2015.rommay moehan je 3a 2,90%. Y crpykrypu noprtderna,

noBehasbe je 3abeae’keHO OCHUTYpaha MOTOPHUX BO3HAA M OCUTYPAIHA OJ OIIIITE OATOBOPHOCTH.

2.2.  Obum u cmpyKkmypa nopmespa ocu2yparea u npemuje caocuzyparea Ha 6asu
darxmypucare 6pymo npemuje no epcmama ocuzyparba
2015.2. 2016.2.
TMpemuja ocueyparba Ipemuja ocueyparea
Bpcma ocuzyparea %y % KUNHOT
ocuzyparbe caocuzyparoe yKynHoj ocuzyparee caocueyparbe Y yrynroj
; npemuju
npemuju
1 2 3 4 5 6 7 8
1. | Ocurypse o mocaezune 18.313.338,56 | 3.902.997,16 9,52 10.068.516,43 591.193,97 4,66
Hes3rome
2. | Hobposomo 3.258.865,28 38.934,00 1,41 1.569.246,69 0 0,69
3APaBCTBEHO OCUTYypPAaIbE
3 SOC;:Z;’H"S MOTOPHIX 144.745.210,11 75.583,61 62,05 149.663.995,55 643.864,94 65,62
4. | Ocurypasme mmHCKHX 0,00 0,00 0,00 0,00 0,00 0,00
BO3HAA
5. | Ocurypame 0,00 0,00 0,00 0,00 0,00 0,00
Ba3QyXOIIAOBa
6. | Ocurypame maoBHuX 0,00 0,00 0,00 3.444,00 0,00 0,00
objekara
7. | Ocurypame pobe y 478.935,57 0,00 0,21 510.556,58 0,00 0,22
MIPeBO3y
8. | Ocuryparme umoBume 01 14.758.947,51 | 4.215.776,97 8,13 14.174.841,57 | 3.167.884,56 7,57
roxkapa U [p. oma.
9. | Ocrasa ocurypasma 36.235.689,83 | 2.120.453,94 16,47 36.977.835,54 | 3.246.833,06 17,56
HUMOBHUHE
10. | Ocurypae on onr.360r 2.074.678,93 0,00 0,88 1.701.067,66 0,00 0,74
VII.MOT.BO3HA&
11. | Ocuryparme ox oar.36or 0,00 0,00 0,00 0,00 0,00 0,00
YII.BE3MYXOIIA. ’ ’ ’ ’ ’ ’
12. | Ocurypame ox oar.36or 0.00 0.00 0.00 0.00 0.00 0.00
yII.IIA.0QjekaTa ? ? ? ’ ’ ?
13. | Ocurypasse ox onurre 2.971.543,72 85.348,97 1,31 5.909.327,33 730.364,88 2,90
OI[I‘OBOPHOCTI/I
14. | Ocurypame Kpeaura 0,00 0,00 0,00 0,00 0,00 0,00
15. | Ocurypame jemcraBa 0,00 0,00 0,00 0,00 0,00 0,00
16. | Ocurypame 63.196,00 0,00 0,02 82.476,00 0,00 0,04
buHaHCH]CKHX I'ybHuTaKa
17. | Ocurypame Tpomkosa 0,00 0,00 0,00 0,00 0,00 0,00
[IpaBHE 3alITUTE ? ? ? ’ ’ ?
18. | Ocurypamme nomohu Ha 0.00 0.00 0.00 0.00 0.00 0.00
nyTonay , , , , , ,
Yrynno:
Zcuzypa”’e/ caocusypare | 555 900.405,51 | 10.439.094,65 220.661.307,35 | 8.393.169,99
100,00 100,00
Yrynro ocuzyparee * 233.339.500,16 229.054.477,34
caocuzyparoe

Y omHocy Ha QakTypHcaHy peaansanujy 3a 2015.roamnHy, dakTypHcaHa peasn3alldja Ha [OaH

31.12.2016.roquHe Mama je 3a 1,84%




2.3. Hannahernocm paxmypucarne 6pymo npemuje
2015. ronuHAa 2016.roguHa
OIMHUC [Ipemuja [Mpemuja [Tpemuja [Ipemuja
OoCHUTypamba caocurypama ocurypama caocurypama
1. 2. 3. 4. S.
YkymHO haKkTypHCcaHa IIpeMuja 405.830.731,44 | 17.490.085,79 | 380.175.710,98 | 14.268.477,83
- [IpeHOC U3 IPETXOAHE TOM. 182.930.325,93 7.050.991,14 159.514.403,63 5.875.307,84
-dakr.IpeM.yTeKyh.rox. 222.900.405,51 | 10.439.094,65 | 220.661.307,35 8.393.169,99
YkynHo HanaaheHa npeMmuja 246.316.327,81 11.614.777,95 261.951.990,03 11.402.313,45
YkymHO HeHanaaheHa npemuja 159.514.403,63 5.875.307,84 | 118.223.720,95 2.866.164,38
Hamaaheroct y % ykymro 60,69 66,41 68,90 79,91
dakr.IpeMuje
Y 2016 roguHu yKynHO je Hanaaheno 273.354.303,48 guH. npemuje, mrTo 9uHU 69,30% o yKyITHO
dakTyprcaHe IIpeMyje.
2.4. Ilpeaned wmema Ha Oan 31.12.2016.2.
HanmomeHna:

1. Y 2016. rogunau pelleHo je mrera y u3Hocy 130.982.335,69 nuHapa

2. Cse pemrene mrere y 2016. ronqunu cy u ucnaaheHe.

3. Op 15 mpenerux mrera u3 2015. rox.: 7 je wucnaaheHo y usHocy ong 6.321.966,08 (ox Tora 1
mrera He3roge y cnopy=133.620.74); 3 cy onbujeHe u S je pesepBucano Ha 704.000 nuH. Ox 0BHX
S mpeHeTHx IITeTa 2 nITeTe (HE3rona) Cy y criopy U pesepBucaHe Ha 450.000 nuH.

4. [pyumTBo uMa YKyIHO 21 IpHjaBmeHY HEpeElIeHy IITeTy Koje cy pesepBHcaHe Ha 3.945.000,00
OUH., o[ KOjUX cy S mrera npeHere u3 2015. u onxcaHo y Tadku 2. On 16 pe3depBHCaHUX LITETA U3
Tekyher nepuona 3 mrrere Cy y criopy u pe3Bucase cy Ha 530.000 auH. (1 mrrera (Heroma)=130.000
u 2 mrrere (onmmra oaroBopHoct) =400.000auH.)

S. Y peocurypamy KO OCHUTypara HMOBHHE O] IIoxKapa U HeKUX Apyrux onacHoctu (08) mcraahene
cy 2 mrrere y usHocy 811.853,48 nun (PE=752.434,73 a camonp.=59.418,75). ¥ peocurypamwy Ko
ocraanx ocurypama wumoBuHe (09) umcnaahena je jemHa mrrera y wusHOocy 809.760,00 nuu
(PE=625.240,54 a camonp.=184.519,46). Kox ocraaux ocurypawma uMmoBuHe (08) Ko peocurypama
y pe3epBH je jenHa irrera (MAM) y u3nocy 900.000 guu (PE=575.010,00 a camonp.=324.990,00)

6. Y IIpuUMBEHOM CaoCUTypamy pelleHo cy 73 mireTe y yKyIIHoM u3Hocy 2.817.166,87 guuapa (- 43
IITeTe Y OCUTypamy of rnocaenuna Hesrozxe (01) y uznocy ox 946.601,10 nus;

- 9 mrrera Kox ocurypama MoTopHUX Bo3uaa (03) y u3zHocy 181.837,37 nuHapa;
- 5 mrrera Ko OCHUTypama HMOBHHE O IloKapa M HEKHUX Apyrux omnacHoctu (08) y m3Hocy
410.943,37auHapa,;
- 15 mrrera Kox octcaux ocurypara uMmoBuHe (09) y u3nocy 1.161.333,53 nuHapa;
- 1 mrrera Kox ocurypama omiTe oaroBopHoctH (13) y u3nocy 116.451,50 gunapa).
Hacraae u npujaBbeHe HITETE U3 CAOCUTYparha Cy CBe pellleHe U ucnaaheHe
7. Y rekyhem nepuony nmomHeto cy 38 mpuroBopa Ha obpadyH ITera. CBaku IpHUMIbEH
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IIPHUTOBODP je [eTa/bHO Pa3MOTPEH Off CTPaHe CTPYYHHA AHIIA ¥ [pYyHITBY, y3eTe cy y 003up cBe
YUIHEHUIE U OKOAHOCTH KOj€ Cy HaBeleHe Kao pa3Aor H3jaBbHUBama IIpUroBopa u y Hajgkpahem
MoryheM poKy je oAy4eHO II0 CBAKOM IIPUTOBODY.
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PELIEHE HITETE

pesepBanuja 2015 PE3EPBHCAHE ILIITETE
o6pauyHaTe mTeTE
Mpujasmu CBETA pesepBanHja 2015 IMpujaBmene y 2016 YKYIIHO 6poj H3HOC
BPCTa OCHTypamba He wWTeTey 6poi onGujene npe
&p H3HOC 2016 i 6poj HeTe
] 6poj H3HOC 6poj H3HOC 6poj H3HOC YKynHO H3 YKynHO npenere
u3 2015
201
5
1) (2) | (3) (4) (5) | (6=3+5) (7) (8) (9) (10) (11) (12) (13=9+11) (14) (15) (16) (17)
01 | ocurypame on
II0CA€AMIIA HE3TOone 12 1.216.000,00 423 435 72 5 404.220,74 349 14.745.623,57 354 15.149.844,31 9 5 905.000,00 704.000,00
02 0GPOBOBHO
3/IPaBCTBEHO OCUTYPamhe 0 0,00 95 95 24 [0] 0,00 71 3.952.250,00 71 3.952.250,00 0 0 0,00 0,00
03 OCHUTypamke MOTOPHUX
BO3HAA 1 5.220.000,00 1.068 1.069 219 1 5.217.802,46 846 78.393.291,16 847 83.611.093,62 3 0 1021.000,00 0,00
04 OoCHUryparme IIHHCKHUX
BO3HAA 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
05 | ocurypame
Ba3/yXOIIAOBa 0 0,00 0 0 0 [0] 0,00 0 0,00 0 0,00 0 0 0,00 0,00
06 ocUrypame IMAOBHHUX
objekaTa 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
07 ocurypamse pobe y
IpeBo3y 0 0,00 4 4 4 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
OCHTypame HMOBHUHE O]
08 moxapa U APYTUX
OITACHOCTH 1 700.000,00 18 19 2 1 699.942,88 15 1.629.912,81 16 2.329.855,69 1 0 91.000,00 0,00
09 ocCTasa ocHUrypama
HMOBHHE 0 0,00 322 322 25 0 0,00 291 21.695.490,63 291 21.695.490,63 6 0 1.528.000,00 0,00
OCHIypare Of
10 OATOBOPHOCTH 360r
yriorpebe MOTOPHUX
BO3HAA 1 0,00 0 1 1 0 0,00 0 0,00 0 0,00 N 0 0,00 0,00
ocUurypamme oa
11 OATOBOPHOCTH 360T
yrorpebe Ba3ayXoIlA0Ba 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
ocUurypamme oa
19 | omroBopmocTn 360r
yriorpebe TTAOBHHX
objekaTa 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
13 | ocurypame ox omurre
OITOBOPHOCTH 0 0,00 50 50 2 0 0,00 46 4.243.801,44 46 4.243.801,44 2 0 400.000,00 0,00
14 OCHTypamke Kpeaura 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
15 | ocurypame jemcrasa 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
16 | ocurypame
(bUHAHCHjCKHX rybuTaKa 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
17 | ocurypame tpomkosa
IpaBHE 3aLITHTE 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
18 ocurypamke rmomohu Ha
IyTOBaKY 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
19 CB€ ApPYyre BPCTE HEXKUB.
OCHUTYyparma 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
YKYITHO HEXXHBOTHA
OCHUI'YPAIBA: 15 7.136.000,00 1.980 1.995 349 7 6.321.966,08 1618 124.660.369,61 1.625 130.982.335,69 21 5 3.945.000,00 704.000,00
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3. ®HHAHCHJCKH IIOKA3ATE/BH IIOCAOBAIHA

3.1. OctBapeHU (PUHAHCH]CKU pPe3yATAT

I'pyna
padyHa,
pauyH

1

600 neo 602

610, 613

neo S12, meo
523

neo S12, meo
523

meo 60, meo 61

neo 60, meo 61

neo 602, 614,
615

neo 512, meo
523

neo 60, meo 61

neo 60, meo 61

606, neo 609,
650, neo 659

neo 609, 639,
64, meo 653,
655, neo 659

BHAAHC YCIIEXA
y nepuony ox 01.01. o 31.12.2016. ronune

INo3uuuja

2
A. TIOCAOBHH ITPHXOOHU H PACXOOH

1. TOCAOBHHU (GYHKLIMOHAAHH) TTIPUXOM (1002 + 1009 +
1014 + 1015)

1. Ilpuxoau on HIpeMHja OCHUIypama M CAOCHTypara
1004 - 1005 - 1006 - 1007 + 1008)

(1003 +

1.1. O6padyHara mpemMuja }XKUBOTHUX OCUTypama U
caocurypama

1.2. ObpadyHaTa IpeMHja HEKMBOTHUX OCHUTYpama 1
caocurypama

1.3. [Ipemuja npeHeTa y caoCUTypamke — HacHBHA

1.4. IlpemMuja IpeHeTa y PEOCUTypahe

1.5. [loBehamwe pesepBH 3a IPEHOCHE IIPEMHjE U PE3EPBH 3a
HEHCTEKAE PHU3HKE OCUTYparba U CA0CHUTYparha

1.6. Cmameme pe3epBH 3a IIPEHOCHE IIPEMHjE B PE3E€PBH 3a
HEHCTEKAE PU3UKE OCUTyparma U CAOCHTypama

2. Tlpuxoau on IpeMHja peocuUrypawma MU perpolecuja (1010 -
1011 - 1012 + 1013)

2.1. O6pauyHaTa IpeMHja PeOCUTypamba U peTpoliecHja

2.3. [Ipemuja npeHeTa PeTPOLIECH]OM PEOCHUTypama U
peTporuecuja

2.4. IloBehame pe3epBH 3a IIPEHOCHE IIPEMHUje U PE3EPBHU 3a
HEHCTEKAE PU3HKE PEOCUTYypama M peTpoliecHja

2.5. Cmamemne pe3epBH 3a IPEHOCHE IIpeMHje 1 Pe3epBH 3a
HEHCTEKAE PU3HKE PEOCUTYyparha U PeTpoliecuja

3. Ilpuxomu ox IOcAOBa HEIIOCPEOHO IIOBE3aHHUX C ITOCAOBHMA
ocHUTypama

4. OcTaau IIOCAOBHHU IIPUXOIH

II. TIOCAOBHU (®YHKLIMOHAAHH) PACXOAU
1034 - 1035 - 1044 + 1045 - 1046 + 1047 + 1048)

(1017 + 1026 +

O3HaKa 3a
AOII

1001

1002

1003

1004

1005

1006

1007

1008

1009

1010

1011

1012

1013

1014

1015

1016

H 3 H o c

Texkyha
roaHHA

5,00

219.994.591,94

219.495.576,14

0,00

229.054.477,34

3.876.264,54

9.233.468,14

3.550.831,48

0,00

0,00

499.015,80

123.713.575,18

IIpeTxoaHa
TOOAHHA

5,00

254.452.993,54

251.355.992,28

0,00

233.339.500,16

5.606.304,45

1.605.324,55

25.228.121,12

0,00

1.323.210,81

1.773.790,45

178.063.968,74
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500

506

502
503
504

505

507

509

510

520

neo 513, meo
524

neo 513, meo
524

neo 53, meo
54, neo 55

neo 603, 620,
621

nmeo 603, 622,
623, 624, 625

515

neo 604

526

630

516, 527

1. Pacxomm 3a pgyropouHa pesepBucama U (YHKIMOHAAHE
pompuHoce (1018 + 1019 + 1020 + 1021 + 1022 + 1023 + 1024 +
1025)

1.1. MaremaTH4Ka pe3epBa XKUBOTHHX OCUTypama -
nosehame

1.2. MareMaTH4Ka pe3epBa HEKUBOTHHX OCUTypamba -
nosehame

1.3. JompuHOC 3a IPEBEHTHUBY
1.4. [lompuHOCH IPOIIUCAHU [TI0CEOHUM 3aKOHUMA
1.5. Homopunoc 'apanTHOM (hoHIY

1.6. Pe3epBucama 3a U3paBHAE PU3HKA

1.7. Pe3epBHcama 3a OCUIypama KO KOjUX CYy OCUTYPaHHUITH
IIPUXBaTHAHU @ YIECTBY]jYy X HHBECTHUIIMOHOM PHU3HKY,
pesepBHcama 3a 60Hyce U Tomycre U rosehama Apyrux
TEeXHHUYKUX Pe3epPBHU

1.8. Ocraau pacxoau 3a AyropodHa pe3epBHcamba U
byHKIIMOHAAHE JOIIPHHOCE

2. Pacxogu HakHaja IIITeTa U yrOBOPEHHX H3HOCA (1027 +
1028 + 1029 + 1030 + 1031 - 1032 - 1033)

2.1. AuKBHUOUpaHe MITeTe U YTOBOPEHH N3HOCH JKUBOTHHX
ocHUrypama

2.2. AMKBHAHpaHe IITeTe HEXXUBOTHUX OCUTypambha
2.3. AMKBHUUpaHe HITeTe — YOEAH y IIITeTaMa Ca0CUTyparba

2.4. AMKBHUAUpaHEe LITETE — YAEAH y IITeTaMa PEOCUTypamkba
U peTpolecHuja

2.5. Pacxonu u3Bubaja, mpolieHe, AMKBUAALMjE U UCIIAQTE
HAKHA/A LITETA U yTOBOPEHUX U3HOCA

2.6. [Ipuxonu ox ydenrha caocurypama y HaKHaIU LITeTa

2.7. llpuxonu ox ydeurha peocurypamwa U peTpolecHja y
HaKHaIW IITeTa

3. PezepBucane hITeTe - noBehame
(1036 - 1037 + 1038 - 1039 + 1040 - 1041 + 1042 - 1043)» 0

3. PezepBucane aIreTe - CcMambeme
(1036 - 1037 + 1038 - 1039 + 1040 - 1041 + 1042 - 1043) < 0

3.1. PesepBucaHe IITeTe JKUBOTHHUX OCHUTypama — rnosehame

3.2. PesepBHCcaHe MITETE JKMBOTHUX OCUTyparkha — CMabemhe

3.3. Pe3sepBHcaHe HITETE HEXXKUBOTHUX OCUTYpaha —
noseharse

3.4. Pe3epBHCcaHe LITETE HEXXKUBOTHUX OCUTYpaba —
CMameHe

3.5. PesepBucaHne IIITeTe CAOCUTYPAalba, PEOCUTYPaha U
peTpolecuja — moBehame

1017

1018

1019

1020

1021

1022

1023

1024

1025

1026

1027

1028

1029

1030

1031

1032

1033

1034

1035

1036

1037

1038

1039

1040

2.345.092,86

4.324.897,68
2.289.257,17 5 334.015,96
0,00 0.00
55.835,69 1 990.881,72

138.354.425,31 177.918.269,04

128.165.168,82 | 143 551.059,62

2.817.166,87 5 477 142 61
9.324.774,89 11 890.066,81
1.952.685,27 0.00

0,00 10.546.243,63
1.533.532,89

0,00

13.956.441,40 14.761.078,37

15.939.664,02 4 514.834.74
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neo 604, 632

neo 513

635

607, 652, 654
u geo 673

517, 529

nmeo 604, 631,
633, 638

518, 528

meo 51, meo 52

660, 661, 665,
neo 672

neo 608, neo
653

neo 681

neo 670

1eo 662

neo 683,0e0
686,1e0 687

1eo 672

1eo 663

neo 671, meo

679, meo 682,

neo 686, neo
689

3.6. Pe3epBucaHe IITETE CAOCUTypambha, PEOCUTyparmba 1
peTrpollecHja — CMamkenhe

3.7. IloBehame pe3epBHCAHUX IIITETA — yAEAQ
caocurypaBada, peocHTypaBada M peTpolleCHOoHapa y IITeTama

3.8. Cmamelne pe3epBUCAHUX IIITETA — YAeAd
peocurypaBada, OJHOCHO PETPOLleCHOHapa y LITeTaMa

4. Tlpuxomu MO OCHOBy perpeca Hu IIpofaje OCHUTypaHHX
omrreheHUX cTBapu

5. [ToBehamwe ocTasux TEXHUYKUX Pe3€PBU — HETO

6. CMameme 0CTaAUX TEXHUYKHUX Pe3epBH — HETO

7. Pacxomu 3a OOHyce U IIOITyCTe

8. Ocraau ITOCAOBHH pacxoau

III. AJOBUTAK - BPYTO IIOCAOBHU PE3YATAT (1001 - 1016)

IV. T'YBUTAK - BPYTO ITOCAOBHU PE3YATAT (1016 - 1001)

B. ITIPUXOOHX H PACXOOH IIO OCHOBY HHBECTHIIHOHE
AKTHBHOCTH

I. TIPUXOAMW O HHBECTUPAILA CPEICTABA OCHUI'YPAIbA
(1052 + 1053 + 1057 + 1058 + 1059 + 1060 + 1061)

1. HpI/IXO[LI/I O 3aBHCHHUX U IPHAPYXKEHUX IIPABHUX AHUIA U O
Sajel[HI/I‘-IKI/IX moayxsaTa

2. I[Ipuxonu on yaarama y HenmokpeTHocTH (1054 + 1055 + 1056)

2.1. HpI/IXO[LI/I O 3aKYITHHMHAa MHBECTHIIHOHUX HEKPETHHUHA

2.2. IIpuxonu ox yckaahuBama BpeJHOCTH MHBECTHUIIMOHUX
HEKpPEeTHHHA

2.3. IIpuxoau ox mIpozaje HEIMMOKPETHOCTH
(ze3mHBecTHpAaKA)

3. [Ipuxonu on Kamarta

4. Tlpuxonu on yckaahuBama BpeIHOCTH (DHHAHCHjCKHX
cpezcTaBa Koja ce HCKasyjy 1o dep BpeJHOCTH Kpo3 buaanc
ycmnexa

5. Jobuiu of mpoaaje XxapTHja o BPEIHOCTH

6. [To3nTHUBHE KypCHE pa3AHKe U3 aKTHBHOCTH HHBECTHDAA

7. Ocraau IIPUXOOH 10 OCHOBY HHBECTUILIHOHE aKTUBHOCTH

II. PACXOIU ITO OCHOBY MHBECTUPAIbA CPEIICTABA
OCHUTI'YPAHA (1063 + 1064 + 1067 + 1068 + 1069 + 1070)

1041

1042

1043

1044

1045

1046

1047

1048

1049

1050

1051

1052

1053

1054

1055

1056

1057

1058

1059

1060

1061

1062

17.196.591,81

5.570.811,45
11.237.182,96

7.860.242,95

96.281.016,76

0,00

11.760.996,23

55.418,89

55.418,89

0,00

9.796.899,56

0,00

0,00

1.908.677,78

1.062.535,89

21.997.482,40

30.396.525,28
34.962.680,64

11.838.196,15

76.389.024,80

0,00

13.791.653,45

0,00

0,00

0,00

7.139.655,62

16.316,58

4.563.000,00

2.072.681,25

681.926.599,53
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560, 561, 565,
neo 572

neo 581

meo 570

neo 583,0€e0
586,1e0 587

neo 572

neo 563

neo 571, neo
579, neo
582,neo0

586,1e0 589

neo 542

neo 53,meo0 54,
eo 55

274

274

530

neo 54

eo 55

meo 53,1eo0
54,ne0 55

meo 53,1eo0
54,neo0 55

605, 651

zeo 66

1. Pacxomu m3 omHOCa Cca 3aBHCHUM M HIPUAPYKEHUM IIPaBHUM
AWIIIMA U U3 3ajeIHUYKUX IToAyxXBaTa

2. Pacxomy 1o 0CHOBY yaarara y HelmokpeTHocTH (1065 + 1066)

2.1. Pacxonu 1o ocHOBY ob6e3Bpeherma HMHBECTHUIIMOHUX
HEKPEeTHHHA

2.2. I'ybuy npu npoaaju HEMOKPETHOCTH (Ie3MHBECTHPALY)

4. Pacxomy 1o 0CHOBY ycKaabuBamba BpeIHOCTH (PHHAHCH]CKUX
cpencraBa Koja ce MCKasyjy 1o pep BPeaHOCTH Kpo3 GHAaHC
ycnexa

5. T'ybunu npu nponaju xapTuja o BPeaHOCTH

6. HeratuBHe KypCHE pa3AMKe U3 aKTUBHOCTH HHBECTUPAHA

7. Ocraau pacxony 1o OCHOBY MHBECTHIIMOHE aKTHBHOCTHU

III. JIOBUTAK M3 WMHBECTULIMOHE AKTUBHOCTU (1051 -
1062)

IV. TYBUTAK W3 MHBECTULMOHE AKTUBHOCTHU (1062 -
1051)

B.TPOIIIKOBH CIIPOBOBEIbA OCHI'YPAIbA
1084 - 1085)

(1074 + 1079 +

1. TpowkoBu npubdase (1075 + 1076 - 1077 + 1078)
1.1. ITpoBu3wuje
1.2. Ocraau TPOILIKOBH ITpubaBe

1.3. [IpomeHa pa3rpaHUYeHUX TPOIIKOBA IIpubaBe —
nosehare

1.4. TIpomeHa pa3rpaHUYEeHHUX TPOIIKOBA IPHOaBe — CMabehe

2. TpomkoBu ympase (1080 + 1081 + 1082 + 1083)
2.1. AMopruzanuja

2.2. TpomikoBH MaTepHjasa, €HepTHje, yCcAyTa 1
HeMaTepHjaAHH TPOLIKOBH

2.3. TpomkoBH 3apasia, HaKHaAa 3apajia ¥ OCTaAH AMYHH
TPOIIKOBHU

2.4. Ocraau TPOLIKOBH yIIpaBe
3. OcTaau TPOIIKOBH CIIPOBOhEHa OCUTypamba

4. [IpoBH3Hja Ol pEOCUTyparha U peTpollecHja

I. IOCAOBHH OOBHTAK - HETO IIOCAOBHH PE3YATAT
(1049 + 1071 - 1050 - 1072 - 1073) 20

II. TIOCAOBHH T'YBHTAK - HETO IIOCAOBHH PE3YATAT
(1049 + 1071 - 1050 - 1072 - 1073) <0

1. ®HMHAHCHUJCKM IIPUXOAH, OCHM &HMHAHCHUJCKUX
MPUXOIA TTO OCHOBY MHBECTHLIMOHE AKTMBHOCTU

1063

1064

1065

1066

1067

1068

1069

1070

1071

1072

1073

1074

1075

1076

1077

1078

1079

1080

1081

1082

1083

1084

1085

1086

1087

1088

0,00

0,00

0,00

890.413,69

172.122,20

10.698.460,34

0,00

136.972.505,52

53.927.376,30
9.476.875,00

44.450.501,30

83.362.103,29

5.524.119,45

7.585.442,29

46.628.596,33

23.623.945,22

432.000,00

748.974,07

0,00

29.993.028,42

1.536.848,62

0,00

0,00

674.351.799,77

6.507.585,00

1.067.214,76

0,00

668.134.946,08

144.865.680,60

60.523.337,14
5.342.854,23

55.180.482,91

85.049.604,17

5.212.394,44

12.549.717,40

43.842.966,17

23.444.526,16

414.000,00

1.121.260,71

0,00

736.611.601,88

7.663.501,84

11
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Ieo 56

neo 68

neo 58

neo 67

meo 57

69 - 59

59 - 69

721

342

352

IV. ®HNHAHCUJCKH PACXOAH, OCHM SHMHAHCHUJICKUX
PACXO/JA TIO OCHOBY MHBECTULIMOHE AKTMBHOCTH

V. MMPUXO N on YCKAABUBAA BPEIHOCTHU
IMMOTPAKMBAKBA W APYTE HMMOBHMHE KOJA CAYXKH 3A
OBAB/bAIBGE IEAATHOCTHU

VI. PACXOIM 10 OCHOBY OBE3BPEDBEA [TOTPAZKIBAA U
AOPYTE  HMMOBHMHE KOJA  CAYXHU 3A  OBAB/LAIGE
JEAATHOCTU

VII. OCTAAU ITPUXOIU
VIII. OCTAAU PACXOOU

IX. JOBHUTAK U3 PEJOBHOI IIOCAOBAKA IIPE
OITOPE3HBAIBA (1086 + 1088 + 1090 + 1092 - 1087 - 1089 -
1091 - 1093) 20

X. 'YBUTAK U3 PEJOBHOT IIOCAOBAISA ITPE
OIIOPE3HUBAIbA (1086 + 1088 + 1090 + 1092 - 1087 - 1089 -
1091 - 1093) <0

XI. HETO OJOBUTAK IIOCAOBAIBA KOJE CE OBYCTABI/BA,
IMO3BUTHMBHNU E®EKTH IIPOMEHE PAYYHOBOICTBEHUX
TTOAWTHUKA U UCITPABKHU I'PEIIIAKA 113 PAHUJUX ITEPUOJA

XII. HETO TYBUTAK IIOCAOBAIA KOJE CE OBYCTABI/DBA,
HETATUBHU E®EKTHM I[IPOMEHE PA4YYHOBOZICTBEHHUX
TTOAWTHUKA U UCITPABKHU I'PEIITAKA 113 PAHUJUX ITEPUOJA

I. JOBHTAK IIPE OIIOPE3HBAKbA (1094 + 1096 - 1095 -
1097)

O. TYBHTAK IIPE OIIOPE3HBAIbA
1096)

(1095 + 1097 - 1094 -

‘H. IIOPE3 HA IOBHTAK
1. Ilopes Ha noburak

2. [Jobutak IO OCHOBY KpeHpama OJAOKEHHX IIOPECKHX
cpejcTaBa U CMamheHha OJAOKEHUX ITIOPECKUX obaBesa

3. [y6uTak [0 OCHOBY CMambeHa OJAOKEHHX IIOPECKHX
cpezcraBa U3 MPETXOAHUX FOAMHA M KPEHpamha OJIAOIKEHHX
rnopeckux obasesa
E. HETO JOBHTAK (1098 - 1099 - 1100 + 1101 - 1102)

1. Heto moburak Koju Ipunaga MambHHCKHUM yAaraduMa

2. Heto moburak Koju npunaga BeNMHCKOM BAACHUKY

XK. HETO I'YBHTAK (1099 - 1098 + 1100 - 1101 + 1102)

1. Hero rybuTak Koju ce IIPUIHNCYje MABUHCKUM yAaraduMa

2. Hero rybuTak Koju ce IpHUnucyje BeAMHCKOM BAACHHUKY

3. 3APA/IA IIO AKITHJH

1. OcHoBHa 3apajza o aKUHju (y AMHapuMa 6e3 rnapa)

1089

1090

1091

1092

1093

1094

1095

1096

1097

1098

1099

1100

1101

1102

1103

1104

1105

1106

1107

1108

1109

1110

110.125,68

28.373.758,56

18.368.800,48

405.273,12

341.132,57

0,00

18.497.206,85

1.352.439,53

0,00

19.849.646,38

0,00

150.497,74

0,00

19.699.148,64

287.296,80

33.107.999,08

28.830.317,85

2.038.957,59

691.448,15

0,00

723.610.206,17

2.724.309,25

0,00

726.334.515,42

0,00

451.922,34

0,00

725.882.593,08

12
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2. YmMmameHa (pa3BoimeHAa) 3apaja II0 aKIHju (N4

1111
nuHapuMma Oe3 mmapa)

[Ipr yTBpbuBa®my (QHUHAHCHjCKOT pe3dyaTaTa IocaoBama 3a 2016. romuHy [IpyumirBo ce
OPUAPKABAAO 3aKOHCKHX IIPOIIHCA KOjH Baxke y TOj 00AacTH, ITOA3aKOHCKUX akara, Opayka HEC
u IlpaBuarmka »I'roboc ocurypama« a.n1.0. OOHETHX Ha OCHOBY THX Hponuca. Tako yrBpben
duHAHCHjCKU pe3yATaT uMma caeaehy crpykTypy:

2015.T. 2016.7.

JobuTt mpe onope3uBama: 0,00 0,00
Hero gobwur: 0,00 0,00
Tyburax mpe 726.334.515,42 19.849.646,38
OIIOpPE3UBAabA
Hero ry6uTax: 725.882.593,08 19.699.148,64

TTPUXOH PACXO/TH

2015.T. 2016.. 2015.T. 2016.r.
348.572.812,88 313.025.568,29 1.074.907.328,82 332.875.214,67

Mozke ce KOHCTaTOBaTH Ja Ce Y3POIlHM HacTaHKa I'yOUTKa HaAase y:

- HenmoBomHOM HUBOY (paKTypHCaHe IMpeMHje, OCUTypalha U Ca0CUTypamka

- Tloehamy mpeHocHe mpeMuje ocUTypama U CaoCUTypama M pe3epBalyja, Koje 30HMpHO Ha
man 31.12.2016. rogune wu3Hoce 105.091.380,56 pgunHapa. Opm Tora ce 5.682.636,66
OUHapa OJHOCHU Ha CMalbelhe IIPUX0ia O IIPEMUje OCUTyparba U caoCUurypama,

- Bucokum pesepBalijaMa pe3epBHCAHUX, HACTAAUX A HENPHjaBbEHUX LITETA, Y U3HOCY O
66.853.679,83 nuHapa Kao ¥ BUCOKUM pe3epBaliljaMa 3a HEHCTEKAE€ PU3HUKE y U3HOCY Of
27.086.940,76 nuHapa,

- rybunmma opu npogaju xaprtuja on BpaHoctu 890.413,69 nuHapa.

3.2. EKOHOMUUHOCM NOCA08AA

EXOHOMUYHOCT ITocAOBama [IpyIITBa ucKazaHa je mporeHTtyaaHo ogaocoM TCO u 6pyTo npemuje:

E (exkorHomuunocm) = TCO : Bpymo npemuja
31.12.2015 1. 31.12.2016 1.
BpyTto npemuja 233.339.500,16 229.054.477,34
TCO 144.865.680,60 136.972.505,52
ExonomuuHOCT (%) 62,08 59,80

Opymreo je y 2016. roAWHN OCTBapHAO HEHITO 0O0BY CTOILy €KOHOMHUYHOCTH HEro Yy IIPEeTXOIHO]
roguHu. Pasaor ce Hanazu y Behem maay TpomIkoBa CIpoBohewma OcCHUTypama
(man mpemuje usHocHu 1,84%, nok nag TCO u3zHocu 5,45% y omHOCY Ha NPETXOAHY TOAWHY).

13
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3.3. Penmabusrocm nocaosarsa

Mepeme u u3pakaBame peHTaOHUAHOCTH BPIIH ce Kpo3 caenehe Mozeae:

- (POA) OcTBapeHa HETO JOOUT Yy OQHOCY HA aHTa*KOBaHa CPefCTBa (OCHOBHA M 0OpTHA) U
- (POE) OctBapeHa HeTO AOOUT Y OJHOCY Ha aKIIHjCKH OCHOBHU KAITHUTAA.

31.12.2015.2.

31.12.2016.2.

Hero mobut/ryburak

-725.882.593,08

-19.699.148,69

AXIIHjCKH OCHOBHH
KaIluTaA

1.099.430.640,00

515.918.536,56

AHrazxoBaHa cpeacrsa

894.504.920,22

866.043.676,46

POA (%)

-0,8115

-0,0227

POE (%)

-0,6602

-0,0382

[Toka3zaremu peHTabuaHoct POA u POE cy 3a 2016. roguHy HeTaTUBHHM, 003UPOM Ha UYUEECHUILY
na je [IpylITBo OCTBAPHAO TYGUTAK Y TIOCAOBALLY.

3.4. AuxeuorHocm

JpymITBO je TOKOM IieA€ H3BeEIlITajHe TOoAHMHE OHAO COABEHTHO

oaroBapajyhuM poKoBHMa U3MHPUBAHE.

u cBe Tekyhe obaBese cy y

Ha manm 31.12.2015.r. 1 31.12.2016. roguHe CTPYKTypa AUKBUAHUX cpeAcTaBa je Ouaa caemeha:

Cmpyrkmypa auKeudHux cpedcmasa

31.12.2015.2.

31.12.2016.2.

T'oToBUHA

58.433.411,43

17.548.996,61

KpaTKOpO‘-IHa IoTpaxkKuBamwa + KPaTKOPOYHU IMAaCMaHU + TOTOBHHA

523.276.667,11

507.153.980,37

O6pTHa cpencrBa

526.893.343,41

509.141.732,30

KpaTtkopoune obaBese

15.847.013,59

7.913.126,60

I[1BP

202.884.124,19

203.273.953,71

AurBuaHoOCT I crenneHa
AuxkBunaoct Il crenena
AuksBuagoct III crenena

31.12.2015.

0,08
2,40
2,41

31.12.2016.

AukBugHoCcT | cremeHa je 3HaTHO Apyraduja y omHocy Ha 2015.roguHy. Pasaor je To mIro je
HajBehM [Oeo TOTOBHHCKHUX CpeAcTaBa IIPETBOPEH y Ap:KaBHE 3allice M [eIo3uTe 300r HOBOT
HauynHa nokpuha cpencraBa TexHUYKe pe3epBe Koju je nmporrcasra HBEC cBojom Onaykowm.IpyHITBo
je TOKOM H3BEUITAjHOT MepHoma HEIpeKUOHo obe3bebuBaso m00py AHUKBHOHOCT, aOeKBAaTHO
yrpaBmano yckaaheHomhy cpeacraBa u obaBesa o POYHOCTH U FBBUXOBOM yTPzKHUBOIIThy
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3.5. OcHosHe kKamezopuje bunarca cmarea

Buaanc crawma [[dpymrBa uspabeH je y ckaanmy ca IlpaBuaHMKOM 0 of0paciuMa U CaapzKHUHU
no3uigja y obpacnuMa (pHHAHCHjCKHUX H3BellTaja 3a APYLITBA 34 OCUTypame. Y maTtoj hopMHu,
O6HaaHC cTama II0Ka3yje CBe MO3UIlHje, ca MoTpeOHUM CTpyKTypaMa 3a u3Bemrtajay 2016 roguHy.

OapHoc akTuBa/macuBa y 2016. roguHH je MamMu y nopebemy ca IIpeTxogHOM TOAWHOM 3a
28.461.243,82 puHapa, uau 3a 3,18%.

pymTBo je moBeharo BpeogHOCT HEKPETHHHA KOje CAyzKe 3a 00aBbharme JEAATHOCTH U TO KOHAYHOM
HCIIAATOM YTOBOpPEHE BpeqHOCTH cTaHa 0poj 3 y yaunu danmycka 6p. 13. Bpegnoct rpaheBuHCKHX
objekara ynHHT 93,69% cagamrme BpeIHOCTU OCHOBHUX cpeacrana [Jpymrsa.

duHAHCHjCKE ITAaCMaHe YMHE KPATKOPOYHO OPOYEHH MAEMO3UTH KO IIOCAOBHUX 0OaHakKa ca POKOM
nocrneha mo 12 mecenu Kao ¥ XapTHje o BpPeJHOCTH KOje ce Ap3Ke y HallleM IopTdemy mo mnocreha
a 4uju je usnasaaall Penmyoanka Cpbuja. Ouu uune 45,71% ykymnHe akTuBe [IpyiiTBa. CTpyKTypa U
HU3HOCH TIAACMAaHAa 33/10BOHABA]y YCAOBE 3a IOKpHhe TeXHUYKUX pe3epBH IIPOIHUCAHUX 3aKOHOM O
OCUTYpamy.

CTpyKTypy IIaCHBHHX BPEMEHCKHX pasrpaHHderna YHHEe pe3epBe 3a IIPEHOCHE IIpeMHje
(105.091,380,56 muHapa), PezepBucane mrere (71.095.632,39mnuHapa), PesepBe 3a Heucrerae
pu3uke(27.086.940,76) onHocHO 23,47%yKyIIHe I1acUBe.

Ha manm 31.12.2016.roguse, [ApymITBo je o6e30eqUA0 IIPOIIHCAH KanuTaas 3a 0baBberbe CBUX BpCTa
IIOCAOBaA HEZKUBOTHHUX ocnrypa}ba.

[TorpebaH ocHOBHH KamuTaa [IpylITBa He MOXKe OMTH MAarmH Ol H3HOCA MOTPEOHOT KamuTasa
OpomucaH dYaaHoM 27. 3aKOHa O OCUTypamy 3a obaBmbaimke II0CAOBA HEKHWBOTHOT OCHUIypama
(3.200.000. eBpa, ogHocHo 395.111.360,00 nuHapa, obpauyHaTo 1o cpenwmeM Kypcy HBC Ha man
31.12.2016. ronuHe).

Ha panm 31.12.2016. roguHe ocHOBHU Kamnutaa [pyirrBa n3Hocu 515.918.536,56 quHapa ogHOCHO
4.178.415,21 eBpa (obpauyHaTo 1o cpenmeM Kypcy HBEC Ha uctu nan, 1€ = 123,4723 guHapa) u
Behu je o 3aKOHCKH IIPOIIHCAHOT.

[pymTBo je moKpuao ryburak, nckasas 31.12.2015.roquHe, u3Mehy ocTasor,cMamemheM
HOMMHaAHe BpenHocTH akiyja (OgaykoM ycBojeHoj Ha Ckymutuau 25.04.2016.roguHe. OpayKa je
crposBeneHa y LlenTpaanoMm peructpy u AllIP-y.

Buaanc crama [pymTBa 110 ocHOBHHUM Itosuligjama 3a 2015. M 2016. 'oguny je caenehu:
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I'pyna pauyHa,
padyH

01, ocum 012,
013 u meaa 019

012, neo 019

013, meo 019

02, ocum 021,
neaa 027, neaa
028 u geaa 029
020, 022, 023,
025, 026, neo
027, neo 028,
neo 029

024, neo 027,

neo 028, neo

029
021, geo 027,

neo 028, neo
029

03, ocum 037

030, meo 039

031, meo 039

neo 038, neo
039

036, meo 039

neo 036, geo
039

BHAAHC CTAKBHA
Ha Ooax 31.12.2016. 200uHe

IMosunuja

AKTHBA
A. HEVIIAAREHH YIIHCAHH KAITHTAA

B. CTAAHA HMOBHHA (0003 + 0004 +
0005 + 0006 + 0009 + 0010 + 0021 + 0022)

I. HEMATEPMJAAHA YAATAIBA (MMOBHHA)

II. TYOBUA

III. COPTBEP U OCTAAA TTPABA

IV. HEKPETHUHE, [IOCTPOJEIbA U OITPEMA
(0007 + 0008)

1. HekpeTHmHe, IIOCTpoOjema U OIpeMa KOjHu
cAyXxe 3a obaBbare AeAATHOCTH

2. NuBecTUumone HEKPETHUHE

V. BUOAOLIKA CPEICTBA

VI AOYTOPOYHU PUHAHCUJICKU

IMTAACMAHH (0011 + 0015)

1. Yuemrha y kanmraay (0012 + 0013 + 0014)
a) 3aBHCHUX IIPAaBHUX AWIIA

0) mpuApYyKEHUX ITPAaBHUX AUIA U
3aje IHUYKUM ITOAyXBaTHMa

B) OCTaAUX MPaBHUX AHIIA

2. Ocraau AyropoYHH (PUHAHCHjCKH ITAACMaHU
(0016 + 0019 + 0020)

2.1. UnBectunyje kKoje ce apxke mo mocreha
(0017 + 0018)

a) [ly:KHHUYKe XapTHje OJ BPETHOCTH ca
(PHUKCHHUM IIPHHOCOM

Aol

0001

0002

0003

0004

0005

0006

0007

0008

0009

0010

0011

0012

0013

0014

0015

0016

0017

Texyha roamHa

5,00

356.901.944,16

315.992,18

4.935.961,77

351.649.990,21

328.501.822,85

23.148.167,36

0,00

0,00

0,00

0,00

0,00

Hsnoc
IIpeTxonna
roAHHA
6,00
367.611.576,31 0
2.931.415,11 0
447.988,24 0
339.686.694,96 0
316.012.908,04 0
23.673.786,92 0
24.545.478,00 0
24.545.478,00 0
24.545.478,00 0

0,00 0

0,00 0,00

16



Hzeewmaj o nocnosarey 3a 2016.200uHy

neo 036, meo
039

033, neo 039

meo 038, neo
039

04, ocum 040

40

10, 13, 15

14

neo 20, meo 21

neo 20, meo 21

neo 21

22, ocum 223

223

233, neo 239

neo 233, geo
239

neo 233, geo
239

neo 233, neo
239

236, neo 239

neo 236, geo
239

neo 236, neo
239

6) Ocrase xapTHje 04 BPEOHOCTH H
HHBECTHIHje Koje ce apke no maocrieha

2.2. [Ilerno3uTH Koj baHaka

2.3. Ocraau HEIIOMEHYTH AyTOPOYHU
pUHAHCHjCKY ITAACMAaHU

VII. OCTAAA OYTI'OPOYHA CPEICTBA
VIII. ONAO2KEHA ITOPECKA CPEICTBA

B. OBPTHA HMOBHHA (0024 + 0025 + 0026
+ 0045 + 0046 + 0049)

I. BAAUXE
II. CTAAHA CPEZICTBA HAMEIEHA
MnMPOOAJH U CPECTBA ITOCAOBAHA

KOJE CE OBYCTAB/BA

III. TTOTPAKMBAIDA, ITAACMAHU u
T'OTOBHHA (0027 + 0032 + 0033 + 0044)

1. TlorpaxkuBama (0028 + 0029 + 0030 +
0031)

1.1. IloTpazkuBara 3a IIpPeMHUjy
OCHI'ypama, CA0CHUIYparmka U PEOCUTyParha

1.2. TloTpazkuBamwa o] peocurypaBaya 1
peTpoliecHoHapa

1.3. IloTpazkuBama 3a perpece
1.4. Ocrasa noTpazkuBama

2. MNorpaxkuBama 3a Bullle IaaheH ope3 Ha
nmoburaxk

3. dunancujcku nmaacmanu (0034 + 0038 +
0042 + 0043)

3.1. duHaHCHjCKa CpecTBa pacCIlOAOKHBa 3a
npoaajy (0035 + 0036 + 0037)

a) [lyzKHIYIKe XapTHje Ol BDeJHOCTH
PAaCIIOAOXKHUBE 3a IIPOAAJY

6) BaacHHUYKe XapTHje 0 BPeIHOCTH
PAaCIIOAOXKHUBE 3a IIPOAAJY

B) OcTase xapTHje of BPEIHOCTH U
buHaHCHjCKa CPeACTBa PACIOAOXKUBA 3a
npozajy

3.2. duHaHCHjCKa CpeacTBa Koja ce HCKasyjy
o dep BpeOHOCTH Kpo3 OuaaHc ycrexa (0039
+ 0040 + 0041)

a) [ly>KHHYIKe XapTHje O BPeTHOCTH KOje
ce UCKa3yjy 1o ep BPEeIHOCTH KPo3 OHAaHC
ycrexa

6) BaacHHUYKe XapTHje 0 BPEIHOCTH
KOje ce UCKa3yjy 1o dep BPeAHOCTHU KPO3
OuaaHC ycrexa

0018

0019

0020

0021

0022

0023

0024

0025

0026

0027

0028

0029

0030

0031

0032

0033

0034

0035

0036

0037

0038

0039

0040

0,00

509.141.732,30

338.640,58

507.153.980,37

85.424.932,38

78.549.249,81

0,00

6.875.682,57

2.326.459,85

401.853.591,53

6.013.480,00

6.013.480,00

0,00

0,00

526.893.343,41

1.976.224,27

523.276.667,11

80.707.286,46

71.203.278,98

0,00

9.504.007,48

2.326.459,85

381.809.509,37

0,00

0,00

0,00

0,00
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neo 236, neo
239

232, neo 239

235, 238, neo
239

24

26

274

270,271, 272,

273,279

275

276

277

88

300
303, 304
301, 302

309

31

305

B) OcTase xapTHje oA BPeIHOCTH U
dprHAHCHjCKa CpeaCcTBa Koja Ce MCKa3yjy Mo
dep BpegHOCTH Kpo3 GHAAHC ycriexa

3.3. KpaTkopouHu aemno3uTu Koa 6aHaka

3.4. Ocraau
maacMaHU

KPaTKOPOYHN  (PUHAHCHjCKH

4. T'OTOBUHCKU €KBUBAACHTU U I'OTOBUHA
IV. [IOPE3 HA JOOATY BPEOJHOCT

V. AKTUBHA BPEMEHCKA PABTPAHUYEKA
(0047 + 0048)

1. PasrpanHudeHu npubase
ocurypama

TPOILIKOBH

2. [Ipyra akTHBHA BPEMEHCKA PA3rPaHUYEHA

VI. TEXHUYKE PE3EPBE KOJE ITAJAJY HA
TEPET CAOCHUTI'YPABAYA, PEOCUT'YPABAYA
U PETPOLIECHOHAPA (0050 + 0051 + 0052)
1. PesepBe 3a mpeHOCHe IIpeMHje Koje Ianajy
Ha TepeT CaoCHUrypaBada, peocHrypaBada U
perpoliecHoHapa

2. PesepBucane mirere Koje Iafajy Ha TepeT
caocurypasaya, peocurypasada u
peTpoliecHoHapa

3. Ocrase TexHWYKe pe3epBe Koje I1aaajy Ha
TepeT CcaoCUrypaBada, peocHrypaBada U
perpoliecHoHapa

. YKYITHA AKTHBA (0001 + 0002 + 0023)

‘H. BAHBHUAAHCHA AKTHBA

I ACHBA

A. KAIIUTAA (0402 + 0407 + 0408 + 0411 +
0412 -0413 + 0414 - 0417 - 0420 + 0421)

I. OCHOBHHU U OCTAAHM KATIMTAA (0403 +
0404 + 0405 + 0406)

1. AKIMjCKM KaIlluTaa
2. [p>XaBHHU U APYIITBEHU KallUTaA
3. Yao3u mpymTBa 3a y3ajaMHO OCHUTypahe
4. Ocrasu RKanuTas
II. HEYIIAAREHU YITMCAHU KAITHMTAA
III. PEBEPBE (0409 + 0410)

1. EMucuona npemuja

0041

0042

0043

0044

0045

0046

0047

0048

0049

0050

0051

0052

0053

0054

0401

0402

0403

0404

0405

0406

0407

0408

0409

149.002.769,88

246.837.341,65

17.548.996,61

116.783,70

116.783,70

1.532.327,65

1.532.327,65

866.043.676,46

630.001.534,47

515.918.536,56

515.918.536,56

0,00

208.198.776,68

173.610.732,69

58.433.411,43

225.341,08

225.341,08

1.415.110,95

1.415.110,95

894.504.919,72

649.308.408,92

1.099.430.640,00

1.099.430.640,00

4.527.610,40
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306, 307

320

32, ocum 320

33

34, ocum 342

340

341

35, ocum 352

350
351

037, 237

400, 403

401

402
405
407

406, 409

411

412

410, 413, 414,
415,417, 419

416

2. 3aKoHCKe,
pesepBe

craTyTapHe U ApyTe

IV. PEBAAOPU3ALIMOHE PE3EPBE I10
OCHOBY PEBAAOPU3ALIMJE
HEMATEPUJAAHE NMOBUHE,
HEKPETHHWHA, TIOCTPOJEILA U OITPEME

V. HEPEAAM30OBAHM JOBUILIN
VI. HEPEAAU3OBAHU I'YBUIIU

VII. HEPACIIOPEBEHU [OBHTAK (0415 +
0416)

1. Hepacmopebenn mobutaxk paHHjUX
roguHa

2. Hepacniopebenn pobutak Tekyhe
roauHe

VIII. TYBUTAK J[I0 BUCHUHE KAITUTAAA
(0418 + 0419)

1. T'ybuTak U3 paHUjUX FOAUHA

2. T'yburak Tekyhe romute

IX. OTKYII/bEHE COIICTBEHE AKIIMJE
X. YHEIIRA BE3 ITPABA KOHTPOAE

B. PESEPBHCAIbA H OBABE3E (0423 +
0430 + 0434 + 0435 + 0444 + 0453 + 0457)

I. AYTOPOYHA PE3EPBUCAIBA (0424 + 0425
+ 0426 + 0427 + 0428 + 0429)

1. MaremaTudka pe3epBa

2. PesepBe 3a ocurypama Kol KOjHUX Cy
OCHUTYPAaHUIM IIPUXBATHAH [a YIECTBY]Y V
WHBECTHUIIMOHOM PHU3HUKY

3. PesepBe 3a u3paBHame pU3UKa

4. PesepBe 3a GoHyCe H HOIyCTe

5. [Ipyre TeXHHUYKE Pe3ePBE OCUTyparba

6. [Ipyra ayropodHa pe3epBHCaiba

II. IYTOPOYHE OBABE3E (0431 + 0432 +
0433)

a) npeMa MaTHYHUM H
IIPaBHUM AHIIIMAa

3aBHCHHM

6) IpeMa OCTaAMM I[IOBE3aHHUM IIPABHHUM
AMLIEIMA

B) ocraae ayropodHe obaBese

III. OOAO2KEHE ITOPECKE OEABE3E

IV. KPATKOPOYHE OBABE3E (0436 + 0440 +
0441 + 0442 + 0443)

0410

0411

0412

0413

0414

0415

0416

0417

0418

0419

0420

0421

0422

0423

0424

0425

0426

0427

0428

0429

0430

0431

0432

0433

0434

0435

0,00

160.405.232,69

0,00

26.623.086,09

0,00

0,00

0,00

19.699.148,69

0,00

19.699.148,69

236.042.141,93

1.258.295,34

0,00

966.918,92

291.376,42

212.997,06

212.997,06

23.383.769,22

7.913.126,60

4.527.610,40

160.405.232,69

27.017.526,09

137.845.045,00

137.845.045,00

0,00

725.882.593,08

725.882.593,08

245.196.511,30

2.379.058,14

0
1.990.881,72
0,00

388.176,42

392.717,09

392.717,09

23.534.266,96

15.847.013,59
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420

421

onm 422 mo 429,
ocum 427

427

43

44, 45, 46, 47,
ocum 474

474

490, meo 492
491, meo 492
neo 492

neo 497

496, 498, 499

neo 499

496, 498, neo
499

493, neo 495

494, neo 495

neo 495

neo 497

35, ocum 352

89

1. KpartkopouHe uHaHCHjcKe obaBese (0437
+ 0438 + 0439)

a) mpeMa MaTHYHHM U 3aBHCHUM IIPaBHUM
AWITIMA

6) mpemMa OCTaAHM IIOBE3aHHM IIPAaBHUM
AWITIMA

B) ocrase
obaBese

KpaTKOpOuHe (DUHAHCH]jCKE

2. OGaBe3e II0 OCHOBY CTaAHHUX CpeACTaBa
HaMEHBEHHUX IIPOJajH U CPEeAcTaBa II0CAOBama
Koje ce obycraBma

3. Ob6aBe3e IO OCHOBY IITE€Ta W YTOBOPEHHUX
H3HOCA

4. O6GaBese 3a IIpeMHjy, 3apajie U Apyre
obaBese

5. Ob6aBese 3a Iope3 U3 pe3yATata

V. [IACUBHA BPEMEHCKA PA3TPAHUYERA
(0445 + 0449 + 0450)

1. PesepBe 3a mpeHocHe mpemuje (0446 +
0447 + 0448)

a) >KUBOTHHX OCHUTYparha U CAOCHUTyparba
6) HE>KMBOTHHX OCHUTYpamha U CAOCHUTyparha
B) peocurypara U peTpolecHja

2. PesepBe 3a HEHUCTEKAE PU3UKE

3. [pyra nmacuBHa BpeMeHCKa pa3rpaHuyena
(0451 + 0452)

a) OMAOKEHHU IPHUXOIH II0 OCHOBY
PETPECHUX ITOTPaKUBakha

6) ocTasa HelOMeHyTa ITaCHBHA BpeMeHCKa
pasrpaHuYemna

VI. PEBEPBUCAHE IITETE (0454 + 0455 +
0456)

a) JKUBOTHHX OCHUTypamha U CA0CUTyparba
6) HEXKMBOTHHUX OCHUTypPamha U CA0CHUTyparba

B) yOeAM Yy IITeTamMa peoCUrypama H
peTpolecuja

VII. APYTE TEXHUYKE PE3SEPBE
OCUT'YPAIBA - 10 TOAVHY JAHA

B. TYBUTAK H3HA BHCHHE KAITHTAAA
I'. YKVYIIHA ITACHBA (0401 + 0422 — 0458)

. BAHBHAAHCHA IIACHBA

0436

0437

0438

0439

0440

0441

0442

0443

0444

0445

0446

0447

0448

0449

0450

0451

0452

0453

0454

0455

0456

0457

0458

0459

0460

185.681,08

185.681,08

7.727.445,52

132.178.321,32

105.091.380,56

105.091.380,56

27.086.940,76

0,00

0,00

71.095.632,39

71.095.632,39

866.043.676,40

1.656.049,80

1.656.049,80

14.190.963,79

129.964.600,51

99.408.743,90

99.408.743,90

30.396.525,28

159.331,33

159.331,33

73.078.855,01

73.078.855,01

894.504.919,72
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3.5.1. [lokazamesbu adeKeamHoCcmu KanumaJsd

Ilokazameso

1.
2. YKynas KanuTaa/YKyIHa aKTHBa

3.5.2. Keanumem umosuHe

Ilokazamesb

1.

3.5.3. Akmyapcke no3uyuje

Ilokasameso

1. MepomaBHa npeMuja y caMonpuapKajy/

MeponaBHa yKyIHa IIpeMuja

3.5.4. Keanumem ynpasmsauke cmpyKkmype

Ilokasameso

1. Ykynna yroBopeHa npemuja/bpoj 3amocaeHmnx
2. VYkynHa akTuBa/Bpoj 3amocaeHuxX

3.5.5. Bapada u npogpumabunHocm

Ilokasameso

1.MepomaBHe HITeTEe y CaMOIIPUAPKAjy/
MeponaBHa IIpeMHja y caMOIIPHUAPKA]y
2.TpomkoBu cripoBohema ocurypama/
MepogaBHa IIpeMHja ¥ CaMOIPUAPKA]Y
3.Tpow. U3Bub. [IporeHe u ucnaarte mrera/
[IItere y caMonpuapxKajy

[Ipemuja y camonpuapxkajy/YKynaH Karnutaa

Hewm.ya.+HekpeTt.onpema+XoB+oorpaxk/YKyIrHa aKT.
2. TlorpakuBame 3a IpeMHUjy/YKyIIHO yTOBOpeHa IIpeMuja 19,48

2015 2016
% %
35,29 35,72
72,59 72,74
2015 2016
% %
47,33 50,50
34,29
2015 2016
% %
97,81 98,27
2015 2016
y 000 y 000
5.556 5.873

21.298 20.206

2015 2016
% %
74,99 59,67
57,64 62,40
6,31 7,12
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4. OCTAAH IIOOAITH O IIOCAOBABY

4.1. Pacnoped ¢haxmypucaHe npemuje ocuzyparba U Caocuyparea

Pen.
06p. HA3SKB 2015.r. 2016.r.
1 2 3 4
ocuzyparve

1. |Texuwmuka mpemmuja

154.173.148,67

152.715.544,68

2. |lIpeBenTHBa

2.229.625,01

2.206.613,07

3. |Pexwujcku momatak

66.497.631,83

65.740.204,16

YKYITHO ocurypame

222.900.405,51

220.661.307,35

caocuzyparee
1. |TexHwmuka IpemMuja 7.029.189,73 5.818.686,77
2. |IIpeBeHTHBA 104.390,95 83.931,70
3. |Pexmjcku momarak 3.305.513,97 2.490.551,52
YKYITHO caocurypamme 10.439.094,65 8.393.169,99

YrcynHo ocuzyparce +
caocuzyparee

233.339.500,16

229.054.477,34

4.2. TexrHuuke pe3sepse

JIpymITBO 3a OCHUTypame AyKHO je Aa, Ha Kpajy oOpadyHCKOr IIepHoaa, yITBPAY TEXHHUYKE pe3epBe
3a nokpuhe obasesa n3 obaBmama II0CAOBA OCHUTypama.TexHudKe pesepse [pymiTea yreBpheHe cy
uy ckaany ca 4a. 116. 3akona o ocurypamy, Ogaykama Haponue 6anke Cpbuje, akTyapCcKoM
ctpykoM u [IpaBuanunuma »['AOBOC OCUT'YPAA« a.a.0. 1 06e30ehyjy TpajHO HCHyHeme CBUX
yroBopeHHX obasesa [pymnIrsa.

OBako u3padyHaTe TeXHUYKe pe3epBe Ha naH 31.12.2016. roauae n3Hoce 204.240.872,63
ouHapa, a cacToje Cce us3 :

1) pesepBe 3a IPEHOCHE IIPEMHU]jE;
2) pes3epBe 3a HEUCTEKAE PU3HUKE;
3) PesepBe 3a GoHyCe U MIOILyCTE;
4) PesepBucane mItTere;

S5) PezepBe 3a nu3paBHame pHU3UKA.
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Peo.bpoj Hasus H3Hoc
31.12.2015. 31.12.2016.
1 | IIpeHoCHa mpeMHja oCHUTyparba 97.814.955,96 101.722.604,99
la | IlpeHOCHa IIpeMuja caocurypama 1.593.787,94 3.368.775,57
2 | PesepBe 3a HemacCTeKAE PHU3UKE 30.396.525,28 27.086.940,76
3 | PezepBe 3a 60oHyCe u IoIIyCcTe 1.990.881,72 966.918,92
4 | Pe3epBuCaHE IITETE 73.078.855,01 71.095.632,39
5 | PesepBe 3a u3paBHame pU3HUKaA 0,00 0,00

YKYITHA TEXHHYKA

204.875.005,91

204.240.872,63

4.2.1. Pe3sepse 3a npeHOCHe npemuje

IIperocHa IIperocHa
Bpcma ocueyparea npem.ocusyparea npem.ocuzyparea
2015. 2016.
1 2 3 4
IIpernocra npemuja ocuzsyparea
01 Ocurypame of IoCAeJUIle He3roie 6.586.527,76 4.083.025,84
02 J106pOoBOBFHO 3APaBCTBEHO 745.807,11 441.743,72
03 MoropHa Bo3naa AK 72.236.484,66 76.441.468,86
04 Ocwurypare IIHHCKHUX BO3HAA 0,00 0,00
05 Ocurypame Ba3IyxorIa0Ba 0,00 0,00
06 [1aoBHU 00jeKTH 0,00 1.698,42
07 Po6a y rpeBo3y 0,00 152.083,79
08 HmoBHHa of TTOKapa 6.841.173,83 6.255.775,58
09 VMOBHHA OCTaAO 8.746.566,58 10.362.166,14
10 Ocurypame oz OAroB.360T yIIOTP.MOTOP.BO3H. 1.250.113,33 1.209.153,79
11 Ocurypame o1 OAroB.300T yIIOTP.Ba3AyX. 0,00 0,00
12 Ocwurypame o1 0AroB.360T yIIoTp.MA.0Gje. 0,00 0,00
13 Ormrta oATOBOPHOCT 1.372.274,22 2.729.166,71
14 Kpenutu 264,81 0,00
15 Ocurypasbe jemcrana 0,00 0,00
16 PUHAHCH]CKH I'yOUTaK 35.743,66 46.322,14
YKYTIHO: 97.814.955,96 101.722.604,99
ITpenocna npemuja caocuzyparea
01 Ocurypabe ofl IoCAeJHIle He3roae 138.499,35 49.407,44
02 J1o6pOBOBLHO 30PaBCTBEHO 27.551,66 0,00
03 MoTopHa Bo3uaa AK 25.110,38 292.967,29
08 HMmoBHHa o7 TTozKapa 811.418,98 1.004.113,87
09 HMMoBHHA OoCTaAO 530.143,86 1.474.020,62
13 Omnmrra oAr0BOPHOCT 61.063,71 546.272,91
14 Kpenutu 0,00 0,00
16 PUHAHCH]CKH I'yOUTaK 0,00 1.993,44
YKYTIHO: 1.593.787,94 3.368.775,57
YKYITHO npeHocHQ npemuja ocuzyparba U caocue. 99.408.743,90 105.091.380,56
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ApylmITBo je yTBPAHAO IPEHOCHE HOpeMuje Ha OCHOBY [IpaBuaHUKa 0 (QOpMUpAY U HAYUHY
obpadyHaBama ¥ BHUCHHU IIPEHOCHHUX IIpeMuja. Paau yTBphuBama LITO peasHHjer pe3yATaTa
JpyIITBO Ce OOAYYHAO A IPeHOCHe mpeMuje popMHupa IpeMa BpeMEHY Tpajarba OCUTypama (Ipo-
paTta TEMIIOPHUC), OLHOCHO pas3rpaHHYaBalkeM IIPEMHUje II0 CBAKOM M[OaHy Tpajaiba OCHUTyparba
obyxBaTajyhu u 3anmu gaH o6padyHCKOT nepuona. Ycajajyhu [IpaBuAHUK [IPYIITBO CE OAYIHAO
[a OCHOBHIIA 3a 00padyH IIPEeHOCHUX IpeMuja Oyae OpyTo mpeMuja, YuMe 6H ce MOKPUAU PU3UIU Y
HapemHoM oOpadyHCKoM Iepuony. OBako yTBpbheHa yKyIlHa IIpeHOCHa MpeMHja (OCHUTypama Hu

caocurypama) 3a 2016. roguny usHocu 105.091.380,56 nuuapa u Beha je y omHocy Ha 2015.
roguHy 3a 5.682.636,66 nuHapa.

4.2.2. Pesepee 3a Heucmekrae pusuke

Peo.6poj

Bpcme ocueyparba Pe3zepse
31.12.2015. 31.12.2016.
01 | Hesrona 7.620.721,21 1.161.366,56
02 | o6pPOBOBLHO 3APABCTBEHO 733.338,47 669.972,86

03 | MoropHa Bo3uaa AK 20.818.376,05

09 | Ocrasa UMOBHHA 0,00

13 | Ommrra OATOBOPHOCT 1.224.089,55

YKYIIHE Pesepee

30.396.525,55

ApymtBo je dopMHpaso pes3epBe 3a HEHUCTEKAe DPH3HKe 3a IoKpuhe obaBe3a M3 OCHTypama
npuMeHoM [IpaBHAHHMKa O HadMHYy yTBphHHUBama pPe3epBH 3a HEHUCTEKAE PH3HUKE a y CKAaay ca
ypanoMm 118. 3akoHa o ocurypaiby. PesepBe 3a HEHUCTEKAE PHU3UKE obpadyyHaTe Cy Kao IIPOU3BOL
IIPEeHOCHE IIpeMHje 1 KOMOHHOBAHOT paliya 3a BPCTe OCHUTypama Ko KOjUX je KOMOHMHOBAaHH PaIiuo
Behu on jemaH. Y oaHOCy Ha INIPeTXOAHY TOAWHY, y BPCTH OCHIypama, ocTasa HMOBHHA,
KOMOMHOBaHH panuo je Behu on jemaH, Ha TepeT pacxona (opMHpaHa je pe3epBa 3a Ty BPCTY

ocurypamwa y usHocy ox 4.039.337,28 muHapa IOK Ce y OCTAaAMM BpcCcTaMa OCHIrypama bOeaeku
He3HaTHHU Ian.

4.2.3. Pesepse 3a 6boHyce u nonycme

18.460.700,34
4.039.337,28
2.755.563,72

27.086.942,76

Peo.6poj Bpcme ocuzyparea Pesepee

31.12.2015. 31.12.2016.

01 | Hesroma 15.862,35 21.913,56

02 | ToGpoBOBLHO 3IPABCTBEHO 0,00 29.469,74

03 MoropHa Bo3uaa AK 1.975.019,37 895.220,88

08 | TIoxap 0,00 8.672,15

09 | Ocraaa nMmoBHUHA 0,00 11.642,59
YKYITHE Pezepee 1.990.881,72 966.918,92

Pacxonu 3a pesepBucama 3a O0Hyce U IIOIycTe 00pa3oBaHU Cy y ckaany ca [IpaBHAHMKOM O
Ha4yuHYy yTBphuBama pesepBH 3a BoHyce u nomycre. Y ogHocy Ha 2015.roquHy, pe3epBHcamka CY, Y

YKYITHOM H3HOCY, Mama 3a 1.023.962,80 nuHapa.
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4.2.4. PesepsucaHe wuumeme

Pesepsucare wmeme 2015. PesepBucane mrere 2016.
Bpcma ocueyparea Hacrase Hacrase Hacrase Hacrase
IIpHjaBbeHE HeIpHjaBbeHe IpHjaBbeHE HeIpHjaBbeHe
1 2 3 4 5 6
01 | Hesroma 1.311.231,29 15.197.589,56 966.229,37 7.970.612,96
02 | Jo6GpoBOBHO 3APAaBCTBEHO 0,00 2.177.819,88 0,00 1.813.646,82
03 | MoropHa Bosuaa AK 5.544.553,71 40.490.174,45 | 1.089.334,50 46.999.865,85
04 | Ocurypame IIMHCKHUX BO3HAA 0,00 0,00 0,00 0,00
05 | Ocurypame Ba3ayxoIlA0Ba 0,00 0,00 0,00 0,00
06 | IlaoBHHU OOjeKTH 0,00 0,00 0,00 0,00
07 | Poba y nmpeBo3y 0,00 49.474,78
08 | UmoBuHa ox moxkapa 934.724,77 1.401.329,21 112.402,58 1.293.014,35
09 | MmoBuHa ocTaso 0,00 2.908.328,54 | 1.646.464,90 5.001.458,99
10 | Ocurypasse ox 0AroB.360T 0.00 400.214.95 0.00 0.00
VTI0.MOTO.BO3. ’ - ’ ’
11 | Ocurypasse ox 0AroB.360T 0.00 0.00 0.00 0.00
VIIOTP.Ba3ayX. ’ ’ ’ ’
12 | Ocurypame on oAroB. 360T 0.00 0.00 0.00 0.00
VIIOTP. HA. 0b6je ’ ’ ’ ’
13 | Onurra oaros. u Ap. 0,00 2.663.413,87 427.521,21 3.775.080,86
OITACHOCTH
14 | Kpenutu 0,00 0,00 0,00 0,00
15 | Ocurypame jeMcraBa 0,00 0,00 0,00 0,00
16 | ®uHAHCHUjCKH r'yOUTaK 0,00 0,00 0,00 0,00
YKYIHO: | 7.790.509,77 65.288.345,24 | 4.241.952,56 66.853.679,83

JpymITBO je pesepBHCaHe INTeTe o0padyHaAo II0 BpPCTaMa OCHIypama Ha OCHOBY daaHa 120.
3akoHa 0 ocurypamwy, [IpaBHAHUKOM O OAMXKHUM KPUTEPHjyMHMa U HadHHY OOpadyHaBama
pe3epBHCAHUX IITeTa, KOjUM Ce pe3epBHCaHe HITeTe o0pasyjy y BHCHHH IIPOIEEHEHOr HM3HOCA
obaBe3a 3a HacTase IIpHjaBbEHE a HepelleHe Intere. [IpaBuaHmkoM J[lpymTBa 3a 0o0padyH
pesepBaliyje 3a HacTase HENpHjaBbeHe LITeTe IIpeaBHheHe Cy TPH Mepoje TaKO IITO Ce 3a CBe
BPCTE OCHUIypama IIpUMEHyje IayllaaHa MeToJa (Ha OCHOBY IIofaTakKa O pPeHIeHuM U
pe3epBHCaHUM HacCTaAUM IpHjaBHEEHUM a HepellleHUM IITeTaMa), 3a Bpcre ocurypama 01, 03 i 09
npeaBubeH je Chain Ladder meron, mok ce 3a obpadyH pey3epBaiyje 3a IBNR mrere mpumemsyje
EAP (ELR-Expected loss ratio) meToz.

4.2. 5. [lyeopoura pesepsucarba (cpedcmea 3a uspasHaree pusuKa)

[Ipema uaany 123. 3akoHa 0 ocurypamwy [IpylITBO je AyKHO [a pPe3epBe 3a H3paBHAKE PU3UKA
obpasyje 3a BpcTy ocurypamma 13 daaHa 9. craB 1. Tauka 14). O6pazoBame pe3epBU 3a U3paBHAIE
pu3uKka 1o daaHy 123.3aKoHa 0 OoCUTypamy IIPOIHCYje (popMUparbe OBHUX PE3EPBH CaMO 3a BPCTY
OCHUTypama-oCUrypame Kpenura, kKojom ce [ApymrrBo He 6aBu ox 2014.rogqune. Ha gan 31.12.2016.
roguHe cy jegHake O.

4.3. Cpedcmea npegernmuse

Y OKBUpY OPYTHUX ITACHBHHUX pa3rpaHHYerma HCKa3yjy ce oOpadyHaTH OOIIPUHOCH 3a IIPEBEHTHBY Y
craany ca [IpaBHAHUKOM O IIPEBEHTUBH.

OpymrBo je cdopmMupame u Kopullheme cpeacraBa IMIPEeBEHTHBE pPeryAnucaso IIpaBHAHHKOM O
npeBeHTHBU. [lodyeTHO cTame je 6mao 159.331,33 munHapa. Tokom romuHe cy GopMHUpaHa
cpenctBa, u3 OpyTo Ipemuje, y H3Hocy ox 2.289.257,17 muHapa, a yTpolleHa CpecTBa Cy
usHocuaa 1.171.600,00 mpuuapa. Caamo oBHUX cpencraBa, Ha pgaH 31.12.2016.roguHe,on
1.276.988,50 quHapa, Ha ocHOBY OfAyKe YKUHYT je Y KOPHUCT IIPUX0oaa.
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4.4. 'apanmHa pesepsa

Pamu oGe3behuBama TpajHOr maMmupema obaBes3a, ocurypaBajyhe [pyiTBo, Iipema dYaaHy 124.

3akoHa 0 ocuUrypamy, (opMHpa rapaHTHY Pe3epBY.

2015

2016

T'apaHTHa pe3epBa

[IpuMapHHU KarmuTaa

1.329.887.219,98

628.528.551,82

ﬂOHyHCKH KalluTaA

45.303.782,03

21.172.131,35

OmduTHE CTaBKe

-728.814.008,19

-20.015.140,87

TAPAHTHU KAITMTAA

646.376.993,82

629.685.542,30

Opburak-4da.124.3akoHa

-8.454.286,22

-7.845.038,15

FapanTHa pe3epBa-pacroAOKUBa MapruHa
COABEHTHOCTH

637.922.707,60

621.840.504,15

3axTeBaHa MapruHa COABEHTHOCTH

49.577.707,60

47.843.000,00

Pazauka PacCIIOAOZKHUBE U 3aXTE€BAHE MAapruHE
COABEHTHOCTH

588.345.000,00

573.997.504,15

cp.kypcy HBC

N3Hoc npormrcaH 4a.27.3akoHa/3.200.000eypa o

389.203.520,00

395.111.360,00

4A.27.3akoHAa

Pasauka 'apanTHOr KanuTasa ¥ U3HOCA IPOIIHUCAHOT

257.173.473,82

234.574.182,30

FapaHTHU KanmuTaA APYyIITBa 3a OCUTypame He cMe OUTH MalkbU O MU3HOCA IPOIIHCAHUX YAAHOM 27.
3akoHa 0 OCUTypaby, 3aBUCHO OJI TPYIIE OCUTypaiha KOjy APYIITBO 3a OCHUTypaibe 00aBbha y CKAALY
ca H3OaToOM [03BoAoM 3a pad. OCHOBHH KamuTaa, 3a ['AoboC ocuUTypaibe, ¥ CKAaAy ca H3IaTOM
no3BoaoM 3a  pax, wu3Hocu 3.200.000 eypa omHocHO 395.111.360,00.muHapa  Ha gaH
31.12.2016.rogune. Pazanka u3Hazn FapanTHOr KanuTtaaa udHocu 234.574.182,30.nuHapa.

4.5. MapeuHa congeHmHocmu

MapruHa COABEHTHOCTH je U3padyHaTa y CKAaay ca dyaaHoMm 126. 3akoHa o ocurypamny u Onaykom
Haponue 6arke CpOuje o HAaUUHY H3padyHaBarmba BUCHHE MapriHe COABEHTHOCTH.

3axTeBaHa MapruHa COABEHTHOCTHM Ha OCHOBY wmItTera usHocu 47.843.000,00nmuuapa, a
pacroaoxxuBa (rapaHTHa pesepBa) m3Hocu 621.840.504,15 muHapa, YHUMeE je HCIIYEEH YCAOB M3
yaaHa 127. 3aKOHA O OCHUTypalby.

5. COIICTBEHA ITPOIIEHA PHSHKA U COABEHTHOCTH

CacraBHU geo HM3Bemrraja o mocaoBamy 3a 2016.roguHy je m M3BemrTaj O COICTBEHO] IPOLIEHU
pu3uKa U coanBeHTHOCTH 3a 2016.ronuny (OPCA).
Y Toky 2016. roause [IpymTBo je ycBojuao CTpaTeryjy yrpanBkbaikha pU3UIIIMa KOjoM je

nedpuHMCaAO KIby4YHe (PYHKIHMje CUcTeMa yIIpaBkamka y ApymITBy. Pemrerbem Haponae 6anke Cpbuje
[pyIITBO je yCKAaAHUAO CBOje IIOCAOBAaIbEe, HMOBUHY, KalluTaA, obaBese, opraHe, OpraHu3amujy u
akTe ca onpendama Baxkeher 3aKoHa O OCHIypamby.

Y [JpyaITBy je yCIIOCTaBbeH aeKBaTaH CUCTEM HHTPHUX KOHTPOAA U Kao TakasB je yrpaben y
opraHu3alldjy U Ipollenype pana u pyroBohema. Obe3beheHo je na ce mpuMemnyjy cBe Ipolenype,
cTpaTeryje, MPaBUAHUIIN U VIIyTCTBA 32 Pag U OHHU CYy IIPEAMET CTAAHHUX IIPEHUCITHTHBAKA Y CMHUCAY
BUXOBOT I00O0bIIaa Ca CTAHOBHIIITA HETATUBHUX ITIOCAEIHIIA Ha [IOCAOBaHe [IpyIITBa.

[pyImTBo criazia y pea MaAux ApyIITaBa 3a OCHUTYpamke, I1a Cy CAMHM THM U TEeXHHKE yIIpaBhbama
PH3HKOM pasBHjeHEe IIPOIOPIIMOHAAHO BEAUYHNHH APYIITBA U OPraHHU3allHOHO] CTPYKTYPH.

[pymTBo je ypaauAo COIICTBEHY IIPOLIEHYy pPH3MKa U coaBeHTHocTH 3a 2017.roguHy Ha 0asm
6uraHcHuX momataka u3 2016.roguHe. YKYITHO HPOLECH-EHH PHU3HUIIN (KBAHTHUTATHBHA OLlEHA) 3a
2017. ropury usHoce 100.000 eBpa. M3HOCH HOjeAMHAYHO ITPOLEHEHUX PU3UKA U3HOCE U TO:

- TPXHIIHHU PHU3UK — IIPOMEHA IleHa HenokpeTHocTH — 20.000 eBpa,
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- OmEepaTHBHH PHU3UK — AOIIA IIPOIleHA PHU3MKa U HeageKBaTHA IIPHMeEHa ycAoBa U Tapuda —
34.000 eBpa,

- IIpaBHU PU3HUK — TPOILIKOBH IIpolleca, U3ryO/beHHU M3HOC y CIOPY U AOAATHU aIMUHUCTPATUBHU
Tpoiukosu — 10.000 eBpa,

- uaeHTHQUKOBame MIOTEHIHjarHUX Oyayhmx morabhaja ¥ HeraTMBHHX OKOAHOCTH — HeEAOjaAHa
KOHKypeHIHja — 36.000 eBpa.

KonayHa orieHa COABEHTHOCTH OCHUTypaBajyher ApylITBa IIocMaTpaHa U3 aclleKTa Haa30pHOT
opraHa IIpencTaBba OJHOC PACIIOAOXKHBE U 3aXTe€BaHe MapruHe coaBeHTHocTH. C 003upoMm aa je
pacroAoXXHBa MapTHuHa COABEHTHOCTH [pyuITBa (rapaHTaH pe3epBa) on 621.840.504,15 auHapa,
Beha of 3axTeBaHe MapruHe coaBeHTHocTHU ox 47.843.000,00 nunapa, y 2016. roquHU 3a
573.997.504,15 nuHapa, MOKEMO 3aK/bYUUTH Aa [pyIITBO IOCEAYj€e BHCOK HUBO COABEHTHOCTH.
FapanTta pesepBa he OuTH HOBOBLHA 32 AIICOPIIH]Y IIOCAEIUIIA HEUAEHTH(PHUKOBAHUX PU3HUKA KA0 U
HEOYEeKUBAHUX (PAYKTyalHja U CAydajHe IIOTIEHEHOCTH yTHIIaja HASHTH(MPUKOBAHNX PHU3UKA 3a
Koje je OpymrBo Beh o6e3benmao mokpuhe.

Hpyurreo je ypanuao u coricrBeHu CTPEC TECT. Crpec TecT npeacTaBba IPOjeKIIHjy
dpHuHaHCHjCKOT cTama [JpyHITBa y cAy4ajy peasnsaliije eKCTPEMHO IIITeTHUX aurahaja, Koju Hacrajy
Kao IIOCAEIUIIA jeJHOT HAU BHIle (paKTOpa PU3MKA, IIPU YEMY je BepoBaTHoha peaansaliyje THUX
norabaja, y HCTOM BPEMEHCKOM IIEPHOAY, MaAa.

Ha 6a3u aHaan3e cTpec TecTa Kao jeHe BPCTe COIICTBEHE IIPOlleHe pPU3HKa a IIpeMa HallluM
IpolieHaMa, JOAATHH, eEKCTPEMHH PU3UIIH KOjU O ce II0jaBHAM He MOIY 3HadajHHUje YTHUIIATH Ha
aZleKBaTHOCT KalluTaaa.

PesyaTate 1 caszHamwa Koja Cy Ce cTeKAaa TOKOM IIpolieca COIICTBEHE IIPOlieHe PU3UKAa U
COABEHTHOCTH OpPTaHH yrpase [IpymBa he y3umMaTu y 063up IPHUAUKOM JOHOIIEeHa ogsyKa. OBH
pe3yATaTH U ca3Hama MOTIY [1a [OBEeAY [0 IIpOMeHa y IIOCAOBHO]j CTpaTertju U CTpaTeruju
yIpaBhbama pH3UIIIMA.

JIpyIITBO je YCIIOCTaBUAO CBeOOYyXBATHO, IIOY3AaHO U e(PUKAaCHO YIIPaBhakhe PU3UIIIMA U
0b6e30eqrA0 TPAjHO oApIKaBalhe CTelleHa H3A0KEHOCTH PHU3HIIMMAa Ha HUBOY KOjHU Hehe yrpo3uTtu
HMOBHHY U IIOCAOBAaIbE APYIITBA, OAHOCHO KOji he 00e30eUTH 3alITUTY IIpaBa U HHTepeca
KOPHCHHKA YCAyTa OCHUIyparba.

3a KOHTHHYHPAHO U aJeKBAaTHO CIPOBoheme IpolieHe YKYyIHUX IoTpeba Be3aHHX 32 COABEHTHOCT
noTpebHM cy momamu M WHGOpPMAaIUje M3 IEAOKYIHOT II0CAOBama. [IpyIITBO MHOCebHY HaXKy
Opuaaje KBaAUTEeTy M KOH3HCTEHTHOCTH MoAaTaka, KaKo IoflaTaKa 3a M3padyH YKYIIHO HOTpebOHe
COABEHTHOCTH TaKO M OHHUX 34 U3PAdyH COIICTBEHE IIPOIleHE PH3HUKA U COABEHTHOCTH.

JpyimTBO HCIIylkhaBa BHCOKE 3aXTeBE y IIOTAEy KBaAUTeTa IIofaTaka, IIpe cBera Kpoa:
- jJeOMHCTBEH MHTETpaAHU MHQOPMAIIMOHU cucTeM Premium,

- ersakTHe AeHUHHUIIHje II0jeANHAYHUX II01aTaKa,

- CUTYPHO 4YyBalbe I10/aTaKa,

- ayToMaTH30BaHO u3BelITaBame (PremiumSurwey),

- baucka capanma uszMeby yHKIHja cucTeMa yIpaBbarba.

Kaxko je HeomxomHO ma ce o6e30ene KBAAMTETHU IIOJAIIM M JA CE OCHUTypa Aa Ce HCTH IMOoJaIld U
IUXOBH H3BOPH KOPHCTE 3a CBEe HaMeHe, [IpyIITBO aJeKBaTHO IIpaTH CBE CBoje oOpauyHe, IIpe
cBera o0paduyH TeXHHYKHX pe3epBH, U yCKaaheHOCT o0padyHa ca IIPoIIucuMa.

[pyIITBO je y CBOM II0CAOBaBY H3A0KEHO caegehruM OCHOBHHM BpcTama pHU3HKA:

* PH3HKY OCHUIypama,
* TPXKHUITHOM PU3HUKY,
* PU3HKY HEHCHyHeHa obaBe3a Apyre YTOBOpPHE CTpaHe,
* PHU3HKY AUKBHIHOCTH,
* OIepaTUBHOM PHU3HKY ,
* IIpaBHOM PH3HUKY,
OPYTHM 3HAYajHUM PH3HUIINMA
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6. MUIII/EIbE OBAAII'REHOI' AKTYAPA O ®PHHAHCHJCKHM H3BEIITAJHUMA H
FOOHIIKBEM IIOCAOBAKBY AKITHOHAPCKOT OPYIIITBA 3A OCHI'YPAIBE "TAOBOC
OCHUI'YPAIBE" ¥V 2016. TOIHHH

OBaamrheHu akTyap je Jao II03UTHUBHO MUIII/bEERE HAa (DUHAHCHCKYU HU3BENITAj ¥ FTOOUIIEBU U3BEIITA]
0 TIOCAOBaiby AKIIMOHAPCKOT APYIITBA 3a ocurypame "T'aoboc ocurypambe" a.[.0. 3a IIOCAOBHY
2016. 'oguny.

[To3UTHBHO MUII/BEHE ATO je Ha OCHOBY:

- Tapude IpemMHja y IPUMEHH Cy ¥ BPpEME BUXOBOT JOHOIIEha Orae yrBpheHe cy ycKaamy ca
aKTyapCKOM CTPYKOM H IIpomnucuMa. [pyIITBo je U3BPIIHNAO KOpPEKIHje y 00yXBaTy OCUTypama U
BPIIIHAO CEAEKIIHjy PHU3HKA, KOI BPCTa OCUTypama Ko KOjUX je V IIOCAeE-e IBe roqUHE OCTBapeHa
HEIOBOLHOCT IIPEMHje, KaKo OU ce TapHude IIpeMHja ycaraacHuae ca cupeMmHomhy ApyIiirea 3a
Ipey3uMamke PU3HUKa U [I000IBIIAAO PE3YATATE 3 CIIPOBOHEHY THX OCUTYPAaha;

- JpymTBo ypeaHo UCclywkbaBa obaBese 10 CBUM IIPEY3eTHM YyIrOBOPHMA;

- [IpymITBO je ameKBaTHO o0padyHaAo M pe3epBHCaA0 cpeacTBa 3a Oyayhe obaBese 110 OCHOBY
HITeTa IPHUMeEnYjyiu cBoja II0OCAOBHA aKTa;

- Texuu4yke pesepBe cy oOpadyHaTe IPUMEHOM aIeKBaTHUX METO/a, ¥ CKAaLy ca IIpaBHAMMA
aKTyapCKe CTPyKe U CTPYKE OCHTypama, akTuMa [JpyniTBa, 3aKOHOM O OCHUIypalby, Kao U
IIpoIIKCHUMa JOHETUM Ha OCHOBY 3aKOHAa;

- [pyHaITBo je oIrpaBAaHoO 3aK/bYyYHMBaAO yTOBOPE O CAOCHUTYpPamy U PEOCUTypawy, Iaacupajyhu cee
BHUIIIKOBE PHU3HKA H3HAJ CAMOIIPHApPIKAja U He yrpoxkaBajyhu cpeacTBa OCUTypama 3a
U3BpILIABAILE YTOBOPEHUX 0baBesa;

- [JpyHUITBO je 3aKbYIHBAAO YTOBOPE O IIPUMIBEHHM CAOCUTyparbuMa YuMe je moBehaao gucroepsujy
pH3HuKa y cBoM IOpTdeny, Kao U IIPEMUjCKU IIPUXOL;

- [pyaITBo je y (ObMHAHCH]CKOM HM3BEIITajy PeasHO IIPHUKa3aA0 (DYHKIIMOHAAHE pacxone U
06e30e111A0 KBAAUTETHA CPEACTBA 3a PEIOBHO UCIIyHhaBaihe YTOBOPEHUX obaBesa IIpeMa
OCHUT'YpaHHIIUMA.

7.00TA'BAJH HAKOH OJATYMA BHAAHCHPAIbA

ObaBese KmbUXKelHha U YKBYIUBakha KOPEeKTUBHUX morabaja HakoH BuaaHca crama y OUHAHCHjCKE
u3BeNITaje 3a Tekyhu nepuo npormucana je naparpagom 8. MPC 10.

Y dpywmTBy HUje OMAO KOPEKTUBHUX norahaja rmocae gactyma O6maaHca cTama.

8. INAHHPAHH PA3BOJ APYILUITBA Y HAPEJHOM IIEPHOOY

IToaazehm on pesyaraTa H3BpIIEHE aHaAW3e TPXKUIITA OCUTypama a HMajyhu y Buay HOaaH
mocaoBama y cpeamopodHoM Iepuony 2016.- 2018. rommnHe, [ApymuTBo IlaaHupa caeaeha
CTpaTellKa OIpeaeherha:

v/ cTBapambe IPENO3HATHUBE U CTA0HAHE MO3UIIMje HA TPIKUIITY OCUTYPAhA;
v’ Behy maprunmmaliyjy Ha TPXKUILTY OCHUTypama, Kako y (pHU3nIKoM o0yxBaTy Tako U y Behem
IIPEMHjCKOM IIPUXOLY;

v' moGormbiame KOHKYPEHTCKE MO3UIIKje KPO3 MOCTojehy ITOHyay U HOBE IIPOU3BO/IE;
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v Behe mpuxome on mpeMuje ycMepaBameM Ha 00yXBaT OCHIypamka Ka IIAATEKHO CIOCOOHOM
OCHUTYPaHUKY, He 3aHeMapyjyhu IIpU TOM U Apyre IPUXOJe U 3ap:KaBarbe [I0BOBHOT TEXHUYKOT
pasyaTara u

v/ MHBecTHUpame cpeacraBa [pymrBa obe3behrBaime M odyBambe IHUXOBE peasHEe BPEAHOCTH, Y3
HCTOBPEMEHO Op:KaBarbe BUCOKE ANKBUIHOCTH.

Y HapemHoM Inepuony Lum [pymniTBa je ZoCTH3are HUBOA o OKO 1% ydemha y YKYITHOM TPXKHUIITY
IpeMHje HEeXHWBOTHUX ocuUrypaima y Pemybaunm CpbOuju (6e3 AO ocurypamma). Y TOM CAy4ajy
HaBeJIeHHW IoKazaTemHt 3a [pyIITBo 6M ce MPHUOAMKHAHM IIpPOCElHMa Ipynalfje U THMe OCHaXKHUAU
CBOjy IIO3UIIHjy Ha TPXKUIITY OCUTypalba.

9. AKTHBHOCTH HA HCTPAXKHBAILY H PA3SBOJY

HpymTeBo je on crpaHe ceptudurkamuoHe Kyhe CI'C mpoBepeHO H CepTH(MUKOBAHO 3a IIPyKAIbE
yCAyTra HEXXUBOTHOI OCUTYPAaha.

Y 2017. roguHU LW je IIOCAOBAaKE€ Y CKAQLy Ca YCBOjEHHM aKTHMa CHCTeMa MeHallMeHTa
KBaAuTeTOM [IpylIITBa KOjH je YCIIOCTaBIbEH Y CKAALy ca CTPYKTYPOM U 3axTeBuMa MehyHapomHor
cra"gapga ISO 9001:2008 wu ympaBmarme HHPOPMAIIMOHUM CHCTEMOM Ha HA4YWH KOju oMoryhasa
CUTYPHO U CTaOHAHO ITOCAOBAE.

Y HapenHoM mepuony, YopaBa [pymTBa he moHOCHTH OOAyKe KojuMa he OCHOBHH LWL OHUTH
OUyBame€ AMKBHIHOCTHM K CTabMAHOCTHM IIOcCAOBama JpymrBa, a 3atuM obe3bebeme
npodurabuaHocTH u Beher rtpxkumHor ydemha. Y ycAOBHMa HEW3BECHOCTH, KakKO Ha
mebyHaponHoMm, Tako m Ha gomaheM TpPXKHUIITY, omayke he ce 0asupaTH Ha PaCIOAOKHBHUM
nomanpMa M IpolieHaMa 3a TPKUIITE OCUTYpama U UHBeCTHpawma y OyayheMm nepuoay.

HpymTBo he ce moce6HO aHraXkoBaTH Ha jadamwy IOpTdeka HMOBUHCKHUX OCHUIypama, OCHIyparba
0/l OATOBOPHOCTH M OCHIYparha jeMCTBa-IIPOLYKEHO TapaHIIHjCKO OCHTYpae.

10. BAKIBYYAK

Pemmewsem Haponue 6anke Cpbuje I'. Bp. 4882 o 24.06.2016. ronuHe, yrBpheHo je na je
AKITMOHAPCKO APYHITBO 3A OCUT'YPAILE TAOBOC OCUT'YPAIGE A.[1.0. BEOTPAL,
YCKAQIHMAO CBOj€ IIOCAOBaM€, HMOBHHY, KalluTaa, obaBese, opraHe, OpraHu3allijy 1 akre ca
oapenbama 3aKOHa O OCHUTYpary U HCIIYHHAO YCAOBE IIPOIHCAHe 3a 00aBmame CBUX BPCTa
HEXKHMBOTHHUX OCUTypama U3 YaaHa 9. Tor 3aKoHa. [IpyIITBO je IIOKPHUAO I'ybUTaK, HCKa3aH
31.12.2015.roaguHe, cMamemHeM HOMUHAaAHE BpeJHOCTH akiyja (OgayKoM ycBojeHoj Ha CKyHIIITHHH
25.04.2016.ronure. Opayka je cripoBeneHa y LlenTpasnom peructpy u AITP-y.

JpymTBO je ocTBapHAO TIyOMTaK II0 FOAUINEeM padyHy 3a 2016. roauHy U3 passora HeIO0BOBHOT
HHUBOa (haKTypHUcaHe IIpeMHje OCHUTypama M BHCOKHX pesdepBanuja. OBaj ryduTak HH y jeqHOM
TPEHYTKY He MO3Ke YTPO3UTH CTAOHAHOCT ITI0CAOBaKa, FTAPaHTHU KaIllUTaA U AUKBHIHOCT [pyInTBa.

[pyIITBo je TOKOM IleAe U3BEILITajHe roAuHe OMAO COABEHTHO U obe3behruBaso mobpy AMKBHIHOCT,
aZleKBaTHO yIIpaBbharo ycKaabeHouthy cpencTaBa U o6aBe3a Mo POYHOCTH U HbUXOBOM
yTpKuUBoLIhYy.

Y 2016 roguHu yKynHo je Hanaaheno 273.354.303,48 nuH. npemuje, mTo 4uHA 69,30% on yKyITHO
dakTypHCcaHe IIpeMuje.

YkynHa dakTypHcaHa IIpeMHja OCUTypama B3 IIPEeTXOAHE ToAvHe y u3BemmTajHoj 2016. roguHu
HUje pocturHytra. O6yxBaT ocUTyparmba 3ajefHO Ca CAOCUTypameM cMameH je 3a 1,84%, mok je
CTPYKTYypa noprdema OCUTypama ocTasa CKOpo Hen3MemeHa Vv ogHocy Ha 2015 roauHy.
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Tokom 2016.roqune, JpyIITEO jé yAGraso y onpemy, HHQOPMALOHH CHCTEM U bYICKE DECYDPCE.

ToToBHHCKA CPENCTBA CY MAaCHpaHa JEAOM ¥ OpPOYEHE AETIO3HTE, & AEAOM V XapTH]je Of BPEIHOCTH
quju je usgasasan Penybauka Cpbuja. [TaacMaHH Cy CTPYKTYPHPAHH TAKO [a 3a/I0BOKE YCAOBE 3a
noxkpuhe TEXHUYIKHX PE3EPBH IIPOIHCAHKX 3aKOHOM O OCHIYPaLy.

[Iponucanyu CHOBHH KallWTaA, ¥ CKAAIy ca H3AaTOM HO3BOAOM 3a paz, usHocH 3.200.000 eypa
omHocHO 395.111.8360,00.aunapa Ha man 31.12.2016.ropmue. YKymadH KallMTaa, [0 TOAHIIEREM
padyHy H3HOCH 4.178.415,21 eBpa, ogHocHO 515.918.536,56 muHapa, IIpeMa CPEOHEM KypCy
HBEC.

Pazauka usHaz 'apadTHOr Kanurasa u3uocH 234.574.182,30.auuapa.

IIpema M3HETHM (PHHAHCHjCKUM IOKasaTelUMa [pyIITBO HCIyHhaBa CBe KPUTEPHjyME H MEPHAA 33
faBmeme ocHrypameM mnpemBHbeHe 3aKOHOM O OCHIyVPamky M TOA3BKOHCKHM AKTHMA, KAao H

COIICTBEHHM IIpaBHAMMA.
I
oBaH Bypoeuh
Yaan MaspiiHor oafop
, o
. uaomyd danmaosuh
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