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Ha ocHoBy unaHa 177. 3akoHa o ocuryparby (»Cnysk6eHun rnacHuk PC« 6p.139/14) u Ha ocHoBy YnaHa 60.
CratyTa »[/TOBOC OCUTYPAHA« a.4.0. nogHOCKU ce

U3BELLUTAJ O NOC/NTIOBAHY

3a nepuogp,
01.01. - 31.12.2019. roguHe

OCHOBHM NOAALMU O APYLUTBY
OcHusare u ceduwme
Inoboc ocurypame« a.n.o. (y gabem Tekcty: [ApywTteo) ocHoBaHo je 06.01.1994. roguHe pewerem MpuBpesHor cyaa
y Beorpaay 6poj ®1-40344/93 v ynucaHo y Perncrtap npuepeaHux cybjekarta kog AreHuuje 3a NnpuBpegHe perucrpe
Pewerem b1 10393/2005 og, 04.05.2005. roauHe.
Cepuwrte ApywTsa: beorpag, ®PpaHuycka 6p. 13
MB: 06936253
MMB: 100001079
Wnepa genatHocTn: 6512 - HEXMBOTHO OCUTYpPatbe
AdenamHocm

Pewerem HapoaHe 6aHKke Cpbuje . bp. 4882 og, 24.06.2016. roguHe, yTepheHo je aa je AKLUMOHAPCKO APYLWUTBO 3A
OCUTYPAHE T/IOBOC OCUTYPAHE A.A.0. BEOIPAL, ycknaguio cBoje NMOC/NOBakbe, MMOBWMHY, Kanutas, obasese,
opraHe, opraHM3aumjy 1 akTa ca ogpeabama 3aKOHa O OcUrypakby U UCNYHUIO YC/10BE NPONMUCcaHe 3a 0b6aB/batbe CBUX
BPCTA HEXMBOTHUX OCUTYPaHba M3 YaHa 9. Tor 3aKoHa.

Pelwerbem AreHumje 3a npuspeaHe pernctpe b 66156/2016 oa 19.08.2016.r. ApyliTBO je Peructposasno YnaHose
HaazopHor 1 U3BpwHor ogbopa.

JpylwTBo je cXxoAHO KpUTepUjymnuma npeumsmpaHmm 3aKOHOM O PavyyHOBOACTBY, KaO M NO OCHOBY AeNaTHOCTU KOjoj
npunaga, pasBpCcTaHo Y BE/IMKO NPaBHO AuLe.

Mocnosu U3 genatHocTu [pylwiTea ce 0b6aBs/bajy Y OpraHM3aLMoHUMm cekTopuma y beorpagy n Hosom Cagy, Kparyjesuy
1 HWLWY M NpeKko nocpeaHnKa 1 3acTynHuKa.

OcHoeHU Kanuman

YKynaH OCHOBHM KanuTtan ApywTsa naHocm 515.918.536,56 gmHapa Ha gaH 31.12.2019. rogmHe, 0gHOCHO npema
cpearbem Kypcy HBC 4.387.330,00 eBpa. MponucaHu, OCHOBHM KanuTan, 3a [1oboc ocurypame a.a.0., y CKaagy ca
M343aTOM [03B0JIOM 33 pag, u3Hocu 3.200.000 eBpa, 04HOCHO, Y ANHAPCKOj MPOTUBBPEAHOCTU 06payvyHaT No cpeaHem
Kypcy HBC Ha aaH 31.12.2019. roguHe, 376.296.960,00 guHapa (1€ = 117,5928 guHapa).

Ha paH 31.12.2019. roguHe, OpywTtBo je obe3beguno nponucaH Kanutaa 3a obaB/bere CBMX BPCTA MOCN0BA
HEXKMBOTHMX OCUTYypakba.

O6uYHMM aKumnjama [pyLlwTBa ce Tpryje Ha peryavcaHom Tpuwty XOB — Open market, npedepeHuunjanHum Ha MTM-y
y cknagy ca MpaBunmma nocnosara beorpaacke 6epse.

Tabena 1: CmpyKkmypa akyujcKkoe kanumana

BpcTa aKkuymja bpoj akuuja HomwnHanHa BpegHocT BpegHoct
E?I\THSSGCLF(;;?;Z:Z 1.369.237 361,33 494.746.405,21
Sre RegLoSEageTS 6522 361,33 2.356.594,26
S RRGLOSEI0ST 52,073 361,33 18.815.537,09

YKynHo 1.427.832 515.918.536,56
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1.4. OpzaHu ynpaesmarba

OpraHu ynpassbatba ApywTea cy: CkynwTnHa, HagsopHu ogbop n N3epliHM oabop.
duHaHcuKjcKe n3BeLwTaje yceaja CKynwTtuHa ApywTea.

3a UCTMHUTO M NOWTEHO MpPUKasnBarbe GUMHAHCUJCKOr NMONOMKAja M YCNewWwHOCTU nocnoBaka [pylwTBa, 04roBopaH je
3aKOHCKM 3aCTynNHUK, M3BpwHM oabop 1 AnpeKTop cekTopa 3a GUHaAHCHKje 1 PayyHOBOACTBO.

1.5. Bpoj 3anocaeHux, K8anUGUKAYUOHA U OP2aAHU3AYUOHA CMPYKmMypa

OpywTeo Ha gaH 31.12.2019. roguHe nma 40 3anocneHunx cnegehe KeanndpurKaumoHe CTPyKType:

Tabena 2. bpoj 3anocneHux Apywmea ro Keasnu@duKauuoHOj cmpykmypu

CmpyyHa cripema bpoj uzspwunaya y 2019. 200 bpoj uzspwunaya y 2018. 200
BCC 25 24
BLUC 5 4
CCC 10 11
40 39

2. MOPT®E/b OCUTYPALA N HHETOBA CTPYKTYPA

2.1. Bbpoj 3aKeyveHuUx yaoeopa o ocu2ypary
Tabena 3: Obum u cmpykmypa 6poja 3aKk/by4eHUX ocu2yparba Mo 8PCMAmMa OCU2ypara:
Bbpoj ocurypama
LWndpa HaswuB BpcTe ocurypama
2019. rog, 2018. rog,

01 Ocurypatbe oa nocneamua Hesroge 1.069 1.445
02 [006poBO/LHO 34paBCTBEHO OCUTYpaHbE 22 28
03 Ocurypakbe MOTOPHMX BO3WAA 2.998 3.809
04 Ocurypatrbe LWMHCKMUX BO3UNa 0 0
05 Ocurypatbe Bazayxonaosa 0 0
06 Ocuryparbe NAoBHUX objeKaTta 0 0
07 Ocuryparbe pobe y npesosy 2 3
08 Ocuryparbe MMOBUHE 04, NoXapa U Ap. onacH. 488 588
09 OcTtana ocuryparba MMOBUHE 1.052 1.191
10.01 Ocurypatbe og, 0aros. 360r ynoTp. MOT. BO3Ma 11 0
10.02 Ocur. oar npeBo3HMKa 33 PObY NPUANMKOM TpPaHCNopTa 5 6
11 Ocurypatbe o oaros. 360r ynotp. Basayx. 0 0
12 Ocuryparbe o oaros.360r ynoTp. nnos. obje. 0 0
13 Ocuryparbe o4, onwTe 04r0BOPHOCTH 375 364
14 Ocurypatbe KpeauTa 0 0
15 Ocurypame jemcTtBa 183 104
16 Ocurypatbe GUHAHCU]CKMX rybuTaKa 3 3
17 Ocurypatbe TPOLIKOBa NpaBHe 3awTuTe 0 0
18 Ocurypatbe nomohu Ha nyToBamy 0 0
YKynHo 6.208 7.541

Bpoj ocurypama je y ogHocy Ha 2018. roanHy cmarbeH 3a 17,68%. Y cTpyKTypu noptoesba, cMatberbe bpoja ocurypama
je 3abenexkeHo Kog, CBUX BPCTa OCUryparba, ocum Kog, 13 n 15.
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2.2, O6um u cmpykmypa nopmebesoa npemuje ocuzyparba u npemuje caocuzyparba Ha 6a3u pakmypucare
6pymo npemuje no epcmama ocuzyparba
Tabena 4: 06um u cmpykmypa nopmeersrba npemuje ocu2yparba U npemuje caocu2yparba Ha 6a3u gpakmypucaHe 6pymo
npemuje Mo 8pcMama ocuzyparsa
lpemuja ocu2yparsa y 2019. 200 lpemuja ocu2ypara y 2018. 200
Bpcma ocuzyparba IR RERET
Ocueypare Caocuzyparbe YKYMHOj Ocuzypatrbe Caocuzyparbe YKYMHOJ
npemuju npemuju
1 2 3 4 5 6 7
)
1 H::rr;’z:me OA nocneanLe 4.961.529,55 1.168.700,45 2,36% 8.271.132,13 804.989,97 3,52%
6p.
2 ﬂ:mzp?:’:'amem 231.470,72 1.109.950,72 0,52% 649.103,67 113.295,46 0,30%
)
3 B;:;zzkbe MOTOpHMX 178.766.450,95 0,00 68,70% 187.572.581,68 0,00 72,79%
)
4 B;::zza*be tmHcKMX 0,00 0,00 0,00% 0,00 0,00 0,00%
5 Ocuryparbe Basgyxoniosa 0,00 0,00 0,00% 0,00 0,00 0,00%
)
6 CATYPEFHE NAOBHMX 0,00 0,00 0,00% 0,00 0,00 0,00%
objekaTa
7 Ocurypatse pobe y npesosy 273.403,25 0,00 0,11% 568.698,12 0,00 0,22%
0
8 ns:;y;aa;bz;"";zz‘””e oA 15.326.328,10 2.961.151,31 7,03% 13.540.782,59 1.679.490,51 5,91%
)
9 M;T;’::Hzc”rypa*a 27.129.296,76 2.888.090,29 11,54% 28.540.814,18 1.477.496,93 11,65%
0 360 yn.
10.01 | JC/TYPare o4 oar. sboryn 174.792,81 0,00 0,07% 0,00 0,00 /
MOT. BO3U1a
10,02 | OCHr- OArMpesoHyKa 3a 1.116.013,62 0,00 0,43% 1.132.418,25 0,00 0,44%
poby NpuAnKom TpaHcnopTa
11 | Ocvryparee og oar. 6or yn. 0,00 0,00 0,00% 0,00 0,00 1,83%
Be3ayxon.
) _36or yn.
12 CHTYPaILE O, OAT. SBOT YN 0,00 0,00 0,00% 0,00 0,00 0,00
nn. objekata
13 S;:';ZZZ*:;:S onwre 4.044.187,29 2.266.282,68 2,43% 4.561.483,83 142.394,20 1,83%
14 | Ocuryparoe kpeanta 0,00 0,00 0,00% 0,00 0,00 0,00
15 | Ocnryparse jemcrasa 17.573.778,71 0,00 6,75% 8.473.882,93 0,00 3,20%
16 | Ocuryparbe dun. ry6utaka 117.504,00 105.803,40 0,09% 97.297,20 47.361,49 0,06%
0 .
17 3:::’422”’3 Tpoulk. Apashe 0,00 0,00 0,00% 0,00 0,00 0,00%
) h
18 cATYparse nomonv Ha 0,00 0,00 0,00% 0,00 0,00 0,00%
nyToBaky
Z kyn H/O' 249.714.755,76 10.499.978,85 253.408.194,58 4.265.028,56
cue caocue!
v P v 100,00% 100%
KYMHO:
y 260.214.734,61 257.673.223,14
ocuayp + caocuayp

Y opHocy Ha 2018. roanHy, daKTypucaHa peanusaumja npemuje ocuryparba U Npemuje caocurypara yKynHo Ha aaH
31.12.2019. roauHe Buwa je 3a 2.541.511,47 auHapa ogHocHo 3a 0,99%. Mpemunja caocuryparba je y ogHOCY Ha
nNpeTxoaHy roanHy Takohe Buwa 1 1o 3a 6.234.950,29 anHapa a pakTypucaHa npemmja ocuryparea 6e3 caocurypatba je
HUXa u To 3a 3.693.438,82 anH oaHocHO 3a 1,46%.

Hajsehe yuyewhe y cTpyKTypu yKynHe dakTypucaHe npemuje ocurypara M caocurypara 1 Jasbe uma npemuja ayTto
Kacko ocuryparba Bosuna (03) u To og, 68,70% opHocHo 178.766.450,95 aAnH. Y 0BOj BPCTM OCUrypatba 3abenexeH je
nag npemuje y ogHoCy Ha UCTU Nepuoa NnpeTxoaHe rogmHe u 1o nag oA 4,69% opHocHo 8.806.130,73 auHapa.

Pact npemuje je 3abenerkeH Kog ocuryparba MMOBUHE 04, NOXKapa U HEeKUX Apyrnx onacHoctu (08) n To pacTt og 20,15%
ofHocHo 3.067.206,31 auH, ca yyewhem y yKynHOj NpemMuju ocurypama og, 7,03%.

3HauajaH NPou3BOA Oocurypama [pywTBa cy U ocTasa ocurypaka umosuHe (09) ca 11,54% (30.017.387,05 amHapa)
yyewha y yKynHoj npemuju ocurypatrsa. Kof HaBegeHe BPCTe OcUryparba 3abenerkeH HMBO NPemUje je Ha CKOpo UCTOM
HMBOY Y O4HOCY Ha UCTU Nepunoa NpoLune roamHe, HUXKa je 3a 924,06 aMHapa 1 To NpPemMnja ocurypama je onasa anu je
3aTO Npemuja caocuryparba nopacna.
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Ha kpajy 2019. rogmHe, obpadyHaTa npemuja ocurypama jemctsa usHocu 17.573.778,71 guHapa a weHo yyewhe y
YKYNHO] npemuju OpywTtBa je 6,75%. Y ogHocy Ha 31.12.2018. rogMHe npemuja je 3Ha4ajHO nopacna M TO 3a

9.099.895,78 anHapa ogHocHo 3a 107,39%.

HannaheHocm pakmypucaxe 6pymo npemuje

Tabena 5: HannaheHocm ¢pakmypucaHe 6pymo npemuje

2019. roguHa

2018. roguHa

onuc

MNpemunja
ocuryparba

MNpemunja
caocuryparba

Mpemunja
ocuryparba

Mpemunja
caocuryparba

1.

2

3

4

5

YKynHo dakTypucaHa npemuja:

341.733.174,14

13.884.782,26

347.434.640,67

17.925.347,19

- MpeHoc 13 NpeTxoaHe roanHe

92.010.753,02

3.384.803,41

94.022.171,32

13.660.318,63

- PakTypucaHa npemuja y Tekyhoj roa, 249.722.421,12 10.499.978,85 253.412.469,35 4.265.028,56
YKynHo HannaheHa npemuja: 243.447.655,96 10.191.444,96 255.423.887,65 14.540.543,78
YKynHo HeHannaheHa npemuja: 98.285.518,18 3.693.337,30 92.010.753,02 3.384.803,41
HannaheHocT y % yKkynHO daKT.npemuje 71,24 73,40 73,52 81,12

Y 2019. roguHuM yKynHo je HannaheHo 253.639.100,92 guHapa npemuje, WTO YMHM 71,32% yKynHO ¢aKTypucaHe
npemumje ocurypara u npemumje caocmrypara.

lpeaned wmema Ha daH 31.12.2019. 200uHe

Y 2019. rognHu peLleHo je wreTa y nsHocy 152.289.869,00 gmnHapa.
Cse peweHe wrete y 2019. rogmHu cy n ucnnahexe.

0p, 12 npeHeTtux wreta us 2018. roanHe, pelweHe cy Tpu: 1 Hesroga = 400.000,00 amH 1 oabujeHe cy no jeaHa wreTta AK
n UMK Koje cy bune y cnopy. [leBeT wWTeTa je U fa/be y pe3epBu y yKYNnHOM M3Hocy og 2.907.000,00 auHapa. Og
NOMeHyTUX, 9 WTeTa NPeHeTUX U3 NPeTxoaHe roamHe, 7 WITETE je y CNopy M pe3epBucaHe cy Ha usHoc og 2.830.000,00
OuHapa (3 WwTeTe No OCHOBY OocUryparba 0Z nocieguua Hesroge Ha M3Hoc og, 630.000,00 guHapa, 2 wTeTe ayTOKacko
ocuryparba Ha usHoc og 1.800.000,00 gMH M 2 wTeTe NO OCHOBY OCUrypara OMNwTe OAr0OBOPHOCTU Ha WM3HOC OA
400.000,00 guHapa).

JpywTtBo uma yKynHo 16 npujas/beHMX HepeLweHnX LWTeTa Koje Cy pe3epBucaHe Ha u3Hoc og 5.269.000,00 amHapa, og,
Kojux je 9 wreTa npeHeTo 13 2018. rogmHe n rope onuncaHo y TekcTy. Og 7 pesepBucaHux wrteTta us tekyher nepnoga 4
WTeTe cy y Cnopy M peseBucaHe cy Ha u3Hoc og 1.110.000,00 guHapa (1 Hesroga =300.000,00 amMH 1 3 wrete AK
=810.000,00 guH);

Y peocuryparby Ko ocurypara ayToKkacka ucnsiaheHo je 6 wTeta y yKynHom m3Hocy og 1.944.000,44 pnvH (yaeo
PE=972.000,22) 1 y WCTOj BPCTM OCUrypaka pe3epBucaHe Cy ABe LTeTe Ha M3Hoc og 852.000,00 auHapa (yaeo
PE=426.000,00).

Y npyM/beEHOM CaoCUrypamy peLleHo je 76 wTreTa y usHocy og 7.776.240,51 guH u T0:

-9 wreTa y ocurypatby og nocneguua Hesroge (01) y usHocy og, 153.292,50 guHapa;

- 10 wreTa Koa A06poBOsLHOT 3apaBCTBEHOr ocuryparba (02) y usHocy oa 445.000,00 amMHapa;

- 15 wreTa Koa ocuryparba MOTOPHMUX BO3Wa ayTokacko (03) y usHocy 2.526.641,94 anHapa;

- 1 wTeTa Kog ocurypakba UMOBMHE 0 MoXKapa 1 HeKux A4p. onacHoctu (08) y nsHocy 49.974,50 guHapa;
- 41 wTeTa Koa ocTanunx ocuryparba umosuHe (09) y nsHocy 4.601.331,57 auHapa.

Hema oBux WTeTa y pesepBu.

Ha ocHoBy nogaTaka u3 Pernctpa npMm/beHUX NPMroBopa ocurypaHuka Jpywra 3a 2019. rogmHy, KOHCTaTyje ce aa cy
KOPWUCHMLM yCayra ocuryparea [pywTtea nogHenu yKynHo 22 (gBagecetnBa) NpuUroBopa M To CaMo HA OA4JlyyMBatbe
[JpywTea y Be3un ca yroBOpPOM O OCUTypakby UAWN HErOBUM U3BPLLUEHEM - BUCMHA M UCMNaTa NOHyheHe HaKHaze. Y ToKy
2019. rogmHe npujasbeHo je 1.364 wTeTe a 1.348 wTeTa cy peweHe. Yyewhe 6poja npurosopa y 6pojy npujaB/beHnx
wTeTa je 1,61% a yyewhe 6poja npurosopa y 6pojy pelweHunx wreta je 1,63%.

CraTyc npum/beHnx npurosopa je cneaehu:
- NpuxsaheHo — 13 npurosopa (59,09%)
- OpbujeHo —9 npwurosopa (40,91%)

MNopeherem 6poja npMrosopa ca UCTUM NPETXOAHE roAnHe, HUBO 3a40B0/bCTBA KOPUCHUKA je nosehaH, y 2018. roanHu
Cy nogHeceHa 23 npuroeopa a y U3BeLTajHOj roAnHKN 22, oAHOCHO 6poj NpMroBopa je cmarseH 3a 4,35%.
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MpeTxogHe roanHe eBUAEHTMPAH je Behu 6poj npujaB/beHUX U peweHux wreta (1.442 npujasbeHunx u 1.430 pelueHux
wTeTa) y ogHocy Ha 2019. roguHy anu je oaHoc H6poja npuroBopa n 6poja NpujaB/beEHUX OAHOCHO PELLUEHMX WTETa Y
2019. roanHn He3HaTHO BMww (2018. rogmHa: 1,60%/1,61%).

MocmaTpajyhu 6poj Nnpum/beHMX NPUroBopa No KBapTaJnMma Y M3BELUTAjHOj roAMHM, Y CBAKOM KBapTany ce 6poj uctux
nosehagao 3a jeaaH na je Tako [pylwTBo npummao y npsom 4, y apyrom 5, y Tpehem 6 a y 4eTBpTom cegam npurosopa.

Tokom npeTxofHe nsBelwTajHe roauHe (2018) 6poj npurosopa no KBapTaamMma ce Kpetao 1 -8, I1-5,111-8, IV—-2 ca
YKYNHO 23 npurosopa.

MpoceyaH 6poj npurosopa no KBapTany nsHocu 5,50, o4HOCHO NPMBAMKHO 6 NPUrOBOPa a NPoceYaH NokasaTesb 04HOCA
6poja NnpMm/bEHMX NpUroBopa 1 Bpoja peleHnx wreTa u3Hocn 1,63%. Kaga 6u ce ctaBmo y ogHoc 6poj npuxsaheHux
npuroBopa nogHeceH TOKOM Uene W3BelwTajHe roauvHe M 6poj pelweHMx LWTeTa, OBaj MNoOKasaTe/b 6M M3HOCMO
(13/1348)*100= 0,96%. MpoceuaH 6poj npurosopa no keaptany y 2018. roamHu je 6uo 5,75.

O63npom Aa je npoueHaT NOLHETUX NPUTOBOPA Y OAHOCY HA NIMKBUAMPaHe WTeTe 1,63% cmaTpamo Aa je 3a40B0/bCTBO
KOPUCHMKA yCayra ocurypakba Ha BUCOKOM HMBOY M Aa [pylwTeo nocebHy naxky NOKNakba npouecy yTephusarba npasa
KOPWMCHUKa ycayra ocurypama U3 yroBopHoOr ogHoca.

Mocmatpajyhu cBe usHeTe NnofaTke 0 NPUM/BEHUM MPUFOBOPUMMA KOPUCHUMKA YC/yra OCUryparba Kako No KBapTasivma,
TaKO M TOKOM Lie/ie U3BeLUTajHe rogvHe 3ak/bydyjemo Aa 6poj nogHeTMX NPUrOBOPa HMje BUCOK Y OAHOCY HA NpujaB/beHe
n peweHe wrete anv he uwmb OpywTsa u gasbe 6UTKU Aa ycaBpliasa M NobosbluaBa CBOje MOC/A0Bakbe M OAHOC Npema
OCUTypaHULIMMa M pPajy Ha fla/beM CMakbeky bpoja npurosopa.
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Tabesna 6: CmpyKkmypa NpujasreeHuUx, peuweHux U pe3epaucaHux wmema rno 8pcmama ocu2yparba

PELUEHE WUTETE
PesepBauuja 2018. PE3EPBUCAHE LUTETE
Npujasn O6pauyHare wrete
Bpcra ocurypatba ul;:;';v :::::3 Onbujere PesepBauuja 2018. MpujaBmeHe y 2019. r YKYNHO Bpoj UsHoc
6poj M3HOC roAuHU (6poj) i . . npeHete u3 npeHete u3
6poj U3HOC 6poj M3HOC 6poj U3HOC YKYNHO 2018, YKynHO 2018

(1) (2) (3) (4) (5) (6=3+5) (7) (8) (9) (10) (11) (12) (13=9+11) (14) (15) (16) (17)
o1 | ocrypatee o

nocneamua Hesroge 6 1.007.000,00 77 83 18 1 400.000,00 58 3.287.017,65 59 3.687.017,65 6 5 1.007.000,00 707.000,00
02 [06POBO/BHO 34PaBCT.

ocuryparbe 0 0,00 27 27 1 0 0,00 26 1.080.000,00 26 1.080.000,00 0 0 0,00 0,00
03 | Ocvrypatbe moTopHMX

BO3UNA 3 1.804.000,00 972 975 27 0 0,00 940 127.690.099,76 940 127.690.099,76 8 2 3.862.000,00 1.800.000,00
04 | OCHrYParbe WinHckux

BO3WNa 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
05 | ocuryparee

Ba3Ayxonnosa 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
06 | Ocvryparbe noBHUX

objekata 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
07 | ocurypare pobe y

npesosy 0 0,00 1 1 0 0 0,00 1 344.751,32 1 344.751,32 0 0 0,00 0,00
0g | ocurypare nmosnre op

noapa 1 4p onacHoCcTU 0 0,00 8 8 4 0 0,00 4 164.619,50 4 164.619,50 0 0 0,00 0,00
09 | ©CTanaocurypatea

MMOBUHE 1 300.000,00 227 228 7 0 0,00 221 17.752.922,49 221 17.752.922,49 0 0 0,00 0,00
10 | ocuryparbe op oar. s6or

ynoTp. MOTOp. BO3WUNa 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
11 | ocurypatwe o oar. 36or

ynotpebe Ba3ayxonaosa 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
15 | ocuryparee o oar. s6or

ynoTp. nnoBHUx objexkaTa 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00

ocurypatrbe o4 onwTe
13 | oarosoproctn 2 400.000,00 33 35 4 0 0,00 29 1.349.467,49 29 1.349.467,49 2 2 400.000,00 400.000,00
14 | ocurypatbe kpeauTa 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
15 | ocuryparbe jemcrasa 0 0,00 0 0 0,00 220.990,79 220.990,79 0 0 0,00 0,00
16 | ocurypare duHaH.

ry6utaka 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
17 | ocurypatse Tpousk.

npasHe 3alITuTe 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00
1g | ocuryparee nomohu Ha

nyToBarby 0 0,00 0 0 0 0 0,00 0 0,00 0 0,00 0 0 0,00 0,00

YKYMNHO HEXXUBOTHA
OCUTYPAHA: 12 3.511.000,00 1.352 1.364 61 1 400.000,00 1.286 151.889.869,00 1.287 152.289.869,00 16 9 5.269.000,00 2.907.000,00
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200UHY

®UHAHCUICKUN TOKA3ATE/bU NOC/IOBAHHA

3.1. OcmeapeHru ¢puHaHcujcKu peyamam

BUNAHC YCNEXA

y nepuoay og 01.01. o 31.12.2019. rognHe

Fpyna pauyHa,
payyH

1

606, neo 609,
650, aeo 659

Aeo 609, 639,
64, neo 653,
655, neo 659

607, 652, 654
n geo 673

517,529

neo 604, 631,
633, 638

518, 528

neo 53,4e0 54,
neo 55

605, 651

Nosuumja

2
A. NOCNOBHM NPUXOAU U PACXO4UN

I. MOCNOBHU (®YHKLIMOHAIHW) MPUXOAM (1002 + 1009 + 1014 +
1015)

1. Mpuxogm op npemmja ocuryparba u caocuryparba (1003 + 1004 - 1005
- 1006 - 1007 + 1008)

3. Mpuxoam o4 NOCNOBA HENOCPELHO NOBE3aHMX ca NOC/0BUMA
ocuryparba

4. OcTanu NOCNOBHM NpUXoan

Il. NOCNOBHU (®YHKUUOHA/IHA) PACXOAU (1017 + 1026 + 1034 -
1035 - 1044 + 1045 - 1046 + 1047 + 1048)

1. Pacxoam 3a gyropouHa pesepsucarba U GpyHKLMOHANHE AONpUHOCe
(1018 + 1019 + 1020 + 1021 + 1022 + 1023 + 1024 + 1025)

2. Pacxoam HakHaja LWTeTa M YrOBOPEHWUX M3HOCA
+1030+1031- 1032 - 1033)

(1027 + 1028 + 1029

3. PesepBucaHe wreTe — nosehare
(1036 - 1037 + 1038 - 1039 + 1040 - 1041 + 1042 - 1043) >0

3. Pe3epBucaHe WTeTE — CMakbeHe
(1036 - 1037 + 1038 - 1039 + 1040 - 1041 + 1042 - 1043) <0

4. NMpuxoan No OcHoBy perpeca W npogaje ocurypaHux owTeheHux
cTBapwm

5. Noseharbe 0CcTaIMX TEXHUYKUX PE3EPBU — HETO

6. CMmarerbe 0CTaIMX TEXHUYKMX pe3epsu — HeTo
7. Pacxoaum 3a 6oHyce u nonycre

1Il. AOBUTAK — BPYTO MOC/NOBHU PE3YNTAT (1001 - 1016)

1. IPUXOAN 04 UHBECTUPAHA CPEACTABA OCUTYPAA
1053 + 1057 + 1058 + 1059 + 1060 + 1061)

1. PACXOA4MN NO OCHOBY UHBECTUPAHA CPEACTABA OCUTYPAHA
(1063 + 1064 + 1067 + 1068 + 1069 + 1070)

(1052 +

1ll. AOBUTAK U3 NUHBECTULIMOHE AKTUBHOCTMU (1051 - 1062)

B.TPOLUKOBU CNPOBOBEHA OCUTYPAHA
1085)

(1074 + 1079 + 1084 -

1. Tpowkosu npubase (1075 + 1076 - 1077 + 1078)

2. Tpowkosu ynpase (1080 + 1081 + 1082 + 1083)
3. OcTanu TPOLKOBK crpoBoherba ocurypatrba

4. NpoBusnja og, peocurypara n petpouecuja
1. TOCNOBHU AOBUTAK — HETO NOC/TIOBHU PE3YNTAT (1049 + 1071 —
1050 - 1072 - 1073)20

1. NTOCNOBHU TYBUTAK — HETO NMOC/IOBHU PE3YNTAT
-1050-1072-1073) <0

(1049 + 1071

O3Haka 3a
Aon

3

1001

1002

1014

1015

1016

1017

1026

1034

1035

1044

1045

1046

1047

1049

1051

1062

1071

1073

1074

1079

1084

1085

1086

1087

U 3 HOC

Tekyha roanHa
2019.

243.674.327,77

241.694.599,49

10.758,82

1.968.969,46

160.580.463,82

3.036.033,86

159.847.448,70

0,00

3.223.256,95

18.873.196,61
16.901.861,46
2.238.901,23

5.220.474,59

83.093.863,95

12.557.765,52

930.529,69

11.627.235,83

141.541.392,21

59.898.078,57

83.847.859,26

360.000,00

2.564.545,62

0,00

46.820.292,43

NpeTxoAHa roguHa
2018.

259.017.878,53

258.032.050,89

0,00

958.827,64

78.037.309,22

2.676.051,39

145.185.636,41

0,00

19.491.197,84

10.864.889,31
3.003.673,00
51.714.221,37

9.242.256,94

180.980.569,31

14.255.499,22

11.263.179,05

2.992.320,17

141.583.832,24

59.953.176,68

83.748.113,91
154.095,00
2.271.553,05

42.389.057,24

0,00

9
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00 66 Ill. PUHAHCUICKM NMPUXOAN, OCUM PUHAHCUICKMX NPUXOAA MO 1088
A OCHOBY WHBECTUUMOHE AKTUBHOCTU

£€0 56 IV. ®UHAHCUICKKN PACXOAN, OCUM GUHAHCUICKUX PACXOOA MO 1089 336.878,51 261.591,28

OCHOBY MHBECTMLIMOHE AKTUBHOCTU

1.567.649,71 726.794,82

0 68 V. NPUXOON Of, YCKNABUBAHA BPEAHOCTU MOTPAXUBAHKA U 1090
A [OPYTE UMOBWHE KOJA C/TYXKW 3A OBAB/bAHE AENATHOCTU

22.415.922,81 22.377.786,82

0058 VI. PACXOAM NO OCHOBY OBE3BPEREHA MOTPAXKMBAMKA U OPYTE 1091
A MMOBUWHE KOJA C/TYXKW 3A OBAB/bAHE AE/TATHOCTU

20.083.748,18 18.675.350,55

feo 67 VII. OCTA/IN MPUXOAM 1092 9.739.756,96 1.847.264,23
feo 57 VIIl. OCTANIN PACXOM 1093 1.457.959,57 946.339,35
IX. AOBUTAK U3 PEQOBHOI NOC/IOBAHA NPE ONOPE3UBAHA 1054 0,00 47.457.621,93
(1086 + 1088 +1090 +1092 -1087 -1089- 1091 -1093) = 0
X. 'YBUTAK U3 PEAOBHOT MOC/IOBAHA MPE OMOPE3UBAHA (1086 1095 34.975.549,21 0,00
+1088 + 1090 + 1092 - 1087 - 1089 - 1091 - 1093) < 0
XIl. HETO TYBUTAK MOC/IOBAHA KOJE CE OBYCTAB/bA, HETATUBHU
59 - 69 EQEKTW MPOMEHE PAYYHOBOZCTBEHWX MOJIUTUKA N UCMPABKMU 1097 2.943.109,36 2.416.669,63
TPELLAKA U3 PAHUINX MEPUOJA
r. AOBUTAK MPE ONOPE3UBAHbA (1094 + 1096 -1095 — 1097) 1098 0,00 45.040.952,30
[. TYBUTAK NPE OMOPE3UBAKbA (1095 + 1097 - 1094 - 1096) 1099 37.918.658,57 0,00
. MOPE3 HA JOBUTAK 0,00
1. NMopes Ha gobuTak 1100 0,00 0,00
342 2. ﬂ,OGMTaK MO OCHOBY Kpenpaka 04N0KEHNUX NOPECKUX cpeacrasa 1101 0,00 5_747.243,24
N CMakbera 04N0XKEHUX NOPECKUX obaBesa
3. ry6VITaK NO OCHOBY CMakeHa O4J/10XKEeHUX NOpPeCKUx cpeacrtasa U3 1102 148.211,12 0,00
NPETXOAHWUX FOAMHA U Kpenpaka OAN0KEHMX NOpecknx obasesa
E. HETO A OBUTAK 1103 0,00 50.788.195,54
. HETOTYBUTAK (1099 - 1098 + 1100 - 1101 + 1102) 1106 38.066.869,69 0,00
3. 3APAZA MO AKLMIU 1109
1. OcHoBHa 3apaja no akumju 1110 0,00 38,32
2. YmatrbeHa (pa3sogrbeHa) 3apaga no akumjm 1111 0,00 35,57

Mpu yTephuBatby GUHaAHCK]CKOT pe3yaTaTta nocnosarba 3a 2019. roguHy JpyLwTeo ce NpuapKaBano 3aKoHCKMX nponuca
KOju BaKe y Toj 06/1aCTH, NOA3aKOHCKUX aKaTa, Oanyka HBEC n NpasuaHMKa [pywTea 4OHETUX Ha OCHOBY TUX Nponuca.
Tako yTepheH dpuHaHCHjcKM pesynTaTt uma cnegehy cTpykTypy:

Tabena 7: CmpyKkmypa puHAHCUjcKoe pe3yamama

2019. roguHa 2018. roguHa
[0o6uT npe onopesnBakba: 0,00 45.040.952,30
Hemo dobumak: 0,00 50.788.195,54
lybuTak npe onopesnBatba 37.918.658,57 0,00
Hemo 2ybumak: 38.066.869,69 0,00
Tabena 8: lpeaned npuxoda u pacxoda y meKkyhoj u npemxo0Hoj NOC/108HOj 200UHU
neuxoagun PACXoA4u
2019. 200uHa 2018. 200uHa 2019. 200uHa 2018. 200uHa
346.571.227,71 400.321.127,30 384.489.886,38 355.280.175,00

Y nsBewwTajHOM nepuoay yKynHu npuxoam [pywtea usHoce 346.571.227,71 nnHapa v 3abenexunnu cy nag oa 13,43%
(53.749.899,59 amH) y ogHocy Ha ucte y 2018. rognMHW. YKRYNHU pacxogu [pylwTBa y U3BeLTajHOM nepuoay usHoce
384.489.886,38 gMHapa 1 3abeniexkeH je bMxoB pacT o4, 8,22% (29.209.711,38 anHapa) y o4HOCY Ha YKYMHE pacxoae y
NPEeTXo4HOj N3BELUTAjHO] FOAUHW.
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3.2. EKOHOMUYHOCM Noc708aHa

EKOHOMWYHOCT NpeacTaB/ba BaXKaH NPUHLMN ca CTAHOBULUTA TPOLLIKOBa cnpoBohera U KOHTPOsie pacnofesne npemuje
OCUrypatrba, TO je MOoKasaTe/b akymynaTMBHE CMOCOBHOCTM KOjuU ce Mepu 04HOCOM M3mehy ocTBapeHe Npou3BoAHe —
6pyTO Npemuje 1 yTpoLleHe BPEAHOCTM — TPOLLKOBA cnpoBohera ocurypara. OBaj nokasaTes/b MaHUbECTYje ce y TeXK MU
JpywTea ga octeapu WTo Behn 06um npoaykumje y3 noctojehe TpOLWKOBE UM A3 Y3 HUXKM HUBO TPOLUKOBA 3340%M
noctojehu HMBO NpoayKuuje.

E (ekoHomuyHOoCcm) = TCO / Bpymo npemuja ocuayparba

Tabena 9: [Mokazamesbu eKOHOMUYHOCMU 0cA08arba Apywmea

31.12.2019. roguHe

31.12.2018. roguHe

bpyTo npemuja

260.214.734,61

257.673.223,14

TCO

141.541.392,21

141.583.832,24

EkoHoMu4HoCcm (%)

54,39

54,95

OpywTteo je y 2019. roAnHM OCTBAPUIO HE3HATHO HUXKY CTOMY EKOHOMMYHOCTU HEro Yy NPeTXo4HOj roanHN. To 3Haum aa
je powno go noseharba EKOHOMUYHOCTU NocnoBakba ApywTea oAHOCHO, y 2019. roamHu je 6uno noTpebHo aHraxoBaTu
Makbe Cpe/iCTaBa 3a TPOLLKOBe cnpoBohera ocuryparba Kako 6u ce octeapuao 100 guHapa 6pyTo npemuje y ogHocy Ha
2018. roguHy.

BpyTo npemuja je Ha CKOPO UCTOM HMBOY Kao M NPeTXo4He roAnHe 04HOCHO BULWA je 3a 0,99% a TCO cy Takohe Ha ckopo

MCTOM HMBOY Y OAHOCY Ha MPETXOAHY roguHY O4HOCHO HUXM cy 3a 0,03%.

3.3. J/lukeuoHocm

[pywTBo je TOKOM uene u3BewTajHe roguvHe 6MI0 COMBEHTHO M NMKBUAHO M cBe cBoje Tekyhe obasese cy y
oarosapajyhum pokosBuma u usmupuBaHe. L/ nokasate/ba AMKBUAHOCTM je yKasMBatbe Ha CMocobHOCT

ocurypasajyher apywtea aa cepsucupa gocnene obasese a 4a Npy TOM He HapyLWKW KpeanTHU 6oHUTeT.

Tabena 10: Cmpykmypa nuKkeuoOHuUx cpedcmasa [pywmsa

CmpyKkmypa nukeudHux cpedcmasa

31.12.2019. rop,

31.12.2018. rop,

[oTOBMHa

26.957.730,61

99.822.683,76

JInkBNAHa aKTMBa

83.706.953,83

244.517.018,61

O6pTHA MMOBMHa - 3a/1UXe

316.716.675,26

458.086.407,74

KpaTkopoyHe obaBese

18.133.973,73

12.213.063,29

Tabena 11: Mokazamervu AuksudOHocmu [pywmea

31.12.2019. ropg, 31.12.2018. ropg,
L1- roToBMHa U roT. eKBMUBaNEHTU /KpaTKOoTOYHe obaBese 1,49 8,17
L2- O6pTHa UMOBMHa — 3a1mxe/ KpaTKoTouHe obaBese 17,47 37,51
L3- /InkBnAaHa akTnea/KpaTKopoyHe obaBese 34,23 20,02

MokasaTesb L1 Kao PUropo3HM paLmo MKBMHOCTU NPeacTaB/ba OLHOC FOTOBUHE U KPaTKOpOYHUX obasesa [ApywTea u
6enexn nopact y ogHoOCy Ha MpeTXoAaHy roauHy. Hajsehu geo rotoBMHCKMX cpeacTaBa [pyluTBa NpeTBOPEH je y
AprkaBHe 3anuce, obsesHunLe 1 aenosute 360r HauMHa Nokpuha cpeacTaBa TeEXHUYKe pe3sepse Koju je nponucana HBC
cBojom Ognykom.

Pauuo nukeugHoct L2 nokasyje aa [pylTBo CBOje KpaTKopoyHe obaBe3se ca pokom gocneha A0 roguHy AaHa Moe
NOKPUTU U3 CBOjUX OBPTHUX CpeacTaBa U Herose BUCOKe BPeAHOCTU yKasyjy Ha moryhHocT [pylwTea Aa 04roBopu Ha
HeouyeknBaHe NoTpebe 3a FOTOBUHOM, M 3aTO MOXEMO 3aK/by4YnUTH Aa je [ pyLITBO NAATEXKHO CNOCO6HO Aa y ogpeheHom
POKY U3mMMpK cBoje obaBese. CTaHAapA, 3a OBaj NokasaTesb je 2:1, a pywTBo je 3abenerkmno nag oBOr rnokasatesba y
OAHOCY Ha NPETXOAHY FOANHY.

MokasaTesb L3 [pywTBa Kao 04HOC IMKBUMAHMX CpeacTaBa M KpaTKopouHMx obasesa 3abenexuo je nag y ogHocy Ha
NPeTXo4Hy roAuHy.

[pywTBo je TOKOM M3BelTajHOr nepuoga HenpekuaHo obesbehnsano fobpy NMKBUAHOCT, afleKBaTHO YNpaB/bao
ycknaheHowhy cpeactasa 1 o6aBesa no po4YHOCTU U HUXOBOM yTprKMBoWwhy.
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3.4. OcHoeHe Kamezopuje 6unaHca cmarba

BunaHc ctara ApywTtBa nspaheH je y cknagy ca MpasuaHMkom o obpacumma v cagpXuHM nosumumnja y obpacumma
b1HaHCKHjcKMX M3BelwTaja 3a ApylwTBa 3a ocurypake. Y gatoj opmu, bunaHc ctarba nokasyje cse nosuuuje, ca
noTpebHUM CTPyKTypama 3a nssewwTajHy 2019. roauHy.

YKkynHa akmuea/nacuea OpywTtBa Ha AaH 31.12.2019. roamMHe u3sHocu 842.007.643,18 guHapa M cmarbeHa je 3a
5.990.359,43 anH y ogHOCY Ha UCTY Ha AaH 31.12.2018. roamHe Kaga je naHocuna 847.998.002,61 auHapa.

®duHaHcHjcKe NnacmaHe [pylTBa YMHE KPAaTKOPOUYHO OPOYEHM AENO3UTU KO NOCNOBHUX BaHaKa ca pokom gocneha ao
12 meceum, xapTuje of, BpeaHOCTU Ynju je nsgasanal, Penybamka Cpbuja u XOB pacnonoxuse 3a npogajy. OHU YnHe
21,63% yKkynHe aktuse JpywTea. CTPyKTypa U U3HOCK NNacMaHa 3a40BO/baBajy yC/0Be 3a NoKpuhe TEXHUUYKUX pe3epBu
NPONMcaHnx 3aKOHOM O OCUTypakby.

CTpYKTYpy NacUMBHWUX BPEMEHCKMX pasrpaHuyera 4YMHe pe3epBe 3a npeHocHe npemuje (155.963.235,78 auH),
pesepBucaHe wreTe (83.171.644,46 anH), pesepse 3a Heuctekne pusmnke (20.135.888,50 auH) ogHocHO MBP yuHe
20,91% ykynHe nacvse [pywTsa.

Ha pan 31.12.2019. roamHe, [OpywTBo je obes3beanno nponucaH KanuTan 3a obaB/bere CBMX BPCTa MNOC/IOBa
HEXMBOTHUX ocurypara. MotpebaH KanuTtan [pywTBa He MoXKe 6UTM MarbM oA M3HOCA MnoTpebHor KanuTana
nponucaHor YaaHom 27. 3aKOHa O ocurypakby 3a obaB/batbe MOC/A0BAa HEXMBOTHOr ocuryparba (3.200.000. eBpa,
oaHocHO 376.296.960,00 guHapa, obpadyHaTo no cpegrem Kypcy HEC Ha aaH 31.12.2019. roauHe).

FapaHTHM KanuTan JpywTtea Ha aaH 31.12.2019. rogmHe, naHocn 537.974.599,85 anHapa v nsHag, je M3HOCa NPONUCaHOr
YynaHom 27. 3aKoHa 0 ocurypatrby 3a 161.677.639,85anHapa. Takohe 1 pacnonoxnea maprmHa CoNBEHTHOCTU U3HOCK
520.518.768,23 anHapa, 04HOCHO pPa3/IMKa Pacno/oKMBe 1 3axTeBaHe maprmHe nsHocn 474.392.768,23 anHapa.

OCHOBHM MOKasaTes/b aAeKBAaTHOCTM Kanutana (o4HOC PacrnoNoXKMBE U 3axTeBaHE MaprmHe CONBEHTHOCTU) U3MEPEH Ha
HUBOY CBUX APYLUTaBa 3a OCUryparbe Koja ce 6aBe HEXMBOTHUM OCUTYPAbeEM Ha TPXKULITY ocurypara y Penybavum
Cp6uju Ha gaH 30.09.2019. roanHe M3Hocuo je 213,80%.

Tabena 12: Mokazamesbu adek8aMHOCMU Kanumana

MokasaTesb OcTBapeHa BpeAHOCT
lapaHTaHa pe3epBa (PacnosoXnBa MaprmHa CoOIBEHTHOCTU) 520.518.768,23
3axTeBaHa MaprmHa CONBEHTHOCTU 33 HEXMBOTHO OCUTYpatbe 46.126.000,00
Pa3nnKa pacnonoXKuee n 3axTteBaHe MaprimHe COIBEHTHOCTHU 474.392.768,23
OAHOC pacnonoXuBe 1 3axTeBaHe MaprmHe CONBEHTHOCTU 1.128,47%
OpHOC 3axTeBaHe MapruHe CONBEHTHOCTM W rapaHTHOr KanuTana 0,09
Pa3fnivKa rapaHTHOr KanuTana v jeaHe TpehuHe 3axTeBaHe MaprmHe CONBEHTHOCTU 522.599.265,67
M3Hoc nponucaH 4. 27 3akoHa (LleH3yc) 376.296.960,00
Pa3nnka rapaHTHOr Kanutana u ueHsyca 161.677.639,85
OAHOC rapaHTHOr Kanutana u LeH3syca 142,97%

Mofaum y rope npukasaHoj Tabenun nokasyjy ga je JpywTso UCNyHMAO CBE 3axTeBe Be3aHe 33 aAeKBaTHOCT Kanurtana,
Aa JpywTeo noceayje 40BO/baH HUBO CONBEHTHOr Kanutana M NoCcTUrHyTa je puHaHCHujcka cTtabuaHocT n obesbeheHu
CY afleKBaTHM KanauMTeTu 3a Npey3numarbe pMsnka.

Jaka kanuTtanHa 6asa npeacTas/ba ocHoBy byayher passoja, Kao rapaHumjy aa he ce obasese npema KaujeHTMMa,
3aMnoc/ieHNM U akumoHapuma 6uTn 6aarospemeHo ucnyreHe. BUcok HMBO KanuTana omoryhaea ancopnuujy moryher
Heo4YeKMBaHOr HeraTUBHOT pa3eoja gorahaja U3 NOCNOBHOT OKPYXKeHba Koju 61 morao yrposuntu noctojehy conseHTHOCT
[pywTBa Kao 1 KanauuTeTe 3a NOAHOLWEHE PU3KKA.

12
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BunaHc ctara ApywrBa Ha daH 31.12.2019. 2o0uHe

BUNAHC CTAHKBA

2019. roauHa

2018. rogmHa

01, peo 019
013, aeo 019

02, ocum 021,
nena 027, pena
028 n gena 029

03. ocum 037

10, 13,15

233, neo 239

232, neo 239

235, 238, neo
239

24

320

33

34, ocum 342

340
341

35, ocum 352

AKTUBA

A. HEYN/ZIAREHN YNTUCAHU KAMTUTAN

B. CTA/IHA UMOBUHA (0003 + 0004 + 0005 + 0006 +

0009 + 0010 + 0021 + 0022)
I. HEMATEPUIANHA Y/TATAHA (MMOBUHA)

Ill. CO®TBEP N OCTANA MPABA

IV. HEKPETHMHE, NOCTPOJEHA N OMNPEMA (0007 +

0008)

VI AYTOPOYHU ®UHAHCUICKM NNACMAHM (0011 +

0015)

B. OBPTHA MMOBWHA (0024 + 0025 + 0026 + 0045 +

0046 + 0049)

1. 3A/INXE

1Il. NTOTPAXWNBAHA, NNACMAHN N TOTOBUHA (0027

+0032 + 0033 + 0044)
1. NoTtpaxkmeara (0028 + 0029 + 0030 + 0031)

2. NoTparkmearba 3a BuLe naaheH nopes Ha fAo6UTaK

3. duHaHcujckm nnacmaHu (0034 + 0038 + 0042 +
0043)

3.1. duHaHcHjcKa cpeacTBa Pacno/ioXKMBa 3a NPoaajy

(0035 + 0036 + 0037)

3.3. KpaTKopouHu aeno3untu Koa baHaka

3.4. OcTanu KpaTKOPOUHU GUHAHCHjCKM NNacCMaHn

4. TOTOBMHCKWN €KBUBANEHTM U FTOTOBMHA

V. AKTUBHA BPEMEHCKA PA3IPAHUYERA (0047 +
0048)

VI. TEXHUYKE PE3EPBE KOJE NMAOAJY HA TEPET
CAOCUIYPABAYA, PEOCUIYPABAYA U
PETPOLIECMOHAPA (0050 + 0051 + 0052)

AO. YKYMHA AKTUBA (0001 + 0002 +0023)

NACUBA

A. KAMWUTAN (0402 + 0407 + 0408 + 0411 + 0412 —
0413 + 0414 — 0417 — 0420 + 0421)

1. OCHOBHM W OCTA/IN KAMWUTAJT (0403 + 0404 +
0405 + 0406)

IV. PEBAJIOPU3ALIMOHE PE3EPBE MO OCHOBY
PEBATOPU3ALWMIE HEMATEPUIA/THE UMOBWHE,
HEKPETHUHA, NMOCTPOJEHA N OMNPEME

VI. HEPEAZTU30BAHU TYBULIN

VII. HEPACNOPEBEHM IOBUTAK (0415 + 0416)

1. HepacnopeheHu fo6uTtak paHujux roauHa

2. HepacnopeheHu pobutak Tekyhe roguHe

VIII. TYBUTAK A0 BUCUHE KAMUTANA (0418 + 0419)

0001

0002

0003

0005

0006

010

0023

0024

0026

0027

032

0033

0034

0042

0043

0044

0046

0049

0053

0401

0402

0411

0413

0414

0415

0416

0417

522.657.107,15

1.168.247,93

6.317.791,30

315.920.357,49

199.250.710,43

319.350.536,03

2.633.860,77

308.562.232,09

97.113.553,39

2.326.459,85

182.164.488,24

11.660.200,00

125.415.265,02

45.089.023,22

26.957.730,61

248.752,12

7.905.691,05

842.007.643,18

539.142.847,78

515.918.536,56

129.358.718,67

10.503.024,96

0,00
0,00
0,00

95.631.382,49

384.330.876,69

263.744,13

3.894.877,29

321.843.557,35

58.328.697,92

463.667.125,92

5.580.718,18

454.345.397,30

82.860.624,74

2.326.459,85

269.335.62,95

7.605.080,00

124.641.294,10

137.089.254,85

99.822.683,76

174.281,28

3.566.729,16

847.998.002,61

573.154.597,43

515.918.536,56

129.358.718,67

14.558.144,96

50.788.195,54
0,00
50.788.195,54

108.352.708,38
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350
351

405

406, 409

416

neo 497

89

1. ['ybuTaK 13 paHujux roamHa

2. l'ybuTak Tekyhe roavHe

6. PE3EPBUCAHA U OBABES3E (0423 + 0430 + 0434 +
0435 + 0444 + 0453 + 0457)

1. AYTOPOYHA PE3EPBUCAHA (0424 + 0425 + 0426 +
0427 + 0428 + 0429)

4. Pesepse 3a 60Hyce 1 nonycrte

6. [lpyra ayropoyHa pesepBucata
Il. AYTOPOYHE OBABE3E (0431 + 0432 + 0433)
1Il. OO/TOKEHE MOPECKE OBABE3E

IV. KPATKOPOYHE OBABES3E (0436 + 0440 + 0441 +
0442 + 0443)

V. MACMBHA BPEMEHCKA PA3IPAHUYEHHA (0445 +
0449 + 0450)

1. Pesepse 3a npeHocHe npemuje (0446 + 0447 + 0448)
2. Pe3epBe 3a HeUcTeKkne pusmke

VI. PE3EPBMCAHE LUTETE (0454 + 0455 + 0456)

. YKYIMHA NACUBA (0401 + 0422 — 0458)

A. BAHBU/IAHCHA NACUBA

0418
0419

0422

0423

0427

0429

0430

0434

0435

0444

0445

0449

0453

0459

0460

57.564.512,80
38.066.869,69

302.864.795,50

244.827,02

105.562,60
139.264,42
6.880.610,17

18.334.615,84

18.133.973,73

176.099.124,28

155.963.235,78
20.135.888,50
83.171.644,46

842.007.643,28

108.352.708,38
0,00

274.843.405,14

669.687,23

378.310,81
291.376,42
5.247.246,03

18.186.404,72

12.213.063,29

152.558.102,46

149.244.819,38
3.313.283,08
85.968.901,41

847.998.002,57

3.4.1. Nokazamerou adeksamHocmMu Kanumand

Tabena 13: lpeaned nokazamesba adeksamHocmu Kanumana Apywmea

31.12.2019. rop, 31.12.2018. ropa,
Mpemuja y camonpuapskajy/YKkynaH kanuran 47,39% 43,64%
YKynaH Kanutan/YKynHa akTusa 61,27% 67,59%
YKynaH Kanutan/TexHuuKe pesepse 198,91% 239,91%
lapaHTHa pe3epBa/MaprMHa CONBEHTHOCTU 11,28 11,96

Mocmatpajyhuv rope nprKasaHe nokasaTtesbe afeKBaTHOCTU KanuTana MOXKEeMO 3aK/byunTv 4a je JpyLuTeo y U3seLuTajHoj
roguHu ocTBapuio Behu M3HOC Npemuje y CamonpuapsKajy y OAHOCY Ha yKynHu KanuTan [pywTtea y nopehery ca
NMPeTX04HOM roAMHOM M Aa Cy Takohe Marbu 04HOCK YKYMHOT KanuTtana y nopehery ca yKynHOM akTUBHOM M TEXHUYKMUM
pesepBama y OBOj FOAMHMN Y OAHOCY Ha NPETXOAHY.

3.4.2. Keanumem umosuHe

Tabena 14: peaned nokazamersrba Keaaumema umosuHe [pywmesa

31.12.2019. rop,

31.12.2018. roa,

Hem.yn.+HeKkpeT.onpema+Xos+noTpax/YKynHa akT

49,19%

47,76%

MoTpaxkusare 3a npemujy/YKynHo yroBopeHa npemuja

32,54%

29,30%

MpBK NokasaTtesb kKBannTeTa mosmHe Al og 49,19% rosopu ga [pywTBo Hema npobaema y usmupusaky obaBesa n Ha
MaJio BULLIEM je HUBOY HEro y NpeTxoaHoj roguHu (47,76%).

BpeaHocCT apyror nokasaTtesba A2 yKasyje ga [pyluTBO HEMa CKNOHOCT Aa Mo CBaKy LeHy oa06pu ognoxeHo nnahare
npemuje pagm octBapmsatba nosehaHe npoaaje u npoduTa, Tj. Aa He yKasyje Ha ,,HaAyBaBarbe” aKTMBE U HeMoLWTOBakE
npaBuia 3a npoueHy 6unaHcHMx nosuuymja. O63Mpom Aa je oBaj mMokasaTesb Ha gaH 31.12.2018. roguHe M3HOCKMO
29,30%, To 3HauM ga ce Tokom 2019. roanHe mano nosehana HeM3BECHOCT HamniaTe NOTPAXKMBakbA.

14
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3.4.3. AKmyapcKe no3uyuje

Tabena 15: Mpeaned nokazamesba akmMyapckux nosuyuja Apywmea

31.12.2019. roa 31.12.2018. rop,

MepogaasHa npemuja y camonpuapajy/

. 95,35% 96,42%
MepoaaBHa yKynHa npemuja

OBaj nokasaTesb (R1) mepu of4HOC MepoaaBHe Npemuje y caMonpuapikajy 1 mepogasHe npemuje OpywTBa 0g4HOCHO
Mepu CTeMeH Yy KOM ce Npey3eTy pu3mnLLmM No yroBOPMMa OCUIryparba NpeHoce Ha peocurypaBsadya Tj. pedaeKkTyje NoNUTUKY
peocurypara. BpegHocT nokasaTtesba R1 yKasyje Ha To Aa ce [JpyLuTBO He U3/1aXKe PU3UKY CrpoBohera ocuryparba jep
ce y 4OBO/bHOj Mepu OC/akba Ha peocurypasayda aav 1 a He 3aBUcK o dMHAHCUKjCKe cTabunHOCTU peocurypasaYa Aa
M3MUPU CBOj Y0 Y 0baBe3ama npeyseTum og, JpywiTea.

3.4.4. Keanumem ynpassbayke cmpykmype

Tabena 16: pezaned nokazamesba K8AAUMEMA yripas/bayke Cmpykmype

31.12.2019. rop, 31.12.2018. rog
YKynHa yrosopeHa npemuja/bpoj 3anocneHunx 6.505.368,36 6.607.058,72
YKynHa aktnea/bpoj 3anocneHmnx 21.050.191,08 21.743.538,53

O6a nokasaTes/ba KBa/nMTETa yNpas/bayke CTPyKType [pywTea benexe nag y Tekyhoj y ogHoCcy Ha NpeTxoaHy roguHy
0631MpOoM Aa je Makba M YKyNHa yroBopeHa npemuja a 1 yKynHa akT1ea.

3.4.5. 3apada u npopumabunHocm

Tabena 17: Mpeaned nokazamesva 3apade u npogpumabuaHocmu Apywmesa

Mokasatesb | 31.12.2019. rop 31.12.2018. ropa,

MepogaasHe wWTeTe y camonpuapxajy / E1 64,63% 48 88%
MepogaBHa npemuja y camonpuapxajy
T M

pOMK?BM cnposohema qcmryparba / MepopgasHa £ 58,56% 54.87%
npemuja y camonpuapajy
Tpow. nssuh. npoueHe 1 ucnnate IJ..ITETa/ E6 5 46% 6,15%
MepoJaBHe WTeTe y CamonpuapKajy
ROA (%) (HeTo pe3synTat/ YKynHa aktuea) E8 -4,52 5,99
ROE (%) (Heto pe3synTtaT/AKumjcku Kanutan) E10 -7,38 9,84

Mpsu nokasaTesb (E1) 04AHOCHO paumo WTETA Y CAaMONPUAPIKAjJY MEPU OAHOC MEPOLABHMX LWITETA Y CAMONpPUApPKajy U
MepofaBHe Mpemuje y camonpuapiKajy v nokasaTesb je NOAUTUKE LeHa U afeKBAaTHOCTM, OAHOCHO A0BOJbHOCTU
npemuja 3a uammperbe obasesa No OCHOBY YroBopa O OCUryparby M afleKBAaTHOCTU MPEHOCa PU3MKa Yy peocuryparbe
OfHOCHO caocurypare. OBaj MHAMKaTop ApywTtBa 33 2019. roamHy M3Hocu 64,63% M benexu pact y ogHocy Ha
NPeTXoAHY roguHy.

Cnenehu nokasatesb (E2) ogHOCHO paLyMo TPOLKOBA MepM 04HOC TPOLLIKOBA cnpoBohera ocuryparba M meposasHe
npemuje y camonpuapxajy. OH, Takohe, 6enexun pact y ogHOCYy Ha NPETXOAHY FOAMHY U NOKasyje mepy edUKacHOCTH
nocnosaka [pywTBa y Be3n ca crnpoBoherem ocurypakba M TPOLIKOBMMA BeE3aHMM 3a NOCTynak cnposohera
ocurypaksa.

Tpehu nokasatesb (E6) mepu ogHOC TpowKoBa M3BMhaja, NpoueHe, IMKBUAALMjE U UCMNaTe LWTeTa U MePOSABHUX LITETA
y camonpuaprajy. Y 2019. roamHun oBaj NoKasaTtesb benerkun nagy ogHoCy Ha NPeTxoaHy roamHy na je u gasbe Ha Beoma
HUCKOM HMBOY. OB3MPOM Ha HUCKY BPeaHOCT OBOr NMOKa3aTe/ba MOXKEMO KOHCTAaToBaTH Aa ApywTBo Hema npobaema y
BE3M Ca TPOLIKOBMMA peLlaBakba WTeTa, HeMa BUCOKO yyelhe WTeTa y Cnopy M BULLE Ce OC/akba Ca COMNCTBEHE pecypce
Hero Ha cnoJsbHe capafHuke.

Cnepehun nokasartesbu 3apage u npodutabunHoctn cy nokasatesbu ROA 1 ROE. Kpos bux ce Takohe moxKe 1 usmeputm
W U3pasnTu peHTabMAHOCT NOC/I0Bakba Koja NoKasyje epuKkacHOCT Kopuwhera Kanutana.

- (ROA) OctBapeHa HeTo A06uUT (rybuTaK) y oAHOCY Ha aHraxoBaHa cpeacTsa (OCHOBHa M 06pTHa) U
15
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- (ROE) OcTtBapeHa HeTo A0buT (rybuTaK) y 0AHOCY Ha aKLUMjCKM OCHOBHM KanuTa.

Mokasatesbu peHTabunHoct ROA n ROE ApywTBa cy 3a 2017. roanHy 6Mnun HeraTMBHM, 063MPOM Ha YMHEHULY Aa je
OpywTBo ocTBapuio rybutak y nocsosawy. Y 2018. roanHun gowso je go nobosbluarba nocsoBakba 063Mpom aa je
Jpywteo ocTBapumno fobuTtaK y NocioBakby U CaMMm TUM je nopacsa peHTabuaHocT [pywTea y O4HOCY Ha NPETXOaHY
roguHy anuv je ny 2019. rogmHum [pywTBO MCKasano rybutak na cy 0BM NOKasaTes/bM HEraTUBHM.

4. OCTANIN NOAAUMU O NOC/NOBAKY

4.1. Pacnoped chakmypucaHe npemuje ocu2ypard u caocu2ypara

Tabena 18: Pacnoped hakmypucaHe npemuje ocu2ypara U caocueypara

P;‘)u" Hasus 2019. roamnHa 2018. roamHa
1 2 3 4
OCUTYPAKWE
TexHW4YKa npemuja 173.459.481,62 175.622.642,99
MNpeseHTUBA 2.498.895,69 2.449.343,12
Pexxnjckn gopaTak 73.756.378,45 75.336.208,31
YKYIHO ocuzypame 249.714.755,76 253.408.194,58
CAOCUTYPAHKE

1. TexHWYKa npemuja 7.264.157,44 2.903.974,15
2. MpeBeHTMBa 104.999,79 42.650,29
3. Pexujckn popaTak 3.130.821,62 1.318.404,13
YKYIHO caocuzypare 10.499.978,85 4.265.028,56
YKynHo ocuzyparbe + caocuzyparbe 260.214.734,61 257.673.223,14

4.2. TexHu4Ke pe3epege

[pywTBo 3a ocuryparse Ay»KHO je Aa, Ha Kpajy obpadyHCKor nepnoaa, yTBpAv TeEXHUYKe pesepse 3a nokpuhe obasesa
u3 obassbarba NOC/I0BA OCUTrypatba. TexHUuKe pesepse [dpywTea yTBpHeHe cy y ckaagy ca un. 116. 3akoHa o ocurypatsy,
Opnykama HapogHe 6aHKe Cpbuje, akTyapckom ctpykom w lMpasuaHuumma »MIOBOC OCUTYPAHA« a.p.o. wm

0b6e36ehyjy TpajHO UcnyHere CBUX yroBopeHnx obasesa JpywTsa.

OBaKo M3padyHaTe TexHU4Ke pesepse Ha aaH 31.12.2019. roanHe nsHoce 259.376.331,34 anHapa, a cacToje ce u13:

1) pesepBe 3a NpeHOCHe Npemuje;
2) pesepBe 33 HEUCTEK/IE PU3WKE;
3) Pe3epBse 3a 6oHyce 1 nonycTe;
4) PesepBucaHe LWTETE;

5) Pe3sepse 3a n3paBHare pm3uKa.

Tabena 19 : peanied mexHUYKUX pe3epsu no spcmama

Pepn M3HoCK Ha aaH M3HOCK Ha aaH fpomena fpomena
o Hasus 31.12.2019. (au) 31.12.2018. (au) 31.12.2019./ 31.12.2019./
31.12.2018. (guH) 31.12.2018. (%)
1 Pesepse 3a npeHocHe
) npemuje 155.963.235,78 149.244.819,38 6.718.416,40 104,50%
2. Pesepsucate wrete 83.171.644,46 85.968.901,41 -2.797.256,95 96,75%
3 Pesepse 3a 6oHyce n
) nonycre 105.562,60 378.310,81 -272.748,21 27,90%
4. Pe3epBe 3a Heucrtekne
pusnke 20.135.888,50 3.313.283,08 16.822.605,42 607,73%
5 PesepBe 3a nspasHame
’ pu3nKa 0,00 0,00 0,00 0,00
YKkynHo 259.376.331,34 238.905.314,68 20.471.016,66 108,57%
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TexHuuyKe pesepse pywTBa Ha gaH 31.12.2019. rogmHe mnsHoce 259.376.331,34 anHapa a Ha kpajy 2018. rognHe
n3Hocune cy 238.905.314,68 gmHapa. Y ogHocy Ha gaH 31.12.2018. roguHe aowno je Ao noseharba TEXHUYKUX pe3epBu
OpywTea 3a 20.471.016,66 anHapa ogHOCHO 3a 8,57%. Hajsehe nosehare H6enexe pesepBe 3a HEUCTEK/IE PUSMKE Koje

cy nosehaHe 360r noseharba KOMBMHOBaHOr paumja [pyLuTBa NO NOjeAMHMM BpCTama OCUryparsa.

4.2.1. Pe3epee 3a npeHOCHe npemuje

Tabena 20: Cmpykmypa pe3epsu 3a NpeHocHe npemuje Apywmea

MNpeHocHa npemuja

MNpeHocHa npemuja

BPCTA OCUTYPAHA ocurypama y 2019. ocuryparba y 2018.
roAuHU roguHuU
1 2 3 4
MPEHOCHA NMPEMWUJA OCUTYPAHA
01 Ocuryparse o4 nocaeguue Hesroge 2.501.533,03 3.834.219,90
02 J06p0BO/bHO 34paBCTBEHO OCUTypatkbe 145.080,53 327.784,43
03 Ocurypatbe MOTOPHMUX BO3UAIA 86.510.511,47 93.101.392,41
04 Ocurypatbe WKMHCKUX BO3nAaa 0,00 0,00
05 Ocurypare Ba3gyxonaosa 0,00 0,00
06 Ocurypatse naoBHMX objeKkaTta 0,00 0,00
07 Ocurypame pobe y npesosy 35.963,47 221.794,18
08 Ocurypatbe UMOBMHA 04, NOXKapa M Ap. ONacH. 6.430.974,88 5.952.718,00
09 OcTtana ocurypatba MMOBUHE 6.770.677,78 7.659.501,19
1001 Ocurypatse o o4roB. 360r ynoTp. MoOTop. BO3una 165.255,58 0,00
1002 Ocurypatbe 04roBopH NpeBo3HMKa 3a poby 927.126,97 950.232,05
11 Ocurypame og oaros. 36or ynoTp. Ba3ayxonaosa 0,00 0,00
12 Ocurypatse og ogros. 36or ynoTp. na. objekaTa 0,00 0,00
13 Ocuryparse o onwTe 04AroBOPHOCTH 1.907.442,93 1.800.502,41
14 Ocurypatoe Kpeguta 0,00 0,00
15 Ocurypare jemcTtsa 45.549.996,16 33.122.469,97
16 Ocurypatse GMHAHCKUjCKMX rybrTaKa 65.955,92 54.497,07
YKYIHO: 151.010.518,72 147.025.111,61
MPEHOCHA NMPEMMUJA CAOCUTYPAHA
01 Ocuryparbe o4 nocaeguue Hesroge 675.160,04 513.312,97
02 [J06p0oBO/bHO 34paBCTBEHO OCUTypatbe 718.992,98 61.493,30
03 Ocuryparbe MOTOPHUX BO3UANA 0,00 0,00
08 Ocurypat-e UMOBMHA 04, NorKapa M Ap. ONacCH. 1.528.975,04 879.997,81
09 OcTana ocurypatba UMOBMHE 1.587.185,64 742.749,13
13 Ocurypatoe og onwTe 0AroBOPHOCTH 394.522,44 11.584,94
16 Ocurypatse GMHAHCUjCKMX T'ybuTaKa 47.880,92 10.569,62
YKYINHO: 4.952.717,06 2.219.707,77

YKYINHO:
MpPeHOCHa NpemMuja ocu2yparsa U caocu2yparba

155.963.235,78

149.244.819,38

[pywTBo je yTBpAWNO NPeHOCHe Npemuje Ha ocHOBY lMpaBuUAHUKA 0 dopMUparby U HauMHY 0bpadyHaBarba U BUCUHM
npeHocHUX npemwuja. Pagu ytBphuBaka LWTO peasnHujer pesyntata [pywTBo ce OA4Ay4yMa0 Aa NPEHOCHe npemwuje
bopmurpa npema BpeMeHy Tpajarba OCUryparba (Mpo-paTta TEMMNOPKUC), OA4HOCHO pasrpaHMyaBatbemM Npemuje no CBakom
[aHy Tpajatba ocuryparba obyxsaTajyhu u 3agmu gaH obpayyHckor nepuopaa. Ycsajajyhu MpasunHuk [pywteo ce
OL/lyYMNO Aa OCHOBMLA 33 0bpayyH nNpeHocHux npemuja byae 6pyTo npemuja, yume 6U ce NOKPUAU PU3MLK Y
HapeaHOM obpadyHckom nepuoay. OBaKo yTBpheHa yKynHa npeHocHa npemuja (ocurypara 1 caocurypamsa) 3a 2019.
roanHy usHocu 155.963.235,78 guHapa v BMwa je y oaHocy Ha 2018. rogmHy 3a 4,50% oaHocHo 6.718.416,40 auH.
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4.2.2. Pe3epee 3a HeucmekKrsie pusuke

Tabena 21: Cmpykmypa pe3epsu 3a Heucmeksne pusuke [pywmea

Z;z}, Bpcma ocueyparba Pesepse 3a Heucmekse pusuke
31.12.2019. 31.12.2018.

01 Ocurypame og nocneguue Hesroge 230.092,24 0,00
02 [J0o6poBOs/bHO 34paBCTBEHO OCUTYpatbe 514.910,85 594.166,89
03 Ocurypar-e MOTOpHMX BO3UAA 13.845.596,13 0,00
07 Ocurypame pobe y npeBosy 13.750,91 0,00
08 Ocurypare MMOBMHa 04, NorKapa M Ap. ONacH. 440.803,95 0,00
09 OcTtana ocurypara MMOBUHe 4.423.311,74 2.719.116,19
10.01 | Ocurypame og ogros. 360r ynoTp. MOTOp. BO3U/a 54.692,01 0,00
10.02 | Ocurypare o4roBOpH NPEBO3HUKA 33 poby 288.654,84 0,00
13 Ocurypame og onwTe 04roBOPHOCTH 324.075,83 0,00
YKYIHE Pe3epese 3a Heucmekne pusuke 20.135.888,50 3.313.283,08

OpywTBo je popmupano pesepse 3a HeUCTeKe pusnKe 3a Nokpuhe obasesa u3 ocuryparba npumeHom MpasuaHUKa o
HauuHy yTBphMBarba pe3epBM 33 HeUCTeK/le pu3MKe a y cknagy ca ynaHom 118. 3akoHa o ocurypary. Pesepse 3a
HeucTtekne pu3nke obpadyHaTe Cy Kao NPOM3BOA NPEHOCHE Npemuje  KoMBMHOBaHOr paLua 3a BPCTe OCUrypakba Ko,
Kojux je kKombuHoBaHM paumno Behu of jegaH. Y ofHOCY Ha MPeTXOAHY rofuHy, pesepsaumje cy Behe 3a M3HOC o4,
16.822.605,42 puHapa.

0631pom Aa je KOMBUMHOBaHM PALLMO KO ayTO KAaCKO OCUryparba MOTOPHUX BO3UAA, FAe je Tpemuja U NpeHoCcHa npemuja
[pywTBa HajsacTyn/beHuja y noptdesby OpywTea, Ha HMBoy of 116,00% a Ha Kpajy 2018. roguHe je 6uo 99,43%,
OYEKMBAH je 1 BEIMKM PaCT YKYMHUX pe3epBu 33 HEUCTeKNe pu3mMKe. JeauHo Kog BpcTa ocuryparba 15 n 16 kombuHoBaHu
paumju [pylwTea cy Ha AaH M3BelTaBaka HUXKM o4 100% U Ty jeAMHO HUCY popmUupaHe pe3epBe 3a HEUCTEKE PU3MKeE.

HeraTMBHM M3HOCKM KOMBMHOBAHMX paumja [pywTBa HacTanu cy 360r TpowKoBa cnposofhersa ocurypara - TCO (6e3
TPOLWKOBA peluaBatba LTETA) U MOKPUBAjy CE AE/OM M3 PEXKMCKOr A0AaTKa a Ae/I0M M3 ApYrMxX M3BOPa, Tako Aa
npemmjcka cpeacTea 3a TpajHO UCNyHbaBakbe 06aBe3a MO OCHOBY 3aK/byYeHMX YTOBOPA, HUCY YrPOXKeHa.

4.2.3. Pe3epee 3a 6oHyce u nonycme

Tabena 22: Cmpykmypa pesepsu 3a 60Hyce u nonycme [pywmsa

Z;i} Bpcma ocueyparba Pe3epee 3a boHyce u nonycme
31.12.2019. 31.12.2018.

01 | Ocuryparbe o nocnegumue Hesroae 1.076,20 2.991,43
02 | AobpoBO/LHO 34PAaBCTBEHO OCUTYPaHbE 0,00 0,00
03 | Ocurypartse MOTOpPHMX BO3UAA 97.345,73 318.575,10
08 | Ocuryparbe UMOBMHA 04, NOXKapa U Ap. OnacH. 6.836,04 46.976,23
09 | OcTana ocuryparba UMOBUHE 304,63 9.768,05

YKYIIHE Pe3epee 3a 6oHyce u nonycme 105.562,60 378.310,81

Pacxoau 3a pesepsucarba 3a 60Hyce M nonycte obpasoBaHu cy y cknagy ca MNpaBUAHUMKOM O HauuHy yTBphuBara
pe3sepsu 3a boHyce 1 nonycTe. NoBpaT npemuje no yrosopmma 13 2019. rogmHe ocTBapeH je y BpcTama ocuryparsa 01,
03, 08 1 09 Tako ga cy AobujeHn rope NpuKasaHW U3HocKu. Y ogHocy Ha 2018. roamHy, pesepsucatba 3a BoHyce n
nonycre cy, Yy YKYNHOM U3HOCY, Matba 3a 272.748,21 auHapa.
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4.2.4. Pe3epsucaHe wmeme

Tabena 23: Cmpykmypa pe3epgucaHux wmema

PesepBucaHe wrete y 2019. r PesepBucaHe wretey 2018. r
Bpcma ocueypatba Hacrtane Hactane Hactane Hactane

npujas/beHe HenpujaB/beHe npujas/beHe HenpwujaB/beHe

1 2 3 4 5 6
01 Ocuryparbe o nocneauue Hesroge 1.117.341,20 2.804.078,14 1.099.477,50 3.633.498,66
02 £06poBO/LHO 34paBCTBEHO OCUTypatbe 0,00 509.480,82 0,00 939.420,99
03 Ocurypatbe MOTOPHWMX BO3W/IA 4.039.992,56 63.507.060,75 1.892.902,69 70.051.195,41
04 Ocuryparbe LWMHCKUX BO3UAa 0,00 0,00 0,00 0,00
05 Ocurypatbe Bazayxonaosa 0,00 0,00 0,00 0,00
06 Ocurypatbe NaoBHUX objekaTta 0,00 0,00 0,00 0,00
07 Ocurypatbe pobe y npesosy 0,00 116.915,66 0,00 5.611,88
08 Ocuryparbe MMOBWMHA 04 NOXKapa U Ap. OnacH. 000 86.913,82 0,00 2.366.107,72
09 Ocrana ocurypatba MMoBUHE 0,00 8.477.759,74 333.352,76 4.441.381,36
10.01 Ocuryparbe og 04ros. 360r ynotp. MoTop. Bo3una 0,00 3.185,70 0,00 0,00
10.02 | Ocwuryparbe oaros npeBo3HMKa 3a poby 0,00 773.784,64 0,00 43.104,15
11 Ocurypare o4, 0470B. 360r ynoTp. Ba3gyxonsiosa 0,00 0,00 0,00 0,00
12 Ocurypate o oaros. 36or ynotp. na. objekarta 0,00 0,00 0,00 0,00
13 | Ocuryparse 0 onuwTe 0AroBOPHOCTH 445.366,94 1.261.465,66 473.490,81 689.357,48
14 Ocurypatbe kpeauTa 0,00 0,00 0,00 0,00
15 Ocurypatbe jemcrsa 0,00 28.298,82 0,00 0,00
16 Ocurypatbe GUHAHCKUjCKMX rybuTaka 0,00 0,00 0,00 0,00
YKYIHO: 5.602.700,70 | 77.568.943,76 3.799.223,76 | 82.169.677,65

[pywTBo je pesepBucaHe WTeTe 06pavyHaNo No BPCTama OCUrypakba Ha OCHOBY YiaHa 120. 3aKoHa O ocurypamby,
MpPaBUAHUKOM O HAVKUM KPUTEPUjYMUMA M HaYMHY ObpadyHaBatba pe3epBUCAHMX LITETA, KOjUM Ce pe3epBUCaHe WTeTe
06pasyjy y BUCUHM NpoLereHOor n3Hoca obase3a 3a HacTase npujaB/beHe a HepelleHe wTeTe. MpasuaHMKom dpywTsea
33 obpayyH pe3sepBaumje 3a HacTase HenpujaB/beHe WTeTe npeasuheHe cy TpM MeToAe TaKo LITO ce 3a CBe BpCTe
ocuryparba npumerbyje naywasnaHa metofa (Ha OCHOBY NoAaTaka O PeLueHUM U pe3epBUCaHMM HACTaIMM NPUjaB/bEHUM
a HepelleHMM LWITeTama), 3a BpcTe ocuryparba 01, 03 u 09 npeasuheH je Chain Ladder meToa, AOK ce 3a obpayyH
pey3epBauuje 3a IBNR wreTte npumemsyje ESIP (ELR-Expected loss ratio) metoa.

4.2.5. fly2opoyHa pe3epsucarba (cpedcmea 3a U3pasHarbe pusuKa)

Mpema uynaHy 123. 3aKoHa 0 ocuryparby [pyWwTBo je AYKHO A3 pe3epBe 3a M3paBHatbe pusnKa obpasyje 3a BPCTY
ocuryparba M3 unaHa 9. ctaB 1. Tauka 14. ObpasoBarbe pe3epBU 3a U3paBHatbe pPU3MKa MO YnaHy 123. 3aKoHa o
ocuryparby nponucyje dopmuparbe 0BMX pe3epBn CaMo 3a BPCTY OCUTyparba- OCUrypakbe KpeauTta, Kojom ce [pywTeo
He 6aBu og 2014. roamHe. Ha gaH 31.12.2019. roanHe cpeacTsa 3a U3paBHakbe PU3MKa cy jeaHaka 0.

4.3. Cpedcmea npeseHmuse

Y OKBUPY APYrMX NacMBHMX pasrpaHuyerba UcKasyjy ce obpayyHaTM AONPUHOCK 33 NPEBEHTUBY a HMXOBO TPOLWEHE,
04HOCHO Kopuwherse je y ckaagy ca akTuma JpywTea.

CpeAactBa npeBeHTUBE 31.12.2019 31.12.2018.
MoyeTHO cTare 0 0

Mosehame (K-To 496)

2.603.896,98

2.491.994,67

Tpowere (K-To 496)

(627.000,00)

(1.326.000,00)

YKkugame (K-1o 638)

(1.976.896,98)

(1.165.994,67)

Cramwe 0 0

JpywTeo je popmuparse n kopuwhere cpesctaBa NnpeBeHTUBE peryancano MpasuaHMKom o npeseHTUBKU. OBU N3BOPU
Tokom 2019. roauHe nmajy cmarbere, O4HOCHO, TPOLEeHe Koje je y cknaay ca MNpaBUAHUKOM O MPEeBEHTUMBU U TO Y
M3Hocy og, 627.000,00 anH a noseharbe UCTMX M3HOCK 2.603.896,98 AMH, pas/MKa je YKMHYTa y KOpPWUCT npuxosa
Oanykom y nsHocy og 1.976.896,98 anH Cango Ha gaH 31.12.2019. roanHe je Hyna guHapa.
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4.4. rapaHmHa pe3epsa

Paan obesbehumBarba TpajHOr nsmupera obasesa, ocurypasajyhe ApywTeo, npema ynaHy 124. 3akoHa 0 ocurypamy,

dopmupa rapaHTHy pesepsy.

Tabena 24: ®opmupar-e eapaHmMHe pe3epse

31.12.2019. rop,

31.12.2018. rog,

FapaHTHa pe3epBa

MpumapHM Kanutan

613.602.098,92

634.941.076,69

JonyHcku Kanutan

21.172.131,35

21.172.131,35

OpbutHe cTaBKe

-96.799.630,42

-108.616.452,45

FTAPAHTHU KANUTAN

537.974.599,85

547.496.755,59

OpbwuTtak -un. 124.3aKkoHa

-12.293.283,39

-6.127.650,12

FapaHTHa pe3epsBa - pacnonoXmsa MaprmHa CONBEHTHOCTU

520.518.768,23

537.236.967,85

3axTeBaHa MaprnHa CONBeHTHOCTHN

46.126.000,00

44.925.000,00,

Pa3nunka pacnonoXxunee U 3axTeBaHe MaprmHe CO/IBEHTHOCTU

474.392.768,23

492.311.967,85

M3Hoc nponucaH Y. 27. 3akoHa /3.200.000 eypa no cp. Kypcy HBC

376.296.960,00

378.222.720,00

Pasnnka MNapaHTHOr Kanutana u U3HOca NPONMCcaHor Y. 27. 3aKoHa

161.677.639,85

169.274.035,59

lapaHTHM KanuTan 4pyLuTBa 3a OCUryparbe He cMe BUTM Makbk 04, U3HOCA MPONMUCAHUX Y1aHOM 27. 3aKOHa O ocUrypamy,
3aBWCHO Of, rpyne ocuryparba Kojy ApyLTBO 33 ocuryparbe 0b6aBsba y CKaagy ca M3gaTom [,03B0JI0M 33 pag,. OCHOBHM
KanuTan, 3a [noboc ocurypare a.n.o., y CKnagy ca msgaTtom A03BOJIOM 3a pag, uM3Hock 3.200.000 eypa oaHOCHO
376.296.960,00 amnHapa Ha gaH 31.12.2019. roanHe. NapaHTHU KanuTan JpywTtea Ha AaH 31.12.2019. roanHe, n3Hocu
537.974.599,85 anHapa u U3Hag je u3Hoca NponucaHor YnaHom 27. 3akoHa o ocurypary 3a 161.677.639,85 auHapa.
Takohe n pacnosioxKMBa MaprmHa ConBEHTHOCTU nsHock 520.518.768,23 aMHapa, OAHOCHO Pas3/IMKa PacrnosioXKMBe U
3axTeBaHe mapruHe nsHocu 474.392.768,23 anHapa.

4.5. MapauHa coneeHmHocmu
MapruHa conBeHTHOCTU je u3payyHaTa y CKaady ca yiaHom 126. 3akoHa o ocuryparby M Oanykom HapogHe 6aHKke

Cp6uje 0 HauMHy M3payyHaBakba BUCMHE MAPTUHE CONIBEHTHOCTY.

3axTeBaHa MapruHa COJIBEHTHOCTM Ha OCHOBY lTeTa M3Hocu 46.126.000,00 auHapa, a pacrnonoXKuBa (rapaHTHa
pesepsa) nsHocu 520.518.768,23 anHapa, Ynme je UCNyHeH YCI0B U3 YnaHa 127. 3aKoHa 0 ocurypakby.

5. OGABE3HO OCUTYPAHE MOTOPHUX BO3WU/IA OfL OArOBOPHOCTM 3A LUTETE NPUYUHEHE TPERUM
JIMLUMMA (AO)

OpywTso noceayje ao3sony HBC 3a obaB/batbe NOCNOBA CBUX BPCTa HEXMBOTHOI OCUrypara MNa je y ckaagy ¢ TMm
MCKasano Hamepy 3a 6aB/berbemM Noc/oBMMa 06aBE3HOr OCUTypatba BAAaCHUKA MOTOPHMX BO3W/IA 04, OATOBOPHOCTM 32
LITETY NpUYMHbeHY Tpehum anumma. Y Toky 2019. rogmHe obaB/baHe cy NpUNpemHe pagte Kako 6u JpylwiTeo morao ga
yBeZie y CBOjy NOHyAY HOBM NMPOW3BOA LUTO j& U YYMHMO M OTMNOYENO Ca PajoM 04, Mmecel,a HoBembpa.

Kao npBu Kopak y HaBeseHom npouecy [lpywTBo je CNpOBeNO WCTpaxkKMBakbe TpXKMWTa M u3paguno Crygujy
n3Boa/bMBOCTU. MpeameT CTyanje M3BOA/BUBOCTU je bBuno peduHucarbe M yBohere y NocioBakbe HOBOr NpPoM3BOAa
ocurypasajyhux ycayra, ca npuKkasom HOpMaTMBa U YCI0BA, Kao M aKTUBHOCTM [lpyLuTBa HEOMNXOAHMX 33 3aNo4utbakbe
paga y 061acti ayTooAroBOPHOCTU U GUHAHCU]CKM OKBUP HEOMXOLHUX yAaratba M NaaHupaHe ¢ouHaHCUjcKe edekTe
npoduTabnaHOCTM NocnoBaka y 0Boj 061acTi ocurypamsa.

Ha ocHoBy CTyamje m3Boa/bmBocTH, M3BplwHKM oabop [pywTBa je OTBOpPMO MpojeKaT 3a pas3Boj M yBohere HOBOT
npoussoga 1 GopmMpPao NPOjeKTHN TUM Y3 KOju je AedUHUCAH M TEPMUHCKKU NNaH aKTUBHOCTU. AKTUBHOCTU Koje je buno
noTtpebHe 06aBUTU KaKo BU ce peanm3oBao NpojeKkaT cy:

- KOMYHMKaLMja ca Premiumom, 4nju nporpamcku naket JpywtBo noceayje Koju ykwydyje mogyne 3a AO u 3K,

- n3paga Tapuoda, Ycnosa 1 npesyroBopHOr MHGpopmumcara,

- MHbOPMATUYKA MOBE3AHOCT ca MocnoBMMa npubaBe ocurypara, PUHaAHCMjama M PayyHOBOACTBOM, MOC/AOBMMA
NVKBMAALMje WTeTa U NPOLLECOM M3BELUTABAHA,

- TecTMpakbe pewema Bese ca YOC-om,

- IMLLeHLMparbe MHopMmaTUYKor pewerba Kog YOC-a n HEC 3a AO n

- o6yKe 3aMoCNeHUX U CNOJbHUX CapaAHWKa.
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3a notpebe obaB/batba MOCNOBA OKO NpoAaje HOBOP MPOM3BOAA CTpyyHe cay:kbe [dpywTBa cy u3pagune M3meHe
NPaBUHWKa O YHYTPaLH0j OPraHU3aLMju U CUCTEMATU3ALM]U PaSHUX MecTa. M3paheHa je opraHuM3aumMoHa Wwema 3a
HoBM CekTop AO UM y OKBUPY Hbera ¢opmmupaHe cy cBe notpebHe cnyxbe oaHocHo Cnyxba npogaje AO, Cny:xba
nogplke npogaju AO, Cnyxkba npoueHe 1 ankengaumje wreta AO n Cnykba mehyHapoaHe KapTe ocurypamba -3eseHa
KapTe. Y okBupy MpaBuaHMKa ypaheHn cy n Ha3MBM U ONUCKU PASHMUX MECTa Mo CBaKOj CyKou.

Y pasbem TOKy aKTUBHOCTU ypaheHa je MpojeKumja nocnoBHor naaHa ApywTtBa 3a obas/bakbe nocnoea AO Ha Kojy je
aKTyap 4ao NO3WUTUBHO MULW/berbe nyTem EnabopaTta. Y Mpojekumju nnaHa, ApywTso je aeduMHUCANO NAAHUPAHK
nopTtdesb Kao M U3HOCe NaaHupaHe daKkTypucaHe npemuje, 3aTMM HauMH AUCTPUBbYLMje HOBOT NPOM3BOAA, NNaHMpPaHe
KaHane npogjaje, Mua u mecta auctpmbyumje Kao M noTpebHe TPOLIKOBE Kako bU1 ce To cBe CNPOBeNo.

Y ucto speme paheHa je gonyHa nocTojeher codtBepa 3a npogajy nonuca, obpagy LWTeTa U PavyyHOBOACTBEHO
¢dUMHaHCKjcKe NocnoBe BesaHO 3a ysohere Hosor npoussoga AO. [lonyHy je M3BPWMO AYroroAvlitbW CapagHuK U
nobassbay MHPOPMaALMOHOr cucTema Premium U cBe je U3BPLUEHO Y A0rOBOPEHOM POKY. PagHMuUm Koju he obasbaTtn
NoC/NoBe Y BE3U Ca HOBMM MPOU3BOAOM CY 0BYYEHU Y TECTHOM OKPYIKEHY.

[pywTBo je Takohe 1 ycnoctaBmno Besy ca MUHPOPMALMOHUM cUCTEMOM YApYrKera ocurypasayda Cpbuje n KynbeHu cy
cBM NoTpebHn cepTndmKath 3a paa,.

Kako 6u JpywTBo morio aa obassba nocnose npogaje MehyHapoaHe npojaje 3eieHe KapTe U3BpLUEHa je ynaaTa o,
100.000 eBpa y AMHApPCKOj NpoTMBBpeaHOCTM MapaHTHOM GoHAY.

MpOojeKkTHN TUM je y capagtbM ca CTpyYHUM caykbama [pywTea cnpoBeo opraHmn3aumMoHe U MHGOPMATUUKO-TEXHUYKE
aKTMBHOCTM U Npunpemmno noTpebHa akTa Koja je ycsojuo M3spiHm og60p.

HapogaHoj 6aHum Cpbuje aoctaB/beHu cy Ycnoeu obaBesHor ocurypama, Tapuda v Npemujckm cUCTEM ca TEXHUUYKUM
OCHOBaMa Mpemuje Tor ocurypakba ca Mu/berem osnawheHor akTyapa, Kao U mul/bere osnawheHor aktTyapa o
[0BO/BbHOCTU NPEMMje OCUTypakba 3a TPAjHO U3MUpPEHEe CBUX 06aBe3a 13 yroBopa 0 06aBe3HOM OCUrypakby M TPOLLIKOBA
cnposohera Tor ocurypama Kao 1 NMocnosHu naaH ApywTea 3a nepuog 2019- 2021. rogmHa, Koju NoKasyje A0BO/bHOCT
obpayvyHaTUX npemuja.

M3paheH je n MpaBuAHUK O HauuHy yTBpHMBaAtba pe3epBMCaHMX LWITETa, Ca MUW/berbem oBnawheHor akTyapa u
[ocTaB/beH je HapoaHoj 6aHum Cpbuje.

Y capagrou ca Yapyerwem ocurypasada Cpbuje gusajHupaH je n ogobpeH nsrnes 3eneHe kapTe JpywTea na je HaKoH
Tora gata nHdopmauuja YOC-y o npouereHom 6pojy noTpebHux 3K 3a wramny. Obpacum nonmca AO cy nctpebosaHu,
nnaheHun, oawTamnaHn U NPUM/bEHN Kao M obpasal, 3eneHe KapTe M obpacum EBponcku ussewTaj o caobpahajHoj
Hecpehu.

[pywTBo je KpeHyao ca pagom 1 usgasareem nosmca AO TOKOM mecela HoBembpa Kaga cy ycnewHo obas/beHe cee
npeasuheHe 1 notpebe paarbe OKo Npunpeme naacMparba HOBOT MPOU3BOAA.

Y ToKy 2019. roAnHe yN0XeHO je A0CTa TPpyAa CBUX 3anocaeHux 1 Ynpase Kako 61 ce yBeo HOBM NPOU3BOA, LLITO je U
dVHaNn3MpaHo Kpajem rogmHe n [ApywTBo je NoYesno ca ycnewHom npogajom noamca AO.

Op, noyeTKa M3gasarba nonmca AO fo Kpaja 2019. roguHe ApywTBo je octBapwio ciegehe nokasaTesbe:

lNoka3aTtes/bm nocnoBama 3a ocurypare 10.01 - AytooaroBopHOCT M3HocK (guH)

1. YKynHa 6pyTo npemuja: 174.792,81

- TeXHUYKa npemuja 139.834,25

- NpeBeHTMBA 3.495,86

- PeXKMUjCKM JoaaTakK 31.462,71
2. YKYNHO 3aK/by4yeHnx nonmca 11 kom
3. MpeHocHa npemunja 165.255,58
4, TpolwKoBu cpnoBohera ocuryparsa 9.507,92
5. Mpemunja peocuryparba 577.169,24
6. Hactane HenpwujaB/beHe wrete 3.185,70
7. PesepBe 3a HeucTeKkne pusmnke 54.692,01
8. JonpwuHoc NapaHtHom ®oHay 1.875,00
9. JonpuHoc 3a n3spLluere nosepeHnx nocnosa YOC 1.350,00
10. | AonpuHoc P30 8.739,63
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PesyntaTu cBMX cnpoBegeHUx aHanusa Kpo3 CTyamjy nsBoa/bMBOCTU M OCTaN0 roBope y npunor Tome aa he ysohere
HOBOT Npou3BoAa y NopTdesb [pywTea UMaTh NO3UTUBAH edeKaT 3a CBE 3aMHTEPeCcOBaHe CTPaHe Kao M Ha CBEYKYMHO
nocnosare [pywTsa. Mpoaaja HOBOT NPOM3BOAA MOMKE Aa Pa3Buje U NOTeHUMjan pacTa Nposaje ocTaamnx NpPom3eoaa
[pywTBa na KomnneTtaH puHaHCUCKM BeHedUT moxKe 6UTK 1 Behu of NpojeKToBaHoOr.

6. CONCTBEHA NPOLIEHA PUSUKA U COJIBEHTHOCTU

CacrasHu geo M3BewTaja 0 nocnoBakby 3a 2019. roanHy je n U3BewTaj o CONCTBEHOj NPOLLEHU PU3MKA U COJIBEHTHOCTHU
33 2019. roanHy (ORSA).

Mpouec concTBeHe NpoLeHe pU3nKa U CONBEHTHOCTM 1 M3BeLuTaj 0 CONCTBEHOj NPOLEHN PU3MKA U CONBEHTHOCTH - ORSA
u3BeLTaj NpeAcTaB/bajy jeAaH Of K/byYyHMX eslemeHaTa mpoueca y Be3u Ca ynpas/batbem pUsnLMMa M OKBUPaA 3a
ynpas/bakbe PU3NLMMA KOjU je ycnocTassbeH y ApywTsy. Llnsb oBor nssewTaja je ga 06e3benn cseobyxBaTaH yeua y
aKTMBHOCTM KOje ce cnposoge y [pywTsy y Un/by M3BPLUEHA CONCTBEHE NPOLEHE PU3NKA U CONBEHTHOCTW.

[naBHM LWJ/b CONCTBEHE NPOLEHE PU3MKA U COIBEHTHOCTU je aHTULIMMATUBHU NPUKA3 CONCTBEHMX PU3UNKA, MPU Yemy ce
y31MMajy y 063up cTpaTewkn U GUHAHCHJCKU LU/bEBU U LU/BEBM Y NOFAeAy pusnka yTBpheHu y NocnoBHoj ctpaternjm
Kao M OrpaHuyera pusMKa Koja cy ytepheHa y CrpaTternju ynpassbarba pusamumma. Ha Taj HaunH OdpywTso pobuja
cBeobyxBaTaH npernes noctojehux pusmka y3 nomoh Kojer BpLum n36op U npuMeHy afeKBaTHUX U EKOHOMUYHUX aKLMja
Kojuma he cMarbUTU UK EIMMUHUCATU PU3MK. Y OKBUPY KOHTPOJIe CnOocOBHOCTM npey3umarba pusuKa yTephyje ce
WHTEPHW CTeneH conBEHTHOCTM nomohy ynopehusara yKynHux noTpeba coNBEHTHOCTU U PACMONOKMBUX COMNCTBEHUX
cpeAcTasa.

PesynTtaTe 1 casHatba Koja Ce CTEKHY TOKOM MPOoL,Eeca COMNCTBEHE NPOLEHe pMU3MnKa U conBeHTHOCTU Ynpasa [ApywTsea he
y3UMaTK y 0631p NPUAMKOM AOHOLWEHa 0anyKa. OBM pesyaTaTi 1 casHakba MOry A4a A0Beay A0 NPOMEHa Y NOC/0BHO]
CTpaTernju 1 cTpaTeruju ynpas/batba pusmuma. Kao HajbuUTHU]W Ae0 OBe NPOLEHE je pasymeBatbe PU3KKa Npe hUXoBor
npeysumarba. [lpoueHa ce BpWM KBAa/NUTAaTUBHO, HaBoheremM K/byYHUX MOC/AOBHWMX CTpaTernja M uUu/besBa W
KBaHTUTAaTUBHO, AepUHMCArbEM KOHKPETHUX HUBOA TOJIEPaHLMjE Ha PUSMKE Kao M IMMUTE pusnKa. CTpaTeLllKkmn Lu/besu
[pywTBa npeacTtas/mbajy Boaw/be Koa o¢wunosoduje pusmka. TonepaHuuja Ha PUSKMK MpeacTaB/ba MaKCMMAIHO
MPMXBaT/bMB HUBO PU3MKa Y CKnagy ca cneundunyHowhy [ApylwTea, NCKasaH KPO3 afleKBaTHOCT KanuTana u TEXHUUYKUX
pesepsu, cTabuaHOCT NpodMTa Kao M ocTBapere NOCAOBHOr naaHa. JIuMuT pusmKa ce ogpefyjy Ha ocHoBy HMBOA
camonpuap:Kaja [JpyLwTea Kao OCHOBHOT CPeACTBa 3a AedUHUCaHbE BPCTE M HUBOA PU3MKA KojuMa [pyLiTBO MOKe BUTH
W3/10}KEHO Y LUW/bY AOCTM3atba CTPATEWKMX U GUHAHCU]CKUX Ln/beBa.

MmnaemeHTaumja npoLeca ConcTBeHe NpoLeHe p13nKa U CONBEHTHOCTU NPMMEPEHa je Ha Npupoau, 0buMmy NocaoBarba
N CNOXKEHOCTM pu3nKa y [pywTey 1 ycknaheHa je ca pery1aTopHMm 3axTesuma.

Pusnynm npodun OpywTtea cactoju ce og cnegehux rnaBHUX rpyna pusmka:
- Pusuk ocurypamsa;
- TpXXULWHKU PU3KK;
- PusuK Heucnymera obasesa gpyre yrosopHe CTpaHe;
- Pu3uK nukBnaHocTu;
- OnepaTtnBHU PU3UK;
- [paBHK pU3MK;
- CrpaTewku pnsnum n
- PenyTaumoHu pusnum.

Mpahetbe CBMX PU3MKA M afeKBaTHa gueep3ndurKaumja pusmyHor npodmna je KbydHa 3a JpywTeo, y3 y3umarse y 063up
CBMX Pery/aaTopHMX 3axXTeBa y Be3u ca MHBECTMParbeM CPeACTaBa OCUrypakba Kao U Peocuryparbem.

Cepxa Ctpatervje ynpas/batba pusmumma [pyluTea Kao M NpoLeca CONCTBEHE NPOoLEeHe Pu3nKa 1 CONBEHTHOCTU jecTe
Oa ce obesbean ouysare U yBehatbe BpegHoCTM [pyluTBa, 3aWITUTE MHTEPECU OCUTYPAHMUKA, KOPUCHUKA OCUTYpakba,
Tpehux owTeheHnx Mua, 3aNocaeHnx, akumMoHapa 1 Apyrux nosepunaua [pylwTea, Kao 1 4a ce crpeye He3aKOHUTOCTH
M HENPaBMAHOCTU Yy Noc/oBakby JpywTea. CBe 0BO YK/bydyje oUyBatbe KanuTana Apywrsa, npodutabuaHoctn n gobpe
penyTtaumje y cBMm Moryhm noWwmMm OKONHOCTMMA Koje ce MOTy AeCUTH Y OKPYKery U yHyTap [pywTea.

[pywTBo je ycnoctasnno cuctem pefosHor npaherba M M3BelTaBarba O M3/10XKEHOCTM pu3MumMma. Ynpasa [JpywTea

nobuja cee noTpebHe MHdopmaumje Ha Bpeme, ca TAaYHUM U LOBO/BHO AETa/bHUM CagpiKajeM Kako 6u goHenu
oarosapajyhe nocnosHe ognyke Koje obesbelyjy cTabuiHO NocsioBake M 0A4p»KaBarbe CONBEHTHOCTU.

3a KOHTUHYMPAHO M aleKBATHO cnpoBofere NpoLLeHe YKYNHUX NoTpeba Be3aHUX 3a CONBEHTHOCT NOTPe6HM cy noaaLm
M MHPOpMauMje M3 LEeNOKYMHOr NocnoBarba. [pywTBo nocebHy nNaskiy Npuaaje KBaiuTeTy M KOH3UCTEHTHOCTU
nogaTaka, Kako nogaTtaka 3a u3padyyH YKynHo noTpebHe CONBEHTHOCTM TaKo M OHMX 3@ M3payyH COMCTBEHE npoueHe
pV3MKa U CONBEHTHOCTY.

JpywTBo ncnyHaBa BUCOKe 3axTeBe y norjeay KBaauteTa nogaTaka, npe ceera Kpos:
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- jeAMHCTBEH MHTerpanHu MHGOPMALMOHM cucTem Premium,
- ersakTHe geduHuLMje NojegUHAYHNX NOAATaKa,

- CUIypHO YyBakbe NojaTaka,

- ayTomMaTu30BaHO M3BellTaBake (PremiumSurwey),

- baucka capaatba smehy dyHKUMja cucTema ynpas/bakba.

lMpumereHe aHanu3e u KBAHMuUGUKayuje pusuka y pywmasy

CARMEL aHanuza je jeaHa oa popmm aHaIMTUYKOT MPUCTYNa YNpas/bakby PU3ULMMA aKTUBE M NacuBe y ocurypasajyhem
ppywTey. CARMEL paumja cy nckopuwheHa Kao anaT 3a ynpaB/batb€ 3HAYajHUM PU3MLMMA U3 aKTUMBE M Macuse
OpywTsa. Ynopehusarbem ogpeheHnx 6unaHcHMUX No3numja M aHaIMTUUKKMX NogaTaka GopMUpaHmu Cy MHAMKATOPW, Koju
Cy UCKOpULWHEHM Kao MHCTPYMEHT npoueHe GMHAHCKJCKOr NosioXKaja u nocnosHe cnocobHoctn ApywTtea. O63mMpom aa
OBW MOKa3aTe/bM OAparkaBajy MCK/bYYMBO MOKasaTe/be M3 MPOLUIOCTU, Npuaas ynpas/bakby 3HAYAjHUM pPU3MLMMA
JONyHeH je oaroeapajyhnm cTpec TeCTOBMMA Y3 aHTUMUMMNATUBHY KOMMNOHEHTY Tj. YK/byYMBAHEM aHA/IM3e NIAHCKUX
Be/INYMHA.

MHTepHa npoueHa pusmKa obyxsaTta nNpoueHy cTeneHa BeposaTtHohe HacTaHKa, BUCUHY NOTEHLUMjaIHE WTeTe Koja npu
TOM MOe Aa HacTaHe, y3 obaBe3HO HaBohere KOMeHTapa M3 KOr ce BUAEe KBa/lUTAaTUBHE W/WAU KBAHTUTATUBHE
nHdopmaumje Koje cy KopuwheHe NPUMANKOM NpoueHe NojeanHadYHor pusmka. NMpoueHa pMsnKa ce BPLWKM Ha OCHOBY
BMCHHE LITETE KOjy 61 NPOy3pOKOBasio OCTBAapeEHE pPM3NKa M BepoBaTHohe HacTaHKa pusuMKa.

OueKkMBaHa BPEAHOCT M3/0XKEHOCTU PU3KKY fobBWja ce MHOXerem BpeaHOCTV BepoBaTHohe ocTBaperha M yTvuaja
pv3MKa ycies ocTBaperba Koje cy yTBpheHe Kpo3s npouec aHanuse pusnka. OueHa je gaTa v KBaIMTaTUBHO KPO3 MaTpuLy
pv3MKa Kao npecek BepoBaTHohe M yTUUaja KPo3 pasanynTe BpegHOCTH.

lMokaszamers ymuyaja pusuka ycned ocmeapera ce ornega y nocneguuama Koje Taj gorahaj moxke umaTtv Ha
nocnosate [lpyLITBa a aHaM3MpPa Ce ca acneKTa TPOLLKoBa (rybuTKa) Koju mory 6uTM mepsbmen. EKoHomMcKe nocneamue
Tj. yTMLA] KOju oapeheHn pU3MK MOXKEe MMaTK Ha NocnoBakbe [pyliTBa BEOMA je TEWKO Ta4YHO KBaHTUOMKOBATM anu
OpywTso he ux carnepasatv ¢ 063nmpom Ha moryhe rybuTKe ca rneguiuTa ogpKaBakba CONBEHTHOCTU M OCTBApPMBakbA
nosuTMBaHOr GUHAHCUjCKOr pesynTaTta. YTuuaj HacTaHKa oapeheHor pusuuyHor gorahaja Ha nocnoBare [pywTsa
onucaH je n ogpeheH oaHocom noTeHumjanHor rybutka 3bor nucnosbasara ogpeheHor pusmnka, Kog Kojux je To moryhe.
[JobujeHn nokasaTesbu ce cTaB/bajy Y OAHOC Ca PACNOSIOXKMBOM MaprMHOM CO/IBEHTHOCTU U Aobuja ce yTuuaj pusmKa
ycnen octBapera. OueHa M3N0XKEHOCTU PU3SMKY ce fobuja MHOKerem BepoBaTHOhe HacTaHKa puM3MKa M yTuUuaja
pU3KKa ycnen ocTBapea, na je KBaHTUPUKaumja ypaheHa Ha cneaehu HaumH:

1. Pwusunum ocuryparsa:
- Pusuk HeadeksamHo odpeheHe npemuje: [pylwiTBO je NpoueHNN0 BUCUHY Moryher ocTBapera p13MKa HeaZeKBaTHO
oppeheHe npemuje Ha 6asun cTpec TecTa Npeko gorahaja ga gohe 4o cuTyaumje ga IMKBUAMPaHeE WTeTe nopacrty 3a 20%,
moryhu ryéutak nsHocu 30.457.973,80 amH anu je BepoBaTHoha ocTBapeHa UCTOr Mana;

- Pusuk HeadeksamHoz 06pa3oearba MexHUYKUX pe3epsu [pywmea: [OpywTBo BPLIM NpouUeHy BUCUHe moryher
OoCTBapeHa pU3nKa HeageKkBaTHOr 06pa3oBatba TEXHUUKMX PE3EPBU NPEKO CUTyaLMje Aa BpeaHOCT pe3epBucaHmx LWTeTa
nopacrte 3a ogapeheHn UCKYCTBEHO MPOLLEHEHN NOCTOTaK. KBaHTUTATMBHA npoueHa ypaheHa Ha 6asu cTpec TecTa je
CUTyauMja Aa BpeaHoCT pe3epBrCcaHmX WTeTa nopacte 3a 20%, MAKO je akTyap NOTBPAMO HUXOBY afAeKBATHOCT, Moryhu
rybuTak usHocm 16.634.328,89 anHapa;

- Pu3uk ocueypara Koju npousunasu uz kKamacmpoganHoz dozahaja: YTuuaj pusnka ocuryparba Koju nponsunnasum us
KaTactpodanHux gorahaja ApywTso je KBAHTUPUKOBANO NPEKO M3HOCA MAaKCUMAHOT CaMOoNpUApPKaja 3a rpyny pusmKa
ocuryparbe MMOBMHE 04, NOXapa U HEKUX APYrMx onacHOCTU Koju y ApywTtey nsHocm 30.000.000,00 gmHapa.

2. TPXULWHKW pUsnLm:

- Pusuk npomeHe yeHa HenokpemHocmu: Ha 6a3n aHanunse cTpec TecTa, Kao BPCTE NPOLLEHE EKCTPEMHUX PU3UKA KOjK
61 ce MOrAun NojaBuTK, a Yy CBPXY MPOLLEHEe PU3MKA NPOMEHE LieHa HEMOKPETHOCTU, MOXKEMO MPOjeKTOBaTU CTake Aa
LeHe HEKPETHUHA Ha TPXKULWTY NagHy 3a 5%. PU3unk naga ueHa HeKpeTHUHA Koja cy y BnacHMWTBY [pyliTea oueryjemo
Kao Hu3aK, 063Mpom fa je BepoBaTHoha Aa he ueHe HEKpPETHWHa MacT Beoma Mana a Mako aohe Ao naga, Npeko
npojeKkuunje cTpec TecTa, UXOB yTULLAj Hehe yrpo3nTM 3HaYajHO CONBEHTHOCT JpyLiTBa.

JpylwTteo je npougHnno BUCUHY moryher ocTBapera TPXKULIHOM pU3MKa Koju 61 morao HactaTm 360r NnpomeHe LieHa
HenoKpeTHocTU. KBaHTUTaTMBHA NpoLeHa je Aa pusuk Hehe npehun usHoc oa 15.796.017,87 agnHapa (315.920.357,49 *
5%) v ako gohe 10 HEeroBor ocTBapetha;

-flesu3sHu pusuk: Kako 6ucmo KBaHTUdUKOBanM moryhu pusMK NpomeHe AEeBU3HOr Kypca y CUTyauuju Koja je
HenoBosbHMWja 3a [pywTBo Tj. Kaga 6 fowno Ao Naja BPeAHOCTU AMHApa Y O4HOCY Ha eBpO U Kaaa 6u JpywTtey 6uno
noTpebHo BULIE AMHAPCKUX cpeacTaBa ga obesbenm nponmncaH M3HOC OCHOBHOT KanuTana, aHanusy hemo cnpoBectu
Tako wto he npojeKkuuja 6uT nosehare Kypca espa 3a 2,00% y ogHOCY Ha Kypc Ha gaH 31.12.2019. roamMHe 04HOCHO
3a M3HoC MHdAauUMje Kojy ouekyje duHaHCKjcKM cekTop. MpojeKumja je aa je Kypc eypa 119,9447 amHapa 3a jegaH espo,
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BMCMHa obaBe3HOr Kanwutasia APYLWTBA 3a OCUTypakbe M3pakeHa y guHapuma msHocuhe 383.823.040,00 auHapa.
Pasnuka je 7.526.080,00 guHapa.

-Pusuk npomeHe Kamamuux cmona: PU3nK npomeHe KamaTHMX cTona [pylwTBO KBaHTUMUKYyje NMPeKo NoCTaB/bakba
cuTyaumje ga gohe 4o nNaja KamaTHe CTone Ha AMHAPCKe M Ha AEeBU3He NaacMaHe U NPUMEHOM NpomeHa Ha Tekyhe
M3HOCe nJiacmaHa. M3HoC mpomeHa KamaTHe cTone 3a KBaHTMdUKauujy OBOr pU3MKa Mpoueryje ce y cknagy ca
KpeTatbem pedepeHTHe KamaTHe ctone HapoaHe 6aHke Cpbuje. Tako ce fobuja nsHoc moryher rybuTka ykonmko gohe
[0 NpoMeHe KamaTHMX cTtona. KBaHTUTAaTUBHO MpoLEHEeH M3HOC pU3MKa MPOMEHa KamMaTHUX CTOMa Ha AMHapCKe U
LEeBU3He NaamaHe Npu nagy KamaTHUX CTONA Ha AMHApPCKe naacmaHe 3a 1 nn v Ha aesBu3He naacmaHe 3a 0,1 nn, n3Hocm
2.407.149,13 anHapa;

- Pusuk npomeHe uyeHa xapmuja 00 spedHocmu: pylwTBo je NpoLeHnIo BUCUHY moryher ocTBaperba TPXKULWHOT pU3MKa
KOju 6M MoOrao HactatM 360r NMPomMeHe LeHa XapTvja oA BpeaHoCTM Koje [pywTBo uma y cBom nopTdesby.
KBaHTMTaTMBHA NpoueHa ypaheHa Ha 6a3u cTpec TecTa je aa BpeaHocT XOB pacnonoxuemx 3a npoaajy nagHe 3a 10%.
®ep BpeaHoct XOB Koje ApywTtBo nocenyje y ceom noptdesby Ha aaH 31.12.2019. roauHe m3Hocu 11.660.200,00
OMHapa Na je KBAHTUTATMBHO MpOLUEHeH M3HOC pu3MKa npomeHe BpegHoctn XOB Tj. cmarbere 3a 10% opHOCHO
1.166.020,00 auH v npeacTas/ba U3Hoc moryher rybuTka;

- Pusuk HeadeksamHoe rnpusaaz2ohasara 3axmesuma KOPUCHUKA ocu2ypar-a: Kako BUcmo KBaHTUOMKOBANM 0Baj pPU3IMNK
noctasuhemo cutyaumjy fa aohe Ao naga npemuje 3a 5% yKonmko ce JpyluTBO HEaAEKBATHO NPUIAroamM 3axTeBMma
KOPUCHWKa ocuryparba. KBaHTUTAaTUBHO npouereH U3HOC oBor pmsnka og 13.012.086,73 guHapa npeacras/ba U3HOC
moryher rybuTka;

- Pu3uK KoHKypeHyuje: [pylwTBO je NPOLEHMIO BUCMHY MOoryher ocTBapetba TPKULHOT PU3KMKA KOju B MOrao HactaTm
360r HeslojasiHe KOHKypeHuuje. KBaHTUTaTMBHA NPOLLEHA je Aa pu3uK Hehe npehu usHoc og 50.000 eBpa y ANHAPCKO]
NpPOTUBBPEAHOCTM M aKo Aohe A0 HeroBor 0CTBapeH-a;

3. Pu3uK Heucnyrwera obaBesa gpyre yroBopHe cTpaHe:

KBaHTMdWMKaALM]jy pU3MKa Hencnyrera obaBesa Apyre yroBopHe cTpaHe [JpyWwTBo BPLUM TAKO LWTO Y3MMA Yy 063Mp YKYNHY
MCMNpaBKy BPeaHOCTM 33 M3BELWTAjHU Nepuos 1M noctas/ba CUTyaumjy aa gohe ao ogpeheHor nosehara Tor U3Hoca.
OpywTBo je y3eno y 063up yKynHo ymaterbe BpeAHOCTU NoTpaxKuBaka og 19.444.042,45 Ha gaH 31.12.2019. roanHe
M NoCTaBMNO cuTyauujy aa aohe ao nosehara Tor nsHoca 3a 10%, ogHocHo 3a 1.944.404,25 auHapa. KBaHTUTAaTUBHO
npouereH N3HOC PU3NKa HeUCNyHera obasesa Apyre yroBopHe cTpaHe nsHocu 1.944.404,25 anHapa;

4.  PuW3NK NUKBUAHOCTU:

Jpylwteo npouetrbyje BUCMHY pu3nKa aMkBuaHoct npeko CARMEL nokasaTtesba MKBUMAHOCTU 32 U3BELLTAjHU Nepuoa,.
Mpernep oBUx NOKasaTesba AaT je y Tauku 3.4. osor M3BewwTaja.

JNukBngHoct OpywTBa aHanusupaHa npeko Carmel nokasatesba MKBMAHOCTM Ha 3af0BosbaBajyhem je HMBOY M, Ha
OCHOBY OBMX NOKa3saTesba, [lpyLITBO je N310XKeHO BeOMa MasloM HUBOY PU3MKA IMKBUAHOCTH.

5. PW3MK HeageKkBaTHOr yrnpas/batba MMOBMHOM M 0b6aBe3ama
OueHy p13KKa ynpas/batba MMOBMHOM M o6aBe3ama [pywTeo Bpwm npeko CARMEL nokasaTesba KBa/iMTeTa MMOBUHE.

Al: (Hem. ynararba + HEKpPETHMHE + niacMmaHu y XoB Kojuma ce He Tpryje Ha TPKULWTY + NoTpaskueara) /YKynHa akTuea
=(1.168.247,93 + 315.920.357,49 + 97.113.553,39) / 842.007.643,18 = 49,19 %

Osaj nokasaTte/b roBopu Aa [pywteo Hema npobaema y Msmmupmsarby obasesa M maso je NopacTao y 04AHOCY Ha Kpaj
npetxogHe roauHe (47,76%). [pyliTBO OCTBapyje HUCKe BPeAHOCTM OBOr MoKasaTesba WTO je 406po jep BUCOK HUBO
MCTOr MOXKe YKa3neaTu Ha npobieme y Mamupusary obasesa.

A2: MNoTpaxkusatrba 3a npemujy/YKynHa yrosopeHa npemuja

=84.672.149,63/260.214.734,61 = 32,54%

OBaj NnoKasaTes/b mepu cTeneH y Kome [pyLlwTBO KpeanTnpa 3acTynHUKe, OCUrypaHUKe, NocpesHUKe U peocurypaBade.
BrcoKa BpeaHOCT MOKe YKa3MBaTu Ha CKNOHOCT APYLUTBA 33 OCMIypatbe Aa No CBaKy LeHy 0406pu oanoxkeHo niahame
npemumje pagm ocTBapmBakba KPaTKOPOUHMX UM/beBa: noBehaHe npoaaje un npoduTa. Takohe, berosa BUCOKA BpeaHOCT
MO’Ke YKasMBaTW Ha ,HaZyBaBarbe” aKTMBE W HEMNOLWTOBarbe MNpaBuna 3a npoueHy OuaaHcHMX nosuuuja. OBaj
nokasaTte/b Ha gaH 31.12.2018. roanHe u3Hocuo je 29,30% To 3HauM ga ce Tokom 2019. roguHe mano nosehana
HEW3BECHOCT Han/aTe NOTPaXKMBakba afiv a TO HUKAKO HUje YrpoXUMA0 CONBEHTHOCT pyLiTBa.

A3: Yuewha y KanuTany Apyrux npasHuUxX anua / YKynHa akTuea

=11.660.200,00/ 842.007.643,18 = 1,38%
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BpegHoCT oBOr NokasaTesba yKasyje fa MHBECTMLMje Y KanuTan Apyrux NPaBHWX AMUA He M3naxky OpywTBo pU3KKY
NpoMeHe LeHa, OAHOCHO npomeHe BpegHocTu XOB, y 0BOM CAyyajy M OBaKO HWMCKa BPeAHOCT OBOr NoKasaTesba
NO3UTUBHO yTUYE Ha CO/IBEHTHOCT [pyliTBa.

A4: MOKPUBEHOCT TEXHWUYKUX pPe3epBu NPONmMcaHUM 0banLMMa aKTUBe

BpeaHOCT noKa3aTes/ba NOKPUBEHOCTU TEXHUUKUX pe3epBu nponucaHnm obanumyma aktuse A4 og 100% yKasyje Ha nyHy
NOKPMBEHOCT TEXHUYKUX pPe3epBu afeKBaTHUM 0BNMLMMa aKTUBE WTO NMO3UTUBHO OApPaXKaBa COJIBEHTHOCT [pyLuTBa U
YKasyje Ha To Aa Hema npobaema NpuUANKom n3BpLuaBarba 06aBesa No 3aK/by4EHUM YTOBOPMMA O OCUTYpakby.

AKTyap je 4a0 CBOje MULL/bEHE Aa je BUCUHA TEXHUYKUX pe3epBM A0BOJ/bHA 33 TPAjHO UcnyHere cBux obaBesa JpywiTea
n3 yrosopa. MNopeherem U3HOCa TEXHUYKUX Pe3epBM Ca UCKYCTBOM M NPOBEPOM A0BO/BHOCTU NOjeANHAYHNUX TEXHUYKUX
pesepsu Ha aaH 31.12.2019. aKTyap je M1 NOBPAMO Aa je hUXO0Ba BUCUHA L0OBO/bHA 3a TPAjHO MUCNyHEHE CBUX 0baBe3a
JpywTsa 13 yrosopa o ocurypamy.

6. OnepaTuBHU PU3KK:

[pywTBo je npoueHnno BUCMHy moryher ocTBaperba onepaTMBHON PM3KMKA KOju BM Morao HacTatu 360r folwe npoueHe
pU3KNKa M HeaZeKBaTHE NpUMeHe ycsioBa 1 Tapuda. KBaHTUTaTMBHaA NpoueHa je aa pusuk Hehe npehu nsHoc og 50.000
€Bpa Yy AMHAPCKOj NPOTMBBPEAHOCTM U aKo aohe A0 Herosor octBaperba. M3BpLHM 0460p cmaTpa Aa je pUM3nK No 0BOM
OCHOBY MCNPaBHO KBAHTU(OMKOBAH Kao HU3aK.

7. TpaBHU pU3MK

OpywTBo je npoueHuno BUCMHY moryher ocTBaperba MPaBHOI PU3MKA M KBaHTUTATMBHA MPOLEHA je NpojeKkuuja
cutyaumje aga moryhu pmusuk Hehe npehu usHoc og 25.000 eBpa v ako gohe 40 HEeroBor ocTBapekba.

8. CrpaTellKkun pusmnk

OcHOB BpeaHOBakba CTPATEWKMX pPU3MKa [pywTBa 3ajegHWuYKM YMHWM NAaH NOCAOBaba M CTpaTernja ynpassbatba
pu3MuMma. YKOAMKO HaBedeHe CTpaTeryje HUCy A0BOJbHO YCKaaheHe ¢ NOAIMTUYKOr, eKOHOMCKOT UAN TEXHO/IOLWKOrN
acnekTa, moxe gohu o nojase cTpaTeWKMX pPU3MKa.

OueHa OpraHa Ynpase [pywTea je ga cy y [pywTBy niaH noc/oBakba U CTpaTernja ynpas/bakba pusmumma ypaheHu Ha
peasHMMm OCHOBaMa Te Aa He NpeacTaB/bajy PU3MK NOCNOBakba y M3BewTajHom nepuogy 2019. rogmHe. Moxemo
KOHCTATOBaTK Aa Ha OCHOBY TOra CMATPamo Aa je CTpaTelKkn pu3nK JpyluTea NpouereH Kao HU3aK jep Cy HaBeaeHu
NnAaHoBM U cTpaTervje ApywTea ypaheHe Ha peasnHMM OCHOBaMma Koje je [pylwTso y moryhHOCTM Aa ocTBapw.

9. PenyTauMoHU pU3MK

Y UMby o4yBarba MHTErpUTETa U NpodecnoHanHe penytauuje Kojy JpyluTBo nma y CBOM OKpY»Kekby, opraHu Jpywtsea n
CBM 3aMOC/IeHN CYy AYXKHM A3 NOLITYjy 3aKOHe, Nponuce, npoueaype 1 CTaHAapAe Ha TPKULWTY Ha KOojem NocAayjy Kao u
[a NowTyjy n npaTe cTpaTerujcke uubese [pywTsa.

[pywTBo je Kao Hajbo/bu HauMH 43 Ce 3aLWTMTM OF, JoLler yTuLaja penyTaumoHor pusnka ogabpaso ga Ha jacaH u
TPaHCNapeHTaH HauyMH U3Hece CBe K/bydHe MHpOpMaLumje U3 CBOr MOC/NOBatba OCMM OHMX KOje MO CBOM KapaKkTtepy
npeacTas/bajy NOCAOBHY TajHY, Kao U ga Heryje aobpe ogHoOce ca OCUrypaHUMUMMA. Y TOKY M3BelTajHOr nepuoaa,
OpywTso je pagnno Ha noseharby 3340BO/bCTBA OCUTYpPaHUKa, MPeayroBopHo ux uHbopmuwyhu o npasuma u
obasesama, pU3MLMMaA KOjU CY NPeaMeT OCUrypakba Kao M Ta4YHUM UCK/byderma obaBesa ocurypasaya.

[pylwTBO Meperbe 0BOr PU3MKa BPLUK, MOCPEAHO, KPO3:
- MpoUeHaT peLeHmnx WTeTa, 04HOCHO CTeMeH aXKypHOCTM peLlaBatba WTeTa (3a u3BeLwTajHu nepuog usHocy 98,83%);
- Maso CYACKMX CMOPOBA Ca OCUMYPaHULMMA;

- 6poj npuroeopa Koje cy NOAHENMN KOPUCHULM yCayra ocuryparba: JpylwTeo je Kpo3 Liu/bese cuctema KBaaumTeTa
NOCTaBU/I0 MEP/bUB LIW/b A3 XKeNn Aa 0CTBApM He Buwe o4 5% npurosopa Ha pelweHe wTreTe. 3a 2019. rognHy 0Baj
nokasartesb u3Hocu 1,63%, a og, yKynHor 6poja nogHeTmx npuroBopa camo je 59,09% ocHoBaHo. O63Mpom Ha oBe
YMHbEHMLIE MOXXEeMO KOHCTaToBaTWM Aa je [lpywTBO OCTBApMAO MOCTaB/beHW LW/b U Aa CYy KOPUCHWUM yCayra
ocurypatrba JpywTea Beoma 3a40B0/bHU pasom JpywTea. ApywTBo nocebHy naxrby NOKNaka NPoLecy peLlaBakba
LWTeTa M 0A4/ly4nBarba No NPUroBOpMMa;

- KOPMUCHWLM ycayra ocurypara Cy ouermnBanan nocnosare Jpywtea aajyhu oueHe og 1 go 5 npuavkom oarosopa
Ha NeT NMTakba W aHa/IM30M oAroBopa JpywTso je 4obuno oueny 4,70, a npetxogHe 2018. roguMHe NpUIMKOM UCTe
aHanuse [pywTBo je 406ma0 npoceyHy oueHy 4,69.

Y M3BewwTajy 0 CONCTBEHOj NPOLEHN pU3nNKa U conBeHTHocTu 3a 2019. roamHy (ORSA) geTasbHuje je objallrbeH cuctem
ynpas/bakba pu3MLMMA, Npolec naeHtuduKaumje, npoueHe U KBaHTUUKAUMje pU3MKa KAao u npatehe mepe Koje
JpylwtBo cnpoBoay Kako 61 Ha aaeKBaTaH HAYNH KOHTpPOAUCano pusmnke. M3sewwTaj je ypaheH n npunpemsbeH y cknagy
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ca HauMHom ogpeheHum y Oanyum o cuctemy ynpas/batba Y APYLUTBY 33 ocuryparbe/ peocurypame (Cay»Kb6eHu rnacHuk
PC 6p. 51/2015 n 29/2018).

MpoueHa pM3nKa ce BPLUM MCTOBEPEMEHO Ca NPOLECOM MaaHnparba unme ce obesbehyje ga ce obyxsarte cBM pusnum a
noce6bHO OHM KOju MMajy BeNMKy BepoBaTHOhy HacTaHKa. Ca gpyre cTpaHe, MpoueHa puM3nKa obyxsaTta U PU3MK n/mam
pu3MKe KOoju Mory fa [oBedy 4O MNOTNYHE MAW AeanmuuyHe HemoryhHocTu peanusauumje aedpuHMCaHOr nnaHa
nocnoBaka. MpuanMkom npoueca NaaHMpaka NocebHO ce BOAM PayyHa U O 3aXTEBAHOj MapPrMHM CONBEHTHOCTU Kao 1 O
afleKBaTHOCTM KanuTtana.

KanauuTteTn [pywTBa Be3aHu 3a HMBO NpPey3eTUX pu3nKa ce gedUHULWY Y OAHOCY Ha perynaTopHe 3axTeBe Be3aHe 3a
afleKBaTHOCT KanuTana. MUHUMANHW 3aXTEBM KOje je HEeOMxXo4HO MCMYHUTM y uu/by obesbehera ayropouyHe
CONBEHTHOCTU [ pyliTBa cy:

- pacrnosnoXuBa MapruHa COJIBEHTHOCTU (rapaHTHa pes3epBa) y CBAKOM TPEHYTHKY Mopa 6UTU Hajmarbe jegHaka
06payvyHaToj 3aXTeBAHO] MaprMHW CONBEHTHOCTH;

- M3HOC rapaHTHOr KanuTana je Hajmakbe jefHaKk TpehuHn obpadyHaTe 3axTeBaHe MaprMHe CO/IBEHTHOCTMH.

Ha pan 31.12.2019. roguHe, OpywTBo je 06€36eaM10 A0BO/bAaH HMBO COJIBEHTHOI KanuTasa YMMeE je MOCTUrHyTa
¢dVHaHcHjcKa cTabuaHoCT M 06e3b6eheHn cy aAeKBaATHM KanauMTeTH 3a Npey3nmMare pusnKa.

Jaka kanuTtanHa 6asa npeacrtassba ocHoBy 6yayher pas3soja, Kao rapaHuujy ga he ce obasese npema KAujeHTUMa,
3anoc/ieHnM U akumoHapuma 6uTn 6aarospemeHo ucnyrweHe. BUcok HMBO KanuTana omoryhaea acnopnuwmjy moryher
HeouYeKMBaHOT HeraTUBHOT pa3soja Aorahaja U3 NOCNOBHOT OKPYXKerba Koju 61 Morao yrposuTu noctojehy conseHTHoOCT
[pywTBa Kao 1 KanayurteTe 3a NOAHOLEHE PU3MKa.

OpywTeo je y ORSA-u npukasano u edpekte moryher rybutka 3a cBe nojeamMHadHe noAarpyne pusnka rae je buno moryhe
KBAaHTUTAaTUBHO WMCKa3nBakbe U TO edeKTe Ha CTPYKTypy rapaHTHe pe3epBe M BPeLHOCTW MoKas3aTe/ba afeKBaTHOCTU
Kanutana JpywTsa ca cTakbem Ha gaH 31.12.2019. roauHe.

KoHauHa oL,eHa conBeHTHOCTM ocurypaBajyher gpyluiTea nocmaTpaHa U3 acneKkTa HaZA30PHOr opraHa nNpeacTaB/ba O4HOC
pacnonoXKmMBe U 3axTeBaHe MapruHe CoNBEHTHOCTM. O63MPOM Aa je pPacrnonoXKMBa MApPrMHA COIBEHTHOCTM [pyLuTBa
(rapaHTHa pe3sepBa) 04,520.518.768,23 guHapa, Beha o4 3axTeBaHe MapriMHe CONBEHTHOCTU Koja M3Hocu 46.126.000,00
OMHapa, y 2019. roguHu 3a 474.392.768,23 puHapa, MOXEMO 3aK/byuuTn ga [lpylwTBO noceayje BUCOK HUBO
CONBEHTHOCTU. [apaHTa pe3epsa he 6MTM AoOBO/bHA 3a ancopnuujy nocneavua HeMAeHTUPUKOBAHMX PU3UKA Kao U
Heo4YeKknBaHUX GAyKTyaLMja U CayyYajHe NOTLEHEHOCTU yTULAja MAEHTUOUKOBAHUX PU3MKA 3a Koje je ApywTso Beh
ob6e3beanno nokpuhe.

[pywTBo je ycnoctaBuno cBeobyxBaTHO, MOy34aHO M edUKAcHO ynpaB/batbe pusnumMma uM obesbeguno TpajHO
OAp¥KaBarbe CTeneHa U3N0XKEHOCTU PU3MLIMMA Ha HUBOY Koju Hehe yrpo3nTn UMOBMHY M nocnoBakrbe [pywTea, O4HOCHO
Koju he 06e36eanTH 3aWITUTY NPaBa U MHTEpeca KOPUCHMKA yCayra ocurypama

7. MULLI/BEHE OBJIALUREHOI AKTYAPA O ®UHAHCUICKUM W3BELUTAJUMA W TOAUNLLIHEM
NOoC/I0OBAHY AKLUMOHAPCKOT [PYLLITBA 3A OCUTYPAHE "I/1060C OCUTYPARLE" Y 2019. rOANHU

OsnawheHW akTyap je [ao NO3UTUBHO MULL/bere Ha GUHAHCUjCKM M3BELITaj M roAMILHM M3BELITaj O MOC/i0Bakby
AKLIMOHapCKOT ApYyLITBA 33 ocuryparbe '"Tnoboc ocurypare” a.4.0. 3a nocnosHy 2019. roguHy:

Ha ocHosy ceeza usHemoe, Ha QUHAHCUJCKU u3gewmaj u 200UWHU U38eWmaj 0 Moca1068ary AKYUOHAPCKo2 pywmea
3a ocueyparse "lnoboc ocueyparse” a.0.0. 3a nocnosHy 2019. 200uHy, d0ajem MO3UTUBHO MMULLI/bEHLE.

3a no3umusHo Muwisbere onpedenunu cy me caedehu pasnosu:

- Zlpywimeo KOHMUHYUPAHO ycaznauwaea ceojy CpemHOCM 3a Npey3umMarbe pU3uKa ca pesyamamuma y crposoherby
ocuzyparba, wmo nomsphyje u noyemax 6aesbera ocu2yparbem aymoo02080pHOCMU;

- Apywmeo npumerbyje akma nocs08He noaumuke HasedeHa y mavku 18. cmas 2. O0ayKe 0 cadpxajy Mmulisberba
ossnawheHo2 akmyapa;

- Tapudpe npemuja 'y npumeHuU cy y speme Huxoeo2 00HoWera busne ymepheHe cy ycKaady ca aKmyapCcKomM CMpYyKom U
nponucuma. [MosumusHe pesyamame npumeHe mapuga OOKA3yjy MO3umMueHU U3HOCU payuja wmema, 00K cy
He2amueHU U3HOCU KOMOUHOBAHUX payuja Hacmanau 3602 mpowkKosa crnposoherba ocueyparba. C ob63upom da deo
mpowKosa 3a criposofhere ocu2yparba Koju npeaasu UsHoc 0esa fpemuje Koju ce 00HOCU HA pexcujcke mpouwkoee,
Zpyuwimeo KOHMUHYUPAHO NOKPUBA CPedCmeuMa U3 C80jux Opyaux U380pd, CPeOCmMaa 30 MpPajHo uzspwasare obasesa
U3 y2080pa HUCY y2poXreHa;

- Apywmeo ypedHo ucnyraea obasese no ceum rnpeyzemum y2080pUMA;

- [pywmeo je adeksamHo 0bpa4vyHaso u pezepsucaso cpedcmea 3a bydyhe obasese o ocHog8y wmema npumersyjyhu
€80ja Moc/a108HA akKmMa;
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- TexHu4YKe pe3sepse cy 0bpauyyHame npumMeHom ad0eK8amHuUX Memodd, y CKaAAdy ca NpasuauUMa aKmyapcke cmpyke u
cmpyKe ocuzyparba, akmuma Jpywmea, 3aKOHOM 0 0cu2yparby, Kao U Mponucuma 00HEMUM HA OCHO8Y 30KOHA, WMo
je nmomepheHo nopeherem HUX08UX U3SHOCA €A UCKYCMBOM U Mposepom 0080/bHOCMU M0jeOUHAYHUX MexXHUYKUX
pe3epsu;

- pywmeo je onpagdaHO 3aKsby4UBAsI0 Yy2080pe O CAOCU2yparby U peocueyparsy, naacupajyhu cee suwikose pusuka
U3HAO camonpuopxaja u He yepoxcasajyhu cpedcmea ocuz2yparba 3a U3epuiasare y2oeopeHux obasesa;

- [lpywmeo je 3aKsby4usaso y2080pe O NPUMmEeHUM CAocu2yparuma Yume je nosehasno oucriep3ujy pusuka y ceom
nopmaersvy, KA0 U NPemujcKu npuxoo;

- pywmeo je y huHaHcujcKom ussewmajy peasHo npuxkasano ¢yHKYUoHanHe pacxode u obe3bedusno KeanaumemHa
cpedcmesa 3a pedo8HO UCMYHAB8AHE Yy2080peHUX 0base3a npema ocuzypaHuyuma.

8. OOrABAJN HAKOH OATYMA BUNAHCUPAHA

ObaBese KibMKera U YK/byumBarkba KOPEKTUBHUX gorafaja HaKoH BunaHca cTarba y PUHaHCHjcKe M3BeLwTaje 3a Tekyhu
nepuwog nponucaHa je naparpa¢om 8. MPC 10.

Y [pywTBy HKje 610 KOPEKTUBHMX Aorahaja nocne gaTyma bunaHca cTama.

9. N1IAHUPAHU PA3BOJ APYLUTBA Y HAPEAHOM MNMEPUOAY

Kao ocHoBHO onpegesberbe OpywTea 3a 2020. roguHy Kafa je y nuTarby Npemuja ocuryparba a Kojem he OpywTeo
NocBeTUTU NocebHy NaKky jecTe passujakbe Hosor Nnpoussoga AO Koju je yseaeH Tokom 2019. roauHe. Linb npoaaje
HoBor npoussoaa [pywTtsa, obyxsaTta wWupere n npoputabmunHo nsbanaHcnpaH pact HOBO — daKTypucaHe npemuje
[JpywTsa y noctojehem 1 HoBom nopTtoesby JpyLuTBa, y BPCTM OCUTYyparba Y Kojoj [pyLuTBO A0 cafa HUje MMano akTUBHO
yyewhe Ha TpPXUWTY ocurypama Penybavke Cpbuje. Tume ce ynoTnymwyje noHyaa ocurypasajyhux ycnyra OpywTsea,
npema nocrojehum n 6ygyhum ocurypaHuuMma, a yje4HO ce pauMoHasHMM U NPodecUoHaNHUM MOC/I0BaHEM
omoryhyje yseharbe NO3UTUBHUX PUHAHCUjCKMX edeKaTa Ha nocnoBatba JpywiTsa.

LLTo ce TMye octanux BpcTa ocurypara, ocum AO [pywTBO HacTas/ba onpegesbere uM3 2019. roamHe oAHOCHO
HacTaB/ba TEXHY KA NPOMEHMU CTPYKType nopTdesba Npema UMOBUHCKMM OCUrypatbMMa O04HOCHO nosehare yyewha
MMOBWHCKMX BPCTa OCUTypatba Y O4HOCY Ha ayTOKACKO OCUryparbe MOTOPHUX BO3WAA.

O63npom aa je Ha TPXRUWTY ocuryparba Penybanke Cpbuje y TORy nmnnemeHTtaumja perynatmse ConseHTHocT Il a'y
cknaay ca Crpaternjom HapoaHe 6aHke Cpbuje, ApywTtso he y 6yayhem nepuoay paautv Ha CTanHOM yCKnahusarby
CBOI MOC/OBatba Ca HaBEAEHOM perynaTMBoM, M TO eAyKaumjoM 3anocieHuX, MHOBUMparem M yKnahuearbem
MHPOPMALMOHOT CUCTEMA Ca 3aXTeBMMaA M3BELLTaBakba Kao U ycknahuBarbem CBOjMX aKaTa.

Y3 cBa rope HaBefeHa CTpaTelkKa onpeaesberba, ApywTeo he NPBEHCTBEHO TEXUTU TAaKBOM YynpaB/batby puU3MLMMA
Kojum 61 ce obe3bennna 3aWTMTa AYropoyHe CTabUAHOCTM U CUTYPHOCTU NOCNOBAHA Y3 OAPKaBatbe 3a40B0/baBajyher
HMBOA NPOdUTABUNHOCTH, yBEK BOAENM payyHa O 3alUTUTU MHTEPECca OCUTYPaHMKa U CBUX 3auHTEpecoBaHUX anua. Kako
61 ocTBapuno Ho/be U CUTYPHUjEe ynpaB/batbe pUsMLMMA, ApywTBo he NPBEHCTBEHO PAAUTM Ha Nojayvaky cUcTema
WHTEPHMX KOHTPO/IA U NPEBEHTUBHOM AeN0Batby Ha pU3UKe, OAHOCHO ChpeyvaBakby HaCTaHKa pU3MKa rae rog je 1o
moryhe.

M3 cTpaTewkux onpeaesbera [pyluTea NPomnsaLlam cy M NOCNOBHU LM/bEBM 33 HApeSHU Nepuog, Koju he 6UTn ycmepermn
Ha:

e nobosbluiatbe KBAAUTETA NPEMMje OCUrypatba y3 onpeaesbeHo noseharbe HMBOA Npemuje,
®  pauuoHaNM3aLMjy TPOLWKOBA NOCA0BakLA,

e 06a3pMBMjM U NAK/BUBMjU NPUCTYN NPUANKOM NPEy3nMatba PU3NKa Y ocuryparbe paau popmmparsa
KBanuTeTHujer nopTdesba ApyluTBa;

e yHanpehere KBaAUTETa NJacMaHa cNo0b6OAHMX HOBYAHUX CPEACTaBa,
®  KOHTMHyMpaHO yHanpeherbe NOCA0BHMX NpoLLeca,

®  WCNyHaBakbe CBUX PerynaTopHuX cTaHdapaa,

e  OCTBapuBake A06UTH.

MocnosHM unsbesn ApylwiTea cagpxaHu y MocnosHom naaHy 3a 2020. rogMHy, NPOUCTMYY M3 MaKPOEKOHOMCKMX YCN0Ba,
CTakba M OYeKMBarba Ha TPXMUWTY ocuryparba y Cpbuju n obasese [pyliTBa 4a OCTBApW NO3MTMBHE GUHAHCMjCKe
MoKasaTesbe Yy NOCN0Bakby, O4yBa KanuTan U ojaya cBoje ydyewhe Ha TPXULWTY KPO3 KBAAUTETaH NopToesb U NaxK/bUBO
npeysMmarse pu3nKa y cknagy ca npopunom pmsuka [pylirsa.

MpUANKOM nnaHuparba GMHaAHCUjCKOr pe3ynTaTta 3a HapeaHu nepuog ApywTeo he yBaxKnTu cBe YntbeHMLE pPe/ieBaHTHe
3a Taj MOCTyMNaK M CXOAHO CBOjUM MoryhHOCTMMa MCnAaHWPaTH NoC/i0Bakbe. YKOAMKO Yy NAaHCKOM nepuoay aohe Ao
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3HayajHWUX HeycarnaweHoCTH Koa NAAaHCKUX M OCTBapeHUX BeanynHa, ApylwTeo he MCMTaT pasnore HeycarialweHocTy
W ypaguTu pebanaHce NNaHoOBa Y CKNAAY Ca TPEHYTHUM CTaHbEM.

Crpatervja yrosaparba ocuryparba he ce n gasbe 6asmpaTv Kako Ha AMPEKTHUM KOHTaKTMMa ca OCUrypaHuuuma v
3aje4HUYKMM HacTynuma ca 4pyrum ocurypasajyhum Kyhama, Tako v Ha yrosapakby NpeKo nocpeaHuKa M 3acTynHUKa
3a ocuryparbe y3 npoduancarbe noprtdesba ocuryparba y HapegHom nepuoay, OAHOCHO M360p BpCTa OCUrypama
npunaroheH notpebama TPKMLLTA Y3 UCTOBPEMEHO NAXK/BUBO U KOHTUHYMPaHO Npahere KOHKYpeHLMje U NpoLeHy 1
KOHTPO/Y PU3MKa. Y TOM cMUCAY, Y NopTdesby ocuryparba npuoputet he umatu:

e  HOBM Npou3Bog [pylTBa — OCUryparbe o4, 04roBopHOCTH 360r ynotpebe MoTOpHUX Bo3una- AO;
®  VIMOBWHCKa OCUTypama,

®  ocuryparbe ycesa,

e ocurypare gomahuHctasa,

e  pa3BOj HOBWX BPCTa OCUryparba 04 OA4TOBOPHOCTH,

®  OCUrypare jemcTBa — rapaHLMjCKO OCUrypare

e yrosaparbe yyewha y WTETM KOA 3aK/byderba NoJiMca ayTOKacko OCUryparba MOTOPHUX BO3WAA.

10. AKTUBHOCTU HA UICTPAXKUBAHY U PA3BOJY

Y 2020. roguHuu ums OpywTBa 6uhe u gasbe NocCnOBakbe Y CKAa4y Ca YCBOjEHMM aKTMMa CUMCTeMa MeHalMeHTa
KBasMTeToM [pywTBa KOjU je YCMOCTaB/beH Y CKAAZY Ca CTPYKTYPOM W 3axTeBMma mehyHapogHor ctaHgapga 1SO
9001:2015 u ynpaB/barbe MUHGOPMALMOHUM CUCTEMOM Ha HauMH Koju omoryhasa curypHo 1 cTabusHo NocioBakbe.

Y HapegHom nepuogy, Ynpasa [pywTea he 4oHOCUTU oanyKe Kojuma he OCHOBHU Lu/b BUTK OUYyBakbe TMKBUAHOCTU U
cTabunHocTu nocnoBarba ApylwTea, a 3aTum obesbehere npodutabunHocTn n Beher TpRuwHor yyewha. Y ycnosmuma
HEeM3BEeCHOCTU, KaKo Ha MehyHapoaHOM, Tako M Ha gomahem TpPXKUWTY, oanyke he ce 6asmpaTi Ha PacnoNOKMBUM
nogauMma 1 npoueHama 3a TPXKULWTE ocurypakba M nHBectTuparsa y byayhem nepuogy.

OpywTeo he ce nocebHO aHraxoBaTH Ha jayatby NOPTHE/ba UMOBUHCKMX OCUTYpakba, OCUFypakba 04 ayTOOAr0BOPHOCTH
M OcUryparba jeMCcTBa-NPoAYKEeHO rapaHLMjCKo OCUryparse.

11. UH®OPMALMIE O YNIATAIbUMA Y UU/bY 3ALUTUTE }KUBOTHE CPEAIUHE

Y cknagy ca Yn. 87. 3aKoHa 0 3alUTUTK XKUBOTHE CpeanHe, a Ha ocHoBY Peluera Mpagcke Ynpase Ctapu pag (cxoaHo
ogpenbama Yn. 6. 3akoHa 0 pUHAHCUpParby NOKanHe camoynpase), ApylwTBo nnaha meceuHy (roguwrby) HakHagy 3a
3aWTUTY U YyHanpehuBatbe KUBOTHE cpeguHe.

12. AHANIU3A U3BPLUEHA NTAHCKUX BETUYUHA

LpywTBO je Ha OCHOBY pe3y/TaTa nocsoBama 3a 2018. roguHy, cpeaHopoYHOT NaaHa 3a nepuog 2019 - 2021. roguHa
M MaKpPOEKOHOMCKUX yC/I0Ba ONpeaeninio rnaBHe npaBue aKTMBHOCTM M AoHeno lMNocnosHu nnaH 3a 2019. roamHy y
Kojem cy yTBpHeHM OCHOBHM LU/bEBU MNOCTIOBHE NONUTUKE.

Y pasbem TekcTy carnegahemo octBapeHe nocnosBHe pesyntate [pywTea y M3BeLWTajHOj FOAVHM M yNnopeauTH Mx ca
NAAHCKMM BE/IMYMHAMA 33 UCTY rOAMHY AePUHUCAHMM Y NOMEHYTOM MOC/IOBHOM MJIaHY.

Tabena 26: Mpezned u nopehere HajbumHujux 0cmeapeHuUx U NAaHCKUX eeauduHa Apywmea

T OcmeapeHe senuyuHe [naHcKe seauyuHe Ocmeapetse naaHa (%) Pazauka ocmeaperux u
01.01.-31.12.2019. 01.01.-31.12.2019. (2/3) A R (6]
(1) (2) (3) (4) (5)
®akr. 6pyTo Npemuja 260.214.734,61 282.000.000,00 92,27% -21.785.265,39
NIMKBuAMpaHe wWreTe 152.289.869,00 140.710.000,00 108,23% 11.579.869,00
TCO 141.541.392,21 141.144.722,91 100,28% 396.669,30
MOC/NOBHU NPUXOAM 243.674.327,77 253.248.582,44 96,22% -9.574.254,67
MOC/NOBHY PACXOAM 160.580.463,82 118.376.822,90 135,65% 42.203.640,92
.:1?;:2{) ggs:;:‘a -37.918.658,57 +11.385.367,02 / /
:'y‘;’:m JacGuran -38.066.869,69 +10.020.673,70 / /
AxtuBa/Macusa 842.007.643,28 872.553.581,64 96,50% 788.345.938,36
TexHUUKe pe3epse 259.376.331,34 235.504.428,98 110,14% 23.871.902,36
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Tabena 27 : Mpeaned u nopehere ocmeapeHe npemuje ca naaHom Ha 0aH 31.12.2019. no epcmama ocueypara

Ocmeapere .
wnd Ocmeaperbe M/1AH 3a O0dHoc npemuja -
HA3UB BPCTE OCUTYPAHA 9
ocur 01.01.-31.12.2019. [.01. 31.12.2019. ””‘(’;/"_'E)W nnaH y Oum (3-5)
(1) (2) (3) (4) (5) (6)
01 Ocurypare oa nocneauua Hesroge 6.130.230,00 10.036.000,00 61,08% -3.905.770,00
[o6poBos/bHO 34paBCTBEHO
02 ocurypare 1.341.421,44 0,00 / 1.341.421,44
03 Ocuryparbe MOTOpHUX Bo3una - AK 178.766.450,95 167.644.000,00 106,63% 11.122.450,95
07 Ocuryparbe pobe y npesosy 273.403,25 1.638.000,00 16,69% -1.364.596,75
Ocurypare MMOBUHE 0f, NoXKapa u
08 HEKUX Ap OnacHOCTU 18.287.479,41 34.655.000,00 52,77% -16.367.520,59
09 OcTana ocuryparba UMOBUHE 30.017.387,05 48.582.000,00 61,79% -18.564.612,95
Ocuryp oA oaroBopHocTyH 360r
10.01 ynotpebe moT BO3una 174.792,81 / / /
Ocuryp oar npeBo3HMKaA 3a poby
10.02 NPUANKOM TPaHCNopTa 1.116.013,62 100.000,00 1116,01% 1.016.013,62
13 Ocurypatbe o, onwte 0AroBOPHOCTH 6.310.469,97 5.245.000,00 120,31% 1.065.469,97
15 Ocurypatbe jemctBa 17.573.778,71 14.000.000,00 125,53% 3.573.778,71
16 Ocurypare GUHAHCUjCKUX rybutaka 223.307,40 100.000,00 23,31% -76.692,60
YKYINHO: 260.214.734,61 282.000.000,00 92,27% -21.785.265,39

OpywTeo jey 2019. rognHu octBapuo 260.214.734,61 anHapa 6pyTo npemuje ocuryparba U To NpeacTas/ba OCTBapee
NOCTaB/beHOr NaaHa of 92,27%, OAHOCHO, OCTBapeHE je Makbe o4, naaHa 3a 21.785.265,39 auHapa.

Y Tabenu n3Hag Aato je nopehere ocTBapeHe npemuje No BpCcTama Ha AaH 31.12.2019. rogmHe ca MaaHom npemuje 3a
2019. roamHy. Kao WwTo BMAUMO, YKyNaH NAaH npemuje Huje octBapeH 3a 7,73% Tj 3a 21.785.265,39 auHapa. Kaga
nocmaTpamo ocTBaperbe Mo NojegMHUM BpCTaMa OCUrypakba, KO, ayTOKacKo ocurypakba npemuja je seha og nnaHmpaHe
3a 11.122.450,95 auHapa oAHOCHO 3a 6,63%. Kog ocurypama og nocneamua Hesroge (01) nnaH je octBapeH ca 61,08%.
MnaH je npemalueH Kog ocuryparba o, onwite o4rosopHocTy U 70 3a 20,31% un koA ocurypama jemcTsa 3a 25,53%. Kog,
ocUryparba 04roBOPHOCTM NPeBO3HMKA 3a poby npuankom TpaHcnopTa (10.02.) nnaH [pywTsa je 6M0 ocTBapere o4,
100.000,00 anHapa na je Taj nnaH NpemalleH y BeIMKOM MpoueHTy ob3vpom aa je octBapewe 3a 2019. roguHy
1.116.013,62 anHapa. NocmaTtpajyhu ocuryparbe MMoBMHe o4 norkapa n OcTana ocuryparba MMOBWHE MJ1aH je 0CTBAapeH
pecnekTmBHO 52,77% n 61,79% o4HOCHO paan ce 0 ocTBapeky Matbem 3a 16.367.520,59 auH n 18.564.612,95 auHapa
0f, NIAHMPAHOT.

Y uctoj Tabenn je Aato u octeapere Npemuje No BpCTU ocuryparba Ocuryparbe o4 0AroBopHOCTM 360r ynotpebe
MOTOPHMX Bo3nna oa, 174.792,81 auHapa. MNnaH 3a 0By BPCTY OCUIyparba HUje NpaB/beH NPUINKOM uspage MNocnosHor
nnaHa ApywTsa 3a 2019. rognHy 063upom aa je ApywTBo Tek Tokom 2019. roguHy noyesno ca NPUNPEMHUM pagHama
3a noyeTak obassbarba Nocnosa npogaje AO nNosvca 1 3ano4Yeno ca NPoAajomM UCTUX TEK HoBeMbBpa meceLa.

29



Hszeewumaj o nocnosarvy 3a 2019. 200ury

Tabena 28: [peaned mpowkosa cripogoherba ocueypara no epcmama u3 6uaaHca ycnexa

Pa3nuka
OcmeapeHe lnaHcke Ocmeaperse
. ocmeapeHux u
Mo3uuyuja Aon 8enuYyuHe 8esuYyuHe naaxa (%) MAGHCKUX
01.01.-31.12.2019. | 01.01.-31.12.2019. (4/5)
8esUYUHaA (OUH)
(1) (2) (3) (4) (5) (6) (7)

B. Tpowkosu criposohera

ocuzypara 1073

(1074 + 1079 +1084 -1085) 141.541.392,21 141.144.722,91 100,28% 396.669,30
1. Tpowkosu npnbase 1074 59.898.078,57 56.289.330,10 106,41% 3.608.748,47
1.1. | Mposusuje 1075 20.824.781,40 18.405.358,00 113,15% 2.419.423,40
1.2, OcTanu TpowkKosu npubase 1076 39.073.297,17 37.883.972,10 103,14% 1.189.325,07
2. TpoLwKosu ynpase 1079 83.847.859,26 85.939.977,77 97,57% -2.092.118,51
2.1. | AmopTusaupja 1080 6.129.382,50 6.826.373,87 89,79% -696.991,37
2.2 TpowKoBM maTepujana, eHepruje, 1081

ycayra u HemaTepujasHU TPOLLKOBM 7.229.521,85 7.248.815,30 99,73% -19.293,45
23 TpowkoBu 3apafa, HakHaza 3apasa 1082

M OCTa/IN INYHU TPOLLKOBU 45.794.695,17 43.985.400,21 104,11% 1.809.294,96
24. OcTanu TPOLKOBM ynpase 1083 24.694.259,74 27.879.399,26 88,58% -3.185.139,52
3 OcTanu Tpowk. cnposohera 1084

ocuryp 360.000,00 339.365,00 106,08% 20.635,00
4. MpoBsu3uja o peocur. n petpol, 1085 2.564.545,62 1.423.960,96 180,10% 1.140.584,66

YKyNHU TpoLlLKoBM cnpoBoherba ocuryparba y 2019. roanHu nsHocunm cy 141.541.392,21 aMHapa v OHW Cy BMLIKN Of,
NAAHMpPaHKUX 3a UcTn nepmog, 3a 0,28%, oaHocHo 3a 396.669,30 guHapa.

TpowkKoBuM Npubase cy Nnpemalumiv naaH 3a 6,41% oAHOCHO BULWK Cy OZ, NAaHCKe BeanymHe 3a 3.608.748,47 anHapa. Y
OKBMPY TPOLLKOBa NpunbaBe, TPOLIKOBU NpoBusnja cy sehu oa nnaHa 3a 13,15% (2.419.423,40 anH) a Octanm TPOLWKOBMU
npubase cy Takohe Buwu 3a 3,14% oaHocHo 1.189.325,07 guHapa.

TPOLWKOBM yNpaBe Cy HUXKU 04, NNaHMPaHUX, OAHOCHO, 3a 2,43% (2.092.118,51 anHapa). Kao aeo TpolKoBa ynpase,
TPOLWKOBM 3apafa, HakHaAa 3apaja M OCTa/IM IMYHM TPOLLUKOBM CYy npemawnaum nnaHupaHe 3a 1.809.294,96 guHapa
opHOCHO 3a 4,11%. OacTynare y ogHocy Ha nnaH o 3,14% Hasuwe 3abenexkmnun cy Octann Tpowkosu npubase a
TPOLUKOBM MaTepwujana, eHepruje, ycayra u ocTanm HemaTepujanHu TPOLLKOBM Cy 3abeNemam oacTynarbe HaHUKe 0f,
0,27% opHocHo 19.293,45 guHapa.

Tabena 29: Mpezned u nopehere yKynHUX npuxooa u yKynHux pacxoda rno epcmama u3 bunaHca ycrexa

PasnuKa
OcmeapeHe Ocmeaper-e
lnaHcke senu4yuHe ocmeapeHux u
fokasamere senudure 01.01.-31.12.2019 T () NAAHCKUX 8€AU4UHA
01.01.-31.12.2018.. ot ’ (4/5)
(0uH)
(1) (2) (3) (4) (5)
Moc/1I0BHU nPuxoam 243.674.327,77 253.248.582,44 96,22% -9.574.254,67
MocJ/1I0BHU PACXoAun 160.580.463,82 118.376.822,90 135,65% 42.203.640,92
JAobumak — bpymo nocnoeu peaynamam 83.093.863,95 134.871.759,54 61,61% -51.777.895,59
npuxoaun o4 UHBECTUPAHLA 12.557.765,52 12.488.241,12 100,56% 69.524,40
PACXOAU 10 OCHOBY UHBECTUPAHHA 930.529,69 0,00 / 930.529,69
Jobumak u3 uHeecmuyuoHe aKmueHocmu 11.627.235,83 12.488.241,12 93,11% -861.005,29
TPOLLUKOBU CMTIPOBOBEHHA OCUTYPAHHA 141.541.392,21 141.144.722,91 100,28% 396.669,30
MocnoeHu dobumak -Hemo nocsnoeHu
pesyamam 6.215.277,75 /
lMocnosHu 2ybumak -Hemo nocnoeHu
pesyamam 46.820.292,43 / /

MocnoBHM Npuxoan Ha AaH U3BewTaBara U3Hoce 243.674.327,77 anHapa u mamm cy 3a 3,78% y 0AHOCY Ha NAaHCKe
M3HOCe a, NOCNOBHU pacxoam Cy Npemallman NaaHcku nsHoc 3a 35,65% ogHocHo BuUwWK cy oA uctux 3a 42.203.640,92
AuHapa. Pasnor gocTa BULLer n3Hoca NOC/I0BHMX pacxoa Cy pe3epBaLmje Koje je TEeLWKO TayHO UCNaaHMpaTy.
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YKYMHM NpUxoam of, UHBECTMpPakba CpeacTaBa OCUryparba Cy Ha 3af0BosbaBajyhem HMBOY 063MpoMm Aa je ocTBapere
nnaHa 3a 2019. rogmHy 100,56%. MNojeanHe cTaBKe NpuMxoaa o4, MHBECTMparba Cy Takohe Ha NPUBANMKHO NoTpebHoM
HUBOY OCTBapema. Pacxoau of nHBecTUparba 0AHOCE Ce Ha HeraTMBHe KypCHe pas/inke U3 akTUBHOCTU MHBECTUpPakba Y
LefiokynHom n3Hocy og 930.529,69 anH a nnaHCcKy BeAnymHy [pywTBo Huje nckasano.

Tabena 30 : [lpeaned cmpyKymype u U3HOCA MexHUYKUX pe3epsu Ha 0amyme u3sewmasakd

Pasznuka
P OcmeapeHe genuyuHe lnaHcke senu4yuHe Ocmeaperoe ocmeapeHux u
0,
60 CTPYKTYPA 01.01-31.12.2018. 01.01.-31.12.2019. Y naaHcKux
(4/5)
8enuYuHa (OuH)
(1) (2) (3) (4) (5) (6)
1. | Pe3epBe 3a npeH. npemuje 155.963.235,78 158.204.581,44 98,58% -2.241.345,66
2. | Pe3sepBucaHe wreTe 83.171.644,46 64.117.843,75 129,72% 19.053.800,71
3. | PesepBe 3a 60Hyce 1 nonycr. 105.562,60 210.603,59 50,12% -105.040,99
4. | PesepBe 3a HEWUCT. pU3KKe 20.135.888,50 12.971.400,20 155,23% 7.164.488,30
5. | PesepBse 3a U3paBH. pUsmMKa 0,00 0,00 / /
YKynHo: 259.376.331,34 235.504.428,98 110,14% 23.871.902,36

M3HOC nnaHupaHmx TexHWykmx pesepsn 3a 2019. roguHy je 235.504.428,98 anHapa v Kao WTO BUAUMO, OCTBApEHMU
M3HOC YKYMHWUX TEXHUYKMX Pe3epBU y M3BELWTAjHOj roavHu je 3a 10,14% HuKu. MNojeanHayHo, Hajsehe oacTynare
NAAHCKUX U OCTBapeHMX BPEAHOCTM Ce youyaBa KOJ, Pe3epBu 33 HeucTekae pusnke (Buwe cy 3a 55,23%) anm oHe cy u
3HayajHo BMLIE O NPOLLNOrOAULLHUX.

BennKko opacTynare of naHcKe BenuuunHe og 7.164.488,30 guHapa benexe pesepsBe 3a HEUCTEKNE PUSUKE Koje
JpywTtBo obpayyHaBa Kao NpousBoA NpPeHOCHe npemuje U KOMBMHOBAHOr pauMja Ha AaH M3BellTaBakba 3a BpCTe
ocUryparba Kog Kojux je KombuHosaHu pauno sehu og 1. OHe cy BULLE OA NAAHUPAHMX 3@ HaBeAEHM U3HOC.

063upom fa je KoOMBMHOBAHM PaLLMO KO ayTo KaCKO OCMryparba MOTOPHUX BO3W/a, FAE je NpemMuja n NnpeHocHa npemuja
[pywTBa Hajsactyn/beHuja y noptdesby OpywTea, Ha HMBoy of 116,00% a Ha Kpajy 2018. roguHe je 6uo 99,43%,
OYEKMBAH je M BEIMKM PACT YKYMHUX Pe3epBu 3a HEUCTEKNE pU3MKe. JeaMHO Kog, BPCTa ocuryparba 15 n 16 kombruHoBaHu
paumju pywTea cy Ha AaH u3BelwTaBatba HUXKKM 04, 100% 1 Ty jeamHO HUCY popmMUpaHe pe3epBe 3a HEUCTEK/E pU3MKe.

M3Hoce pesepBucama je BéOMa He3axXBa/IHO NMN1IaHUPAaTU U BEOMaA TEWKO UCNNaHUPaTH I'IpVI6J'IM)'KaH M3HOC OCTBapeEhy
ann [JpywTBo ce NOTPyAMAO Aa NNaH 32 HapeAHW nepuog MNOCTaBu Ha Hajpeal’lHVlelM OCHOBamMma 3aCHOBAaHWMM Ha
M3HOCMMa U3 NpPeTXogHor nepuoaa.
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13. 3AK/bYYAK
OpywTso je Ha Kpajy 2019. roanHe ncKasano Hemo 2ybumak nepuoga y nsHocy oz 38.066.869,69 auHapa.
OcHosu paszno3u ocmeapeHoe 2ybumka [pywmea Ha Kpajy 2019. 200uHe cy:

- MnaH 3a npemunjy ocurypama 3a 2019. roamHy Huje octBapeH 3a 7,73% ogHocHo 3a 21.785.265,39 auHapa 3ato wTo ¢y
nojeMHMN NOC/IOBHU NAPTHEPU NPUBPEMEHO 00yCcTaBUAN capagmby ca pywTBom y nocneatem Keaptany 2019. roanHe;

- MnaHnpaHm NOCNOBK U3 Aena 3aKk/byumBakba YroBOpa O CAOCUTypakby KOju Cy yHanpea A0roOBOPEHN HUCY Peann3oBaHu
y 2019. roauHun anun ce oyekyje UxoBa peanmsaumja y Tekyhoj, 2020. roanHu;

- JInkBngmpaHe wreTte [lpywTea Cy nopacie u BULE CY U 04, YKYNHOT M3HOCA IMKBUAMPaHUX WwTeTa ns 2018. roanHe u
TO0 33 7,81% ogHocHo 11.028.616,61 guHap v of naaHupaHumx m3Hoca 3a 2019. roauHy 3a 8,23% O[HOCHO 3a
11.579.869,00 auHapa. MocebHo Kopa BpcTe ocuryparba 03 - ayTOKAcKo ocuUrypake MOTOPHWUX BO3WIA IMKBUAMPAHE
wreTe cy Behe 3a 20,11% ogHocHo 21.381.638,82 guHapa of, Npolwnorogukbmx u3Hoca a 3a 20,85% ogHOCHO
22.030.099,76 auHapa on nnaHupaHux. Harnawasamo Aa je M ocTBapeHa npemuja ayTOKAcKo ocurypama 3a 2019.
roguMHy mawa 3a 4,69% ogHocHo 8.806.130,73 auHapa oa npemuje u3 2018. roanHe. MNMosehatbe TPOLWKOBA Kpo3
NIMKBMAMPAHE WTETE U CMatbere MNPUXoda Kpo3 Makby, 3aK/byyeHy MpemMujy Mpoy3poKoBaauM cy U noseharbe
KOMBUWHOBAHOI pauuja a TMMe U nosehate pesepBu 3a HeucTeKkse pusnke n To nosehame og 16.822.605,42 anHapa y
ogHocy Ha 2018. roguHy, Kaga cy nsHocune cy 3.313.283,08 guHapa.

3aKk/by4yjemo Aa cy pas3niosu ocTBapuBakba rybmTKa nepruoaa HeucCnyHere naaHa Nnpemuje ocuryparba U cCaocuryparba,
MopacT M3HOCa MNPWjaB/beHUX M JIMKBUAMPAHMX WITETa Na CaMMM TUM UM OBPayYyHCKMX CTaBKM OAHOCHO [e/10Ba
pesepBuCakba U3 YKyNHe TeXHUYKe pe3epse a NocebHo pe3epsu 3a HEUCTEKNE PUSKKE.

Y Toky 2019. roguHe ynoXeHo je LOoCTa HOBYaHMX CpeacTaBa Kao U TpyAa CBUX 3anocaeHux v Ynpase Kako 6u ce yeBeo
HOBM NPOU3BOA, LWTO je 1 GUHANU3MPaHO Kpajem roamnHe 1 JpyluTBo je noyeso ca ycnewHom npogajom nonaumca AO.

Tokom uenor nepuoga ApywTeo je ncnyrwasano gocnese obasese nowTyjyhn BpemeHcKe OKBUpE U caMMM TUM BUNo
CONBEHTHO U INKBUAHO.

Y n3sewTajHom nepuogy ApywTso je 06e36e4110 afAeKBAaTHOCT KanuTana, rapaHTHM Kanutan je Behu og 3aKOHCKM
NPONMCcaHor, PacrnooXnBa Mapr1uHa COIBEHTHOCTM je U fasbe [0CTa BULLA 04, 3aKOHCKM 3axTeBaHe M obe3beheHa je
NMOKPMBEHOCT 06PaYyHaATUX TEXHUYKUX PE3EPBMU.

Ha ocHoBy nogataka HapogHe 6aHke Cpbuje o pesyntaTMma NnocnoBarba CeKTopa ocurypama y Penybamum Cpbujm Ha
baH 30.09.2019. roanHu, [pywTBO YYecTByje Yy YKYNHOj NPEMMUjU HEKMBOTHOT ocurypama ca 0,33%.

MNpema uM3HeTMM OUHAHCUMjCKMM MOKasaTe/bMma [pyliTBO UCMyHaBa CBe KpuTepujyme M mepuaa 3a basiberbe
ocuryparbem npegsuheHe 3aKOHOM O OCUTypakby U NMOA3aKOHCKUM aKTMMa, Kao U CONCTBEHUM NPaBUANMA.

Ha Kpajy, Harnawaeamo Aa OCHOBHM NOKa3aTe/b afleKBAaTHOCTM KanuTana [pylwTea (04HOC pacnofioXKMBe U 3axTeBaHe
MapruHe CONBEHTHOCTWM) Ha AaH M3BelwTaBakba M3Hocu 1.128,47% a uCTM NOKasaTe/b Ha HUBOY CBUX ApylUTaBa 3a
ocuryparbe y Penybamum Cpbuju Koja ce npeTerkHO 6aBe HEXMBOTHUM ocuryparbem Ha gaH 30.09.2019. roguHe
n3Hocmo je 213,8%.

MpepceaHuk UsspluHor oabopa

MunosaH hyposuh

YnaH UsepiHor ogbopa

Munosy6 fanunosuh
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Ha ocHoBy uiana 368. 3akoHa O TMpUBPEJIHMM APYIITBHMA A JaHa 60. Craryra ,,JJIOBOC
OCUT'YPAIA® A.J1.O. Beorpan, Hanzopuu oa6op Aaje

1)

2)

HM3JABY O IPUMEHHA KOJEKCA KOPIIOPATUBHOT YIIPAB/bAIbA

,TJIOBOC OCUTI'YPAWE® a.0.0. mpuMersyje CONCTBEHH Kojeke KoOpnopaTruBHOT
ynpassbatea (06p. 45/2017 on 28.02.2017.r.), 0AHOCHO MpaBH/ia U MPUHLMIE KOjUMa CY
MpoNKMcaHy HAYWH yNpapbamka W HAJ30p Hal paloM opraha HpywTBa y LAY
omoryhaBarba TPaHCTIAPEHTHOCTH MOCNOBAk:A U 3ALUTUTE NPaBa akIHOHapa.

KoJIeKcOM KOPIOPAaTHBHOT YIIPaB/barka yCToCTaBIbajy ¢e MPUHLUIN JOOPHX MOCIOBHUX
obuuaja ¥ mpaKce y JOMEHY KOPHOpaTWBHOT yMpas/baiba Koju omoryhapajy paBHOTEXKY
yTHI@ja FEroBHX HOCHIIALIA, jauarse MOBepera aKUMoHapa W WHBECTHTOPA JIPYIITE, cBe
y LiisbY AYTOPOUHOT MOCIOBHOT pasBoja [ipyluTea.

YV o6jap/puBamy WHpOpManMja ¥ M3BEIUTABAMY JlpylITBO MOINTYj€ CTaHAApAe
KOpriopaTHBHE Tpakce H oapenbe 3akoHa O OCHIypamby, 3aKkoHa O IPHUBPEJHHM
ApyIITBMMA, 3aKOHA O TPXKMINTY KamluTana, MOJ3aKOHCKMX akara Haponne 6anke
Cpbuje, Komucuje 3a xapruje Ol BPEIHOCTH, Beorpazacke Oepse, pauyHOBOACTBEHHX
CTHIApAa, KOHTHHYMpaHO pasBujajyhu u yuanpeljyjyhu cBoj CHCTEM KOPMNOpaTHBHOT
ynpassbamba.

Opranu [IpymrTsa, CBaKku y OKBHDY CBOj€ HaJIeKHOCTH, CTapajy ce 0 IpHMEHH Kopnekca
KOPTOPATHBHOT yNpaBjbara, PEeNOBHO Mpare HEroso cripoBohjerse M ycknaheHocT
[OHAIIAa M AKTHBHOCTHM JIpyluTBa, FHETOBHX OpraHa M HETOBHX HiIaHOBa Cd
YCTaHOBJ/bEHUM MPUHLHITHMA.

TMoctojame 1 HaunH pana oprana [Ipyiutsa ypeheuu cy y ckiafy ca sakeh 1M 3aKoHHMA.

V CKynIITHHY aKLHOHapa Kao HajsuuleM oprady JlpymrTsa o6e30eheH je paBHOMpaBaH v
jeqHaK TpETMaH aKLMOHAPA HA HA4YMH JIa aKLMje HCTe Kiace Jajy McTa TpaBa M 3allTHTY
aKLHOHapa.

Jlenokpyr 1 HauuH paga CKymuTHHE peryiucaHu cy onpenbama 3aKoHa O NPUBPEAHUM
ApyITBMMa, 3akoHa O ocurypamy, CTaTyTom M [TocnoHukoM © paay CkymuTHHE

HpyLiTsa.

AKUHOHApH Cy TpPaBOBPEMEHO M MOTIYHO HH(OPMHUCAHM O TOCNOBAKY M OUTHUM
KOPITOpAaTHBHMM NpOMeHaMa, M3MeHama akara JlpywTsa i obaBelITaBaHN O Ca3HBabLy
CKYIIIITHHE, KA0 M O JOHETHM OJTyKama y CKiajy ¢a 3aKOHOM.



YV cBoM TocnoBamy JpyWTBO MpUMEryje A00pY MpaKcy KOpHopaTWBHOT yrnpaBJbara
o6e3belyjyhu mouToBame M OCTBAper:¢ Npasa aKlioHapa, OKBHpa 1 HauMHa JIeNoBarka
HOCMJIALA KOPTIOPaTUBHOT yNpaBsbarba y JipylITBy U KOHTPOITY FHXOBOT paja.

JlpyluTBO OpraHumsyje, npuMemyje W pa3Buja edukacaH CHCTEM YMpaB/baiba, KOjH
yKIbydyje YIpPaB/bambe PU3UKOM, CHCTEM WHTEPHHX KOHTpOIA, MHTEpHY PeBU3MjY M
aKTyapcTBO, 06e30ehyjyhn KOHTpOIY 3aKOHMTOCTH mocjioBama Ha NPUHLKINAMA KOjH
06e3beljyjy O0OjeKTHBHOCT, ~KBAaNM(UKOBAHOCT W  HE3aBMCHOCT CBHX HHTEPHHX
KoHTponHuX dyHKLM|ja y 0GaBbarmby CBOjHX OCJIOBA.

3) JpywTBO MOIITYje MpaBuia O TPAHCTIAPEHTHOCTH [10C/IOBama y mnoriiefy o0jaBbUBarba
uudopMmaluja ¥ U3BEIITaBawa y UHbY jauama MOBeperba aKUMOHapa W WHBECTHTOPA H
o6e36ehema JyropoyHor Mocjl0BHOT paseoja [lpywrsa.

V npumenn Kozekca KOpPIIOpaTHBHOT YNpaB/barbd Huje 6uNo oAcTyNama 07l yTBpheHHX
NPUHLMIIA.

Osa M3jaBa cacTaBHH j€ €0 FOAMLIFET Mzsemraja 0 nocnosamy HpymTsa 3a 2019. roguny.
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