[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 06936253

|LImepa nAenatHoctv 6512

|16 100001079

Hasvs AKCIONARSKO DRUSTVO ZA OSIGURANJE GLOBOS OSIGURANJE ADO, BEOGRAD

CepvwTe Beorpaa (Crapu Mpap) , ®paHuycka 13

BUJTAHC CTAHA

Ha gaH 31.12.2018. roamHe

- Y Xwbagama auHapa -

WU3Hoc

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3vuUnIA Aon HanomeHa 6poj
Tekyha roguHa Kpajibe cTtame MoueTHO cTame
1 2 3 4 5 6 7
AKTUBA
A. HEYNNIAREHU YITUCAHU
00 KAMWUTAN 0001
B. CTANTHA UMOBUHA
0002
(0003+0004+0005+0006+ 384331 365263 0
0009+0010+0021+0022)
I HEMATEPWIAJTHA YJIATAHA
01, ocvm 012, 013 v gena 019 (MOBUHA) 0003 264 93
012, peo 019 I ryasun 0004
013, peo 019 IIT CODTBEP 1 OCTAJIA MPABA 0005 3895 4416
02, ocum 021, pena 027 , nena 028 u | IV HEKPETHWHE, MOCTPOJEHA N 0006
nena 029 OMMPEMA (0007+0008) 321843 360754 0
020, 022, 023, 025, 026, neo 027, neo |1. HekpeTHWHe, NocTpojersa 1 onpema 0007
028, neo 029 KOju cnyxxe 3a obaBrbarbe AenaTHOCTU 232623 231972
024, peo 027, peo 028, peo 029 2. HBECTULIMOHE HEKPETHUHE 0008 89220 128782
021, peo 027, peo 028, aeo 029 V BMOJIOLLIKA CPEACTBA 0009
VI AYFOPOYHN ®GUHAHCUICKN
03, ocum 037 MNACMAHY (0011+0015) 0010 58329 0 0
1. Yyewha y kanutany 0011
(0012+0013+0014) 0 0 0
030, zeo 039 @) 3aBMCHUX MPaBHUX NvLa 0012
031, neo 039 6)‘an|,qpy>KeHV|x npaBHUX nnua n 0013
3ajeaHnYKnM noayxsaTuma
neo 038, peo 039 B) OCTanux npaBHKX nLA 0014
2. Octanu ayropoyHu GuHaHCUCKK 0015
nnacmanu (0016+0019+0020) 58329 0 0
2.1. ViHBecTUUMje Koje ce apxe [0
036, Aeo 039 fiocneha (0017-+0018) oote 58329 0 0
€0 036, neo 039 a) [ly)HuuKe xapTuje oA BPeAHOCTU ca 0017
! (UKCHUM NpUHOCOM
€0 036, 1e0 039 6) Octane ?(apTlflje o[ BPeAHOCTU 1 0018
MHBECTULM]E KOje ce Apxe Ao aocneha 58329
033, peo 039 2.2. Jeno3nTu koa 6aHaka 0019
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
neo 038, neo 039 2.3. Ocra.nw HENOMEHYTUN AYropovHN 0020
(rHaHcHjcky NnacManm
04, ocum 040 VII OCTANIA YTOPO4YHA CPEACTBA 0021
040 VIII OZUTOXKEHA MOPECKA CPEACTBA |0022
B. OBPTHA UMOBUHA
0023
463667 542081 0
(0024+0025+0026+ 0045+0046+0049)
10, 13, 15 1 3AJINXE 0024 5581 505
II CTAJIHA CPEACTBA HAMEHSEHA
14 MPOAAIN W CPEACTBA MOC/NOBAHA | 0025
KOJE CE OBYCTABJ/BbA
III NOTPAXUBAHA, MTACMAHN N 0026
FOTOBWHA (0027+0032+0033+0044) 454345 531796 0
1. NoTpaxwuBama 0027
(0028+0029+0030+0031) 82861 93603 0
1.1. MoTpaxuBara 3a npemMujy
neo 20, peo 21 ocurypatba, caocuryparba u 0028 75511 84691
peocurypatba
€0 20, neo 21 1.2. MoTpaxuBara of peocurypasaya u 0029
peTpouecnoHapa 1057
feo 21 1.3. MoTpaxuBarsa 3a perpece 0030 2173
22, ocvm 223 1.4. Ocrana noTpaxusara 0031 7350 5682
2. MNoTtpaxwBatba 3a BuLe nnaheH
223 nopes Ha Aobutak 0032 2326 2326
3. ®uHaHCHjcKM NnacMaHn 0033
(0034+0038+0042+0043) 269335 371249 0
3.1. duHaHcujcka cpecTBa
233, peo 239 pacronoxuea 3a npoaajy 0034 7605 6574 0
(0035+0036+0037)
€0 233, neo 239 a) JyxHuuke xapTuje og BpeAHOCTU 0035
pacrionoxwse 3a npoaajy
€0 233, neo 239 6) BnacHuuke xapTuje oF BpeAHoCTH 0036
pacrionoxwee 3a npoaajy
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 233, peo 239 uHaHcHjcka cpeacTsa pacnonoxusa 3a | 0037 7605 6574
npoaajy
3.2. duHaHcKjcka cpeacTea Koja ce
236, peo 239 nckasyjy no dep BpeaHOCTU Kpo3 0038 0 0 0
6unaHc ycnexa (0039+0040+0041)
a) [ly>Hu1uKe xapTuje o BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0039
Kpo3 6unaHc ycnexa
6) BnacHuuke xapTuje oa BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0040
Kpo3 6unaHc ycnexa
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 236, peo 239 uHaHcHjcka cpeacTsa koja ce uckasyjy |0041
no dep BpeaHOCTH Kpo3 BunaHc ycnexa
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
232, 11eo 239 3.3. KpaTKopo4HU Aeno3unTu KoA 0042
! 6aHaka 124641 116705
3.4. OcTanu KpaTKOPOYHU (UHAHCUCKM
235, 238, neo 239 HnacMam 0043 137089 247970
24 4. TOTOBMHCKM EKBMBANIEHTU W roToBuHa | 0044 99823 64618
26 IV NMOPE3 HA IOAATY BPEAHOCT 0045
V AKTUBHA BPEMEHCKA 0046
PA3IPAHNYEHA (0047+0048) 174 245 0
274 1. Pa3rpaHuyeHu TPOLIKOBM Npubase 0047
ocuryparba
270, 271, 272, 273, 279 2. [ipyra akTviska BpemeHcka 0048
pasrpaHunyera 174 245
VI TEXHWYKE PE3EPBE KOJE MAOAJY
HA TEPET CAOCUIYPABAYA, 0049
PEOCUIYPABAYA U PETPOLIECMOHAPA 3567 9535 0
(0050+0051+0052)
1. Pe3epse 3a npeHocHe npemuje koje
275 naaajy Ha TepeT caocurypasava, 0050 3567 5604
peocvrypaBaya 1 peTpoLiecroHapa
2. Pe3epBucaHe wWTeTe Koje naaajy Ha
276 TepeT caocurypaBava, peocurypasava v {0051 3931
peTpoLiecoHapa
3. Ocrane TexHMYKe pe3epse Koje
277 naaajy Ha TepeT caocurypasava, 0052
peocvrypaBaya 1 peTpoLiec1oHapa
I'. YKYMHA AKTUBA 0053
(0001+0002+0023) 847998 907344 0
88 A. BAHBUJIAHCHA AKTUBA 0054
NMACUBA
A. KAMMUTAN
(0402+0407+0408+0411+ 0412- 0401 573155 547024
0413+0414-0417- 0420+0421)
I OCHOBHW N OCTA/IN KAMUTAN 0402
(0403+0404+0405+0406) 515919 515919 0
300 1. Akumjckun kanutan 0403 515919 515919
303, 304 2. ip>xaBHM ¥ ApYLUTBEHW KanuTan 0404
301, 302 3. Yno3u gpywTsa 3a y3ajaMHO 0405
ocurypatrbe
309 4. Octanu kanuTan 0406
31 II HEYMJTAREHU YNUCAHWU KANUTAN | 0407
IIT PE3EPBE (0409+0410) 0408 0 0 0
305 1. EMucvoHa npemuja 0409
306, 307 2. 3aKOHCKe, cTaTyTapHe u apyre 0410

pesepse
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
IV PEBAJIOPU3ALIMOHE PE3EPBE MO
OCHOBY PEBAJIOPU3ALIMIE
320 HEMATEPUIAJTHE UMOBWHE, 0411 129358 165520
HEKPETHWHA, MOCTPOJEHA N
OMNPEME
32, ocum 320 V HEPEAJTM30BAHM AOBMLIN 0412
33 VI HEPEAJZIN30BAHU rYBULIN 0413 14558 26063
VII HEPACMOPEBEHN JOBUTAK
34, ocum 342 (0415+0416) 0414 50788 0 0
340 1. HepacnopeheHu aobutak paHujux 0415
roavHa
2. Hepacnopehenu fobutak Tekyhe
34 roanHe 0416 50788
VIII TYBUTAK 10 BUCUHE KAMUTAA
35, ocvm 352 (0418+0419) 0417 108352 108352 0
350 1. MN'ybuTak 13 paHujux roamHa 0418 108352 19699
351 2. lN'ybutak Tekyhe roanHe 0419 88653
037, 237 IX OTKYMNJbEHE COMCTBEHE AKLIMIE | 0420
X YYELURA BE3 MPABA KOHTPOJIE 0421
B. PESEPBUCAHA N OBABE3E
(0423+0430+0434+0435+ 0422 274843 360320 0
0444+0453+0457)
1 AYTOPO4YHA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 670 485 0
400, 403 1. MatemMaTtnuka pesepsa 0424
2. Pe3epBe 3a ocuryparba koa Kojux cy
401 ocurypaHuLy nNpuxeaTunam ga yvectsyjy | 0425
Y VHBECTULIMOHOM PU3UKY
402 3. Pe3sepBe 3a U3paBHare pusnka 0426
405 4. Pe3epBe 3a 60Hyce 1 nonycre 0427 379 194
407 5. [lpyre TexHuuke pe3epse ocuryparba | 0428
406, 409 6. [ipyra ayropoyHa pesepsucama 0429 201 201
II IYTOPOYHE OBABE3E 0430
(0431+0432+0433) 5247 1112 0
11 a) npeMa MaTUYHUM W 3aBUCHUM 0431
npaBHUM NUUMMa
412 6) npema ocTasMM NoBe3aHUM NpaBHUM 0432
vumma
410, 413, 414, 415, 417, 419 B) OCTane AyropoyHe obasese 0433 5247 1112
416 11T O[J10XEHE MOPECKE OBABE3E 0434 18186 23934
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 12214 15777 0
1. KpaTtkopouHe cuHaHcujcke obaBese 0436
(0437+0438+0439) 1877 669 0
420 a) npemMa MaTU4HUM U 3aBUCHUM 0437
NpaBHUM NUUMMa
01 6) npema ocTasMM NoBe3aHUM NpaBHUM 0438
nuuma
B) OCTane KpaTKOpo4He puUHaHcHjcke
oa 422 po 429, ocum 427 obasese 0439 1877 669
2. ObaBe3e Mo OCHOBY CTaNHMX
427 CPeACTaBA HaMerbeHVX NpoAaju 1 0440
CpeAcTaBa MocioBatba Koje ce
obycTaBmba
53 3. ObaBe3e no OCHOBY LUTETA W 0441
YroBOPEHUX U3HOCa
4. ObaBese 3a npemujy, 3apaje u apyre
44, 45, 46,47, ocum 474 obam0se 0442 10337 15108
474 5. ObaBese 3a nopes u3 pesynTtata 0443
V NMACBHA BPEMEHCKA 0444
PA3IPAHUYEHA (0445+0449+0450) 152558 210052 0
1. Pe3epse 3a nNpeHocHe npemuje 0445
(0446+0447+0448) 149245 159194 0
490, neo 492 a) XKMBOTHWUX OCUrypatrba M caocurypatba | 0446
6) HEXMBOTHWX OcUryparba
491, peo 492 caocuryparba 0447 149245 159194
neo 492 B) peocurypata 1 petpouecuja 0448
feo 497 2. Pe3epBe 3a HeucTek/le pusnke 0449 3313 50858
3. [ipyra nacvBHa BpemeHcka
496, 498, 4 4
96, 498, 499 pasrpaHudersa (0451+0452) 0450 0 0 0
710 499 a) OANTOXEHW NPUXOAMN MO OCHOBY 0451
perpecHux noTpaxwvearba 0
496, 498, 10 499 6) ocTana HernoMmeHyTa nacnBHa 0452
BPeMeHcKa pasrpaHuyera
VI PE3EPBUCAHE LUTETE 0453
(0454+0455+0456) 85968 108960 0
493, peo 495 a) XKMBOTHWMX OCUryparba M caocurypatba | 0454
6) HEeXWBOTHUX OCUTypakba 1
494, neo 495 caocuryparsa 0455 85968 108960
£1e0 495 B) yAenu y.I.IJTETaMa peocurypatrba n 0456
peTtpouecija
VII APYF'E TEXHWYKE PE3EPBE
497 457
Aeo 49 oCHryPArA - 0 romnHy aara | %
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UsHoC
MNMperxoaHa roanHa
Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTamwe
1 2 3 4 5 6 7
B. T'YBUTAK U3HA] BUCUHE
35, ocum 352 KAMUTANIA 0458
I'. YKYINMHA NMACUBA (0401+0422- 0459
0458) 847998 907344
89 A. BAHBUJIAHCHA NMACUBA 0460
y 3aKOHCKM 3aCTYMHUK

AaHa

O6pa3aL, nponucaH Oanykom o caapxajy 1 dpopmn obpasaua GuHaHCHjCKMX M3BeLLTaja 3a ApyLTBa 3a ocurypatbe (“Cnyx6enn rnacHmnk PC” 6p. 135/2014, 141/2014 n 102/2015).
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[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 06936253 | Windpa penatroctn 6512 |16 100001079

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE GLOBOS OSIGURANJE ADO, BEOGRAD

CepuwTe: Beorpap (Ctapm 'pap) , ®paHuycka 13

Bpcra ocurypatba:

BUJIAHC YCIEXA

y nepuogy og 01.01.2018. go 31.12.2018. rognHe
- Y XubagaMa anHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 259019 247582
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba
1002 258033 247194
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
610, 613 ocurypatba 1 caocuryparba 1004 257674 309524
£€o 512, neo 523 1.3. Mpemuja npeHeTa y caocurypare — 1005
nacveHa 22 187
neo 512, neo 523 1.4. NMpemuja NpeHeTa y peocurypare 1006 9568 8041
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007 8525 57991
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008 18474 3889
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
606, f1e0 609, 650, A€o 659 3. Mpuxoam oA NocnoBa HeNnocpeaHo 1014
X C Noc’ 0 curypata
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 986 388
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016
78038 198680
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 2676 2843
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 2492 2843
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. lonpuHoc FapaHTHOM hoHay 1022
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024 184
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pesepBucarba U hyHKLMOHANHE AONpUHOCE
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca
1026 145186 158556
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX
520 ocuryparba 1028 127587 147321
2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama
1 24 102
feo 513, neo 5 caocurypatba 029 13674 4303
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, peo 54, neo 55 M UcnnaTe HakHaja LWTeTa U yroBOPEeHWX 1031 7762 8735
13Hoca
£1€0 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
HakHagu wreTa 217
€0 603, 622, 623, 624, 625 2.7. I'Ipmxogm of yyewha peocvrypara u 1033
peTpouecuja y HakHaau LWTeTa 3837 1586
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1034 33934
1043) > 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03° 19491
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037

— CMambeme
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
3.3. PesepBucaHe LuTeTe HEXMBOTHUX
2, 1
526 ocurypatrba — noseharbe 038 3606 48653
3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX
630 ocuryparba — CMakbehe 1039 23097 10788
516, 527 3.5. PesepBucaHe LwTeTe ca'ocwrypaH:a, 1040
peocurypatba 1 peTpoLiecuja — nosehare
€0 604, 632 3.6. PesepsucaHe wteTe ca_ocwrypaH;a, 1041
peocurypatba 1 peTpoLechja — CMarbere 3931
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
4. Npuxoan No OCHOBY perpeca u npogaje
607, 652, 654 v o 673 ocurypaHmux owreheHnx crBapm 1044 10865 26456
5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU
517, 529 heto 1045 3004 30926
6. CMamerbe OCTaJINX TEXHUYKNX pe3epBu
neo 604, 631, 633, 638 — hero 1046 51714 8601
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047 9242 7478
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016) 180981 48902
IV N'YBUTAK — BPYTO MOC/IOBHU PE3YNTAT 1050
(1016-1001)
B. MPUXOAU N PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NPUXOAU O MHBECTUPAHA
CPEQICTABA OCUTYPAbA
1051
14256 15682
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IMLia U Of 3ajeAHNYKNX 1052
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 2831 476
2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX
neo 608, neo 653 HeKpeTHMHa 1054 2831 476
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHWHA
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057 10899 14634
4 . NMpuxopau oa ycknahusara BpegHOCTH
[1e0 683, feo 686, neo 687 cMHaHCHMjCKMX cpeacTaBa Koja ce 1058
! ! nckasyjy no cep BpeAHOCTH Kpo3 6unaHc
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059

BpeaHoCTn



158556
145186
184
2843
2492
2843
2676

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
€0 663 6. Mo3nTMBHE KypCHe pa3ninke u3 1060
aKTMBHOCTU MHBECTMpatba 526 572
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY 1061
689 WHBECTULIMOHE aKTUBHOCTH
II PACXOAIN NO OCHOBY MHBECTUPAHA
CPE[JICTABA OCUTYPAHbA 1062 11263 6407
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, aeo 572 npUApPY>XeHUM NPaBHUM JIMLIMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 0 0
feo 581 2.1. Pacxoam no ocHoBy o6e3Bpehetra 1065
MHBECTULIMOHUX HEKPETHWHA
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce nuckasyjy no cep BpeaHOCTH Kpo3 10473
6unaHc ycnexa
e 572 4. N'y6uun npn npoaaju xaptuja on 1068
BpeAHoCTH
5. HeraTuBHe KypcHe pas/siuke us
Aeo 563 AKTUBHOCTM MHBECTUPaKA 1069 790 6407
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 WHBECTULIMOHE aKTUBHOCTH
III AOBUTAK U3 UHBECTULINOHE 1071
AKTUBHOCTM (1051-1062) 2993 9275
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLKOBWU CMPOBOBEHA
OCUTYPAbA 1073
141584 143006
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 59953 63586
neo 542 1.1. Mposuzuje 1075 22951 22842
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 37002 40744
274 1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa 1077
npvbase — noeehare
274 1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa 1078
npu6ase — cMatberbe
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 83748 80857
530 2.1. AMopTuzaumja 1080 6667 6161
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 6996 8208
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Aeo 55 OCTan JIM4HU TPOLLKOBM 1082 44217 42370



48653
3606
19491
33934
1586
3837
217
8735
7762
4303
13674
147321
127587

Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

25868

24118

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

154

432

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

2271

1869

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

42390

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

84829

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

727

932

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

262

344

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

22378

26372

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

18676

26522

neo 67

VII OCTAJIN NPUXOAUN

1092

1847

630

neo 57

VIII OCTAJZIN PACXOAN

1093

946

1390

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

47458

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

85151

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

2417

3855

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

45041

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

89006

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100



48902
180981
7478
9242
8601
51714
30926
3004
26456
10865
3931
10788
23097

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
2. [lobntak No oCHOBY Kpeupatba
342 O[J10)KEHUX NOPECKUX CpeAcTaBa u 1101 5747 353
CcMambelba O/JI0KEHUX nopecknx ob6aBesa
3. Nyébutak no ocCHOBY CMatbera
352 OAJI0KEHUX NOPECKNX CPeAcTaBa U3 1102
NPEeTXOAHUX rOANHA U Kpenpaka
oANoKEeHUX nopeckux o6aBesa
E. HETO JOBUTAK
1103
50788
(1098-1099-1100+1101-1102)
1. HeTo pobuTak Koju npunaaa MarnHCKUM 1104
ynarauMma
2. Heto pobuTtak koju npvnaga BehMHCKOM 1105
BNTAaCHUKY
K. HETO N'YBUTAK
1106
88653
(1099-1098+1100-1101+1102)
1. HeTo rybutak Koju ce npunucyje MaruHCKUM 1107
ynarauMma
2. Heto rybuTak Koju ce npunucyje BehMHCkoM 1108
BNTAaCHUKY
3. 3APAJIA NO AKLIMIN
1. OcHoBHa 3apaja no akumju (y aAvHapvma 6e3
1109
napa) 36
2. YMatbeHa (pa3BoarbeHa) 3apaja no akumju (y
1110
[mHapuMa 6e3 napa) 36
y 3aKOHCKM 3aCTyMHUK
naHa

O6paszau, nponvcad OAnykoM o caapxajy 1 hopmm obpasaua rHaHCUjCKUX U3BeLLTaja 3a ApyLTBa 3a ocuryparse (“Cnyx6enun rnacHuk PC” 6p. 135/2014, 141/2014 v 102/2015).



476
2831
476
2831
15682
14256

[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 06936253

|LIJV|cbpa nAenatHoctv 6512

|16 100001079

Hasvs AKCIONARSKO DRUSTVO ZA OSIGURANJE GLOBOS OSIGURANJE ADO, BEOGRAD

CepvwTe Beorpaa (Crapu Mpap) , ®paHuycka 13

CTATUCTUYHKUN U3BELUTAIJ

3a 2018. roamHy

I ONnwTh nogAaun O NPABHOM J1INLY

6poj)

NO3ULUUIA Aon Tekyha roguHa MNMperxoaHa rogmHa
1 2 3 4
Bpoj Mecewy nocnosatba (03Haka of 1 Ao 12) 9001 12 12
O3sHaka 3a BpcTy nocna (oa 1 ao 4) 9002 3 3
O3Haka 3a BnacHWUWTBO (03Haka oA 1 ao 5) 9003 2 2
Bpoj cTpaHux (npaBHUX UM GU3nYKKUX) Mua Koja MMajy ydelwhe y kanutany 9004 55 59
IMpoceyaH 6poj 3aMoceHrx Ha OCHOBY CTakba kpajeM cBakor Mecelia (Lieo 9005 0 "

IT BPYTO NMPOMEHE HEMATEPUIAJTHE UMOBUHE N HEKPETHNHA,

NMOCTPOJEHA, OMNPEME N BUOJIOWKUX CPEACTABA

-U3HOCK Y XWSbaaMa AnHapa-

Fpyna pauyHa, Heto
NMO3ULINIA Aon BpyTo UcnpaBka BpeaHoOCTH
pauyH (xon. 4 - 5)
1 2 3 4 6
01 Hemartepujanna nmosuHa
Crarbe Ha MOYeTKY roanHe 9006 10417 5908 4509
MNoeeharba (Habaske) y TOKy roamHe 9007
Cmarberba Yy TOKY roauHe 9008 350 350
Pesanopusaumja 9009
Cratbe Ha Kpajy roavHe (9006 + 9007 - 9008 + 9009) |9010 10067 5908 4159
neo 02 HekpeTHuHe, nocTpojera 1 onpeMa
Crarbe Ha NoYeTKy roanHe 9011 564192 203438 360754
MoBehatba (HabaBke) y TOKy roamHe 9012 28445 12071 16374
Cmatrbera y TOKy roguHe 9013 55285 55285
PeBanopu3saumnoHe pesepse 9014
Crarbe Ha Kkpajy roanHe (9011 + 9012 - 9013 + 9014) | 9015 537352 215509 321843
neo 02 Buonolwka cpeacrsa
Crarbe Ha MOYeTKY rognHe 9016
MNoeeharba (Habaske) y TOKy roamHe 9017



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=ad5feafe-f4af-4282-911e-dc71eb2ee88c&hash=B1B3CBBE8B3015EC3A9A6A3DAB88714570E94E96
0
0
151624
141261
504
697
2408
464
6927
3115
5303
5216
24815
16779
111667
114990
255422
267623
2140
2224
18137
21349
5802
2071
11092
12078
40268
48184
177983
181717
0
0
273595
285227
0
14634
10899
807
688
1869
2271
475
2831
388
915
255422
267623
132943
130919
2078
755
66
161
20
19
8556
7860
392
95
410
383
1295
1451
12119
12626
40
40
59
55
2
2
3
3
12
12
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=ad5feafe-f4af-4282-911e-dc71eb2ee88c&Naziv=Statisti%C4%8Dki%20izve%C5%A1taj&hash=B1B3CBBE8B3015EC3A9A6A3DAB88714570E94E96#
http://aplikacije3.apr.gov.rs/fiexternal/

Fpyna pauyHa, Heto
NMO3ULNIA Aon BpyTo WcnpaBeka BpeaHoCTH
pauyH (xon. 4 - 5)
1 2 3 4 5 6
Cmatberba Yy TOKY roavHe 9018
Pesanopusaumja 9019
Crarbe Ha Kpajy roanHe (9016 + 9017 - 9018 + 9019) | 9020

ITII CTPYKTYPA OCHOBHOI' U OCTAJIOI KATTUTAJIA CA
EMUCNOHOM MNMPEMNIOM

-U3HOCK Yy XW/baAiaMa AnHapa-

Fpyna pauyHa,
no3vuuuiA Aon Tekyha roguHa MNMperxoagHa roguHa
pauyH
1 2 3 5
300 AKUMWjCKM KanuTan 9021 515919 515919
Of1 TOra: KanuTas y CTpaHOM B/IaCHULITBY 9022 23106 24107
301, 302 Ypenu apywTasa 3a y3ajaMHO ocuryparbe 9023
303 [pxaBHW kanutan 9024
304 [OpywTeeHn kanutan 9025
305 EmucroHa npemuja 9026
309 Ocranu Kanutan 9027
CBETA (9021 + 9023 + 9024 + 9025 + 9026 + 9027) 9028 515919 515919

IV CTPYKTYPA AKUNICKOI" KAMNUTAA

- U3HOCK Y XWsbafaMa AvHapa / 6poj akumja kao Leo 6poj-

Fpyna pauyHa,
NMO3ULUIA Aon Tekyha roguHa MNMperxoaHa roguHa
pauyH
1 2 3 5
06uuHe akumje
Bpoj 06u4HMx akumja 9029 1369237 1369237
neo 300 HomuHanHa BpeaHOCT 061uHIMX akupja - yKynHo 9030 494747 494747
MpuoputeTHe akuunje
Bpoj np1opuTeTHUX akuuja 9031 58595 58595
neo 300 HoMWHanHa BpeaHOCT NMPUOPUTETHUX akumja - YKynHO 9032 21172 21172
CBETA - H( /iHa Bp CT ja (9030 + 9032 = 9021) | 9033 515919 515919



321843
215509
537352
55285
55285
16374
12071
28445
360754
203438
564192
4159
5908
10067
350
350
4509
5908
10417

V MOTPAXXNBAHA N1 OBABE3E

-U3HOCK Yy XWbafaMa AnHapa-

F'pyna payyHa,
NMO3ULIUIA Aon Tekyha rogmHa MperxoaHa rogmHa
pauyH
1 2 3 4 5
20, 21, 22 MoTpaxwvBarba (CTarbe Ha Kpajy roauHe) 9034 85187 95929
43, 44 ObaBe3se 13 fenaTHOCTM (CTake Ha Kpajy roanHe) 9035 4389 7894
MoTpaxwuBatba y TOKy rOAVHE OA APYrvX ApYLUTaBa 3a OCUTypatbe 3a
226 HaKHagy LTeTe HacTane Ha BNacTuToj UMOBMHM (AyroBHM npomeT 6e3 | 9036 0
MOYETHOr CTaka)
26 NAB - npeTxoAHW nope3 (roAuLLHM M3HOC MO NOPECKUM npujaBama) 9037 2548 2655
43, 44, 45, 46 ObaBe3e 13 nocioBama (MOTpPaXHW NpoMeT 6e3 NoYeTHOr CTakba) 9038 293493 316678
450 O6aBe3e 3a HETO 3apaje 1 HakHajAe 3apaja, OCUM HakHaja 3apaja 2039
Koje ce pedyHaMpajy (NOTpaxHW NPoMeT 6e3 NOYETHOr CTakba) 42375 40287
451 O6aBe3e 3a nopes Ha 3apaje 1 HakHaae 3apaja Ha TepeT 9040
3anocneHor (MoTpaXHu npoMeT 6e3 NoYeTHOr CTarba) 5043 5048
452 O6aBe3e 3a AOMPVHOCE Ha 3apaje W HakHaze 3apaja Ha TepeT 9041
3anocneHor (NOTpaXkHW NPOMET 6e3 NOYETHOT CTakba) 9673 10354
476, 477 O6aBe3e 3a avBuAeHAe 1 ydelwhe y pesynTaTy (MOTPaxHU NpoMeT 9042
6€e3 noyeTHor CcTarba)
462 O6aBe3e npema HU3NYKMM NMLIMMA 33 HaKHaZAe Mo YroBopuma 0043
(noTpaxxHu NpoMeT 6e3 NMOYETHOT CTaka) 4083 6247
471 O6aBe3e 3a M/B (roauLLHM U3HOC MO NMOPECKVUM NpujaBama) 9044 1178 638
KonTtponuu 36up (oa 9034 no 9044) 9045 447969 485730

VI TPOLLKOBWU U APYTW PACXOAU

-U3HOCK Yy XWbaAiaMa AnHapa-

Fpyna pauyHa,

NMO3ULUIA Aon Tekyha roguHa MNMperxonHa roguHa
pauyH
1 2 3 4 5

541 TpOLUKOBM ropuBa v eHepruje 9046 4287 4146
550 TpoLuKoBM 3apaja U HakHaaa 3apaaa (6pyTo) 9047 57090 55689

551 TpoLukoBM Nope3a 1 AONPUHOCA Ha 3apaje W HakHaze 3apaja 2048
Ha TepeT nocnogasLa 8701 9313

552, 553, 554 1 555 TpoLIKOBM HakHaza u3nykuUM nuumma (6pyTo) No ocHoBy 9049
yrosopa 3400 5536

556 TPOLWKOBM HakHaAa AMPEKTOPY, OAHOCHO YNaHOBKMa opraHa 9050
ynpasrbakba U Haasopa 1424 1424
559 OcTanu NM4HM pacxoam 1 HakHage 9051 3553 2843
542 TPOLUKOBM NPOM3BOAHMX yCnyra 9052 28498 28275
Aeo 542 TPOLUKOBM 3aKyMnHWHa 9053 616 781

neo 542 TPOLUKOBM 3aKyMNHWHA 3eM/bULLITa 9054

Aeo 542 TPOLLKOBM UCTPaXuBarba 1 passoja 9055
53 TpoLuKOBM amopTU3aLmje U pesepBucar-a 9056 12626 12119
545 TpoLUKOBM NpemMuja ocuryparba 9057 1451 1295



1369237
1369237
515919
515919
24107
23106
515919
515919

Fpyna pauyHa,
NMO3ULINIA Aon Tekyha roauHa MperxonHa rogmHa
pauyH
1 2 3 4 5
547 TpoLUKOBM NnaTHOr NpoMeTa 9058 383 410
Aeo 549 TpOLUKOBM YnaHapuHa 9059 95 392
Aeo 546 TpoLuKkoBuM nopesa 9060 7860 8556
[eo 546 TpOLLKOBM AOMNpUHOCA 9061 19 20
562 Pacxoav kamaTta (npema Tpehum nuumuma) 9062 161 66
neo 560, aeo 561 n 562 Pacxoau kamaTa 1 Aeo pUHAHCUCKUX pacxoaa 9063
£1€0 560, €0 561 1 A€0 562 Pacxoau Kamata 1o kpeauTiMa oA 6aHaka n apyrux 2064
(bUHAHCHICKUX MHCTUTYLMja
Pacxoau 3a xyMaHWTapHe, Hay4He, BEPCKe, KYNTypHe,
Aeo 549 3/ApaBCcTBEHe, 06pa3oBHe M CMOPTCKe HaMeHe, Kao U 3a 3awTuty | 9065 755 2078
YOBEKOBE CpeavHe
KoHTtponxu 36up (oa 9046 no 9065) 9066 130919 132943
-U3HOCK Y XUbafaMa AvHapa-
Fpyna pauyHa,
NOo3nLUnIA Aon Tekyha roavnHa MperxoaHa roanHa
pauyH
1 2 3 4 5
neo 60, peo 61 Mpvxoan oa npemmje ocuryparsa 9067 267623 255422
640, 642 Mpuxoau oa Apyrux npeMM]a, cy6B<_eHul4]a, poTauuja, 9068
perpeca, KOMneH3aumja 1 nospahaja nopeckux AaxeuHa 915 388
641 Mpyxoam No OCHOBY YCNOB/bEHNX AOHALMja 9069
608, 653 Mpvxoau oA 3aKynHuHa 9070 2831 475
606, 650, 651 Mpvxoau oa nposusnja 9071 2971 1869
neo 660, neo 661 1 662 Mpuxoam oa kamata 9072 638 807
1160 660, 120 661 1 460 662 Mpuxoau of kamaTta TI0 padyH1Ma 1 AenosnTima y 6aHkama 9073
1 OCTaNMM (DUHAHCUICKUM MHCTUTYUM]aMa 10899 14634
neo 660, neo 661 aeo 665 v aeo 669 Mpyxoau No ocHOBY AvBMAEHAM U ydelwha y AOBUTKY 9074 0
KoHTtponuu 36up (oa 9067 no 9074) 9075 285227 273595

VIII CTPYKTYPA 3AJINXA

-U3HOCK Y XWbaaMa AnHapa-

F'pyna pavyHa, pauyH NMO3nULUIA Aon Tekyha roguHa MNMpeTxoaHa rogmHa

1 2 3 4 5

10 Matepwujan, pesepBHM AeNoBK U CUTaH MHBEHTap Koju ce oTnucyje 9076
Y MOMEHTY CTaB/batba y ynoTpeby

13 OcTaum ocurypaHux owteheHnx cTBapu 9077

feo 14 CpeacTBa HaMerbeHa NpoAaju, Koja Cy CTevyeHa HamnnaTtom 2078

noTpaxuBatba
KoHTtponHu 36up (oa 9076 no 9078) 9079 0 0



2655
2548
0
7894
4389
95929
85187
515919
515919
21172
21172
58595
58595
494747
494747

IX CEKTOPCKA CTPYKTYPA TNPEMUIA

-U3HOCK Yy XWbafaMa AnHapa-

Fpyna pauyHa,

NMO3ULIUIA Aon Tekyha rogmHa MperxoaHa rogmHa
pauyH
1 2 3 4 5
neo 60, peo 61 Mpuxoau of npemuje ocTBapeHe of AoMahux nNpuBpeaHux apywTasa | 9080 181717 177983
feo 60, peo 61 Mpvxoau oA npemuje octBapeHe oA AoMahnx GU3NYKUX Iuua 9081 48184 40268
neo 60, neo 61 Mpuxoan oa npemuje ocTeapeHe of AoMahnx npeayseTHUKa 9082 12078 11092
neo 60, geo 61 Mpuxoau oa npemuje octBapeHe oA AoMahux ApXXaBHUX MHCTUTYUMja | 9083 2071 5802
Mpuxoau oa npemuje ocTBapeHe of AoMahnx PUHaHCUCKINX
neo 60, peo 61 WHCTHTY UM 9084 21349 18137
Mpuxoav oA npemuje ocTBapeHe of AoMahnx HeNpohUTHUX
A<0 60, Aco 61 opraHusaumja v poHaaumja 9085 2224 2140
feo 60, peo 61 Mpuxoau oA npemumje ocTBapeHe oA CTPaHUX MU3NYKWX Nnua 9086
neo 60, peo 61 Mpvxoau oA npemuje ocTBapeHe oA CTPaHUX NPaBHUX Nvua 9087
£1€0 60, o 61 I'Ipmxop,m OA MpeMuje OCTBApeHe O eBPONCKUX (bUHAHCHICKMX W 9088
pasBOjHUX MHCTUTYLMja
60 €0, 61 €0 I'Ipqunm OA MpeMuje OCTBapeHe oA MehyHapoAHUX (DUHAHCHCKUX 1 9089
pasBOjHUX MHCTUTYLMja
KonTtponum 36up (oa 9080 no 9089) 9090 267623 255422
-U3HOCK Y XWbaaama AnHapa-
Fpyna payyHa,
NMO3ULIUIA Aon Tekyha roanHa MNMperxoaHa rogmHa
pauyH
1 2 3 4 5
Pacxoav no ocHOBY HakHa/je LUTeTa M yroBOPEHWX U3Hoca AoMahnm
51 52 9091
Ao 51, aeo NpUBPEAHUM APYLUTBMMA 114990 111667
Pacxoay no ocHOBY HakHaje LUTETa U YroBOPEHWX W3HOCa AoMahnM
L I 9092 16779 24815
Pacxoav no ocHOBY HakHaje LUTEeTa M YroBOPEHWX W3Hoca AoMahnm
1 2
neo 51, neo 5 npeayzeTHALMMa 9093 5216 5303
£1€0 51, 1€0 52 Pacxoau no ocHosy HakHa/e LITeTa 1 YroBopeRyX usHoca nomahum 0094
APXXaBHUM UHCTUTYLMjaMa 3115 6927
Pacxoay no ocHOBY HakHaze LUTETa U YroBOPEHWX W3HOCa AoMahnM
Aeo 51, Aeo 52 (DUHAHCHICKUM MHCTUTYLMjaMa 9095 464 2408
Pacxoav no ocHOBY HakHaje LUTeTa M yroBOpPeHWX W3Hoca AoMahnm
eo 51, aeo 52
Aeo 51, Aeo 5 HenpodUTHUM opraH13aumMjama u hoHaaurjama 906 697 504
f1€0 51, A€o 52 Pacxoan no 0CHOBY HakHafe LTeTa U YrOBOPEHUX M3HOCa CTPaHUM 9097
(BU3NYKMM NMumMa
£1€0 51, A€o 52 Pacxoav no o0CHOBY HakHaje LUTETa M YroBOPEHWX W3HOCA CTPaHWUM 0098
npaBHUM MLMMa
160 51, 1€0 52 Pacxoan M0 OCHOBY HaKHafie LUTETa 1 YrOBOPEHUX U3HOCA EBPOMCKMM | g0
(DMHAHCWICKUM U Pa3BOjHUM MHCTUTYLIMjaMa
f1€0 51, 1eo 52 Pacxoau no ocHoBy HaKHaZe TeTa 1 YTOBOPEHYIX M3HoCa 9100
MehyHapoAHUM (DMHAHCWICKUM W Pa3BOjHUM UHCTUTYLIMjaMa
KonTtponuu 36up (oa 9091 no 9100) 9101 141261 151624



55689
57090
4146
4287
485730
447969
638
1178
6247
4083
10354
9673
5048
5043
40287
42375
316678
293493

XI CTPYKTYPA ANBUAEHAN

-U3HOCK Yy XWbafaMa AnHapa-

Fpyna pauyHa,
NMO3ULIUIA Aon Tekyha rogmHa MperxoaHa rogmHa
pauyH
1 2 3 4 5
neo 476 [Aveunpenae ncnnaheHe fomahvM NpuBpeaHUM ApyLITBMMA 9102
neo 476 [vBnaenpe ncnnahexe gomahum Gusnykum nuumuma 9103
neo 476 [vBnaenpe ucnnaheHe gomMahum ApXaBHUM MHCTUTYLMjaMa 9104
neo 476 [vBuaenpe ucnnaheHe gomMahuM UHAHCWICKUM MHCTUTYUMjaMa 9105
€0 476 /:lwsm:leH,qe ncnnaheHe foMahnM HenpodUTHUM opraHu3auujama u 9106
doHpaumjama
neo 476 [vBuaeHae ucnnaheHe CTpaHUM GU3NYKUM NMLMMA 9107
neo 476 [vBuaeHae ucnnaheHe CTpaHWM NPaBHUM NMLMMA 9108
€0 476 nwamneH,qg ncnnaheHe eBPONCKUM (UHAHCUJCKUM U Pa3BOjHUM 2109
MHCTUTYUMjaMa
€0 476 ﬂmswqeung ucnnaheHe mefyHapoaHUM UHAHCUICKUM U pa3BOjHUM 9110
MHCTUTYLMjaMa
KonTtponuu 36up (oa 9102 no 9110) 9111 0
y 3aKOHCKM 3aCTyMHUK
faHa

O6paszaL, nponvcad OANYKOM 0 061Ky M Caapxajy CTaTUCTUYKOT U3BELLTaja 3a ApYLITBa 3a ocurypakse (,Cnyx6eHun rnacHuk PC" 6p. 135/2014).


781
616
28275
28498
2843
3553
1424
1424
5536
3400
9313
8701

Ha ocnoBy unana 26. Cras 3. 3akoHa 0 pauyHoBOACTBY (,,Ciayx0enu rinacHuk PC” 6poj 62/2013), unana 138. 3akona o ocurypamy (,,Ciayx0eHu
rnacHuk PC” 6poj 139/14), Omnyke o cagpxkajy u ¢opMu oOpasana (pUHAHCH]CKUX H3BEIITaja 3a JPYIITBA 32 ocHrypame (,,CryKOeHH IIIacCHUK
PC”, 6poj 135/2014, 141/2014 u 102/2015) u unana 60. Craryra ,IJIOBOC OCUI'YPABA” a.n.0. ,I'moboc ocurypame™ a.n.0. beorpan (y
JlajbeM TeKcTy: JpylTBo) nogHocu

HAIMTOMEHE
Y3 ®PUHAHCHUJCKE U3BEHITAJE
3a nepuoj ox 01.01.2018. no 31.12.2018. roaune

1. ONIITE UHO®OPMALIMIJE O APYLITBY

1.1. Ha3uB u ceamuire

»['n06oc ocurypame« a.1.0. ocHoBano je 06.01.1994.ronune peremem Ipuspentor cyna y beorpany 6poj ®u-40344/93 u ynucano y Perucrap
MPUBPEIHUX cy0jekaTa koJ AreHnuje 3a npuspente peructpe Pememem BJ1 10393/2005 ox 04.05.2005.roxuse.

Cenuurre pymea: beorpan, ®panirycka 6p.13.
MB: 06936253
I115B: 100001079
ludpa genatHocTr: 6512 HEKUBOTHO OCUTYpaEHE

Pemewsem Haponne 6anke Cpouje I'. Bp. 4882 on 24.06.2016. roaune, yrepheno je ma je AKIIMOHAPCKO JIPYIITBO 3A OCUT'YPALE
T'JIOBOC OCUT'YPAE A.J1.O. BEOI'PA]I, yckiaaniio CBOje IOCIOBame, NMOBUHY, KallMTall, 00aBe3e, OpraHe, OpraHH3aldjy M aKkTe ca
onpenbama 3aKoHa O OCHIYpamy H HCIYHHIIO YCIOBE HPOMHUCAHE 3a 00aBJ/haibe CBUX BPCTA HEXUBOTHHX OCHIYpama M3 WiaHa 9. TOT 3aKOHA.
Pememem Arennuje 3a npuspenne peructpe B/l 66156/2016 ox 19.08.2016.r. [lpymrBo je perucrposaio wianose Hamzopror m M3BpmHOr
onbopa.

1.2. [IpaBHa ¢popma u ynpasa

JIpyLITBO je CXOAHO KPUTEPHjyMHMa NPELU3UPAaHUM 3aKOHOM O PadyHOBOJACTBY, Kao U IO OCHOBY JEIATHOCTH KOjOj IpHUIaja, Pa3BpCTaHO y
BEJIMKO MPABHO JIMIIE.

Aximjama JlpymtBa ce Tpryje Ha perymucanoM Tpxumrty XOB — Open market, a mpema [lpaBunnuky o muctunry beorpancke bepse a.n.
Beorpan.

Opranu ynpassbama pymrsa cy: Ckymruaa, Haxzopau onoop u W3BpruHu og60p.
OduHaHcHjcke u3BewnTaje yepaja Ckymnmruna JpymTea.

3a MCTMHUTO ¥ TOLITEHO MPUKA3MBake (PMHAHCUjCKOT TOJOXKAja U YCIEUIHOCTH MOCIOBawa JIpyliTBa, OArOBOpaH je 3aKOHCKH 3aCTYIHHK,
W3Bpuiau o160p u J{upekTop cexTopa 3a pUHAHCH]E M Pa4yHOBOJCTBO.

IocnoBu u3 menatHoctu JpymTBa ce 00aBsbajy y opraHuzaunoHuM cekropuma y beorpany m HoBom Cany, KparyjeBuy u Humry u npexo
MIOCPEITHNKA U 3aCTYITHUKA.
1.3. Akuuonapu

CTpyKTypa aKkIIMOHapa BJIaCHHKA 00MYHHUX aKIMja npeMa noaanuma ca cajra LleHTpaanor perucrpa xaptuja oa speanoctu ,, I JIOBOC
OCHUTI'YPAIHA” a.n.0. Beorpaja na 31.12.2018. roaqune

% o1 yKynHe
YKynHa BpeIHOCT Y emucuje Bpoj o6uunux Homunaana
AKIHOHAPH JMH OOMYHHUX aKuuja Bpe}l"‘?ﬂ
akumja aKuuje
IIpaBHa auna
Iomrancka mTeanoHuIa aa beorpan 4.384.016,89 0,88611 12.133 361,33
[penysehe 3a mpomer u ycayre Yau ['moban Hosu 100 98.861.694,65 19,98230 273.605 361,33
I'mobocuHo noo npenysehe 3a mpoMeT | yciyre 86.721.729,31 17,52852 240.007 361,33
ZIBZAR GROUP 6.946.930,58 1,40414 19.226 361,33
MONPHREY LTD 20.916.671,04 4,22776 57.888 361,33
AGROGLOBE DOO ZA TRGOVINU NA VELIKO 2.691.908,50 0,54410 7.450 361,33
IIpaBHa JMua — ocTajia 9.416.259,80 1,90325 26.060 361,33
YKyInHO npaBHa Jua 229.939.210,77 46,47618 636.369 361,33
Du3nyKa Juna

Ocrana 70.421.771,68 14,23391 194.896 361,33
MusioBan Hyposuh 169.589.512,84 34,27807 469.348 361,33
I[BerkoBrh Mareja 9.413.730,49 1,90274 26.053 361,33
Casuh Jbybumia 5.143.532,55 1,03963 14.235 361,33
Kosau Pucro 3.137.428,39 0,63415 8.683 361,33
YKynHo ¢pu3nuKa Juna 257.705.975,95 52,08850 713.215 361,33




30upHu (KacToau) pauyH

36upHH (kacTomm) pauyH 7.101.218,49 1,43532 19.653 361,33

Ykynno Jlpymrtso 494.746.405,21 100 1.369.237 361,33

Ipema nogaumma ca cajta LlenTpamHor perucrtpa (WWW.Crhov.rs) 55 crpannx (¢u3mdka ¥ mpaBHA) JMIa MOCEAyje KanuTaa y APYLITBY 3a
ocurypamwe «['JIOBOC OCUI'YPAE» ano beorpan Ha 31.12.2018. ronuse.

1.4. IlocpeqHUIM U 32CTYNHULU

Capajmy ca IoCpeIHUIMA U 3aCTYITHHAIIMA APYLITBO OCTBAapyje Ha OCHOBY IPETXOIHO 3aKJbYYEHHX yrOBOPa O NMOCPENOBAbY MM 3aCTyIamby.
VYroBopu canpxe oapende Koje cy y ckiany ca 3akOHOM U J0OpPOM HOCIOBHOM IPAaKCOM. YTOBOPH C€ 3aKJbydyjy MCKJBYYMBO Ca JIMLUMA KOja
nmajy ypeany nossorny Haponue Ganke CpOuje 3a ob6aBipame IOCIOBa KOjH Cy IpeaMeT yroBopa. CImcak CBHUX IOCPEIHHKA M 3aCTyHMHHKA
(npymuiTaBa ¥ Ipey3eTHHKA) ca KOjuMa JPYIITBO NMa IIOTIIHCAaH YTOBOP O MOCPEAOBabY MM 3acTyHamy JarT je y ciaeachem nperieny:

CEPTUYC J100, ALIB JIPYIITBO 3A IIOCPEJIOBAIE, ATJI-ATEHLIMJA 3A IOCPEJIOBAILE U 3ACTVYIIAILE V OCUTYPARY,
AKOP/]I TUTYC 100 IIOCPEJIOBAILE V OCUT'YPAILY, EL-COM JIOO 3A IIOCPEIOBAILE Y OCUT'YPAILY, ®OPTYHA- 3AII JIOO
3A TIOCPEJIOBAILE Y OCUT'YPARLY, GSI MASTER DOO, MARSH JI00, IUCTPUPUCK JIOO 3A IIOCPEJIOBALE Y OCUT'YPARLY,
GRECO JLT 3A IIOCPEJIOBAILE V OCUT'YPABY, PP IUB JI0O, WILL TOWERS WATSON 100 JIPYLITBO 3A [IOCPEJIOBAILE ¥V
OCUTYPABY, T - TPYIIA JIOO JPYIITBO 3A IIOCPEJOBAILE Y OCUT'YPAILY, HE MHBECT JIOO IIOCPEJIOBAIE VY
OCUT'YPABY, TEA IIPO JIOO IIOCPEJIOBAILE V OCHUI'YPAILY, APB IIAPTHEP JIOO JIPVIITBO 3A IIOCPEJIOBABE VY
OCUT'YPABY, SOGELEASE DOO, INTESA LEASING JI0O, CTEBAHOBUR JIOO JIPYIITO 3A IIOCPEJOBAILE Y OCUI'YPAILY
BEOTPAJI, MOTUB JIOO 3A IOCPEJIOBAILE V OCUI'YPAIGY BEOTPAJI, THJ MHC J0O APYIITBO 3A IIOCPEJOBAIGE V
OCUT'YPAIY HOBU CAJI, BPOKOC JJOO BEOI'PAJ JIPYIITBO 3A IIOCPEJIOBAIGE YV OCUT'YPAILY, JIETPA JIOO BEOTPAJL
JIPVILITBO 3A IOCPEAOBAILE Y OCUT'YPAIY, IIPEMUYM IIOJIMCA JIOO APYIITBO 3A IOCPEJOBAILE Y OCUT'YPAILY,
PAITVO IUIYC-IIOCPEIOBAILE V OCUTYPAILY JI0O, ®OPTHUC TTAPTHEP 100 JIPYIITBO 3A IIOCPEJOBAIGE Y OCUTYPAILY,
MAPT'O JIOO, MAPIIOJIU-MHC, TIPOCKAJIEHIIA JIOO, UHTEPA JIOO, ALMOND GROUP 100, RAIFFEISEN ASSISTANCE DOO,
ABAKYM UHBECT JI00, JIMAEP ITHM JI00, ACUTECT JI0O, ®UAEJIUTHU ITYC OO, ACIHEH, INECO 0O, EUROSOLUTIONS
JIOO JIPYIITBO 3A IIOCPEJIOBALE V OCUT'YPARY, ACIIEKT U®A JI0O, "TAHJEM IIPEMUYM" JIOO, 3]l MEJUATOP J[0O0,
[IOJIMITMHC CYBOTHIIA, PU3UKO J0O BEOTPAJ], HOPIAJI AUB JIOO 3EMVH, OTII JIM3UHT JIOO, CA LEASING DOO
BEOGRAD, MHEKO JI0O, PARTNERS TIME DOO 3A IIOCPEJIOBAKE Y OCUT'YPAIY MAHUEBO, AUT JJOO APYIITBO 3A
[IOCPEJIOBAIGE Y OCUTYPAIBY.

Chb M & U ATEHIIJA 3A 3ACTYIIALE V OCUT'YPABY - 30PAH BOJOBUN IIP, "JAPCA" ATEHIIMJA 3A 3ACTVYIIABE Y
OCUTI'YPABY, HEMABA BYJAHOBUR ITIPEJY3ETHUK ATEHLIMJA 3A BACTVYIIABGE V OCUT'YPABY HEBO-UHC, 30PAH PAJIMHR
ITP ATEHLIMJA 3A 3ACTYIIABLE YV OCUT'YPABY, OH/-TOII N -JAJAHA TIETUH IIOBOT IIP ATEHIIUJA 3A 3ACTVYIIAGE,
OIITUMA IUIYC BEOI'PAJI MUPOJbYE BAYAHUH IIPEJY3ETHUK, I'OPULIA JPATUREBUR IIPEAV3ETHHK AT'EHIIUJA 3A
3ACTVIIABE YV OCUT'YPABY VOX&DG, ATEHIIUJA 3A 3ACTYITIAE V OCUT'YPABY CUT'YPHA TITOJIMCA BEOI'PAJL, ITPOOUT
BEJIEPE OO 3A 3ACTYIIABE V OCUT'YPABY, TOJOPOBUHK MHC-ATEHIIMJA 3A 3ACTYIIABE V OCUT'YPABY, AIIMUPAIJL
ATEHIIMJA 3A 3ACTYITABE ¥V OCUT'YPABY -30PAH HOBAKOBHWH I1P, BYK HC-TOPJAHA HOBAKOBUH, YHNOC-MJIAJIEH
PAUJINR, JBJUJBAHA BYJUHOBUWR IMPEAY3ETHUK ATEHIIUIJA 3A 3ACTYIIALE V OCUT'YPABY IFC HOBU CAJZl, W V P Al 3A
SACTYIIABLE Y OCUT'YPABY HOBU CAJl, MH3YOC 3ACTVYIIABE ¥V OCUT'YPARY JJOO CYBOTULIA, AUT" JOO JIPYIITBO 3A
ITOCPEJOBAKE YV OCUT'YPABY, ITIPOMETEJ ATEHLIMJA 3A BACTYITABLE V OCUT'YPABY ITP 30PAH IIOITIOBHh BEOI'PAJ], Ab
3ACTYIIHUK BEOI'PAJl AHUIIA BOI'’JAHOBUH I1P, C JIEACHUHI.

1.5. 3anocaenun

Bpoj 3arnociennx 1 BbHUX0Ba KBAIM(HUKAIMOHA CTPYKTYpa Cy cieaehn:

31.12.2018. 31.12.2017.
bpoj CTpyuHa cnpema Bpoj n3ppmmiana CtpyyHa cnpema
M3BPUIMJIALA
24 Bucoka cTpydHa cripema 25 Bucoka ctpydna cripema
4 Buma ctpydna cripema 5 Buma ctpydna cripema
11 Cpenma cTpydHa cupema 11 Cpenma cTpydHa cpema
39 Ykynno 41 Ykynno

IIpoceuan Opoj 3amoCICHUX Ha OCHOBY CTamba KpajeM cBakor Mecena y 2017. roxunu 40.
IIpocedan Opoj 3amoCcIeHUX Ha OCHOBY CTamba KpajeM cBakor Mecena y 2018. roxunu 40.


http://www.crhov.rs/
http://www.crhov.rs/

2. OCHOB 3A CACTAB/bABE-YCKIIABEHOCT ®PUHAHCHJCKHUX U3BELITAJA CA JOMARUM ITIPOIITMCUMA U
MPC/MCo®U

OcHoOBe 3a cacTaB/babe M Npe3eHTalHjy PUHAHCHjCKUX M3BelITaja

IpaBua juia u npexyserauny y Peny6mnun Cpbuju cy y o6aBe3n 1a BOlerme IOCIOBHHX KEbUTra, NPU3HABAGC M MPOLCHHBAKE HMOBHHE H
obaBe3a, IPUXO0JIa M PaCX0/ia, CACTaBIbambe, IPHKA3UBAE, J0CTaBIbabE 1 00eI01ambHBabe (PMHAHCH]CKUX M3BEIITAja BPIIE y CKIALy ca 3aKOHOM
0 pauyHOBOACTBY (y nmajbeM TekcTy "3akoH", o0jaBiben y "Ci. rmacuuk PC", 6p. 62/2013), ka0 u y CcKkiagy ca OCTaIOM HPHMEHJbUBOM
[IO/[3aKOHCKOM PEryJIaTHBOM. J[pyIITBO, Kao BEIMKO IpPaBHO Jjuue, y obaBe3n je na mpuMmemyje MeljyHaponue craHmapae (HHAHCHjCKOT
u3BemraBama (“MCOU), koju y cMHCIIy HaBeIeHOT 3aKkoHa, 00yxBaTajy: OKBHp 3a MpUIIpEeMare U MPe3eHTAlr]jy (HHHAHCHjCKUX H3BEILITaja
(“OxBup®), Mehynaponue pauynoBozacteete cranaapae (“MPC*), Mehynapoaue crannapae ¢punancujckor ussemtaama (“MCDOU“) u ca mwima
IoBe3aHa TyMauema, m3faTa of Kommrera 3a Tymaueme MehyHapomHHMX padyHOBOACTBeHHX craHmapaa (“IFRIC), HaxmamHe m3MeHe THX
CTaHIapJa U ca BHMa MOoBe3aHa TyMauewa, ogoopenu on Onbopa 3a MelhyHapoaHe padyHOBOACTBeHe cranaapze (“Ombop®), 4uju je mpeBox
YIBpAWIO B 00jaBHI0 MUHUCTapCTBO HA/UISKHO 3a MOcIoBe (UHAHCH]A.

Pememem MunucrapctBa of 13. mapra 2014. roxune, koje je o6jaBibeno y CiyxOenoM riacuuxy PC 6p. 35 ox 27. mapra 2014. roxune (y
nasbeM Tekcty “Pememe o yrBphuBamy mpeBona”) yrBpheHu cy u o0jaBibeHH mpeBoad ocHoBHUX TekctoBa MPC u MCOU, KonuenryaaHor
OKBHpa 3a (puHaHCHjCKO u3BelTaBame (“KoHuenryannu okBup®), ycBojeHux ox crpane Oundopa, kao u nmosesanux IFRIC tymauewa. HaBenenu
npeBozu 00jaBbeHH y Pelery 0 yIBphHBamy IpeBoga HE YKJbYdyjy OCHOBE 3a 3aKJbY4UHBame, HIIyCTpyjyhe mpuMepe, CMEpHHULE, KOMEHTApE,
CYNpOTHAa MULIUBEHA, paspaljeHe mpuMepe, Kao U IpYyrd AOMYHCKH oOjanimaBajyhu MaTepHjal KOjU MOXKe [a Ce YCBOjU Y BE3H ca CTaHAApANMA,
OJIHOCHO TyMa4€rHMa, OCUM aKO e M3PUYMTO HE HABOJM JIa je Taj MaTepujajl CaCTaBHU 1€0 CTaHAap/a, ONHOCHO Tymaderwa. Ha ocHoBY Pelnema
o yrBphuBamy npesoga Konuenryanuau oxsup, MPC, MCOH, IFRIC u ca muMma moBe3aHa TyMayewa Koja Cy IpeBEICHa, Y MPUMEHH Cy Ol
(hrHAHCHjCKHUX M3BEIITaja KOjH ce cacTaBbajy Ha aaH 31. neuem6pa 2014. roqune.

Usmemwenn win m3aatu MPC/MC®OU u IFRIC tymadema koja cy Ouna Ha CHa3u 3a (MHAHCH]CKEe M3BELITaje KOju Cy mounmani 1. jarnyapa 2014.
roauHe (M KacHHje), Kao M HakHaaHe n3MeHe mwin u3natui MPC/MCOU u Tymadema cTaHaapaa, HUCY MPEBEICHU U 00jaBJbEHU OTHOCHO YCBOjEHHU
y Peny6umuiin Cp6uju, ma ctora HUCY HU NPUMEEEHU NPHIMKOM CaCcTaB/baiba MPUIOKEHHX (pUHAHCH]CKUX H3BelITaja (HWIK: aji Cy P UMEHEHU
MPUIMKOM CacTaBJbaiba NPHIOKEHUX (UHAHCH]CKHX M3BelTaja). [lopen HaBemeHOr, MojeJHHa 3aKOHCKA U MOA3AKOHCKA PEeryiaTHBa MPOIHCY]je
pPaYyHOBOJCTBEHE IOCTYIIKE, BpEIHOBama M 00CJI0/ambuBamba Koja y MOjeIMHUM CliydajeBUMa onctymnajy on 3axteBa MPC/MCOU u IFRIC
TyMaueHa.

CxonHO HaBefeHOM, a UMajyhu y BUIy NOTEHIMjATHO MaTepHjaliHe edeKkTe Koje OnCTymama pauyHOBOACTBeHHX mporrca Pemyoiuke Cpouje ox
MC®U 1 MPC Mory uMaTtH Ha peaHOCT U 00jeKTUBHOCT ()MHAHCHjCKUX H3BemITaja JpymTBa, NpuioskeHH (GUHAHCH]CKH M3BEIITAjH Ce HE MOTY
y HOTILYHOCTH CMaTpaTH (UHAHCH]CKHM HM3BELITAjUMA CacTaB/beHUM y carnacHoct ca MCOU u MPC.

O0jaBpeHH CTaHAAPAN U TyMauera KOjU Cy CTYIIWIIH Ha CHAry y IPETXOAHHM MepHoauMa i TeKyheM meprony Ha ocHoBY Pemremba o yTBphuBamy
npeBoja, obenogameHn cy y HartoMeHu 2.2. O6jaB/beHH CTaHAapIy ¥ TyMademha Ha CHa3H y IPETXOJHOM M TeKyheM Ieproay KojH joIl yBeK HUCY
3BaHHYHO MPEBENCHH M YCBOjeHH obenomameHu cy y Hamomenu 2.3. OGjaB/beHH CTaHAApAM U TyMadema KOjH jOII YBEK HHCY Y HNPHMEHH,
00€eI0alkbeHH Cy Y HAIIOMEHH 2.4.

DuHAHCH]CKH M3BEIITAjH Cy CAaCTAaBJbEHM Y CKJIaJy ca HadelOM MCTOPHjCKOT TPOIIKA, OCHM aKo je Apyraddje HaBEIEHO Y PauyHOBOJICTBEHUM
MOJIMTHKAMa KOje Cy JIaTe Y AaJbeM TEKCTY.

Y ckaany ca 3akoHom, duHaHcujcku u3BemTaju JIpymiTea ¢y ucka3aHu y XuJbajgaMa aunapa. /luHap npeacraB/ba 3BaHHYHY U3BELITAjHY
Bauayty vy Peny6aunu Cpouju.

OGjaB/benn cTaHIapAM M TyMadema KOjH Cy CTYNHJIM HAa CHAry y NPeTXOJHHM NepuoauMa u Tekyhem mepuoay Ha ocHoBy Pemema o
yrBphuBamy npesoaa

. Usmene MCOU 7 ,Dunancujckn nHCTpyMeHTH: ObenomamuBama™ — M3MeHe kojuma ce moOoJbllaBajy oOenomamuBama (ep
BPEIHOCT M PHU3HKA JMKBUIHOCTH (peBuanpan Mapra 2009. rojuHe, Ha CHa3M 3a TOAMINIELE IEPHOJIE KOjU ITOYHIbY Ha JIaH WM HaKOH 1. jaHyapa
2009. rogune);

. Usmene MCOU 1 ,IIpea npumena MeljyHaponuux cranmapaa GHHAHCHjCKOT M3BelITaBama’ — JlomaTH U3y3elu 3a JHia Koja mpBu
nyT npuMeyjy MCOU. M3MeHe ce ofHOCe Ha CPEACTBA Yy MHAYCTpUju HadTe U raca U yTBphHUBarbe /ia I1 YTOBOPHU CaJpiKe JIM3UHT (PEeBUIUPAH
jyna 2009. roquHe, Ha CHa3W 3a TOAUIILE NEPHOE KOjH TOYMIbY Ha JIaH WM HaKkoH 1. janyapa 2010. rogune);

. W3MeHe pasnuuuTHX CTaHAapAa M Tymadema pe3ynTaT cy IIpojexra roaummer KBamuTaTHBHOT mobossmrarsa MCDU objaBiseHor 16.
anpuna 2009. rogure (MCOU 5, MCOU §, MPC 1, MPC 7, MPC 17, MPC 36, MPC 39, U®PHI] 16) npBeHCTBEHO ca HaMEpOM OTKIambarba
HeycarjaleHOCTH M Nojallbetba GopMyanuja y TeKcTy (M3MeHe CTaHAap/a CTyIajy Ha CHAry 3a TFOJMIIIbE NePHOJe KOjH MOUMIbY Ha JaH WM
HakoH 1. janyapa 2010. ronune, a u3mena MOPULI va nan mm Hako 1. jyma 2009. roaune);

. W3mene MPC 38 ,Hemartepujanna nMoBHHA (Ha CHa3M 3a TOAMIIELE TIEPHO/IE KOjH MOYHbY Ha aH Wik HakoH 1. jyma 2009. roxune);

. Wzmene MCOU 2 llnahama akumjama“: M3mene kao pesynrar IIpojekTa TroAuIImer KBaJUTaTUBHOT moOoJbiiama MCOU
(peBuaupan y anprny 2009. roguHe, Ha CHa3H 3a TOAWIIELE MEPUOAE KOjU MOYHMIY Ha JaH WX HakoH 1. jyma 2009. romuHe) U U3MeHe Koje ce
OJIHOCE Ha TpaHcaknuje riahama akijaMa rpyrne 3aCHOBaHe Ha TOTOBHHM (peBuaupaH jyHa 2009. roguee, Ha CHa3H 3a TOAMIIE TIEPHOAE KOjH
MMOYMIbY Ha JIaH WM HakoH 1. janyapa 2010. rogune);

. Usmene IFRIC 9 , IlonoBHa mporieHa yrpal)eHux gepuBara‘ CTymajy Ha CHATY 3a TOAHIILE IEPUOJIE KOjU MOYHEbY Ha AH WITH HAKOH 1.

jyna 2009. roquue u MPC 39 “®unancujcku nHCTpyMeHTH: [Ipr3HaBame u Meperme” — Yrpal)eHu qepuBaTi (Ha CHa3HW 3a FOAUIIELE TIEPUOJE KOjU
MOYMIbY Ha JaH wi HakoH 30. jyna 2009. roauue);

. IFRIC 18 ,IIpenocu cpencraBa ox Kymama“™ (Ha CHa3 3a TOJHINILE HMEPUOJE KOjH MOYMIbY Ha JaH WU HakoH 1. jyma 2009.
TOJIMHE);
. ,,CBeoOyxXBaTHM OKBHp 3a (puHaHCHjcko m3BemTaBame 2010. roamne mTO mpeiacTaBba M3MeHy ,,OKBHpa 3a TNPUIPEMAmE H

MpUKa3uBamke (PUHAHCHCKHUX U3BEIITaja™ (BaXKU 3a PEHOC CPEJCTaBa ca Kyrala MpUMIJbEHHX Ha JaH wim nocie centemopa 2010. roaune);



. Jlonyne MC®U 1 ,Ilpa npumena Mehynaponnux crannapaa $uHaHCHjCKOT u3BelnTaBama™ — OrpannyeHo usysehe o ymopemaHux
obenogamyBama nponucanux y oksupy MC®U 7 xox nuna xoja npsu myT npuMeryjy MCOU (Ha cHa3M 3a TOAHINLE IePUO/e KOjU TOYNEbY Ha
naH Wik HakoH 1. jyna 2010. roxune);

. Jonyne MPC 24 , O6enonamuBama mope3aHux crpana‘ — [ojeqHOCTaBIbEHH 3aXTEBH 32 00€I0JalbUBABEM KO JIMLA MO (3HAYajHOM)
KOHTPOJIOM WITH YTHLA]€M B U MOjalllberbe e(UHHIM]je TOBE3aHOT JIMLa (Ha CHAa3U 3a TOJMILELE IEPHO/IC KOjU MOYUIbY Ha JaH WIH HaKOH 1.
jamyapa 2011. rogumne);

. Jonyne MPC 32 , ®unancujcku uHcTpyMenTH: [Ipe3eHTanunja“ — PauyHoBoncTBeHO oOyxBatame Ipeder npasa Ha HOBE akuuje (Ha
CHa3H 3a FOJIMIILE TIEPUOJIE KOjU MTOYHbY Ha JIaH WM HaKkoH 1. ¢pebpyapa 2010. roaune);

. JlonyHe pasnuYMTHX CTaHIapaa M Tymauema ,Jllobossmama MCOU (2010)“ pesynrtar cy Ilpojekta roauiimer KBaIUTATHBHOT
nobospmaa MCOU o6jasibenor 6. maja 2010. roquae (MCOU 1, MCOU 3, MCOU 7, MPC 1, MPC 27, MPC 34, IFRIC 13) npBeHCcTBeHO ca
HaMepoOM OTKJIaharba Hecllaramka | Mojalmbena GopMynannja y Tekcty (BehuHa monyHa Ouhe Ha CHa3u 3a TOAMIIEGE MEPUOIE KOjH TTOYHEbY Ha
JlaH WM HaKoH 1. janyapa 2011. rogune);

. Jonyne IFRIC 14 ,MPC 19 — Orpanunueme cpeacraBa qehHHUCAHUX MPUMamba, 3aXTEBH 32 MHHUMAJIHUM (GHHAHCUPAHEM U HUXOBA
HHTepaKIuja“ ABaHCHA yIIaTa MHHHMAJIHUX CPEACTaBa NOTPeOHHX 3a (MHAHCHpame (Ha CHa3W 32 TOAUIIE IIEPHOJe KOjU IOYHIbY Ha JIaH WIH
HakoH 1. janyapa 201 1. roxune);

. IFRIC 19 ,IlonnmraBame GUHAHCHjCKHX 00aBe3a ca HHCTPYMCHTHMa KamWTana“ (Ha CHAa3W 3a TOAUIIELE INEepUOAe KOjU IOYHIbY Ha
naH Wik HakoH 1. jyna 2010. roxune);

. Jomyne MCOU 1 ,,IIpsa npumena MehyHapoauux crannapia GHHAHCHjCKOT U3BeIITaBama™ — Bennka xunepuaalija 1 yKIamame
(huKCcHEX JaTyma 3a JHia Koja npBH myT npumerbyjy MCOU (Ha cHa3u 3a TOAMILEGE EPHOIEe KOJU MOYNIbY Ha JaH wid HakoH 1. jyma 2011.
TO/IMHE);

. Jomyne MCOU 7 ,,Ounancujcku uacTpymentn: ObenopamuBama — IIpeHoc (HUHAHCHjCKHX CpeacTaBa (Ha CHA3H 32 TOAHUIIEE
MepUO/Ie KOjU MOYHIbY Ha JIaH WK HakoH 1. janyapa 2011. rogune);

. Jomnyne MPC 12 ,ITope3u Ha nobutak® — OmioxkeHu nopes: nopahaj cpeicraBa Koja Cy CIIyKuia 3a o0padyH mopesa (Ha CHasM 3a
TOIHIIHE TIEPHO/Ie KOjU MOYHIbY HA JaH MM HaKkoH 1. janyapa 2012. roaune);

. MC®U 10 ,,KoHconunoBanu GpUHAHCHjCKH M3BeLITaju" (Ha CHA3M 3a TOIUIIEE MEPHOJIE KOjHU MOYMbY Ha JJaH WM HAKoH 1. jaHyapa
2013. rogune);

. MCO®U 11 ,,3ajennnuku apamkMaHn (Ha CHa3H 3a TOUIIELE IEPHOIE KOjH MMOYHEbY Ha JTaH WK HakoH 1. jaryapa 2013. roauue);

. MCOU 12 ,,O6enonamuBame 0 ydemhnMa y JpyruM NIpaBHAM JIMIEMa™ (Ha CHA3M 3a TOAMIIEGE MEPHOAE KOjU MOYUIbY Ha JaH HIN

HakoH 1. janyapa 2013. roxune);

. Jomyre MCOU 10, MCOH 11 1 MCOU 12 , KorconunoBaHn (UHAHCH]CKU U3BEIITAjH, 3ajeAHIYKN apamkMany 1 O0enonamuBama
ydemha y APyruM MpaBHUAM JUIMMA: YIIYTCTBO O Mpeja3Hoj mpuMeHn” (Ha CHA3W 3a TOAMIIE MEPHOIC KOjH MOYHibY HAa JaH WM HaKOH 1.
janyapa 2013. rogune);

. MPC 27 (peBumupan 2011. rogune) ,,IlojequHaduny (pUHAHCH]CKH M3BEMITaju  (HA CHA3U 3a TOJMILELE EPUOAE KOjU MOYHIbY Ha JaH
i HakoH 1. janyapa 2013. ronune);

. MPC 28 (pesuaupan 2011. ronune) ,,Ynarama y npuapykeHa IpaBHA JHIA U 3ajeHHYKEe HHBECTULHjE Y NPUIPYKEHE EHTHTEeTe U
3ajeIHMUKe MoAyxBaTe (Ha CHa3M 3a FOJIUILLE TIEPUOJIE KOjU MOYHMIbY Ha IaH WM HakoH 1. janyapa 2013. rogune);

. MCOU 13 ,Mepeme dep BpeaHOCTH (Ha CHAa3U 3a TOAUIIE IIEPHO/Ie KOjI OUMbY Ha IaH WX HaKkoH 1. janyapa 2013. roxune);

. Jomyre MC®U 1 ,ITpea npumena Mehyrapomaux crannap/a pUHAHCH]CKOT U3BemTaBama” — J{pkaBHN KPEITUTH 110 KAMAaTHO] CTOITH

HIDKO] OJI TPJKHIIHE (Ha CHA3! 3a TOAMIIHE TIEPUO/Ie KOjU MOYHIbY Ha JaH MK HaKkoH 1. janyapa 2013. rogume);

. Jomyre MCOU 7 ,, dunancujckn nHCTpyMeHTH: ObenonamuBama’ — Hernpame QpuHAHCHjCKNX cpe/icTaBa M (PMHAHCH]CKHX 0OaBe3a
(Ha CHa3M 3a FOMUIILE TIEPUO/Ie KOjH MOYHIbY Ha JaH MK HakoH 1. janyapa 2013. roxune);

. Jomyre MPC 1 ,llpesenranuja ¢uHaHCHjcKNX n3BemTaja” — IIpeseHTamuja CTaBKH OCTAjoOr YKYIHOT pe3yiTaTa (Ha CHa3H 3a
TO/IMIIHE TIEPHOJIE KOjU TMOUUIbY Ha JaH WK HakoH 1. jyna 2012. roqune).

. Jomyne MPC 19 ,,Haknaze 3anociernma’” — [To6ospIrama paqyHOBOACTBEHOT 00yXBaTamka HaKHa/A 10 IPECTaHKY paJHOT OJHOCA (Ha
CHa3M 32 TOIUIIE TIEPHO/Ie KOjH TIOYHEbY Ha IaH WK HaKoH 1. janyapa 2013. roaume);

. Toguisa mobospiama 3a mepuon ox 2009. mo 2011. rogune uzmata y Majy 2012. roguHe Koja ce OJHOCE Ha PasIHIHUTE MPOjEKTE
mo6ossmama MCOU (MCOU 1, MPC 1, MPC 16, MPC 32, MPC 34) yriaBHOM Ha OTKJIamamky HEKOH3UCTCHTHOCTH U MOjalliibeha (popMyanuja
(Ha cHa3M 3a FOJVIILE TIEpHOJie KOjH IIOYHIbY Ha JaH WX HakoH 1. janyapa 2013. roqune);

. IFRIC 20 ,,TpomkoBH yKiamama OTKPUBKE Y TIPOU3BOJIHO] (ha3y MOBPIIMHCKOT Koma“ (Ha CHA3W 3a TOJIHIIEE MEpUoJie KOjH MOUHEbY
Ha JIaH WK HakoH 1. janyapa 2013. roxune).

O0jaB/beHH CTAHAAPIU H TYMaYyela HAa CHA3U Y NPEeTX0/IHOM U TekyheM nepuoay Koju joum yBek HUCY 3BAaHMYHO NPeBeIeHH U YCBOjeH!

Ha nan oGjaBspuBama OBUX (PMHAHCH]CKHMX M3BEINTAja, J0JE HABEICHW CTaHIApAM M M3MEHe CTaHaapia cy Owim u3naté ox ctpane Onbopa 3a
MelyHaposHe padyHOBOJCTBEHE cTaHmapze, a ciencha Tymadema Omna cy objaBibeHa on crtpaHe Kommrera 3a Tymaueme MelhyHapomHor
(uHaHCHjCKOT U3BELITaBaba, AT HUCY 3BaHMYHO ycBojeHa y PenyOmui Cpouju:

. Jomyne MPC 32 ,,®unancujckn uacTpymenTn: Ilpesentanmja“ — [pedujame prHAHCHjCKUX cpecTaBa M (MHAHCHjCKHX obaBe3a (Ha
CHa3M 3a FO/IUILELE TIEPHOJIE KOjU MMOYHIbY Ha JIaH WM HakoH 1. janyapa 2014. roaune);

. Jomyre MC®U 10 ,,Konconmunosann ¢punancujcku m3semraju, MCOU 12 ,,06enonamnBame 0 yuemhnMa y IpyruM eHTHTETHMA" 1
MPC 27 ,Ilojenunaunu ¢uHaHcHjcku u3BemTaju” — M3ysehe 3aBucHuX nuua u3 xkoHcomunpanuje npema MCOU 10 (Ha cHa3u 3a roAuIImbe
TIeproJie KOju MOYNIbY Ha JIaH WM HakoH 1. jaHyapa 2014. roxune).

. Jonyne MPC 36 — ,,YMmameme BpeiHOCTH UMOBHHE O0enonamuBame HaIOKHAUBOT H3HOCA 32 HEDMHAHCH]CKY MIMOBUHY (Ha CHa3u
3a TOJIMIITELE TIEPUOJIE KOjU MOYHEbY Ha JIaH WM HakoH 1. jaHyapa 2014. roxuHe).



. Jlonyne MPC 39 , ®unancujcku uHcTpyMeHTH: [Ipu3HaBame U onmepaBame™ — OOHaBbame AepUBaTa M HACTABAK PauyHOBOJCTBA
Xe[IMHTa (Ha CHa3W 3a TOAUIIE Iepro/ie KOji MOUNbY Ha JaH WM HaKoH 1. janyapa 2014. roxune).

. IFRIC 21 ,,J]axxOuHe™ (Ha CHa3M 3a TOQUIIEbE IEPUOJIE KOjH NOYMIbY Ha JaH WK HaKoH 1. janyapa 2014. ronuxe).

. Jonyne MPC 19 ,Ilpumama 3amocnenux” — Jlepunucanu miaHoBd HakHane: JlompuHocu 3a 3amociieHe (Ha CHa3d 3a TOAMIIEE
Neprozie KOjU IOYNIbY Ha JJaH WM HakoH 1. jyma 2014. roquse).

. Toguiima nobosbiiama 3a nepuox ox 2010. no 2012. roause, koja cy pesyntat IlpojekTa roAUIIbEr KBAIUTATUBHOL MOOOJbIIAA
MCoOU (MCOU 2, MCOH 3, MCOH 8§, MCOU 13, MPC 16, MPC 24 u MPC 38) pagu oTkiIamama HEycarjJalleHOCTH U IOjallbemha
thopmynanuja (Ha CHa3u 3a FOAUIIHE IIEPUO/IE KOJU MOUHMIbY Ha JIaH MM HakoH 1. jyma 2014. roguue).

. TlNogumma nobospmama 3a nepuox ox 2011. no 2013. roxune, koja cy pesyntar IIpojexta romumimer KBaJIUTAaTHBHOT IOOOJBIIAHA
MCOU (MCPU 1, MCPU 3, MCDPU 13 u MPC 40) paau oTkIamama HeycarjiauleHOCTH | Mojalikbeha GpopMyanyja (Ha CHa3u 3a TOJUIIBE
NeproJie KOjU IOYNIbY Ha JJaH WM HakoH 1. jyna 2014. roqune).

. Jonyne MCOU 11 ,3ajennnuxu apamxmanu” — PadyHoBOACTBO crHiama ydvemha y 3ajefHHYKHM HOCTOBambHUMa (Ha CHa3u 3a
TOJIMIILE TIePHO/Ie KOj! IOUHIbY Ha JaH WM HaKoH 1. janyapa 2016. roquse.

. MC®U 14 ,,PauyHu perynaTopHUX aKTHBHHUX BPEMEHCKHX pa3rpaHHuerha’” - Ha CHA3H 3a TOAMIILE IEPUOJIE KOjH TOYUbY Ha JaH I
HakoH 1. janyapa 2016. roxune.

. Jomyne MPC 16 ,,Hexpernune, nocrpojema u onpema” u MPC 38 ,Hemarepujanna umoBuna” - Tymademe npuxBaheHHX MeTozma
amopTu3alje (Ha CHa3M 3a TOMILELE IEPHO/IC KOjH MOYHIbY Ha JIaH WM HakoH . janyapa 2016. roauHe).

. Jonyne MPC 16 ,,Hekpernune, noctpojema u onpema” u MPC 41 , IlossonpuBpena” - IlosbornpuBpena — UHIYCTpHjcKe OMIbKE (Ha
CHa3M 32 TOIULIKE IIEPHO/IEe KOjH MOYHIbY Ha IaH WK HaKoH 1. janyapa 2016. roaume).

. Jomyne MPC 27 ,Ilojenunaunn uHAHCHjCKU U3BeIITaju” — MeToa yaena y mojefMHayHuM (UHAHCHJCKUM H3BelITajuMa (Ha CHa3H
3a TOJMIIIELE TIEPUOIC KOjHU MOYHEbY Ha JIaH WM HAaKoH 1. janyapa 2016. ronune).

. Jonmyne MC®U 10 ,,KonconunoBanu ¢unancujcku m3Bemraju” 1 MPC 28 , MHBecTHiMje y NPUAPYKEHE SHTUTETE H 3ajeTHUYKE
noxyxsate” - [Ipozaja Wim IpeHoc cpeacTaBa M3Mel)y HHBECTHTOPA M HErOBHX HNPHAPYKCHHX SHTUTETa WM 3aj¢[HUYKHX HOAyXBara (Ha CHa3H
3a FOMIMIIIHE TIEPUO/IE KOJU MOUHIbY HA JAaH MK HaKkoH 1. janyapa 2016. roaume).

. Jomyne MCOU 10 ,,Koncomunosaru ¢punancHjcku n3Bemraju’, MCOU 12 ,,06enonamuBame 0 yuemhiuMa y ApyruM eHTHTeTHMA” U
MPC 28 ,MuBecTuumje y NIpUAPYKEHEe CHTUTETE U 3ajeanudke mogyxsate” - MuBectuimona npymrsa: [IpuMena u3yseraka O KOHCOMHIALH]E
(Ha CHa3M 3a TOJMIIE MIEPUO/IC KOjH TIOUHEbY Ha JJaH WM HaKoH 1. janyapa 2016. ronune).

. Jomyne MPC 1 ,IIpesenTanuja ¢puHancujckux u3semraja” — MHunujatiBa 3a obeonamiBambe (Ha CHa3H 33 TOJUIIBHE IEPUOAE KOjH
MMOYMIbY Ha JIaH WM HaKkoH 1. janyapa 2016. roguue).

. JlomyHe 1 M3MEHe Pa3IHYUTHX CTaHapaa ,,[lobospuara MCDOU” (3a mepron ox 2012. mo 2014. roauue), koja cy pesyarar [Ipojexra
TOJIMIIBEr KBAIUTATHBHOT NI000JbIIatha MCOU (MCOU 5, MCOU 7, MPC 19 u MPC 34) panu oTkiIambama HEyCarjialieHOCTH U T0jallberba
hopmynanuja (Ha CHa3M 3a FOAULIHE TIEPHO/IE KOjU MOYHIbY HA JaH MM HaKkoH 1. janyapa 2016. rogume).

. Wsmene u ponmyne MPC 7 ,J3Bemitaj 0 HOBYaHMM TOKOBHMAa™ — 3aXTeB 3a OOENOJamUBamUMa KOja KOPHCHOIMMA H3BeEllaja
omoryhaBajy npoieHy npomena obaBesa Koje Ipon3uiase U3 akTHBHOCTH (pUHAHCHpParba (Ha cHasu of 1. janyapa 2017. roaumue).

. Iojammsera Besana 32 MPC 12, Ilope3 Ha 700HT KOja HMajy 3a LIUJb CMAIbEhe PA3HOIUKOCTH Y TIPAKCH Kaja Cy Y MUTamby OI0KEHa
TIOpecKa CpeJICTBa Koja MPOM3UIIa3e U3 Hepealn30BaHNX TyonTaka (Ha cHasu of 1. jaryapa 2017. roguse).

. Nzmene UDPC 12 — ObenogamuBama y yuemhuma y ApyruM eHTuTeTuma (Ha cHasu o 1. janyapa 2017. rogune).

. Usmene u nonyne pasnuuutux cranaapaa (MPC 28, MPC 40 u UDPC 2) na cHasu cy ox 1. janyapa 2018. roaute.

. MC®OU 9 ,DuHAaHCHjCKM WHCTPYMEHTH W KacHHje JOMyHe, Koju 3amemyje 3axteBe MPC 39 , OuHAHCHjCKM HHCTPYMEHTH:

MpU3HABAbE U OMEpaBaibe”, y Be3H ca KIacH(HKAINjOM U OfMepaBameM (puHaHcHjcke nmoBuie. Ctanaapa enumuHmIne mocrojehe kareropuje
u3 MPC 39 - cpenctBa koja ce apxe g0 gocrieha, CpefcTBa pacioioKuBa 3a MPOAajy W KpeAuTH u nortpaxuBamba. MCOU 9 je Ha cHasu 3a
TOJIMIILE TIePHOJIe KOjU IOUHMbY Ha JaH WM HaKkoH 1. janyapa 2018. roxuHe, y3 103BOJbEHY paHH]jy IIPHMEHY.

VY cximany ca MCOU 9, dpunancHjcka cpexncTa he ce xiacudukoBaty y jenHy oI ABe HaBeJeHEe KaTeropyje NMPIIMKOM II0YETHOT NPU3HABAbA:
(UHAHCHjCKA CPEICTBA BPEIHOBAHA 110 aMOPTH30BAHOM TPOLIKY M (HHAHCHjCKa CPEACTBa BpeqHOBaHA 1o (ep BpeaHocTH. DHHAHCH]CKO
cpencTBo he ce mpU3HABAaTH 10 aMOPTH30BAHOM TPOIIKY ako cieneha aBa kpuTepujyma Oyay 3a/l0BOJBEHA: CPEJCTBA CE OAHOCE Ha MOCIOBHU
MO/l YHjH je Wb Ja ce Harutahyjy yroBOpeHH HOBYaHH TOKOBHU M YTOBOPEHH YCIIOBH IPY)Kajy OCHOB 3a HAILIATy Ha ofpeljeHe faTyMe HOBYaHHX
TOKOBA KOjH Cy HCKJbYYHBO HaIuIaTa TJIABHHIIE M KaMaTe Ha mpeoctany niaBHuiy. CBa ocTala cpeicTsa hie ce BpeJHoOBaTH O (ep BPEIHOCTH.
Jlo6unu 1 ryGuIy Mo OCHOBY BpeAHOBama (DMHAHCH]CKUX CpelcTaBa rmo ¢ep BpemHocTH he ce mpu3HaBaTé y OWUIAHCY ycrexa, H3y3eB 3a yarama
Yy HHCTpYMEHTE KalluTala ca KojuMa ce He tpryje, rae MCOU 9 nomymira, Mpy HHHULM]aTHOM MPH3HABAbY, KACHHje HEIPOMEHJBHBH H300p 1a ce
cBe mpoMeHe (ep BPETHOCTH NPU3HAJY Y OKBHPY OCTalHMX NOOHWTaka M TyOWTaka y M3BEIITajy O YKYIHOM pe3yirary. M3Hoc koju Tako Oyne
MPU3HAT Y OKBUPY M3BEIITAja O YKYITHOM pe3yaTaTy Hehe Mohu kacHuje 1a ce mpu3Ha y OMlaHcy ycrexa.

. MC®U 15 ,Ilpuxoau u3 yroBopa ca Kynuuma’, Koju AedHHUIIE OKBUP 3a NpH3HaBame npuxoxa. MCOU 15 zamewyje MPC 18
LHlpuxoan”, MPC 11 ,Yrosopu o wmsrpagwu”’, UOPUL] 13 ,Ilporpamu nojannoctu kimjenata”, UOPUL] 15 ,,Cnopasymu 3a u3rpaamy
Hekperanna” u MUOPUILL 18 ,llpeHocn cpencraBa on kymama” u CULL — 31 ,Ilpuxomm — TpaHcakuuje pa3MeHe Koje YKIbYdyjy yciyre
ornamasama“. MCOU 15 je Ha cHa3u 3a TOAMILILE MEPUOJE KOjU TOYMIbY Ha JAaH WIKM HakoH 1. jaHyapa 2018. roauHe, y3 103BOJbEHY paHUjy
[PHMEHY.

. IFRIC 22 — OBo Tymaueme ce OIHOCH Ha JICBU3HE TPAHCAKIMje KaJa CHTHTET NPHU3HAje HEMOHETAPHO CPEICTBO MM HEMOHETApHY
obaBe3y 1o ocHOBY maharma WK NpUMarka aBaHca, [Pe HEro IITO CHTHTET NMPU3HA OJHOCHO CPEACTBO, TPOIIAK MM HPHUXOJ, ITOCIE Yera ce TO
HEMOHETApHO CPEACTBO MM 00aBe3a IMOHOBHO Ipu3Haje. Tymademe je CTYNMUIO Ha CHary Ha JaH Wid HakoH 1. janyapa 2018. roauHe, anu je
JI03BOJbECHA PAaHHU]ja IPHMEHA.



O0jaB/beHH CTAHAAPAN H TYMaYyeha KOjH joll YBeK HUCY CTYNHJIN HA CHAry

Ha nan m3naBama oBUX (pUHAHCHjCKHX H3BEINTaja clefehu cTaHgapiu, BUXOBE JOMyHEe U TyMauema OWIN Cy 00jaBJbCHH, ald HUCY jOII yBEK
CTYIMIIM Ha CHary:

. MCO®U 16 ,,3akyn koju je objaBibeH y janyapy 2016. roguHe, IpEMeHa je 3a IOCIOBHE epHo/Ie KOjU oury nocie 1. janyapa 2019.
roauHe. Moryha je panuja npumMena y3 ycinos npumene MCOU 15. OBum crpannapaom ouhe 3amemen pocanammu MPC 17.

. MC®U 3 ,IlocnoBHe KoMOUHAIHKje — JOMyHA KOja Ce OJHOCH Ha MOjallliberha Kala jeHa CTpaHa CTUYEe KOHTPOJY Y MPETXOJHOM
3ajeJHIUKOM IOAyxBaTy. IIpoMeHa cTyma Ha cHary 3a IIOCIOBHEe KOMOMHAIMje YHMjU je JAaTyM KyNOBHHE Ha JaH HJIM HAKOH IIPBOT TOJMIIELET
Meprojia U3BeLITaBama Koju nounme 1. janyapa 2019. roquse uin HakoH Tora. Moxe GUTH y CynpoTHOCTH ca m3MeHama MCOU 11.

. W3smene MC®U 4 koje cy nose3ane ca MCOU 9, a mpumemsyjy ce npe npumene MCDOU 17 xoju he 3amerntu MCOU 4.
. N3smene MC®OU 7 koje cy nosesane ca MCOU 9.
. [ojammerma Besana 3a MCOU 11. koja ce ogHOCe HA TpaHCAKIMje y KOjUMa €HTHTET N0OHWja 3ajeIHHMYKY KOHTPOJY HAa WM HAKOH

MoYeTKa MPBOT TOUIIBET IIEPHO/Ia U3BELITaBama KOjU noynmke 1. janyapa 2019. roguHe wiy HakoH Tor nqatyma. OBO MOXKe OMTH y CYyIPOTHOCTH
ca MC®DU 3.

. MC®U 17 Yrosopu o ocurypamy — 3amemnyje MCOU 4 - mpuMena Ha GHHAHCHjCKe H3BEIITaje KOjH IOYHIbY HaKOH 1. janyapa 2021.
roxuHe. Panuja npumena je yciosibeHa yeBajameM u muMeHom MCOU 9 u MCDU 15.

. IFRIC 23 — Tymaueme Be3ano 3a MPC 12. Tymaueme cTyna Ha CHAary Ha JaH Hid HakoH 1. janyapa 2019. ronune, anu je 103BOJbeHA
paHHja IpUMEHa.

. Usmene u nomyne pasnunuutux cranaapaa (MPC 19, MPC 12, MPC 23 u IFRIC 2) na cHazu cy oz 1. janyapa 2019. roause.

Canapxuna u popma obpasana GUHAHCHjCKHUX U3BEIITAja U Caap)KUHA MO3UIHja y oOpacuiMa je mpomucana [IpaBUTHHKOM O CaapKUHU U GOpMHU
oOpa3ara (pMHAHCH]CKUX M3BEIITaja 32 MPUBPEIHA APYIITBa, 3a1apyre u npeaysernuke ("Ci. rmacauk PC", 6p. 95/2014 u 144/2014).

KounTHu OKBHp 1 caapuHa pauyHa y KontHoMm okBupy nponucana je [IpaBHIHHKOM 0 KOHTHOM OKBHPY M CaAp)KUHU padyHa Yy KOHTHOM OKBHDPY
3a IPUBPEHA IPYLITBa, 3aapyre u npeaysernuke ("Ci. rmacauk PC", 6p. 95/2014 - y nasbem Tekcty: [IpaBHIHUK O KOHTHOM OKBHPY).

Ilpema 3akoHy O pavdyHOBOACTBY, (DMHAHCHjCKH H3BEIUTAjH OOyXBaTajy: OWIIAHC CTama, OWIAHC yclexa, M3BEINTaj O OCTaJOM pe3yiTary,
H3BEIITaj O TOKOBMMA 'OTOBHHE, H3BEIITAj O IPOMEHAaMa Ha KalUTaly U HalloMeHe y3 (PUHAHCHjCKe U3BEILTaje.

JlpymTBo je y cacraBjbamby OBUX (DHHAHCHjCKHX H3BEINTaja NPUMEHWIO PadyHOBOACTBEHE INONUTHKE obOenomameHe y Hamomenu 3, xoje cy
3aCHOBaHE Ha Ba)KENHM padyHOBOACTBEHUM H TOpecKuM nponucuma Pemy6nrke Cpouje.

3. PAYYHOBOJACTBEHA HAYEJIA

Tlo3unumje, Koje ce MpHKaszyjy y peIoBHHM (MHAHCHjCKHM H3BELITajUMa CE BPEIHYjYy Y CKJIaly ca cieAehuM OIIITHM PavyHOBOJICTBEHHM
HaJyeInma:

1) mpernocraBka fa JIpymrBo mociyje KOHTHHYHPAHO;
2) MeTozie BpeAHOBaba IPUMEHYjy Ce JOCIEIHO U3 TOAMHE Y TOANHY;
3) BpenHOBambE e BPILY y3 TPUMEHY NPHUHIIMIA ONPE3HOCTH, a MOCEOHO:

(a) y Bunancy crama mpukasyjy ce obaBe3e HacTale y TOKY Tekyhe WM MPETXOAHHX MOCIOBHUX TOAWHA, YaK U YKOIHKO TakBe oOaBe3e
ocTaHy eBHIeHTHe camo n3Mel)y naryma buanca cTama 1 laTyMa BEeroBOT CacTaBIbamba;

(6) y 063up ce y3umajy cBa obe3Bpelerba, 6e3 003upa [a I je pe3y/Tar MoCIOBHE roAnHe T00UTaK UK I'YOUTaK;
4) y 003up ce y3uMajy CBH IPHXOIH M PACXOIH KOjH c€ OJJHOCE Ha MOCIOBHY rOANHY 6e3 0031pa Ha JaTyM BHXOBE HAILIaTe OMHOCHO HCILIATE,
5) KOMIIOHEHTe HIMOBHHE M 00aBe3a BpeIHYjy ce ITOCeOHO;
6) GnimaHc oTBapama 3a CBaKy MOCIOBHY TOJMHY MOpa 1a Oy/e jeJHaK OMIaHCy 3aTBaparma 3a MPETXOIHY MOCIOBHY TOJMHY.
N3y3erHo, ofcTymama OJ] ONMIITUX PAYyHOBOJCTBEHHX Hauella JI03BOJbEHA Cy caMo y ciy4ajeBuMa npumene nojenuaux MPC/MCOU u TakBa

OJICTyIMamba, Kao M pas3io3u 300r KOjuX HACTajy, Mopajy da ce obenogane y Hamomenama y3 ¢unHaHCHjcKe M3BemiTaje, YKbydyjyhu u oueny
BUXOBHX e(exaTa Ha IMOBHUHY, 00aBe3e, (PMHAHCH]CKY TO3UIH]jy ¥ JoOUTaK mim ryoutax pymrsa.

4. KOPEKIIMJA ITOYETHOI' CTABA 11O OCHOBY I'PEHIKE U3 NPETXOJHOI IEPUOJA, MATEPUJAJTHOCT I'PELLIKE
MarepujanHo 3Ha4ajHUX eeKara IpOMEHe PauyHOBOACTBEHHX MMOJMUTHKA M HAKHAIHO YTBPhEHHX MaTepujallHiX Ipelaka U3 paHujux TOHHA, 110
[IOYETHOM CTamy HHje OHII0.

HaxHagHO yCTaHOBJbEHE TpEIIKe KOje HHCY MaTepHjaHO 3HadyajHe MCIIPaBJbajy ce Ha TEpPeT Pacxoja, OJHOCHO y KOPHUCT MPUXOJA MepHoja y
KOjeM Cy TpeIIIKe CBUICHTHPAHE.

VcripaBka HaKHAIHO YCTAHOBJLEHUX MaTePHjallHO 3HAYAjHUX IPEIIaKa je OHa Koja MMa Tako 3HayajaH yTHIA] Ha (UHAHCHjCKE U3BEIITAje jeJHOT
WM BHILE IPETXOIHHUX [EPHO/A, TAKO [a ¢ TH (DMHAHCH]CKU M3BEITAjH BHILE HE MOI'Y CMATPATH I0Y3aHUM Ha JaH HHXOBOT H3/1aBarba.

MartepujanHo 3Ha4ajHOM IPEIIKOM CMaTpa Ce Tpelika Koja MOXe Jia yTHYe Ha eKOHOMCKE OJUTyKe KOPHUCHMKA (PMHAHCHjCKHX M3BEITaja, JOHETE
Ha OCHOBY THX M3BEIITaja.

3a pauyHoBonCcTBeHE ToTpede JpymTBo he ce MatepujanHoCcT oapehuBaT CXOAHO BUCHUHHU TPEIIKE y OJJHOCY HA YKYIIHY aKTUBY.
MartepujanHo 3HauajHa Tpelika cMaTpa ce Ipelika Koja je y MojeAMHaYHOM MM Y KyMyJaTHBHOM M3HOCY ca OCTaiuM rpemrkama seha ox 0,85 %
0]l aKTUBE KOjy je JIpyIITBO HCKa3aJl0 Y MOCIOBHO] TOIMHH, KOja TIPETXOJ1 TOIMHHU Y KOjOj je TpelliKa YCTaHOBJbEHA.

HcnpaBka MaTepujaqHO 3HauYajHE TPEIIKE M3 MPETXOJHUX IMEPHOJA CE BPLIM KOPUIOBAHmEM IOYETHOr CTamba HepacnopeleHor 0oO0MTKa HIIH
ryOWTKa U3 paHHUjHX TOJHHA.



5. MIPUMEIBEHHU OCHOB 3A BPEJJHOBAILE ITIO3ULIUJA Y IIPUTIPEMA ®UHAHCHUJCKHUX U3BEIITAJA

ITpu cacTaBibamy U Ipe3eHTanNjH (HUHAHCH]CKUX U3BeIITaja J[pymTBa yBaskeHa je oapenda 3akoHa O padyHOBOJICTBY, 110 K0jOj Cy IIpaBHA JIUIA
JIy’KHa Jla BOhere IIOCIOBHIX KIbUTA, IPU3HABAGE U IPOLCHIBAmhe HMOBHHE, 00aBe3a, IPUX0/a U PacXo/a, IPH3HABambe U 00eI01albHBabe
(hMHAHCHjCKUX M3BEIITaja, BPIIE Y CKIALy ca 3aKOHCKOM, IPO(ECHOHATHOM 1 HHTEPHOM PEryIaTHBOM.

6. IPETJVIE]] 3HAYAJHUX PAUYHOBOJACTBEHUX NOJIUTUKA

3HavajHE PauyHOBOJCTBEHE MOJHUTHKE NMPHMEHEHE Ha (DMHAHCHjCKE HM3BEIITaje KOju Cy mpeaMer oBux HamomeHa, a Koje Cy H3IIOKEHE Y
HACTaBKy, NPBEHCTBEHO Cy 3acHOBaHEe Ha I[IpaBUIHHMKY O PauyyHOBOACTBY M PauyyHOBOACTBEHHM MOJMTHKama JlpyumrtBa. AKO IOjefHMHH
KIBUTOBOJICTBEHH AaCIIEKTH HUCY jaCHO NpPEU3UpaHd I[IpaBHIHMKOM, NPHMEEEHE PadyyHOBOACTBEHE IIOJMTHKE Cy 3acHOBaHe Ha Baxehoj
3aKOHCKO], NPO(GECHOHAIHO] U HHTEPHO] PEeryIaTHBH.

Ipu cacraBibamy (PHHAHCHjCKHX H3BEITaja yBaxkaBajy cy peneBanTHe oapendoe MPC 10, koje ce omgHoce Ha morahaje Koju HacTajy oX JaTyma
OmnaHca cTama [0 JIaTyMa KaJa cy (HMHAHCHjCKU M3BEIUTaju 0f00peHH 3a o0jaBibuBame. Y Cilyvajy Kajaa 1ocToje, 3a epekre norahaja xoju
Mpy’XKajy JoKa3 0 OKOJIHOCTHMA KOje Cy IMOCTojalle Ha AaTyM OHilaHca cTamba, kopurosahe ce Beh npu3HaTH H3HOCH Y HDHHAHCHJCKUM M3BEIITajUMa
JlpymTBa, kako Ou ce ofpa3uiIn KOPEeKTUBHH JHorahaju mocne OmaaHca cTama; a 3a edekTe Aorahaja Koju ykasyjy Ha OKOJIHOCTH KOje Cy HacTaie
mocie jgaTyma OuiaHca crama, He BpIIEe Ce KOpeKUHje NMpu3HaTuxX mu3Hoca, Beh ce, y ciy4ajy kaga ux je Owio, y HamomeHama Bpu
obenogamyBamke IPHPOJe forahaja U MpoleHa BUXOBUX GHHAHCHjCKUX edexara.

7. IPU3HABAIA U BPEJTHOBAIBA ITPUXOJA U PACXOJA, UMOBUHE U OBABE3A

7.1. Ilpuxoau U pacxoau

IMpuxonu obyxBatajy Ipuxoje off yoOH4ajeHHX akTHBHOCTH JIpymuTBa, (OCIOBHY M (PMHAHCHjCKH NIPUXOAHN) U HOOHTKe. YoOH4ajeHe, OJJHOCHO
penoBHe akTHBHOCTH [lpyIITBa Cy CBE aKTHBHOCTH Koje JIpymITBO, Ipemy3uma y JIENOKPYTy CBOT paja Kao M aKTHBHOCTH KOje Cy ca HhUMa
MOBE3aHe M KOj€ MOPXKAaBajy Taj pajJ U OJ1 khera MPOoU3KiIa3e Wik HMajy POIpaTHH KapakTep.

Jlobuuu mpeacTaBibajy Apyre CTaBKe KOje 3aJ0BOJbaBajy AePUHHUILY]y TMPHXOAa M MOTY, ald HE MOpajy Aa MPOMCTEKHY M3 yoOHWdYajeHHx
aKTUBHOCTH TIpeay3eha.

Jlobuny mpencraBibajy nosehama eKOHOMCKHX KOPHUCTH M Kao TakBH IO NPUPOAW HUCY PAa3IMYUTH O Npuxona. Jobumm ykipydyjy noOuTKe
IIPOUCTEKIIE U3 IPOfiaje HEKPEeTHHHA, JyTOPOYHUX XapTHja O BPEIHOCTU M ydemha y Kamurtaiy, HarulaheHa oTImicaHa IOoTpakUBamba, JOOUIHN 0]
poyiaje ocTaTka omTeieHUX CTBApH U APYTU HEIIOMEHYTH IIPUXO/HU.

Ha pauyHnma npuxona oOyxBarajy ce MOCIOBHU NMPUXOAU, (PMHAHCH]CKM NPUXO/M, IPUXOIH 110 OCHOBY MHBECTHIMOHE aKTHBHOCTU U OCTAIIA
MIPUXOAN.

Pacxonu 00yxBartajy TPOIIKOBE KOjU MPOMCTUYY U3 YOOHYajeHNX aKTHBHOCTHU mpeny3eha u ryOuTke.

Ha pauynuma pacxoma o0yxBaTajy ce IOCIOBHH PacXxoiu, QHHAHCHjCKU PACXOAH, PACXOAHM IO OCHOBY MHBECTHLHOHE aKTUBHOCTH M OCTAIH
pacxoju, Koju 00yxBaTajy u pacxojie 1o OCHOBY pe3epBHcama i 0be3Bpehema cpencrasa.

I'yburm ykibydyjy TyOHTKE MO OCHOBY Pacxo[0Bama W MpOJaje HEKPEeTHHHA, JAYrOPOYHHX XapTHja O BPETHOCTH W ydemha y KamuTaty,
JIMPEKTHHUX OTIIHCA IOTPAXNBaba, IyOHIN O IIPoJiaje ocTaTKa omTeheHUX CTBApH M IPYTUX HEITOMEHYTH PacXOJIH.

TpoIIKOBH CIIPOBOlerba OCHTyparba pa3BpCTaBajy ce Ha (YHKIMOHATHE OONACTH - TPOIIKOBE YIpaBe, TPOIIKOBE MpHOaBe, TPOIIKOBE H3BHlaja,
IpoLeHe, TUKBUIAIHje U UCIUIaTe IITeTa.

3a cBaKy BPCTY OCHTYpama cabupajy ce TUPEKTHH ¥ HHANPEKTHHU TPOIIKOBH CIIPOBOlea OCHIypamba.

Iosumuje obpauyHa TPOIIKOBA U MPHXO/a O] yCIyra OCUTypama U IPYTUX yYrHaKa mpey3umajy ce ca kimaca 5 (met) u 6 (urect) KoHTHOT okBHpa
1 McKa3yjy Ha KJ1acy 9 (IIeBeT) M TO HajMame 710 HUBOA yCIIoBa U TapH(a OCHTIyparba, OJHOCHO JI0 HUBOA MOjeIMHNX BPCTa IT0CII0BA OCHTYParba.
Kputepujymu 3a pa3BpcTaBare CBUX HHIWPEKTHHX TPOIIKOBA UM CBUX MHAMPEKTHHX IPHXOJA IO BpCTaMa OCHIYpama yTBPhyjy ce IpHMeHOM
kJpy4a: [IponeHTyanHo ydemifie Iprxoza Of MPEMHje CBaKe BPCTE OCHIypara y YKYIHHM IPUXOANMA O] IpeMHje Ha laH oOpadyHa.

Kputepujymu 3a pa3BpcTaBame HHIUPEKTHHX TPOIIKOBAa — TPOIIKOBH CIIpOBOlea ocCHTyparma Ha (pyHKIHOHAIHE 00JIACTH - TPOIIKOBE YIIpaBe,
TpomUIKoBe mpubase, TPOLIKOBe u3BHhaja, MmporieHe, TUKBHIAIM]e i HCIUIaTe mTeTa, YTBphyjy ce mpiuMeHoM Kibyda bpyTo 3apane.

7.2. HematepujajiHa MMOBHHA

Cpenctsa 6e3 (hu3uuKke CyICTaHIe Koja ce MOTy HASHTH(HHKOBATH @ Kao IITO CY: MATeHTH, JHIEHIE, KOHIIECH]e, padyHapcKu coDTBEp U yarama
y pa3Boj a Koja ce mocedyjy pamu Kopuinhema y TNPOHM3BOABM WIH CHableBamy poOOM M yciayramMa y CBpXe H3HAjMJbUBAIba WIH 3a
aJIMIHHCTPaTHBHE HAMeHe, y CKJIagy ca Mel)yHapomgHIM padyHOBOACTBEHUM CTaHAApIOM 38, MpU3HAjy ce Kao HeMaTepHjalHa IMOBHHA.

Jla Gu ce HeMaTepHjaHO yiarame MPH3HAIIO, HEOIIXOIHO je 1a OyIy HCIymheHH 3axTeBH npornmcany MPC 38 - HemarepujaiHa HIMOBHHA, OTHOCHO:
. J1a je BepoBaTHO ja hie ce Oyayhe ekoHOMCKe KOPHUCTH, IPUITUCHBE HIMOBUHH, YIUTH Y J{pymTBO;
. na JIpymtBo uMa MOTyhHOCT KOHTpPOJIE Ha/l TOM MMOBHHOM U
. Iia ce HabaBHA BPEHOCT (L[EHA KOIITAarba) MOXKE MOY31aHO OJIMEPHTH.

HematepujanHa cpencTBa ce, HAKOH IOYETHOT MPH3HABAba, OJIMEPaBajy MO TPOLIKY Ha0aBKe YMambEHO] 3a HCIIPABKY BPEIHOCTH U aKyMYJIHPaHe
ryOHTKe 071 yMarberha BPEIHOCTH (CXOIHO pesieBaHTHUM oapendama MPC 36 - Ymamerme BpeTHOCTH IMOBHHE).

IpuinkoM craBibatba HEMATEPUjalIHOT ynarama y yrnorpeOy JIpymTBo TpebGa Jja MpOLEHH fAa JIM je KOPHCTaH BEK Tpajara HeMmaTepHjajHe
HUMOBHHE

. HEOTrpaHUYCH WM OTPaHUYCH U

. HpeocTally BPeIHOCT HeMaTepHjaIHOT yilarama

Ipeocrany Bek Kopuihiema, TOHA0C00, 32 CBAKO HEMATEPHjalHO yJarame yTBphyje ce Ha OCHOBY pelIeBaHTHE JOKyMEHTALH]e.

Hematepujanna cpenctBa OTIHCYjy c€ y POKY OJ NET TOAWHA, OCHM ylarama 4Hje je Bpeme Kopuuihema yTBphHEHO YroBopom, Kaaa ce
OTIMCHBAGE BPIIH Y POKOBHMA KOjH IIPOMCTUYY U3 YTOBOpA.



3a o0pauyH aMOpTH3alije HEMAaTePHjaIHUX Yyiaramba IPUMEIbYje e POIOPLHOHATHA METOA OTNHCcHBaba. OCHOBHUILY 3a 00padyH aMOpTH3aLHje
4ynHN HabaBHA BpexHocT. OOpadyH aMOpTH3aLije HEMAaTEPHjIIHUX yJaramba BpIIK CE O MOYeTKa HapeaHOT Mecela y OJHOCY Ha MECEIl Kaja je
HEMaTepHjalIHO yllarame CTaBJbEHO Y yIOTpedy.

HW3Hoc rybuTKa MO OCHOBY 00Oe3Bpelhema HeMaTepHjalHHX ynarama Tpeba y3eTH y 003Hp MPIIMKOM 00padyHa aMOpTH3allWje y HapeaHOM
00payyHCKOM HEPUO/Y, OAHOCHO 3a Taj H3HOC yMambyje ce OCHOBHLA 32 00padyH amopTu3auuje y oyayhum nepuoanma.

7.3. HekpeTHHHe, IOCTPOjeb-a H ONpeMa
HexkpeTHuHe, HOCTpojera 1 OlIpeMa Cy MaTepHjaliHa CPECTBa!

- koja JIpywrBo ApxH 3a ynorpeOy y NPOM3BOAU WIIM MCIOPYKY po0€ WIIM IpYyXame YCiyra, 3a W3HajMJbMBAHKE JPYTHM JIMLUMA WIH Y
a/IMUHUCTPaTHBHE CBPXE;
- 3a Koja ce oueKyje Aa he ce KOpUCTUTH TyKe 0]l jeAHOT 00pauyHCKOT IEPHOJIA;
HekpeTHuHa, TIOCTPOj€rbE U ONMPEMa MPU3HA]Y Ce Kao CPEICTBO:
-KaJia 0CToju BepoBaTHoha npuiiBa 6y yhrx eKOHOMCKHX KOPHCTH Y IIEPHOLY JIY’KEM O TOJHMHY JaHa
-Kaj1a HabaBHA BPEIHOCT WK [[eHA KOIITambha TOT CPEACTBA MOYKE MOY3/IAHO JIa CE U3MEPH.

HakoH MOYETHOr BpeJHOBamba HEKPETHHHE 4Mja ce (ep BPEIHOCT MOXE IIO0Y34aHO OAMEPHTH, UCKa3yjy Ce€ [0 PEBAJIOPU30BAHOM H3HOCY KOjH
[PECTaB/ba BUXOBY (pep BPEAHOCT Ha JaH peBaJOpU3alije, YMAambEHy 3a HAKHAJHO aKyMy/IHpaHy aMOPTH3aLMjy W HAaKHAJHO aKyMyJHpaHe
ryOuTKe 300 yMambemha BPEJHOCTH, OAHOCHO IPUMEHOM aNTepHaTHBHOT moctynka npeasuhesor MPC 16 — HekpeTHuHe, mocTpojermba 1 onpema.

PeBanopu3zanuja HEKPETHHHA C€ BPLINM OHOJUKO PEIOBHO KOJIHMKO j€ TOBOJHHO [a Ce MCKa3aHH H3HOC HE PA3IUKyje 3HA4ajHO Of M3HOCA KOju Ou ce
YTBP/IHO [1a je MPHMEEEH [OCTYIIAK HCKa3HBaba 110 MOLITEHO] BPEAHOCTH Ha JaH OMIaHCa CTarmba.

IporieHy MoLITEeHe BPEIHOCTH HEKPETHUHA BPILE CTPYYHO OCIIOCO0JbeHH OBlaIheHn NpoLekhrBaYr, oAroBapajyhe crpyke, pusnyka uid npaBHa
nva, ynucana y Perucrap Benrraka, Ha 6a3u TPXKUIIHKX [JOKa3a HajMarbe jeHOM Y TPH TOJMHE.
Edextr nporeHe HeKpEeTHUHE 110 HOLITEHO] BPEAHOCTH CE KEbHKE CpPa3MEepHO U Ha HabaBHO] BPEAHOCTH M HA UCIIPABLIM BPEIHOCTH.
[prnrkoM peBajopH3aliije HeKPETHUHA PEBATIOPH3Y]y CE CBE HEKPETHHHE U3 IPYIie KOjOj TO CPEACTBO MPHUIIAJa.
PeBanopu3ainona pesepBa CTBOPEHa [0 OCHOBY PeBaJIOpH3aliije HEKPEeTHHHA ce IPEHOCH Ha HepacropeleHy 100HT HajKacHHje Ha JaH OTyhema
cpencTBa.

7.4. IlocTpojema u onpema

HakoH modeTHOT BpefHOBama OMNpeMa ce MCKasyje 1Mo HabaBHOj BPEAHOCTH YMAamEHOj 3a yKyIlaH M3HOC OOpadyHaTe aMOpTH3alMje M yKyNaH
u3HOC TyOuTaka 30or obe3Bpelerba, OAHOCHO MPUMEHOM OCHOBHOT noctymnka npeasuljenor MPC16 — HekperHuHe, mocTpojerba 1 onpema.

3a oOpauyH amMopTH3alije HEKPETHHHA H OIIpeMe, IPUMErbYje ce IPONOPIUOHAIHE METO/ OTHHCHBAba, Tj METO] jeJHAKHX TOAUMIBIX KBOTA y
MPOLICIHEHOM BEKY Tpajarba KOjH UMa 3a PE3yNITaT KOHCTAHTaH TPOIIAK TOKOM H-eTOBOT KOPHCHOT BEKa TPajarba.

Obpauyn amopmusayuje
OcHoBuIy 32 00padyH aMOpTH3allje HEKPETHUHA YNHH PEBAJIOPH30BaHa HabaBHA BPEIHOCT, yMambEHa 3a IIPEOCTay BPETHOCT, a 3a II0CTPOj erba
U onpeMy HabaBHa BPEIHOCT 10 OJOMTKY IpeocTane BPeJHOCTH CPE/ICTaBa Ha KPajy MPOLCHEHOT Beka Kopuihema. AKo je ImpeocTtana BpeJHOCT
cpencraBa Oe3HavyajHa, cMaTpa ce Jia je jeHaka HyJd, a Kaja je 3HauajHa, IpeocTana BPEAHOCT ce Mpolieibyje Ha IaH CTUlama U He moBehasa ce
HaKHaJIHO 300T POMEHE IeHa.

O6padyH amMopTH3aIMje HEKPETHHHA, OCTPOjerka U ONpeMe BPIIM Ce OJ] MOYeTKa HapeJHOr Mecela y OJHOCY Ha MeCeIl KaJa je CTaBJbeHO Y
ynotpeoy.

HaxHaJ HM M31aTaK KOjU ce OJHOCH Ha HEKPETHHHY, IIOCTPOjerha M ONpeMy HaKOH HeroBe HabaBKe MM 3aBpIIeTKa, yBehaBa BpeIHOCT cpefcTBa
aKO HCITyHaBa YCIIOBE Jia Ce HPHU3HA Kao CTAIHO CPEICTBO

HakHa/tHM H37aTaK KOjU HE 3a10BOJbaBa MPETXO/IHE YCIOBE MCKa3yje ce Kao TPOIIAK M0CI0Bamka Y MEPHOY Y KOjeM je HacTao.

3a HOBOHAOAaBJbEHA CPE/ICTBA IPUMEILY]Y ce cienehe cTore aMopTU3alije
ofL 10
I'pabheBuHCKH 00jeKTH 1,3772% 2,5316%
ITyTHIYKHE ayTOMOOHIN 10,0000% 20,0000%
Pauynapcka ompema 10,0000% 20,0000%
Ocraia onpema 5,0000% 20,0000%
Hematepujanna ynarama 10,0000% 20.0000%
MHBecTHIOHE HEKPETHHHE 1,4409% 1,9297%

HaxHaJJHOM IPOIIEHOM ¥ IPOMEHOM KOPHCHOT Beka 3a Beh kopuiheHna cpecTsa, cTore aMopTU3alije Mory OUTH ofxpel)eHe 1 BaH yCTaHOBJbEHOT
pacroHa.

V ckiany ca map. 51 MPC 16, koju 3axTeBa IEpHOIMYHO NPEUCITHTHBAE KOPHCHOT BeKa yroTpede, JIpyITBo jeqaHITyT roANIIbe, a HajKacHHje
Ha JaTyM OWJIaHCa MPEUCIUTYje KOPUCHU BEK YHOTpeOe M €BEHTYaIHO BPILIYM KOPEKI[Hje MPBOOMTHO NPUMEHEHUX CTOMA aMOPTH3aIHje, KaKo 01
OHE peallHO OJIpakaBaJie KOPUCHHM BEK YIOTpebe OCHOBHOT CPEICTBA.

7.5. IuBecTHIIIOHE HEKPETHHHE

VIHBeCTHI[OHA HEKPETHHHA j€ HeKPETHUHA (3eMJBHILTE MM 00jeKaT - WK 1o 00jeKTa MK 000je) KOjy BIACHUK JP)KHU [0 OCHOBY (DHHAHCHjCKOT
JIM3HMHTA Y [UJbY OCTBAapHBarba IPUXO/A O 3aKYITHUHE MM 1OpPacTa BPEAHOCTH KallUTala MM U jJeAHOT U APYTOT.

IToueTHO Mepere HHBECTUIIMOHE HEKPETHHHE NPHIIMKOM CTHIamka (HabaBke) BPIIM ce 1o HabaBHO] BpeHOCTH. [Ipy oYeTHOM Mepery, 3aBHCHH
TPOILIKOBU Ha0aBKe yKJbY4yjy c€ y HaOaBHY BPETHOCT.



BpeznHoBambe HHBECTHLMOHMX HEKPETHHHA HAKOH MOYETHOr MPHM3HABAbA BPIIHM Ce IPHMEHOM alTePHATHBHOT MocTynka npeasuleror MPC 40
VHBeCTHIIMOHA HEKPETHHHA, OJHOCHO, IIpeMa METoy HabaBHE BpeIHOCTH (IPMMEHOM OCHOBHOT moctynka nu3 MPC 16 HekpernuHe, nocTpojema
U Ompema), YMambeHOj 3a YKyNaH M3HOC HCIPABKHM BPEIHOCTH [0 OCHOBY aMOPTH3alije M YKYIAH M3HOC MCIPABKH BPEIHOCTH IO OCHOBY
obe3Bpehema.

7.6. ®HHAHCHjCKH ILIACMAHHU

VY okBHpY AyropovyHHX (pUHAHCHjCKHX IUIaCMaHa MCKa3yjy ce ydemrha y KamuTajay 3aBUCHHX NPUBPEIHHX IpyluTaBa, ydemha y kamuraiy
[PHAPYXXCHHUX MPUBPEIHUX ApYIITaBa, yyemha y Kanuranry IpyruxX IPUBPEAHNX JPYLITABA H LYTOPOYHE XapTHje O BPEIHOCTH.

®duHaHCcHjCcKa cpelicTBa ce Kiacudukyjy y cinenehe kateropuje:

a) ynarama Koja ce apxe 10 gocneha;

0) puHaHCHjCKa CPEeACTBA KOja Cy PACIIOIOKHBA 32 IIPOAAjY;

B) (hHHAHCHjCKa CpencTBa 1o (Gep BPEIHOCTH KPo3 JOOHTAK MU IyOHTaK
I') KpeIUTU U IOTPaKUBAA

a) Qunancujcka cpeocmsa Koja ce opaice 0o docneha cy HeepuBaTHa QHHAHCH]CKA CPEICTBA ca (PMKCHUM HJIM YTBPAMBHM POKOBHMa IUiaharmba 1
¢uxcHEM poxoBuMa jpocreha, koje JIpymTBo MMa Hamepy u MoryhHocT ma apxu mo poka pocmeha. OBa ¢mHaHcHjcKa cpeacTBa 0OyXBaTajy
JIy>KHHYKE XapTHje O BPeAHOCTH eMHTOBaHe oJ] cTpaHe Permyomuke Cpouje mmn Hapoxne 6anke CpOuje, KpaTKOpOYHE U TyrOpodHe AEMO3UTE,
HAaMEHCKH JICTIO3UT 32 00aBJbabEe [10CIIOBA H3/1aBamba Mel)yHapoIHe KapTe ocurypama (3elleHe KapTe) U ylarama y KoplopaTHBHE 00BE3HHUIIE.

VY cayuajy nma [JpymTBo omiydd aa mpoja 3HavajaH Aeo (HMHAHCHjCKUX CpelcTaBa Koja ce Apxke 1o jpocreha, mena kareropuja he Outu
pexiacubHrKOBaHA Kao PANoIOKKBa 3a mpozaajy. PUHaHCHjCKa CpencTBa Koja ce apxke 1m0 gocmeha kimacubukyjy ce Kao AyropodHa CpeicTBa.
ocuM axo cy pokoBu pocreha kpahu ox 12 mMecenu o aTyma OuiaHca cTama, Kajia ce KIIacu(HKyjy Kao KpaTKOPOYHA CPECTBA.

dunaHCHjCKa CpEICTBa Koja ce Apike 10 jaocrneha MHUIMjaTHO Cy eBHAEHTHMpaHa 110 HabaBHOj BPEJHOCTH, a Ha JaH OWIaHCa Cy MCKa3aHE 1o
aMOPTU30BAHOj BPEAHOCTH, OJHOCHO CaJallib0j BPETHOCTH OynyhuX TOKOBa IOTOBHHE YTBp)EHHX NpPUMEHOM e(eKTHBHE KaMaTHE CTOIe
caJp>kaHe y HHCTPYMEHTY.

6) Qunancujcka cpedcmea pacnonodicusa 3a npodajy Cy HeepuBaTHa (GHUHAHCH]CKA CPEACTBA KOja Cy Ha3HAYEHA Kao PAaCIOIOXKKBA 3a POy U
HHCY KiacH()UKOBaHAa Ka0 KPEOUTH M MMOTPaKHBama, (PHHAHCHjCKA CPEACTBA Koje ce Apxe a0 nocmeha win (UHAHCHjCKA cpeacTBa mo ¢ep
BPEIHOCTH 4YHju ce eheKTH IpoMeHa y dep BpeHOCTH HCKasyjy y Oumitancy ycrexa. GuHaHCHjCKa CPEACTBA PAIoNOXHBA 3a POAAjy CY IIaCMaHH
3a Koje MOCTOjH Hamepa Ap)Kama y HeolpeheHOM BPEMEHCKOM MepHoiy, KOju MOTy OHTH NMpOJATH yciel MoTpede 3a TOTOBUHOM MM YCIIe[
[IPOMEHE KaMaTHHX CTOIIa, ACBU3HHX KypCeBa HWIIM TP/KUILIHKUX IICHA.

[Ipu noueTHOM MpU3HaBaky (PUHAHCHjCKA CPEACTBA PACIIOIOKUBA 32 MPOAAjy ce OMEpaBajy Mo HUXOBOj dep BpeAHOCTH, yBehaHoj 3a TPOIIKOBE
TpaHcakuuje. [Ipi HaKHAIHOM BPEIHOBakY IIPOMEHE BPEIHOCTH (DMHAHCHjCKHX CPEACTBA PACIIONIOXKHUBHUX 32 MPOJIAjy CBHICHTHPA]y C& AUPEKTHO
y OKBHPY KaruTasa.

Ipu3HaBame HOOHUTKA MM I'yOUTKA IO OCHOBY HaKHAIHHUX IPOMeHa ()ep BPEAHOCTH BPIIH C€ Y OKBHPY KalHTala, — HEpealn30BaHH JOOHIHM IO
0ocHOBY X0B pacmonoxuBux 3a Ipojajy U - Hepeaan30BaHu ryOHIH 10 OCHOBY X0B pacnonoxuBux 3a mpoaajy.

DHUHAHCH]CKO CPEICTBO PACIHOIOKHMBO 3a MPOJajy IpecTaje na ce NpH3Haje Kaga nohe mo oryhema wim obOe3Bpehema. 3a cBe xapTuje on
BPEAHOCTH Koje JpyIiTBO MMa y CBOM MOPT(EsbY Kao PacIoIokKUBE 3a MPOJIA]y, IOCTOjU KOTHPAHA IIeHa HA AKTHBHOM TPIITY.

Kon yuemrha y kammTany mocToji Hamepa Apkama y HeompeherHoMm mepuomy. OBa yduemtha Mory OWTH mpojata y 3aBUCHOCTH Of HOTpeba 3a
TOTOBHHOM, Y Clly4ajy IPOMEHEe TP)KHUIIHKX [IeHa WX Kajia ce J0Hece OUTyKa O BbUXOBOM IIPETBapamy y APYru oOIMK (GIHAHCHjCKUX CPEACTaBa.
Vuemha y kanuTaity 3a Koje He IOCTOj! aKTUBHO TPIKUILTE BPEAHOBAHA Cy 10 HA0aBHO] BPEIHOCTH.

B) Qunancujcka cpedcmea no ghep gpednocmu 9Uju ce epeKTn IpoMeHa y dep BpeIHOCTH HCKa3yjy y OMIaHCy ycrexa ¢y (pUHaHCHjcKa cpelcTBa
Koja ce Iprke paau TproBama. DHHAHCH]CKO CPEICTBO ce KIacH(HKYje y OBy KaTeropHjy YKOIHNKO je MpuOaB/-eHO NPBEHCTBEHO pajay Ipojaje y
KPaTKOM POKY.

r) Kpedumu u nompasicusarsa peaCTaBibajy HeiepuBaTHa (QMHAHCHjCKA CPEICTBA ca (PMKCHUM WM YTBPAMBHM POKOBHMA IUIaharma, Koja ce He
KOTHpajy HH Ha jeJTHOM aKTUBHOM TPXKHUIITY. YKIbY4yjy ce y Tekyha cpencTBa, 0OCUM YKOJIMKO Cy MM POKOBH Jocrieha gyxu on 12 Mecenu HakoH
JaTyma OMyaHca cTama. Y TOM Clydajy ce KIacu(pUKyjy Kao JyropoyHa CpeacTBa.

IMoTpakuBama Cy MCKasaHa 10 (HaKTypHO] BPEIHOCTH yMAameHOj 3a 0J0OpeHe MOIyCcTe, Ka0 W 3a MCIPaBKy BPEJHOCTH KOja je 3aCHOBaHA Ha
MPOLIEHH HAIUIATHBOCTH I10jeANHAYHOT MOTpaXKnBama. VicrpaBka BpeHOCTH ce popMupa 3a OHA ITOTpaKHBama 3a Koje IMOCTOjH 00jeKTUBAH JOKa3
Iia ¢y o0e3BpeljeHa, OJHOCHO 3a KOja pyKOBOJICTBO JIpyITBa MpOLEkbyje Aa ce He MOTY HAIUIATHTH Y MyHOM H3HOCY, M HCTa Ce eBHACHTHpA Kao
pacxon y GHIIaHCy ycrexa mepHo/a KaJia je IpolieHa U3BpIIeHa.

Ilpusnasarve
KymnoBuna unu npojaja GHHAHCH]CKOT CPEICTBA HIIH 00aBe3e ce eBUACHTHPa KOpHIielheM padyHOBOICTBEHOT 00yXBaTama Ha JaTyM TProBaba.

Bpeonosare
DHHAHCH]CKH HHCTPYMEHTH HHULM]aTHO Ce BPEIHY]Y IO TP>KHIIHO]j BPEIHOCTH KOja YKIbYdyje TPAaHCAKIIMOHE TPOIIKOBE KO/ CBUX (PUHAHCHjCKHX
cpezcTaBa WM o0aBe3a OCUM OHMX KOja Ce€ BpPeIHyjy Mo (ep BPEAHOCTH Kpo3 OmiaHc ycrnexa. duHaHCHjcKa cpeicTBa Koja ce Bojae mo ¢dep
BpPEIHOCTH YMju ce edexaT mpoMeHa y ep BPeJHOCTH UCKa3yjy Y OUIIaHCy yCrexa HHUIHjaIHO Ce IPU3HAjy 1O ()ep BPEJHOCTH, a TPAHCAKIMOHI
TPOIIKOBHU TEPETE TPOIIKOBE MOCIIOBama y OMIaHCY ycrexa.

DdunaHCHjCKa cpeIcTBa PACIIOI0KUBA 3a MPOJIajy TP IOYETHOM NPH3HABAkY CE 0JMEPaBajy Mo BHUXOBOj (ep BpenHOCTH, yBehaHo]j 3a TpomkoBe
TpaHcaknuje. [Ipn HakHAaJHOM BpEIHOBAbY MPOMEHE BPEIHOCTH (DMHAHCHjCKUX CPEACTBA PACIIONOKHMBHUX 32 POJIAjy eBHACHTHPAjy Ce AUPEKTHO
Y OKBUPY KaIlHTaja.

®duHaHcHjcka cpeacTBa mo (ep BpeIHOCTH uMju ce edekTH mpoMeHa y ¢ep BpeJHOCTH MCKa3dyjy y OWIIaHCY ycrexa ce HaKOH HMHMIMjaHOT
NPU3HABaba, UCKa3yjy Mo dep BpeaHOCTH.

Kpenutu u norpaxuBama, kKao U (HHAHCHjCKA CPEICTBa Koje ce npxe 10 pocneha, BpeAHYjy ce€ M0 aMOPTU30BAHO] BPETHOCTH KOpHUIIhemheM
MeTosia epeKTHBHE KaMaTHE CTOIIE.



HpecmaHaK npusnaearoa

JIpyIITBO BPLIM MCKEbIDKEHE (DHMHAHCH]CKOT CPEICTBA KaJa MpaBa HA [IPHJIMB FOTOBHHE 110 OCHOBY TOI CPEICTBA HCTEKHY HMJIM Kaja Ta IpaBa
npenece Ha apyrora. CBako MpaBo MO MPEeHeTo] pUHAHCH]CKOj aKTHBHU, KPEHPAHO WM 3aApXKaHo of cTpaHe [pyIuTBa, IpH3Haje ce Kao MoceOHO
cpezcTBO nin 00aBe3a.

JIpyIITBO BpIIM HCKEIDKEE 00aBe3e Kaja je 00aBe3a H3MHUpPEeHa, yKUHYTA MU KaJ/ia je IpeHeTa Ha Jpyrora

Bpeonosare no avopmuzosanum epednocmuma

AMOpPTH30BaHa BPEIHOCT (PMHAHCH]CKOT CPEACTBA MK 00aBe3e je M3HOC 10 KOME Ce CPencTBa MM 00aBe3e HHHULHJAIHO BPEIHY]Y, YMAmEeH 3a
OTIUIaTe IIaBHUILE, a yBehaH WM yMabeH 3a aKyMyJIHpaHy aMopTu3anujy KopuihemeM MeToaa e)eKTHBHE KaMaTHE CTOIe Ha Pa3iuKy u3Mehy
MHHUIIMjaJHEe BPEIHOCTH U HOMHUHAJIHE BPEIHOCTH Ha JaH Jocreha HHCTpyMEHTa, yMambeHOT 3a 00e3Bpeljerne.

Bpeonosare no gep epednocmu

®Dep BpeAHOCT (PUHAHCHjCKUX MHCTPYMEHATA j€ U3HOC 3a KOjH CPEICTBO MOXKE OUTH pa3MEHmBECHO, WM 00aBe3a U3MUpeHa, u3Mel)y 00aBeITeHHX,
BOJbHUX CTPaHa Y OKBUPY HE3aBHUCHE TpaHCAKLIHje.

®ep BpenHOCT ce oxpel)yje IpHIMEHOM JOCTYIHHX TPXKUIIHUX MH(pOMaNHja Ha JaH U3BEIITaBamka U OCTAIHX MOJeNla BpeAHOBama Koje JpymTBo
KOPHCTH.

dep BpeOHOCT NOjeAMHUX (HHAHCHjCKMX MHCTPYMEHATa MHCKAa3aHMX II0 HOMHHATHOj BPEAHOCTH je NPHOMMKHO jeIHaKa HHXOBOj
KEHTOBOJICTBEHO] BpeaHOCTH. OBH MHCTPYMEHTH 00yXBaTajy TOTOBHHY, Ka0 U MOTPaXKMBama W 00aBe3e Koje HeMajy yroBOpeHO jpocrehe, HH
YTOBOpeHY (PHKCHY KaMaTHY CTOILY.

Ocrana notpaxuBama 1 00aBe3e ce CBOJIE Ha CaJlallliby BPEAHOCT JUCKOHTOBamEeM Oyyhinx HOBYaHMX TOKOBA y3 Kopulhewe Tekyhnx kamMaTHuX
cToma. PyKoBOJCTBO je MHIbeHa Ja yciex NMpUpOAE MOcioBama JIpymITBa M HEroBHX OIIITUX NOJWTHKA, HEMa 3Hauajux pasiuka uiMehy
KIbUTOBOJICTBEHE U (hep BpeaHOCTH (PHHAHCHjCKUX CpPecTaBa H 0baBesa.

Obesspeherve
OdunHaHcHjcka cpenctsa JpyiuTsa ce mporebyjy Ha AaH OmaHca Kako Ou ce YTBPIHIIO [a JIH II0CTOje 00jeKTHBHH J0Ka3u 00e3Bpelema. YKOIUKO
oCTOje 0Ka3u o0 00e3Bpeljermy, yTBphyje ce HaIulaTUB M3HOC IIacMaHa.

PyxoBozcTBO JIpymliTBa BpIH HPOLEHY HAIIATHBOCTH IOTPAXKHBAKba, OJHOCHO UCIPABKE BPEIHOCTH HAa OCHOBY I0jEANHAYHE IPOLCHE PU3UYHUX
NOTPaXUBaka. PH3NYHNM IOTpaXXMBAmBHMa CE CMATpajy CBa IOTPaXKBama Ca KaIbEmeM y OTINIATH. J[pyIiTBO IpoLemyje HAIIaTHBH H3HOC
HOTpaKMBaba W IUIACMaHa, MMajyhm mpu ToMe y BHAY ypeAHOCT y Iutahamy, (UHAHCHjCKO cTame ayxHuKAa. Kputepujym 3a mporeHy
HAIUIATUBOCTH ITOTPaKUBamka Orske ¢y yTBpheHH YIIyTCTBOM O NIPOLCHH HAIUIATHBOCTHU HIOTPAXKUBAKHA.

3a mporemeH u3HoC obe3Bpeherma [pymITBo BpUIM HCIIPABKY BPEIHOCTH Ha TEPeT pacxoia Meproa y KoMme je Jouuio 1o odesspehema. [Ipema
maparpady 65 MPC 39 axo ce y HapeJHOM IIepHOIY W3HOC YMamEHha BPEJHOCTH CMAmH M aKO TO CMambEehe MOKe 00jeKTHBHO Ja ce JIOBEE Y
Be3y ca jorahajeM KOju ce OAWrpao Iocie NMpH3HABama yMarmera BPEIHOCTH, NMPETXOJHO MPH3HATH I'yOWTaK 300T yMamema BPEIHOCTH Ce
CTOpHMpA WIIM AUPEKTHO MM MPEKO padyHa npuxona. CTopHUpame He Tpeba Jja MMa 3a pe3ynTaT Belly KEbMTOBOACTBEHY BPEJHOCT CPEICTBA O
BPERHOCTH KOjy O TO CPEICTBO MMAJIO 1a HUje H3BPIICHO 00e3Bpehemne.

7.7. KpaTKkopo4Ha NOTPa:KMBamba M (PUHAHCHjCKHU INIACMAHH

KpartkopouHa notpakuBama NpH3HAjJy Ce Y TPEHYTKY 00aBbarmba TpaHcakiuje. [Ipu moueTHOM Npu3HaBamwy MOTPAXKUBAE CE BPEAHYj€ Yy U3HOCY
YTOBOpEHE TNpOJiajHe BPEIHOCTH, yMameHe 3a M3HOC YTOBOPEHHX MoIycTa U pabara a yehana 3a oOpauynaru mopes. Ilpnuxon ce mpusHaje y
BHCHHH HETO MPO/IajHe [IeHe MpeMa Hauely HacTaHKa MOCIOBHOT fnorahaja (ump. PakTyprcane peain3aije).

VKOJIMKO je HPUXOJ OJf MPOoJiaje MPU3HAT IpeMa Hauely HacTaHKa MOCJIOBHOT Jorafjaja, a HAKHAHO Ce M0jaBHO PH3HK HAILIATE, OTPAKHUBAILE CE
MHANPEKTHO UCIPaBJba Ha TEPET Pacxo/ia MOCI0Bamba, a IMPEKTHO aKo je HeMOTyNHOCT HaIUIaTe H3BECHA.

Ha xpajy cBakor M3BelITajHOr meproaa JIpyIITBO Mpoleryje Aa M IOCTOjH HeKH OOjeKTHBAH JOKa3 Ja je JOLUIO 0 yMamema BPEJHOCTH
MOTpa)KMBarba M 3a MPOLECHEHN H3HOC 00e3Bpeljerba BPIM HCIPaBKy BPEIHOCTH HAa TEPET pacxoja MepHoja y KOMe je JoIuIo 10 ode3Bpehema.
VKOJIHNKO ce y HapeJHOM MEPHOY H3HOC yMatheha BPEAHOCTH CMAambH M aKO CE TO YMambeHhe Moxke 00jeKTHBHO JIOBECTH y Be3y ca aoralhajem Koju
€€ OJIMTPao IocIIe PU3HABAA YMamkEmha BPEJHOCTH, IPETXOAHO IPU3HATO YMAMHEHE CE CTOPHHUPA y KOPUCT MPUXOJIA.

IponeHa obe3Bpehersa Omke je perynmicana YIIyTCTBOM O IPOIEHH HAIUTATHBOCTH ITOTPaXKHBAbA.

7.8. T'OTOBUHCKY €KBHBAJIEHTH H T'OTOBHHA

T'oToBuHa 00yXBaTa TOTOBUHY U JIEIO3UTE MO BUhEHY.

I'OTOBMHCKM €KBHBAJCHTH HPEICTaBIbajy KPATKOPOYHE, BUCOKO JIMKBUIHE XapTHje O BPEIHOCTH Koje ce Op30 MOry MPeTBOPHTH Yy MO3HATH
M3HOC TOTOBHUHE, O€3 3HAYajHOT PU3MKA OJ] IPOMEHE BPETHOCTH.

HoBuana cpeacTBa ce BpeqHyjy MO HHXOBO] HOMHHAIIHOj BPEIHOCTH. YKOJMKO jé ped O HOBYAaHMM CPEICTBUMAa y CTPAHO] BAJyTH OHa CE
BpEIHY]Y IO 3BaHUYHOM CPEABEM Kypcy BamyTe o0jaBibeHOM of cTpane Haponue 6anke Cpouje.

7.9. dunancujcke o6aBese

®duHaHcHjckUM 00aBe3aMa cMaTpajy ce TyropodHe odasese (obaBe3e mpema 3aBHUCHHUM, MPUIPYKEHUM U OCTAIUM HPABHUM JIMLUMA, JyTOPOYHU
KpeauTH, obaBe3e Mo IyrOpOYHHM XapTHjaMa OJ BPEIHOCTH U OCTalle IyropovyHe obaBese), KpaTKopouHe (puHaHCHjcKke obaBe3e (0OaBe3e mpema
MOBE3aHUM IPaBHHUM JIMI[MMa U MIPaBHUM JIMIFMa ca y3ajaMHUM ydenrheM, KpaTKOPOUHH KPEIUTH U ocTane (pUHAHCHjCKe 00aBe3e), KpaTKOpOIHE
obaBe3e 13 MOCIoBama (100aBbayuK M 0cTajle 00aBe3e U3 MOCIOBaka) U 0CTAIE KPaTKOPOYHE 00aBe3e.

Kpatkopounum ob6aBe3ama cMatpajy ce o0aBese Koje I0CHeBajy Y poKy oJ] TOAMHY JaHa, O]l JaHa YHMHUI0€, OTHOCHO O] JJaHa TO/IUIILET OUIaHca.

[punrkoM moYeTHOr nmpu3HaBama JpymTBo Mepn (GUHAHCHjCKY 00aBe3y IO HEHOj CTBAPHOj BPEAHOCTH KOja MPEICTaBJba IOLITEHY TPIKUIIHY
BPEIHOCT HAI0KHA/IE KOja je MPUMIbEHA NPUIMKOM MpH3HaBama o0aBese.
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OduHaHcHjcka obaBe3a mpecTaje Ja ce mpusHaje kaga pymrTBo UcIyHH o0aBe3y WM Kaza je oOaBes3a miahama mpeiBul)eHa yroBOpOM yKHHYyTa
WM MCTEKIIA.

Cwmameme obaBesa 1o OCHOBY 3aKOHAa, BAHTIApHUYHOI' ITIOPaBHamWka U CJI. BPIIU C€ JUPEKTHUM OTIIMCHUBAKLEM Y KOPUCT IIPpUXoJa.

7.10. Pe3zepBucama

PesepBucame je ob6aBe3a ca HEM3BECHUM POKOM Jocreha Ml H3HOCOM.

PesepBucama ce NpU3HAjy Y H3HOCHMA KOjU IPEICTaBibajy Haj00Jby MPOLEHY M3aTaka 3aXTEBaHHUX Ja CE M3MHPH caJalliba 00aBe3a Ha JaTyM
OuitaHca ctama. Tpolak pesepBrcama ce IPU3Haje Y PacXoAnuMa IIepHoAa.

PesepBucarba ce IpuU3Hajy U BpIIE Kaja:

- JlpyIiTBO MM cajalimby 00aBe3y (3aKOHCKY MM M3BEIeHY) Kao MOCIeAUIly pouuior forahaja;
- je BepoBaTHO J1a he ouTHB pecypca Koju IPEeACTaB/bajy eKOHOMCKE KOPHCTH OMTH 3aXTEBaH Jia ce M3MHUpHU 00aBe3a; 1
- MOXKE Jia Ce HalpaBH M0y3/aHa IIpoLeHa H3HOoca obaBese.

Ykonuko HaBEJICHU YCJIOBU HUCY UCITYEEHU, PE3EPBUCAILE uehe outu TMIPU3HATO.

JlpyimtBo 00pasyje TeXHHUKE pe3epBe y CKJIaay ca HMHTEPHHM aKTHMA, MOJ3aKOHCKHM aKTHMa H 3aKOHOM O ocurypamy. Ilo ocHOBy 3akoHa o
ocurypamy, JlpymTBo 3a OCHIypame je QyXKHO Jia, Ha Kpajy oOpadyHCKOr Hepuoja, odpa3syje TeXHHUKE pe3epBe JTOBOJbHE 3a MOKpuhe CBHX
o0aBe3a U3 YroBOpa O OCHTYpamy, Ha HaYMH M y pokoBuMa mpeaBuheHnM 3akoHoM. OBe pesepBe 00yxBaTajy pe3epBe 3a IIPEHOCHE IpeMHje,
pe3epBe 3a HEHCTEKIIE PUBKKE, pe3epBe 3¢ OOHYCE U MOIYCTe, PE3EPBUCAHE LITETE, PE3EPBE 32 U3PaBHAKE PU3HMKA U APYTe TEXHUYKE PE3epBe.

JlyropouHa pe3epBrcarba 00yXBaTajy U pe3epBUCarba 3a OTIPEMHUHE MPUIMKOM OJIacKa y meH3ujy y ckiamy ca MPC 19.

Mepeme pesepBrcama BpIIH Ce y H3HOCY KOjH j€ IPU3HAT Ka0 Pe3epBHCAbe U OH MpEJCTaB/ba Haj00JbY MPOLICHY M3/JaTaka KOjH je moTpebaH 3a
H3MHUpee cajalme obaBe3e Ha AaH OmilaHca cTama. PesepBrcama ce HCIUTYjy Ha JaH CBAKOr OMIaHCA CTama M KOPHTYjy TaKo Ja OAPaXaBajy
HajOO0JBy Cajallilby MpPOLEHY. AKO BHILIE HHje BEpoBaTHO Ja he OUIMB pecypca KOju IPEACTaBbajy €KOHOMCKE KOPHCTH OMTH MOTpeOaH 3a
u3Mupeme 00aBese, pe3epBUCALE Ce VKA.

7.11. Mope3u

Tlope3 Ha mobuTak MpeiCcTaB/ba U3HOC KOjU ce oOpauyHaBa M 1iaha y ckiamy ca oapendama 3akoHa o Tope3y Ha JoouT npenyseha PenyOnmke
Cpowuje. [Tope3 Ha nobutak oOpauyHaBa ce 1o cronu o1 15% Ha mopecKy OCHOBHILY KOja je IpHKa3aHa y MOPeCKOM OMJIaHCy, HAKOH yMamberha 3a
uckopuiihene nopecke kpeaure. OnopesrBa OCHOBHIA YKIbYUyje JOOHTAK HCKA3aH y OMJIAHCY yCIieXa, KOjH je KOPUTrOBaH y CKIIa/Ly ca HOPECKUM
nponucuMa Pery6iike Cp6uje.

Heuckopuihenn 1eo mopeckor Kpeaura MoXe ce IPEHeTH Ha padyH mopesa Ha I00HuT u3 Oyayhnx oOpadyHCKUX MepHoja, allk He AyXKe O] JeCeT
roxuHa. ['yOumu u3 Tekyher neprona Mory ce KOPHCTUTH 32 yMameHhe IIopecke OCHOBHUIE Oyayhux oOpadyHCKHX NEpHOJa, ik HE TyXe OoX 5
rOJIMHA.

OmioxkeHn Tope3 Ha JoOMTaKk ce oOpadyHaBa 3a CBE NpHBPEMEHE pa3inmke n3Mely Imopecke OcHOBE MMOBHMHE M 00aBe3a M HHXOBE
KIbUTOBOJICTBEHE BpeaHOCTH. TpeHyTHO Bakelie mopecke crome Ha jJaH OwmaHca cy kopumifieHe 3a oOpadyH H3HOCA OJUIOKEHOT IIOpe3a.
OpioxkeHe mopecke obaBe3e NMPH3HAjy CE 3a CBE ONOpe3nBe NpuBpeMeHe pasnnke. OmmokeHa Mopecka CpelcTBa NMPH3HAjy ce 3a OJ0HMTHE
IpUBpEeMeHe pasiiKe U 3a eeKkTe MPeHeTor I'yOMTKa M HeHCKOPHIINEHUX IOPEeCKHX KPeAuTa M3 MPETXOJHUX IepHoja 0 HHBOA IO Kojer je
BepoBatHo fa he mocTojatu Oymyhn omope3nBH JOOHIH Ha TEPET KOJUX Ce OJI0KEHA TIOPECKa CPEACTBA MOTY HCKOPHCTHTH.

Texyhu 1 o10keHU OPE3H MPU3HAjy ce Ka0 IPUXOAU U PACXOOH H YKJbYUEHHU Cy Y HETO JOOUTAK MEPHOA.

7.12. AneKBaTHOCT KanmuTaJja

T'apanTHa pe3epBa
JIpyIITBO 33 OCHUTypamhe je LyKHO Ja, paji TpajHOT H3BpIlaBamka 0baBe3a U MOHOIICHha PH3UKA Y TIOCI0BatbY, (JOpPMUpA rapaHTHY Pe3epBY, Ha
HA4UH NPOIHICaH 3aKOHOM O OCUTYpamy.

IapanTtHy pe3epBy YMHE IPUMapHH KaIIHTAT U JOIMYHCKHU KallUTall, yMamheH! 32 OI0UTHE CTaBKe.

IIpuMapHu KanUTAJ CacTOjU Ce OX:

1) ynaheHor OCHOBHOT KaluTaja o OCHOBY OOMYHUX aKIHja;

2) pe3epBH yTBpEHHX CTATYTOM M JPYTHM aKTHMa APYIITBA 38 OCUT'YPaEbe, OCUM PE3ePBH IOBE3aHUX C Mpe(epeHIjaTHIM aKIijama;
3) peBanOpHU3aLNOHKX PE3EPBH C HEPEATN30BaHUM PE3yNITaTHMA,;

4) HepacriopeheHor 100MTKa paHUjuX rOUHA,

5) Hepacnopeheror robutka Tekyhe rogune —1o 50%.

JIOMyHCKH KanmATal CacTojH ce OA:
1) yruraheHOT OCHOBHOT KaluTaia o OCHOBY TpehepeHIijalHuX akilmja;
2) pe3epBH MOBE3aHKX C MpeepeHIHjaATHIM aKIHjaMa.

On0OuTHE CTaBKE YMHE:

1) HematepHjaaHa HMOBHHA (yJararma)

2) OTKYIUbEHE COTICTBEHE aKIIHje;

3) ryburak Tekyhe romune ¥ HEMOKPUBEHN IYOMTAK PAHU]UX TOANHA;

4) ynenu, 0HOCHO aKIHje KOJ| APYTHX APYLITaBa 32 OCUrypame ca cenuiuteM y Pemyommun Cpouju

T'apanTHa pesepBa ce Gpopmupa yzumajyhu y 003up jour u cieneha mpasuna:

1) pesepBe Tau. 2) u 3) (mpuMapHOT KaluTaja) Koje ce YKJbydyjy y 00pauyH rapaHTHe pesepBe y 30upy He cMejy npehn 20% rapantHe pesepse;
2) uepacnopeljenu 1obuiw Tad. 4) u 5) (IpUMapHOT KamuTana) KOju ce yKJbydyjy y 0OpadyH rapaHTHe pesepse y 30upy He cMejy nmpehu 25%
rapaHTHE pe3epBe;
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3) [OMYHCKH KamuTal, KOjH ce yKIbydyje y o0pauyH rapanTHe pesepse He cMe npehu 50% npumapHor Kanurana.
Haponua 6anka CpOuje Moxke IPOIHCATH | Ipyre KaTeropuje, 0JHOCHO OJ0MTHE CTaBKe TapaHTHE pe3epBe U ONIIbKe YPeAUTU HauWH U JUHAMHKY
obpadyHa OBE pe3eBe.

3axTeBaHa MapIHHA COJIBEHTHOCTH 32 HE)KHBOTHA OCHIYPamba

3axTeBaHa MapriHa COJIBEHTHOCTH 3a JPYIITBA 32 OCUI'ypare K0ja 00aBIbajy 0CI0BE HEKMBOTHUX OCHTIypara YTBphyje ce Kao BUILN U3HOC OJ
H3HOCA yTBP)EHUX 3aXTEBaHUX MapruHa COJIBEHTHOCTH Ha OCHOBY IPEMHja, OAHOCHO IITETa.

3axTeBaHa MapruHa COJIBEHTHOCTH Ha OCHOBY IpeMHja yTBplyje ce Ha cnenehn HaunH:

1) 36up mpemuja y npeTxoaHoj roauHu 10 m3Hoca ox 50.000.000 eBpa y IMHAPCKOj MPOTHBBPEIHOCTH MHOXH ce ca 18%, a u3Ham Tor m3HOCa
MHOXH ce ca 16%, mpu 4eMy mpeMuja IpeAcTaB/ba BUIIM U3HOC O U3HOCA YKYIHE IpeMHje WIH H3HOCa OCTBapeHe Ipemuje, 6e3 yMamema 3a
U3HOC AT Y PEOCUTYpPabE;
2) M3HOC M3 Ta4ke 1) OBOT CTaBa MHOXKH ce KOe(HIIN]EHTOM, KOju He MOXe Outr Mamu o1 50%, 3a IPETXOAHE TPH rOANHE H3Mel)y:
(1) yxynHux pacxona 3a mrere (perieHe mrere yehaHe 3a IpOMEHy pe3epBHCAHHX LITETa) YMAbECHNX 32 H3HOC KOjH TOKPHBA PEOCUTYPALE U
(2) ykynHux pacxona 3a mrere (pelueHe mrere yBehaHe 3a IpoMeHy pe3epBHCAHHX LITETA);
3) npu yrBphuBamy 301pa npemMuja y MPETXOAHO] TOAMHH, IPEMHUja Koja Ce OJHOCH Ha BPCTE OCHIypama u3 wiaHa 9. tad. 11), 12) ul3) osor
3akoHa yBehasa ce 3a 50%;
4) oz 30upa npemMuja oy3uMajy ce IPeMHje OTIIHCAHE TOKOM IIPETXO/HE TOUHE.

3axTeBaHa MapruHa COJIBEHTHOCTU Ha OCHOBY IITETa yTpry_]e CC Ha cnez[ehn Ha4YUH:

1 )poceyaH roAMIIBY U3HOC PACX0/a 3a IITETE 38 HPETXOAHE TPHU TOJMHE, KOjH IPE/CTaBba pelleHe mTeTe yBehaHe 3a IPOMEHy pe3epBUCAHUX
mreTa 0e3 yMamema 3a H3HOC JIaT y PeoCUrypame, 10 nzHoca ox 35.000.000 eBpa y quUHAPCKO) IPOTHBBPEIHOCTH MHOXKH ce ca 26%, a M3Ha TOT
HM3HOCa MHOXHU ce ca 23%;
2) u3HOC M3 TauKe 1)OBOr CTaBa MHOXKH C€ KOS(ULIMjeHTOM, KOji He MOXke OuTn Mamu o1 50%, 3a IpeTxoHe TpH roguHe u3mely:
(1) yxynHux pacxopa 3a mrere (perieHe mrere yehane 3a IpOMEHy pe3epBUCAHHX LITETa) YMABCHUX 32 H3HOC KOjH MOKPHBA PEOCHUTYPAbE U
(2) yxynaux pacxopa 3a mrere (peuiese mrere ysehane 3a IpOMeHy pe3epBUCAHUX LITETA);
3) npu yrBphuBary roquIIber K3HOCA PACXO/IA 3a IITETe, U3HOC PacXo/a 3a LITETE KOjU Ce OJHOCH Ha BPCTE OCUTYypara u3 wiana 9. tau. 11), 12)
u 13) oBor 3akoHa yBehasa ce 3a 50%.
IIpu yrBphHBamy roauimer H3HOCAa YKYITHUX pacxo/1a 3a ITeTe U3 cTaBa 3. Tayka 1) OBOr WilaHa y3uMa ce apuTMETHYKa CPEeJIHA 3a IPETXOHE
TPH TOAUHE.

V ciy4ajy na je yrBpleHa 3axTeBaHa MapruHa COJBEHTHOCTH Ha Kpajy Tekylie rojguHe Mama O yTBpljeHe 3aXTeBaHe MaprUHE COJBEHTHOCTH
HPETXO/[HE TOAMHE — 3aXTeBaHa MapriHa COJBEHTHOCTH Mopa OWTH HajMame jefHaKa 3aXTeBaHOj MApPrUHH COJIBEHTHOCTH IIPETXOIHE TOJHHE
MOMHOYKEHO] KoeduuujeHToM u3Mel)y pesepBHCaHHX IITeTa HAa Kpajy TeKyhe rogmHe yMmMameHHX 32 M3HOC KOJU MOKPHBA PEOCHTYPamhe U
pe3epBHCAHKX IITETa Ha Kpajy HPETXOJHE FOANHE YMAbECHUX 33 U3HOC KOjH MOKPHBA PEOCHTIYPabe, IIPU YeMy 0Baj KOCQHULHMjEHT He MOXKe OUTH
Behu ox 1.

PacnosoxxkuBoct Mapruie COJIBEHTHOCTH

Jlpy1liTBO 3a ocUrypame Koje 00aBiba OCIOBE HeXXUBOTHIUX OCUTYPabha JyXKHO je a 00e30e/11 pacionoXHBy MAPIUHY COIBEHTHOCTH HajMambe y
BHCHHU 3aXTEBAHE MApPTUHE COJIBEHTHOCTH.

PacronokiHBOM MapriHOM COJIBEHTHOCTH M3 CT. 1. cMaTpa ce rapaHTHa pesepBa yTBpljeHa Ha rope HaBeJICHH HauHH.

T'apanTHn KanuTaa
lapaHTHH KanmuTAal JPYIITBA 32 OCUTYPAIbe je 1eo rapaHTHe pesepse yrBphere wianom 124. 3akoHa 0 ocHrypamy, KOji MOKPHBA HajMambe jemHy
TpehnHy 3aXTeBaHe MapruHe CONBEHTHOCTH, 3aBHCHO OJ] TPyIe OCHTypama KOjy APYIITBO 3a OCHTypame 00aBiba.

lapaHTHM KamuTan APYIITBA 33 OCHTYpame HE cMe OMTH MamH Of M3HOCA MPOMHCAHHX YIaHOM 27. 3aKOHA O OCHUTYpamby, 3aBHCHO Of IpyIe
ocHTypama Kojy APYIITBO 3a OCUTYpare 00aBjba y CKIIay ca H3JaToM J03BOJIOM 3a pan. OCHOBHH KamuTaln 3a ['J1060c ocurypame, y ckiaay ca
M371aTOM JI03BOJIOM 3a paj, nzHocu 3.200.000 eypa.

8.BUJIAHC YCIIEXA

8.1.TOCJIOBHH TTIPUXO/IN (AOII 1001) y 000amHapa
2018 2017
1. [Ipuxoau ojx NpeMHuje OCHIYPamba U CA0CHIYpamba 258.033 247.194
OO6pauyHaTa MpeMuja HSOKHBOTHUX OCHIYpama M CA0CUIypama 257.674 309.524
ITpemuja nperera y Ca-iacuBHa (22) (187)
[pemuja npenera y Pe (9.568) (8.041)
IMoseharse pe3epBr 3a MPEHOCHE MIPEMUje W PE3SPBH 38 HEUCTEKIIE PH3UKE OCHTypamba 1 (8.525) (57.991)

CaoCHIypama
CMamserbe pe3epBH 3a IPEHOCHE MPEMHUje U Pe3ePBH 3a HEMCTEKIIE PH3UKE OCUTypamba H 18.474 3.889

CaoCHIypama
2. IIpuxoau o1 NocjI0Ba HEMOCPeIHO MOBE3aAHUX €A OCUTYP. 0 0
3. OcTaJu nocJaI0BHH MPHXOTH 986 388
Ykynno nocjaosau npuxoau (1+2+3) 259.019 247.582

Ipuxomu o mpeMuje OCHTypama M CAaOCHTypama Cy MCKa3aHH y BUCHHH of 259.019 xwib.muHapa, M yTBpheHH cy Kao obpadyHaTa mpemwuja
OCHTypama M CaoCHTypama yMameHa 3a MPeMHjy NMPEHETY y CaoCHTypame H peocurypame n yBehaHa 3a M3HOC MpPOMEHE (CMamerbe) CTamba
HPEHOCHE MpeMHje, KaKo je MPUKA3aHO y ropmoj Tabemn. Y OJHOCY Ha MPETXOJAHY TOAMHY, IOCIOBHH HpHXOAH Oenexe pact ox 4,62%,
obpauynata npemuja y 2018. rogunu je Mama 3a 16,75%, anu je mpeHOCHa NpeMHja CMambeHa IITO Ce BUAM Y IPETXOAHO] TabenH ma je To
JIONPUHEIIO BERUM MOCIOBHIM HMPUXOAHMA.
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CTpyKkTypa o0pauyHaTe npemMuje o BpcTaMa ocurypama nperJes 3a 2018. u 2017. roauny y 000auHapa
2018 2017
Oﬁpaq)‘fnaTa ) Tpemnja Oﬁpaq)fHaTa ] Mpemnja
npeMuja 1o IMpemuja npemuja no Mpemuja
Bpcre ocurypama ocurypama + ocurypama +
BpcTama caocurypama BpcTamMa caocurypama
caocurypame caocurypame
ocurypama ocurypama
0l-ocurypase o 8.271 805 9.076 8.533 939 9.472
HOCJIE/IMIIA HE3TOJIE
02-/loGpososmHo 649 113 762 697 430 1.127
3[PABCTBEHO OCUTYPARHE
03- ocurypase 187.573 0 187.573 201.863 3.042 204.905
MOTOPHHUX BO3HJIA
07- ocurypaie pode y 560 0 569 585 0 585
pEBO3y
08-ocurypame HMOBHHE
OJ1 TIOYKApa U HEKUX 13.540 1.680 15.221 14.610 8.469 23.079
JAPYTrux OnacHOCTHU
09-octana ocuryparsa 28,540 1478 30.019 28.366 9.391 37.757
UMOBHHA
10-ocurypame o1 0aro
300r yrnorpede MoTop 1.133 0 1.133 1171 0 1171
BO3MJIA
13-ocurypare on omure 4562 142 4.704 5.003 1566 6.659
OJINOBOPHOCTH
. 24.66

15-ocurypame jeMcTBa 8.474 0 8.474 0 0 24660
16-ocurypae duH. 97 48 145 92 17 109
ryouTaka

253.408 4.266 257.674 285.670 23.854 309.524

JpywTBo je y Toky 2018. roguHe yroBOpUIO MOCIOBE OCUTYpama H 10 TOM OCHOBY OOpadyHAII0 MPEMH]y Y YKYITHOM U3HOCY of 257.674 Xusb.
JMHApa a CTPYKTypa MpeMHje MO0 BPCTaMa OCHIypama jAata je y tabenu usHag. Iloprders ocurypama 3a 2018. roa. 3ajeqHo ca caoCHrypameM
Mambu je 3a 16,75% y onHocy Ha noptdess u3 2017. rogune.

8.2 MPUXOJU OJ UHBECTHUPAIBA CPEJCTABA OCUI'YPAIBA (AOII 1051)

y 000aunapa
2018 2017
IIpuxoam o HHBECTHPaKa

Hpnxoz{n 0/1 3aKyITHUHA UHBECTULIMOHUX HEKPETHHUHA 2.831 476
IMpuxomu ox Kamara 10.899 14.634
TIpuxoau of yckialjuBama BpeJHOCTH (DUHAHCH]jCKHX CPE/ICTaBa Koja ce MCKa3yjy Mo 0 0

(ep BpesHOCTH Kpo3 OnIlaHe ycrexa
Jlobumy ox mpozaje XxapTHja o BpeJHOCTH 0 0
INo3uTHBHE KYpCHE Pa3iiKe U3 aKTHBHOCTH HHBECTHPAHA 526 572
YKYNHO NPUXO/H 0] MHBECTHPAaHha CPEJICTaBA OCHIYpalba 14.256 15.682

Ipuxone on WMHBECTHpama CpelcTaBa OCUTYpama HajBehMM JeloM YHMHE NPHXOAM O KaMaTa OCTBAPEHHX IO OCHOBY OPOYEHHX AWHAPCKHUX U
JIEBU3HUX JIETIO3UTA KOJI foMahmx OaHaka, XapTHja oJ] BpeTHOCTH YHju je u3naBaial Permyomuka CpOuja a octano cy HO3UTUBHE KypCHE Pa3iuKe
MIPOUCTEKJIE U3 TUX aKTUBHOCTHU Kao M MPUXOAH Of 3aKyma. [Ipuxoau mo ocHOBY KamaTa Cy Mamu 3a 25,52% y ofgHOCY Ha NPETXOAHY TOJMHY a
TO3UTHBHE KYpCHE pasiike cy Takohe Mame 3a 8,04%. [lag xaMaTHHX cTOma M HW)KE KaMaTHE CTole Ha OaHKapcke jaermo3ute u apxkasHe XOB
Koju je Beh qyxe Bpeme HpHCyTaH je JONMPUHEO HIKEM H3HOCY NMpUXoja of Kamata. JleBH3HHM Kypc je Ouo ctabuian tokom 2018. romgune.
Ipuxonu of 3akymna cy Behu 3a 83,18% y ogHOCY Ha IPEeTXOAHY FOIUHY, jep je IPHXOJ OX H3aBama y 3aKyl mpocTopa y Kues Muxaunosoj 11-
15, beorpan obpavyHar 3a 1eny roauty, a y 2017. roauHn H3HOC je OMO MamH 003UpPOM Ja je mpocTop OHO M3JaT caMo 3ama IBa Mecena y
roauHu. [Ipoctop ce u3znaje no yroopy o 3akymy ca Stada IT solutions.

VYKynHH IPUXOAHU OJf HHBECTHPAha cpesicTaBa ocurypama y 2018. roqunu mamu cy 3a 9,09% y onxocy Ha 2017. rogumy.
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8.3 PUHAHCUJCKU NPUXOIU (AOII 1088) y 000xnnapa
2018 2017
DUHAHCHjCKH HPHXOTH
[Tpuxoau o1 KamMaTa HEXHBOTHUX OCUTYpama 688 807
Ocraiu pUHAHCH]CKH PUXOIH 0 0
[To3uTHBHE KypCHE pa3IMKe HEXKUBOTHUX OCUTYPabha 39 125
YKynHo 727 932

Toxom 2018. rogune noboJsplilaHa je HamIaTa NOTPAXKUBAKA Y OAHOCY HA MPETXOMHM IEPHOJ, IITO je je 32 Pe3yiTaT HMajo HIDKE MPUXOJAe O
KaMaTa HeKHBOTHUX ocurypama 3a 14,74%. [To3uTuBHE KypcHE pa3iuke cy Hibke y oxHocy Ha 2017. roauny 3a 68,80%, neBusHu Kypc je 010
crabunan TokoM 2018. roauue. Ykynuu dpunancujcku npuxoau 2018. roauHe ¢y HIKH y OTHOCY Ha HCTE y IPETX0AHO] roauH 3a 21,99%.

8.4 OCTAJIX TIPUXO/IM (AOII 1092) y 000auHapa
2018 2017
Ocrtaau npuxoau
JloGuiu 1o OCHOBY TIPOJiaje ompeme 0 0
OcTaJii HeMOMEHYTH MPUXOJIU 967 266
Hanunahena ornycana noTpakuBarmba 880 364
YKynHo 1.847 630

Ocraam npuxoam cy 3a0eeXWIn 1MopacT y OJHOCY Ha HpeTXoaHy roauny u Behu cy 3a 193,17% y 2018. rogunu. [Ipuxoau ox HaruaheHnx

OTIHCAHUX MOTpa)kKuBamwa cy nosehanu 3a 141,76%.

8.5 MPUXO/IN O] YCKJIABUBAIA BPEJJHOCTHU ITOTPA’KUBAIbA 1 UMOBUHE (AOII 1090) y 000qunapa
2018 2017
TIpuxoam ox yckiaahuBama BpeJHOCTH NOTPAKMBAkHa H HMOBHHE
HPHXOJH 110 OCHOBY ycKiialjuBarba Jyr.pHH.[U1acM. 0 0
Tpuxoau no ocHoBy yckiial).Bp.noTp.u GUHAHCHjCKUX ITTACMaHa 22.378 26.372
YKynHo 22.378 26.372

I'ope HaBeseHH TIPUXO] je Pe3yNTaT yKHaama 00e3Bpelera noTpaxuBama 1 GUHAHCHjCKUX IutacMaHa y 2018. roannu u cMamenu cy 3a 14,14% y

OJHOCY Ha IPETXOAHY I'OAUHY.

8.6 IOCJIOBHU PACXO/HU (AOII 1016) y 000aunapa

2018 2017

Tloc/10BHM ((PYHKIIMOHAJIHM) PacxXoau
1.Pacxoan 3a ayr.pe3eps. n (pyHkm.o6aBese 2.676 2.843
JlonpuHOC 32 IPEBEHTUBY 2.492 2.843
PesepBe 3a M3paBHAWHE pU3HKa 0 0
PesepBucama 3a_0oHyce 1 nionycre U noseharma JAPyrux TeX. pe3epBu 184 0
2.HakHaJa mITeTa ¥ YrOBOPEeHUX H3HOCA 145.186 158.556
JIukBuMpaHe mrere 127.587 147.321
JIuxkBuAMpaHe mMTeTe-y1eN1 y ITeTaMa CAa0CUTypamba 13.674 4.303
[Mpuxoau ox yuyentha Pe y HakHau mreta (3.837) (1.586)
[puxomu ox yuentha Cao y HAKHa/IM IITETA 0 (217)
Pacxou 3a n3Buhaj.p.UCIIATY M JIMK.IITETA 7.762 8.735
3.Pe3epBucaHe HITETE — MPOMEHA (19.491) 33.934
PesepBucane mrere-nosehame 3.606 48.653
PesepBrcane mITeTe-CMABEHE (23.097) (10.788)
PesepBricaHe IITETe-CMabEEE Ca0C.,pe U peTpolecHja 0 (3.931)
4.Perpec-npuxoan o perpeca (10.865) (26.456)
5.IToBehame 0CTAJUX TEXHHYKHX pe3epBH 3.004 30.926
6.CMamebe 0CTAJIUX TeX.pe3epBu (51.714) (8.601)
7.Pacxoan 3a GoHyce M monmycTe 9.242 7478
YKynHo nocjioBuu pacxoau(1+2+3-4+5-6+7) 78.038 198.680

1. Y pacxoae 3a ayr. pe3epB. n ¢yHKI. o6aBe3e criafajy U JONPHUHOC 3a IPEBEHTHBY U pe3epBe 32 H3PaBHABE PU3UKA.

dopmupame cpercraBa IPEeBEHTHUBE peryiucaHo je [IpaBUIHMKOM O MPEBEHTHBH, a CPENCTBA Cy M3/BOjeHa u3 Opyto mpemuje 2018. roauHe y

nsHocy on 2.492 xuypaja AMHapa.
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CxonHo IIpaBuiiHHKY O HAaYMHY YTBphHBama pe3epBHU 3a H3paBHABAambE PU3KKa, JpyIITBO je IyKHO Ja oOpa3syje pe3epBe 3a H3paBHABAKE PH3MKA
3a ocHrypame kpenura a oozupom na je YB Beorpan, mpecrana ca pagom 31.01.2014., ca kojoM cMO HMalM 3aKk/by4eH YTOBOp 3a OBY BPCTY
OCHUrypama, Calio OBHX pe3epBd je jenuak 0 (Hymn).

Pacxo;:m 3a pe3€pBHUCakba 3a 60HyC€ U 1onycre 06pa303a}m Cy y CcKilagy ca HpaBI/IHHI/IKOM O HaUYNHY yTprI/IBaH;a PE3EPBU 3a 60Hyce U MOITYCTE.

2. HakHaja mTeTa M YToBOpeHHX H3Hoca. Vcka3anu u3HOC pacxozna mrera of 145.186 xusb. quHapa mpecTaBba 30Up YKYITHO JIMKBUIUPAHUX
ILITETa U TPOLIKOBA PElllaBamba LITETa, KAKO je IPUKA3aHO y TOPH:0j TabeH, 1 3a0eNe)UIN Cy CMAbCHhE Y OAHOCY Ha IIPETXOAHY rofuHy 3a 8,43%
3. Pe3epBucane mrere-npomMena. Y 2018. roqunu pe3epBrcane mTeTe — IpOMeHa-cMambemhe 3a 19.491.

4. Perpec-nipuxoau o perpeca. [Ipuxonu o perpeca oqHOCe Ha ayTo KacKo.

5. NoBehame ocTanmux TexHHUKHX pesepBn — I[Ipumenom IlpaBuiHuka o HaumHy yTBphUBaEa pe3epBU 3a HEHCTEKIE PU3MKE, pe3epBe 3a
HEHCTeKJIe pU3HKe oOpadyHaTe Cy Kao NMPOM3BOA IPEHOCHE MpeMuje W KOMOMHOBAHOT panuja ¥ Ha maH 31.12.2018. roguHe 0BO pesepBHCAmE
usHocu 3.004 xwb. nuHapa. OBo nosunuja je Mama 3a 90,27% y oJJHOCY Ha HPETXOIHY T'OJNHY.

6. CMameme 0CcTAINX TeX. pedepBH- M3Hoc ox 51.714 Xk, qUHApa YMHY CMamee PE3EPBH 3a HEUCTeKIe pusnke of 50.548 Xwb. quH Koje cy
tdhopmupane Ha ocHoBy O/uTyKe 1 HeMcKopuiuheHa cpeacTBa MPEeBEHTHBE, YKUHYTA Cy Y KOPHCT IpHXo/a y usHocy ox 1.166 xusb. quHapa.

7. Pacxoau 3a GoHyce M momycTe. YCIOBH II0CJIOBamba U KOHKYPEHTHOCT Ha TPXHILITY, Hamehy rmotpely za ce y oapehenum curyarmjama paan
yCIEIIHKje TOHY/e, pa3Bhjaba U OYyBama IOCIOBHE capaime Mopajy omobpaBatu oxpehern momyctu. Toxkom 2018. rogune [pymtso je y
BehrHHM BpcTa OcUryparma 01o0puio 6oHyce 1 nmomycte y BUcHHH 2.507 Xuib.JUHapa a pasinKa ce OJHOCH Ha PACKH YTOBOPA O OCHUIYPamby.

8.7 PACXOHU IO OCHOBY UHBECTUPAIbA CPEJICTABA OCUT'YPAIBA (AOII 1062) y 000auHapa
2018 2017
Pacxoau 110 ocHOBY ycKialjiBama BpPEIHOCTH (PMHAHCH]CKUX CPEICTaBa Koja Cce U3Kaszyjy 10.473 0
110 (ep BpenocTr Kpo3 OHIaHC ycrexa )
I'yOuim npu 0pojaju XapTuja o BpeAHOCTH 0 0
HeraTtuBHe KypcHE pa3iMKe 3a aKTHBHOCTU MHBECTHPAhA 790 6.407
YKYIHO pacxo/iu 10 0CHOBY HHBECTHPAIba CPeJICTABA OCHTYPaba 11.263 6.407

Pacxozmu 1Mo OCHOBY MHBECTHpama CPEJCTaBa OCHIypama Cy MoBeliaHH y OJHOCY Ha MCTH HEpHOJ MpeTxojgHe ropuHe. Pacxoam ce Hajsehnm
JIeTIOM OJTHOCE Ha PacxoJie 10 OCHOBY yCKiIahiBama BPeAHOCTH (DMHAHCH]CKUX CPElICTaBa Koja ce U3Ka3yjy 1o (ep BpeJOCTH Kpo3 OMIaHC ycrexa,
0CTaJI0 Ha HETaTHBHE KypCHe pasnuke. Y3umajyhu y 063up aktyense unpopmarmje o Komepijanuoj 6auiy, carnenapameM GHHAHCHjCKE CITHKE
OBOT eMHTeHTa, Ha Aan 31.12.2018. roquHe €0 akyMyJIHpPaHOT ryOHTKA KOjH je IPHU3HAT Y YKYITHOM OCTAJIOM PE3yJITaTy peKiacu(HKOBaH je y
Omancy yeriexa y usHocy on 10.473 xusb.iuHapa y ciany ca naparpadom 67 MPC 39. Osum cy akuuje KomenmjanHne 6anke nenom odesspel)eHe
Ha OCHOBY aHa/lu3e M IpoleHe ApyiuTsa. HeraTuBHe kypcHe pasiuke cy cMameHe 3a 87,67%, Kao pe3ynraT crabHiaHOTr Kypca TokoMm 2018.
roivHe. YKYITHO pacXo/iy [0 OCHOBY MHBECTHpama Cpe/ICTaBa ocurypama cy sehu 3a 78,79% y 2018. roaunu.

8.8. TPOLIKOBU CITIPOBOBEILA OCUT'YPAIBA (AOII 1073) y 000quHapa
2018 2017

Tpomkosu cnipooliema ocurypama
1.TpoumkoBu npudase 59,953 63.586
[poBu3uje 22.951 22.842
OcTayii TpOLIKOBH MprOaBe 37.002 40.744
2.TpouikoBH ynpase 83.748 80.857
AMoprH3anyja 6.667 6.161
TpOIKOBH MaT.€H.yCIIyra H HEM.TPOLIKOBH 6.996 8.208
TpomKoBH 3apajia,HaKHA/Ia U OCTAJIH JI.PACXOIH 44217 42.370
OcTany TPOIIKOBH yIIpaBe 25.868 24.118
3.0cTa/M TPOLIKOBH cnipoBohema ocurypama 154 432
4.IIpoBu3Hje 0/1 peOCHIYpama U peTpolecHja (2.271) (1.869)
YKYIIHO TPOUIKOBH clipoBoljema ocurypama (1+2+3+4) 141.584 143.006

YKynHE TPOIIKOBH cripoBohema ocHrypama Cy HIDKH y OJJHOCY Ha MPeTXoiHy rojauny 3a 0,99%, tpomkosu npubdase cy Mamu 3a 5,71%, am
TpouKoBH ympase Behu 3a 3,45%.

TpomkoBy crpoBoljema ocHrypama pa3BpcTaBajy ce Ha (DyHKIHOHATHE 0OJIaCTH - TPOIIKOBE yNpaBe, NpHOaBe, TPOIIKOBE M3BHIaja, MPOLEHE,
JIMKBHIALIM]€ ¥ UCIUIaTe IITeTa, Y ckiany ca Un.32/33. [lpaBuiHuKa 0 padyyHOBOACTBY U pauyHOBOJICTBEHUM MOJUTHKaMa J[pymiTBa.

TpoumkoBu npudaBe y 0BOM 00padyyHCKOM epuoy uzHoce 59.953 xub. muHapa. Y OKBHPY OBHX TPOLIKOBA UCKa3aHe Cy 0OpadyHaTe MPOBU3HjE
MOCPEIHUKA U 3aCTYIHHKA [0 OCHOBY YrOBOPEHOT OJHOCA y MOCIOBHMA IOCPEIOBama W 3acTylama IpU MPOJajH yciIyra OCHTypama a Of
YKYITHOT M3HOCa IpoBu3uje o1 22.951 Xwb. IuHapa, IPoBU3Hja 3a ayTo Kacko u3HocH 18.976 xusb. nuHapa.

TpomkoBH ynpase y 0oBOM 00padyHCKOM Iepuojy u3Hoce 83.748 xmib. JuHapa, YAHE MX TPOLIKOBHM MaTepHjaia, €HEprHje, yCayra M HeM.
TPOLIKOBH, TPOIIKOBH 3apajia, HAKHA/a 3apajia, OCTaIU TPOIIKOBH ynpase U Behu cy 3a 3,45 % y oHOCY Ha IPETXOAHY FOIHHY.

Ipnxoan wianoBa ympase Ha ocHOBY Omnyke CKymmTHHE 0 HakHajama wiaHoBMMa HamsopHor onbopa 3a pan y oBOM opraHy, 4WaHOBHMa
Hanmzopuor onbopa, ucruiahen je usHoc on 1.424 xusp. nuHapa Opyto omHocHo 900 xuib. auHapa, Heto. Mmajyhu y BuAy jAa Cy 4iaHOBH
W3BpuHoOT 000pa 3amocienu y JpymTBy U Ja 3apaay ocTBapyjy y ckiany ca [IpaBuimHuHKOM 0 pamy, oOpadyHaTa UM je W uciuiaheHa 3apana y
OpyTto m3HoCy ox 8.811 Xmb. qUHApa oHOCHO 6.921 XUJb. AUHApa, HETO.

OcTaju TPOIIKOBH CHPOBOferba OCHIypamba y 0BOM 00pauyHCKOM HepHo Ly H3Hoce 154 Xuib.AuHapa.
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IIpoBu3smja ox peocurypama u peTpolecHja je IPUXOA O TIPOBH3H]ja 10 OCHOBY Npemuja npenetux y PE, koju ce y OunancHoj memu (OuiaHc

ycmexa) IpHuKasyje y ey IIOCIOBHH PacXO/H, yMambyjyhil lbUXOB YKyITHH H3HOC.

8.9. PUHAHCHUJCKHU PACXO/IH (AOII 1089) y 000qnunapa
2018 2017

DUHAHCHjCKH pPacxoau
1.Pacxonu kamara 161 66
2.HEraTUBHE KYPCHE pa3jInKe 101 278
3.0cTaN (PUHAHCH]CKH PACXOIH 0 0
YKynHo 262 344

(I)l/lHaHCPIjCRM pacxoau KOjI/I Ha J1aH U3BCUITaBamka U3HOCE 262 Xuib. JAWHapa CaCTOjC C€ O HEraTUBHUX KYPCHUX pa3jiiKa U KaMaTe 110 OCHOBY

HabaBKe BO3MJIA HA JIM3KHT, MakbU Cy y ojgHoCcy Ha 2017. roauny 3a 23,84%.

8.10. OCTAJIA PACXOJH (AOII 1093) y 000aunapa
2018 2017

Ocraau pacxoau
Pacxonu 10 OCHOBY JIMIp.OTIIHCA IOTPAKUBAHA 939 1.389
Ocraay HeIOMEHYTH PacXOau 7 1
YkynHo 946 1.390

OcTajan pacxoau y u3Hocy o 946 xwb. nuHapa cy takohe cmamenn y 2018. roquun 3a 31,94%, Hajeehum menmoM 300T cMambeHHX pacxoja I10

OCHOBY AUPEKTHOT OTIHCA IOTPAKUBAA.

8.11. PACXO/IM 110 OCHOBY OBE3BPEBEIbA IIOTPA’KUBAIbA U IPYTE UMOBHUHE k-1o 58 (AOII 1091) y 000auHapa
2018 2017

Pacxoau no ocHoBY 00e3Bpel)era MOTpaKuBamba U Apyre HMOBHHE
O6e3Bpeleme yeknahuBame ca TPIKOIIHOM BpeAHOIINY-HEKPETHUHE 296
O0p3Bpeheme OntaHCHE akTHBE-MCIPaBKa MpoIieHa 18.676 26.226
YKynHo 18.676 26.522

VY ofHOCY Ha HPETXOJHY NOCIOBHY TOJIHMHY, OBH PacXoau cy cMameHH 3a 29,58% a oxHoce ce Ha o0Oe3Bpelhere OnilaHCHE aKTHBE-HCIIPaBKa

HpOLCHA.

Oo6e3Bpeherme notpakuBama Ha 1aH 31.12.2018 r. u3BpuieHo je y ckiany ca [IpaBUIHUKOM O pauyHOBOJCTBY U PauyHOBOJCTBEHHUM ITOJIUTUKAMa

n yl'[yTCTBOM O IPOLEHU HATUIATUBOCTH.

YKynHu pacxoau JIpymTBa y M3BELITajHOM IepHoLy u3Hoce 355.280 xusb. JUHapa U Mamu cy 3a 19,60% y ogHOCy Ha yKyIIHE pacxXoje HCTOT

nepro/a nperxoue roxune (441.881xusb. quaapa - 2017).

8.12. HETO I'VBUTAK INIOCJIOBAIbA KOJU CE OBYCTABJBA (AOII 1097) y 000aunapa
2018 2017

Hero ry6urak nociiopama Koju ce 00ycTaB/ba
OcTayii MaT.He3.PUXOJIM M3 PaHH]HUX TOJMHA 720 1
OcTany Mart.He3. PacXo/i¥ U3 PaHUjUX TOJMHA (3.137) (3.856)
YKynHo (2.417) (3.855)

Hero edekar oBe nmosuiuje je pe3ynrar pacxoia M MPUXoJa €BHICHTHPAHUX TOKOM M3BEIITAjHOT MEepUoJa a HACTAMX Y PAaHUjUM TOIUHAMA U

HIDKK cy Hero y 2017. roqunu.

8.13. JJOBUT-T'YBUTAK y 000auHapa

2018 2017

Joburak - ryourak

JIOOUTaK Ipe ONope3nBamba 45.041 0

ryOHTaK Ipe Orope3nuBamba 0 89.006

rope3 Ha JI00UTaK 0 0

JloOuTaK 10 OCHOBY KpeHparma OJLIIOP.CP. U OJUIOK. IMop. 00aBe3a 5.747 (353)

I'yburak 1o oCHOBY CMarberba OMIOXKCHHX MOPECKUX CPECTaBa U3 MPETXOAHUX FOUHA U KpeHpama 0 0

OJUTOXKEHHX TTOPECKHX 0baBe3a

Hero noburax 50.788 0

Hero ryburax 0 88.653
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JpywTso je 2018. roguny 3aBpLmio ca Heto JoOuTKoM o 50.788 Xuib. TuHapa.

VYrBphena JloouT mpe oropesuBama, y OHIaHCy ycrexa, u3Hocu 45.041 xub. quHapa. OBaj mogarak ce yHocu y I[1B-1 paxu yrBphuBama nopecke
ocHOBHI[A Ha 100uT npenyseha. [Ipema IIpaBUIHHKY O MOPECKOM OHIIAHCY, YKOJIHMKO OOBE3HHMK y MopeckoMm Owiancy 3a 2018. roguHy yrBpau
OIIOpe3NBY JOOHT MOXE 1a 3a BCHO YMamCHhe, HCKOPHCTH ITOPECKH IYOMTaK M3 MPETXOAHHX TOJWHA WIH Mopeck kpeaut. O63upom, xa je y
2017. rogunu uck3aH ryoutak u 'y [Topeckom Omnancy, JpymiTBo ce onpeaeauiio ja HCKOPUCTH YMambemhe 3a IPEHETH MOPECKH TYOUTaK YMECTO
mopeckor kpeaura. Jloour, Ha peaHoM 6pojy 55. O6pacua I16-1 3a 2018. roguny, usHocu 51.889 xusb. AMHApa, M3HOC MOpecKor ryouTka u3 2017.
roauHe, p.op.56. O6pacua I16-1, usnocu 63.840 xusb. AuHapa, HeuckopuiheH neo n3Hocu 11.951 Xub. MHapa U MoXKe ce UCKOpUCTUTH 110 2022.
roxune. KopuihemeM mopeckor ryOouTka u3 NpeTXOAHUX TOJMHA, OIOpe3rBa JOOUT OJJHOCHO opecka ocHoBuua 3a 2018.roxuna je O(Hyna).

JloGuTaK 1o OCHOBY Kpeuparma OJL. [op. Cp. U OJIOK. Nop. obase3a 5.747 xusb.auHapa, (o0jauimen y Tauku 6p. 11.2.),

Hero nobwur, Ha nan 31.12.2018. rogune, usnocu 50.788 xusb.quHapa.

8.14. - OBPAYYH TPOUIKOBA, IPUXO/JIA U PE3VYJITAT - PAUYH JOBUTKA U T'YBUTKA y 000aunapa
2018 2017
PAYYH JOBUTKA
Joburak-ocurypame He3rojia 2.763 0
JloGurak- JOOPOBOJBHO 3APABCTBEHO OCHIYPAHE 0 38
JobuTak-ayTo KaCKO MOTOpHA BO3MJIA 52.164 0
J106UTaK-TIIOBHY 00jeKTH 0 2
JloGurak-poba y npeBo3y 237 177
Joburak-nioxxap 2.031 0
Jlo6uTaK-0cTasa MMOBHHCKA OCHI'Ypamba 0 2.549
J10O6UTaK-0CHT.0/1 OATOB.OJ1 YIIOTPeOe MOTOPHHX BO3HJIA 91 633
J106MTaK-OIIIITa OATOBOPHOCT 3.819 2.976
JlobuTak-jeMcTBO 9 7.356
Jloburak-(HHAHCH]CKH T'yOUTaK 36 26
YKynHO 100MTaK 61.150 13.757
2018 2017
PAYYH I'YBUTKA
T'yOuTak-ocurypasme Hezroja 0 5.712
I'yburtak- 100pOBOJHHO 3PABCTBEHO OCUTYPAHHE 1.447 0
T'yburak-ayTo Kacko MOTOpHA BO3MJIA 0 85.081
I'yOuTak-1I0BHH 00jeKTH 0 0
I'y6urak-poba y mpeBosy 0 0
I'yburak-moxap 0 11.970
I'youTak-ocTasa IMOBHHCKA OCHTYpamba 14.662 0
T'yOWTaK-OCHT.0J1 O/ITOB.OJT YIIOTPeOe MOTOPHHUX BO3MIIA 0 0
I'ybuTak-onmita OArOBOPHOCT 0 0
I'yourtak-Kpemuti 0 0
I'yburak-(puHaHCH]CKH T'yOHTaK 0 0
YKynHo ryourax 16.109 102.763
YKynHo 1o6uTax 61.150 13.757
YKYNHO ry0uTaK (16.109) (102.763)
Pauyn no6uTKa — Pauyn ryéuTka-npe onopesuBama 45.041 (89.006)

JlpymTBo je mckasano AoOWTaK Tpe onopesuBama y u3Hocy ox 45.041 xwb. nuHapa, 10OWTAK je OCTBAapeH y BPCTH OCHTYpama He3rofa, ayTo
Kacko, poba y TpeBo3y, IT0XkKap, OCHT. OJ] OJIrOB. OJ] YIIOTpede MOTOPHHX BO3HJIA, OIIITAa OATOBOPHOCT, jeMCTBO, (PMHAHCH]CKU TYOHTAaK CKOPO Y
CBHM BpCTaMa ocurypama. IlocmoBau mpuxoau cy Behu 3a 4,62% y 2018. rogunu, amu Ha OBakaB Pe3yiTaT HajBHUIIE je YTHLAIO: CMAamkeme
OCTAINX TEXHUUYKHX PE3epBH, HIDKE TMKBUANpaHe mTeTe 3a 13,39%, Behn npuxoam ox yuemha Pe y HakHaau mrera 1 Mamby pacxofu 3a u3Bnhaj,
MPOLICHY UCILIATY ¥ IMKBHUAALM]Y IITETA.

8.15. BAPAJIA 1O AKIITMJU

ITo 3aBpiHOM pauyHy 3a 2018. roguHy 3apajna 1o akuju je 36 auHapa.

8.16. U3BBEILLITAJ O OCTAJIOM PE3YJITATY
a) HEPEAJIN30BAHU I'YBUIIU 11O OCHOBY XAPTHUJA O BPEJHOCTHU PACIIOJIOKHUBHUX 3A ITIPOJAJY

Ha nan 31.12.2018. roguHe 1e0 akyMyJIHpaHOT TyOMTKa KOjH je MPU3HAT Y YKYIIHOM OCTaJIOM pe3yaTaTy pekiacu(ukoBaH je y OMiaHCy ycrexa
y u3Hocy on 10.473 xwb. auHapa y cnaay ca maparpagom 67 MPC 39. Oum cy akuuje KomernujanHe Ganke nenom oOe3BpeljeHe Ha OCHOBY
aHaim3e u nporexe Jpymrea, (Hamomena 8.7)
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B) HETO OCTAJIM CBEOBYXBATHMU PE3YJITAT IIEPUOJIA

31.12.2018.roaune, JIpymrBo je McKa3ajio HETO CBEOOYXBaTHH NOOMTaK y M3HOCY ox 68 xmsb.auHapa a 2017. roguHe [pywmiTBO je HMCKasaio
yKyIaH HETO CBeoOyXBaTHH I'youTak y usHocy ox 115.069 xumana.

9. BUJIAHC CTAIBA

9.1. HEMATEPHUJAJIHA YJAT' AIbA U HEKPETHHUHE, IOCTPOJEIA U OITPEMA

JlpyIuTBO HEMaTepujaiHa yiarama, ONpeMy ¥ WHBECTHLMOHE HEKPETHHHE BpeHyje [0 Mojeny HabaBHe BpexHocTH a rpymy 022-rpaleBuncku
00jeKTH KOjU CIIy)ke 3a 00aBJbambe JEeTaTHOCTH IO MOJeNy peBaiopm3anuje. CBa OCHOBHA CPEACTBA OTIHCY]Y C€ IPONOPIMOHATHIM METOIOM
aMopTHU3alLlije peMa IbHUXOBOM MPOLECHEHOM BeKy KopHuuiherba.

IporieHOM pe3umyalHe BPEIHOCTH HEMATepHjallHUX ylarama W OCHOBHUX cpeicTaBa Ha JaH 31.12.2018. roxuHe ycTaHOBIBEHO je a OHA HHje
MaTepHjaiHO 3HaYajHa.

Jpywtso je y 2018 . roquHu H3BPLIMIO TPAH3UIIK]Yy HA HOBY Bep3ujy cranaapza 3a CucreM menanMenTta kBanurerom SRPS ISO 9001:2015 koju
je mocrao Baxehu ox 15. cenrembpa 2018 roaune, a y npeTxoaHoM meprony pymiTBo je MOCiIoBalio y CKIamy ca CTapoM BEp3UjoM CTaHaapia
SRPS 1SO 9001:2008.

HaxnajgHu n3any y onpeMy ¥ HeKpeTHHHE IIPU3HATH Cy Y cKiIaxy ca naparpadom 6, 50 u 62 MPC 16.

IIpoBepoM KOPUCHOT BeKa OCHOBHHX cpezicTaBa Ha mau 31.12.2018. roauHe npouemeHo je Aa Hema motpebe 3a MPOMEHOM MPBOOUTHO yTBpheHOr
KOPHCKOT BeKa.

3a nepuon 01.01.2018-31.12.2018 ykymnHO oOpauyHaTa aMmopTu3anuja u3Hocumia je 12.626 xub. quHapa.

Yaararama y HeKpeTHHHE, IOCTPOjerba H oNpeMy, HeMaTepujajHa yiaarama na 31.12.2018. roa.

Y 2018. roguHu M3BPIICHO je yllarame y n3Hocu y 000
- payyHapcKy OlpemMy 363
- TPaHCIIOPTHA CPEICTBA 8.935
- HEKPETHHHE 1.783

205

- HeMaTepHjaJiHa yyarama

Ipumemene crone amoptusauunje — 2018 rox.
on 10

I'paleBuHCKH 00jeKTH 1,3772% 2,5316%
IyTHNuKH ayToMoOnIH 7.5990% 20,0000%
Pauynapcka ompema 7,5078% 20,0000%
OcraJa onpema 5,0000% 20,0000%
Hemarepujasna ynarama 0,1639% 20.0000%
MHBeCTHIIMOHE HEKPETHUHE 1,4409% 1,9346%

INPOMEHE HA OCHOBHUM CPEJCTBUMA 3A IIEPUO/] 01.01.2018 — 31.12.2018. roxa.

9.2. ”AHBECTULIMOHE HEKPETHUHE

YKyIHa NpoleHeHa TPXKUIITHA BPEIHOCT CBUX MHBECTHIIMOHMX HEKpeTHHHA Ha JaH 31.12.2018r. uzHocu 794.609,63 eyp.

Ha nman 31.12.2018r. u3BpiieHe cy mporeHe ¢ep BpeIHOCTH of] cTpaHe oBiamheHuX MpolLekhuBaya 3a JBE MHBECTUIMOHE HeKpeTHHHe: Kues
Muxawiosa 11-15, Beorpax u y lo6potn, Kotop.

IpoueHuTesb je y NOCTYNKY MPOLEHE MOCIOBHOT npocTopa y KHes Muxaunosoj 11-15, Beorpan KOpuCTHO TPOLIKOBHH, TPUHOCHU U TPXKUIIHK
npuctym. Ha ocHOBY mpercnuTuBama 100HjeHUX BPETHOCTH YCBOJHO je TPXKUIIHY BPEIHOCT Ka0 PENIECBAHTHY BPEJHOCT KOja OCIIMKABA aKTYEIHO
TPIKULITE.

O03upoM J1a je MpoleHkeHa TPXKHUIIHA BpeaHocT (573 Xuib.eyp) 3Ha4YajHO HIDKA O] KH,jHUTOBOJCTBEHE BPETHOCTH, y CKiIaay ca maparpadom 59
IFRS 36 npusHar je ryOuTak ox yMamewa BpeaHOCTH. M3HOC ryOuTKa 0 yMamemwa BpeaHocTH o 36.161 xusb. auHapa yTBplheH je kao pasnuka
n3Mel)y KIbHIoBOJICTBEHE BPEIHOCTH U (hep BPEAHOCTH YMambeHe 3a TPOLIKOBE Ipojaje. 3a M3HOC ryOHTKa yMameHa je BPEJHOCT HHBECTHIIHOHE
HEKPETHHUHE U PEBAJIOPU3ALMOHUX PE3EPBH.
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Edextn ob6e3Bpehema Bpeanoctn Knes Muxaunnose 11-15,beorpan na nan 31.12.2018r. y 000

VIHBecTHIIOHA HEKPETHHHA HabaBna Bpenuoct | McnpaBka BpemHoct | PeBamopmsam. — pesepse
(k-T0 024) (k-0 029) (k-0 320)

Kue3 Muxannosa 11-15,beorpan -55.224 -19.063 - 36.161

3a npolLeHy BPEAHOCTH HHBECTHIMOHE HEKPETHHHE-TIOCIOBHOT npoctopa y J{oOporu, Korop aHraxosa je opnaiiheHH NPOLEHHTEb KOjU HMa
HCKYCTBa y NPOLICHH HEKPETHHHA Ha OBOj JIOKaluju. [IponemeHa BPeIHOCT OBe HEKPETHHHE M3HOCH 81 XWib.eypa M HE OJCTYyIAa 3HA4ajHO O
KIbHTOBOJICTBEHE, Te HUje OMII0 moTpede 3a KibiKemheM edekara y Kiburama J{pyirsa.

OCHOBHA CPEJICTBA U HEMATEPUJAJIHA YJIATAIbA - NIPOMEHE TOKOM I'OJJMHE

AmaEn s e Haurep
HERPETHIHE, 0172 HTHLJTH HATH ArancH
OImHC Hrgecram MOCTROjER, TemmE pof Ocrma (macewra| s | Yeymo
Mocrpoje| moee | Ocrama | Ociosma | ompewy s | Viymes BN Cobmepn |sammepy)| Y | Healep |HeMatepn]
Tpafieswsc | Bal  |HBEEPETHN | OCHOBEA | CPEOCTBA | OMOTOINE | OCHOEES | YMaramay TEEE 0CTATA AR (opEmpeM | MATEY | amES
§u O0JeETH | ompeMa He | CDEICTEA |V UDHIEMH| cpencTea |cpemcrea| passo) | wape |Goodwill | gpasa | mieoemms | w  |meosmmy| ymarama | Toran
Kto (022) |Kto (023) |Kto (024) | Kto (026) |Kto(027) | Kto(028) Ko (010) | Ko (011) | Kt (012) | Kto(013) |Kto (014) [Kto (015)Kto (016)
HABABHA BPETHOCT
Crame 1. Jarvapa 330817] 42778| 186669 3770 1761 | 573,034 328 {10133 700 - 11,161 | 584195
m €ATHE 0BCNAtE (HAUABKE) LN - - LRy - ] - 10 ] 03| 530
Togehams nperocoN 3 YIarama Y IpHNpeyE E :
Orvleme - - -
EENNEETE 35200) - - -
SHOC Ca /Ha g g [ )]
mrm T0BCHaEa (CMAEEEL) TS & R NN ] 00 ] W
Caago 31.12.2018 1836 52,075 | 131509 3770 - -| 528,890 | 328 | 10133 108 E | 10.666| 539.856
HCTPABKA BPETHOCTH
Crame 1. Jasvapa 128497| 27,636 37887 - 214,040 234 {378 700 - 6,633 | 220,693
Anoprizanma 33 Texyhy rommy 4807 3798 3465 12,070 28 . 519 7 i 554| 12624
Omvhieme /] ] i
Pepanopuzama (19,063) (19,063) i i 9,083
ﬁp‘”"""g"’w‘ﬂmc 2 HA B -
Octana noeefiagly’ (cMameRa) i 700) - om0
gmal.lz.ziiis 133,304| 31454| 42289 | - 207,047 | 262 R 6,238 7 E 4| 6507) 213,854
|
CATAIIEA BPETHOCT 3L12.2017. | ami320] 1s021] 128781 37710 - 1761 | 358.994 - 94 4 444 - R | 4508] 363502
CATAINbA BPETHOCT 3L12.2018. | aosas2] 206 soan| 3 ] Janss] | 66 1 ases| 108 ] 1418 ] m60m
9.3. 3AJIUXE y 000auHapa
2018 2017
3aauxe
O6paciu cTpore eBHICHIIH]ja 0 0
Jlatu aBaHCH 5.581 505
OcraTtak ocwr. omteheHux cTBapu 0 0
YKynHo 5.581 505

9.4.IIOTPAYKUBAIbA, INTACMAHHU U TOTOBHUHA

KpatkopouHa HoTpakiBama Cy MOTPaXHBamba 110 OCHOBY MPOAje MPOM3BOAa, poOe M ycIyra y 3eMJbH H HHOCTPAHCTBY. [IpHJINKOM mOdYeTHOT
MpU3HABaKka, MOTPAKUBAKA CE OJMEPaBajy MO MPOJAjHOj BPEIHOCTH, KOjy je Kymall CIpeMaH Ja IUIaTH y CKIaay ca 3aKJby4eHHM yTrOBOPOM,
YMam€eHO 32 HCHOC YTOBOPEHHX IOoIycTa M pabara a yBehaHa 3a oOpauyHaTH mopes.

DHHAHCH]CKU TJIaCMaHU 00yXBaTajy OpoYeHe JEMOo3UTe, XapThje Ol BPEIHOCTH M OCTane (MHAHCH]CKE IIACMaHe ca poKoM nocreha, OTHOCHO
poJiaje 10 TOJMHY JlaHa OJf JaTyMa OMiIaHca CTama.
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9.4.1.TNIOTPAXKUBAIbA (AOII 0027) y 000aunapa
2018 2017

IoTpaxuBama

MIOTPaXXMBamka 32 IPEMH]y OCUTYpPamha, CA0CHIYPamha H PEOCUTypamba 75.511 84.691
IToTpakuBama 0J1 peoCHrypaBaya U peToleCHOHpa 0 1.057
MOTPaXKMBamba 110 OCHOBY 1IPaBa Ha PErpec 0 2.173
ocrajia HOTPaKMBarba 7.350 5.682
VYKynHa noTpaxkuBama 82.861 93.603

IMotpaxnBama Cy HCKa3aHa y HETO HM3HOCY Tj. yMameHa 3a INpOLECHECH H3HOC o0Oe3Bpehema obOpauyHaT y ckimaiay ca IIpaBuiHuKOM O
PayyHOBOACTBY U PauyHOBOJCTBEHHMM IIOJUTUKAMa U YIyTCTBOM O IIPOLIEHH HAIIATUBOCTU IOTpakuBama. [loTpaxkupama cy 3a 11,48% mama y

2018. TOaMHY y OJJHOCY Ha TIPETXOJHY.

9.4.2. TIOTPA’KUBAILE 3A BULIE IIJIAREH IIOPE3 (AOII 0032) y 000auHapa
2018 2017
TIoTpakuBama 3a BULIeE IJI.NIOPe3 HA JOOUT 2.326 2.326

9.4.3. JENO3UTHU KOJ BAHAKA (AOII 0042) y 000nunapa
JlenoHOBatbe ¥ yiiarame CJI000JHIX HOBYAHHX cpeicTaBa JpyiuTsa:

JMHAPCKU OPOYEHU JEITO3WTU HA 31.12.2018

Peo.op. Haszue HznocPC/A
1. EPCTE BAHKA 14.000
2. SBER Banka 14.000
3. SOCIETE GENERALE 14.000
4. BOJBOBAHCKA BAHKA 14.000

Ykynno 56.000

JEBW3HU AEITO3WTU HA 31.12.2018.

Peo.op. Ha3ue H3noc € HznocPCJl
1. AWK BAHKA 581 hilj. € 68.641

VkynHo kpatkopounu geno3ut 31.12.2018. rogune nznoce 124.641 xub. 1uHapa

9.4.3.1. OCTAJIM KPATKOPOYHU ®PUHAHCHJICKHU IIJIACMAHH (AOII 0043) y 000aunapa

Peo.op. Haszue HznocPC/A

1. RSMFRSD76292 909

2. RSMFRSD37179 188

3. RSMFRSD38581 853

4. RSMFRSD84270 49.692

5. RSMFRSD85897 85.447
YKynHo: 137.089

VKymHE KPaTKOPOYHH [UIACMaHU OJHOCE Ce Ha ylarame y XapTHje Of BPeIHOCTH 4uju je u3naBanai Pemy6mika Cpbuja, Ha 31.12.2018. roaune

n3noce 137.089 xub.iuHApa, 0BO je Ae0 KOju JocIieBa O TOJMHY JaHa Of JaHa OWITHca.

9.4.3.2 IYTOPOYHU ®PUHAHCUJCKHU IIJIACMAHMH (AOII 0010) y 000aunapa

Peo.op. Ha3ue HznocPC/L

1. RSMFRSD76292 20.366

2. RSMFRSD37179 18.966

3. RSMFRSD38581 18.997
YKynHo: 58.329

Kpartkopoune u myropoune riacMane JpymTBa ynHe oOBe3HHIE Koje m3naje PemyOmuka CpOuja, mpu 4eMy Kamare Ha JUHApCKe OOBE3HMIE

usoce oj 4,05-4,65%, a na nesusne 0,65-1,25%.

VY 2017. roguHu CBHU IUTACMAHU Yy XapTHje Ol BPEIHOCTH Yuju je uzmaBanan Pemyonuka Cpbuja cy ce Boammu Ha KoHTY 235, AOIT 0043, y 2018.
TOJIMHE JIe0 KOjH JIOCTIeBa IyKe OJf TOANHY JaHa o] JaHa OmiaHca npeHer je Ha koHto 036, AOIT 0010.
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9.4.3.3. PUHAHCHUJICKA CPEJCTBA PACIIOJIOXKUBA 3A ITPOJAJY

ITpema MPC 39, ¢uHaHCcHjcKa cpeiCcTBa PACIIONOXKKBA 3a IPOJajy Cy HeAepuBaTHa (PUHAHCHjCKA CPEACTBa KOja Cy KIacH(pUKOBAHA, OTHOCHO
IpHU3HaTa Kao XO0B PacIOJIOKUBE 32 IIPOJIAjy.

ITpu nmouetHoM eBuaeHTHpamy XOB pacmonoxuBe 3a mpoaajy oAMepaBajy ce 1Mo BbHX0B0j (ep BpeaHocTH, yBehaHOj 3a TPOIIKOBE TpaHCAKIH]a.
Haxnanno BpenHoBame XOB pacrmonoxuBHX 3a mponajy, Ha JaH OWIaHCHpama, OaMepaBajy ce mpema (ep TpIKHIIHO] BpemHOCTH, 0e3
OIy3MMara TOLIKOBa TPaHCaKLyje, a J0OUTaK WK TyOUTaK, KOjH ce jaBjba ycien nmpomene ¢ep BpeaHocTH (Tekyhe duykryaruje), mpusHaje ce
JIIPEKTHO Y KaIHTall.

Xoe pacnonoxcuse 3a npooajy, na oan 31.12.2018. 2., yckaiahene cy ca mpoicuwiHom epeonowliy y 000aunapa
Bp.akuuja Bp.akuuja Tp KUIIHA BPEAHOCT TpKUIIHA BPEIAHOCT
P 6p. Evrent 2018 2017 2018 2017
1 Komepuujaiana banka 3.460 3.460 7.605 6.574
VkymHo: 3.460 3.460 7.605 6.574

Axuujama KomepuujainHe 6aHke KOHTHHYMPaHO ce Tpropajio Tokom iene 2018. romune, kao u y janyapy 2019. rogune. Y3umajyhu y o03up
aktyenHe uHpopmanuje o KomepuujanHoj OaHIM Kao W caryieilaBambeM (MHAHCH]CKE CIIMKE OBOI eMHUTeHTa, Ha naH 31.12.2018. roguue neo
aKyMyJIHpaHOT I'yOHTKa KOjHU je IIPU3HAT y YKYIIHOM OCTAJIOM pe3yiTaTy pekiacu(ukoBaH je y Ounancy ycnexa y uzHocy ox 10.473 xusb. nuHapa
y cnazny ca naparpagom 67 MPC 39. Osum cy akuuje Komerujanae 6aHke neiom o6e3BpeljeHe Ha OCHOBY aHaJN3€ U IPOLICHE IPYIITBA.

9.4.4.TOTOBUHA U TOTOBUHCKHU EKBUBAJIEHTH (AOII 0044)

ITox rOTOBHHOM M TOTOBHHCKHM €KBHBAJICHTHMa 00yXBaTa ce TOTOBHHA H CAJII0 HA padyyHy KoJ noMahux OaHaka u y OiarajHu y 000auHapa
2018 2017

T'oToBHHA H FTOTOBHHCKH eKBHBAJIEHTH
Tekyhu pauyn 45.895 64.062
T'oroBuHa y GnarajHu 0 0
JleBH3HU padyyH 53.928 556
YkynHo 99.823 64.618

I'oToBHHA M TOTOBHHCKY ekBHBaseHTH cy Behu 3a 54,48% y 2018. roaunu. Jleo roTOBUHCKHX CPECTaBa je OCTA0 Ha pauyHy, HUje IUIacHpaH, 300r
n30CcTaHKa ayknuja apsxaBHEX XOB y uerBpToM kBapramy 2018. roxuse.
9.4.5. AKTUBHA BPEMEHCKA PABTPAHUYEIHA (AOII 0046)

AKTHBHA BPEMEHCKa pasrpaHHyer-a Cy OMTHA ca acleKTa MCKa3MBamba pealHuX (MHAHCHjCKUX pe3yniTara mocioBama a Ha Teper ABP-a mory
OWTH pa3rpaHIYeHH TPOIIKOBH U NPHXOM HAjBHILE Ha ITepHos 10 12 Mecel o JaHa HacTaHKa.

y 000auHapa
2018 2017

AKTHBHA BPEMEHCKA pa3rpaHuvera
Jlpyra akTHBHa BpEMEHCKa pa3rpaHHyea 174 245
YKynHo 174 245

9.4.6. IPEHOCHA INIPEMUJA PEOCUTI'YPAIbA (AOII 0049)

IpeHocHa mpeMuje OCHTypama M CaOCHTypama Koja Iaja Ha TepeT CaoCHrypaBada M PEOCHTIypaBaua, ycarjiaimiaBa ce Ha OCHOBY YroBOpa O

OCHTYpamy H PEOCUTyPAEY

y 0001unapa
2018 2017

TIpenocna npemuja PEocurypama
IIpeHocHa ImpeMuja ocurypama Koja Iaja Ha TepeT peocCHIypaBada 3.567 1.532
YkynHo 3.567 1.532

[penocua mpeMuja ocUrypama Koja Maja Ha TepeT peocurypasaya je Beha 3a 132,83% y u3BemmrajHoj roqunu a y oqaocy Ha 2017. roguny.
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9.4.7. PEBEPBUCAHE HITETE PE (AOII 0051)

PesepBucane mrere gare y Pe y 0001uHapa
2018 2017
Pesepsucane mrere PEocurypama
PesepBucane mrere gare y Pe 0 3.931
YkynHo 0 3.931
Ha man 31.12.2018. rogune, Huje 610 pe3epBUCAHUX LITETA
10. KATIMTAUJI (y Tauku 7.12. ATeKBATHOCT KANUTAaJIa, TAPAHTHA pe3epBa, 3aXTeBaHA MAPIHHA COJIBEHTHOCTH)
10.1. CTPYKTYPA KAIIUTAJIA HA J1AH 31.12.2018.
y 000aunapa
AKIUjCKH Pe3epBe u3 PeBajiop Iyéurak HepeaauzoBanu 100. Vicynno kanuraa
KamuTajl 100MTH pe3epBe u ryounu no XOB
Crame 1.1.2018. 515.919 165.520 (108.352) (26.063) 547.024
Ilosehame 0
CMambEerhe (36.162) 11.505 (24.657)
100UT 50.788 50.788
Crame 31.12.2018. 515.919 129.358 (57.564) (14.558) 573.155

Ha nan 31.12.2018. roguue JpymTBo je ocTaBpuiio HETO JOOUT y u3HOCY o 50.788 Xub. 1uHapa.
Edextu u3BpiieHe npoleHe HekpeTHrHa Ha aaH 31.12.2018. roauHe Ha peBaopu3allony pesepBy usHoce 36.162 xusb. qunapa (Hamomena 9.2).

Jleo akymysmpaHor ry0MTKa KOjU je MPU3HAT y YKYIIHOM OCTAallOM pe3yJITaTy pekiacu(DUKOBaH je y OunaHcy ycrexa y uzHocy ox 10.473 xusb.
nuHapa y ckiany ca naparpadom 67 MPC 39. (Hanomena 8.7). Osum cy akuuje Komenujaiane 6anke genom oGe3Bpel)eHe Ha OCHOBY aHAIW3e U
npoueHe dpymrea. HaknanHo BpenHoBambe XOB pacmosioXuBUX 3a MPOJIAjy, Ha IaH OMJIaHCHPaka, OJJMEPEHO MpeMa TPIKUILIHO] Gep BPeIHOCTH
1 TO y u3Hocy ox 1.032 Xwb. AMHApa a 3aje/HO ca IpH3HaBameM 00e3Bpelera, CMambiIn Cy Hepeaiau3oBaHe ryoutke, Komepcujanne banke an,
3a 11.505 xwb.1uHapa.

JpymtBo je u Tokom 2018. roaune GHI0 CONBEHTHO, TEXHUUKE pesepBe JpyiuTBa cy Mame 25,16% y ogHOCY Ha PETXOHY TOJHMHY, OJHOCHO 3a
80.301 xnsb.AMHApaA ¥ TO NPECTaBIba IPUXO OBOT ITEPHOJA.

PG Hasus W3znocu y 000 quiH Ha W3znocu y 000 quiH Ha TloBehame/cMameme y XUJb.
P nan 31.12.2018. nan 31.12.2017. nuH.Ha nan 31.12.2018.

1. Pe3epBe 3a NMMPEHOCHE npeMnje 149.245 159.194 (9949)

2. Pesepaucare mrere 85.968 108.960 (22.992)

3. Pesepse 3a GoHyce U HOITyCcTe 379 194 185

4. Pe3epBe 3a HeHCTEKIIe PU3HKE 3.313 50.858 (47.545)

5. Pe3epBe 3a U3paBHAKBLE pU3HKA 0.00 0.00 0.00

YKynHo 238.905 319.206 (80.301)
TAPAHTHA PE3EPBA y 000qunapa
2018 2017

TI'apanTHa pe3epBa

TpumapHu KanuTan 634.941 634.204
JlonyHcKn KanuTan 21.172 21.172
OnouTtHe cTaBKe -108.616 -108.445
TAPAHTHU KAITUTAJL 547.497 546.931
Onourax-4i.124.3akona -6.128 -30.071
T'apanTHa pe3epBa-pacroNoKUBa MAPTHHA COIBEHTHOCTH 537.237 516.860
3axTeBaHa MapruHa COJBEHTHOCTH 44.925 54.886
Paznuka pacnonoxkuse ¥ 3aXTeBaHE MAPTUHE COJIBEHTHOCTH 492.312 461.974
W3noc npomycan wi.27.3akoHa/3.200.000eypa o cp.kypcy HBC 378.223 379.113
Paznuka ["apaHTHOr KamuTaa ¥ M3HOCA MPONUCAHOr WiI.27.3akoHa 169.274 167.818




Tapantan kanuTan J[pymTBa 3a ocurypame He cMe OMTH MamH O] H3HOCA MPOIMHCAHUX WIaHOM 27. 3aKOHA O OCUTYpamby, 3aBUCHO O TpyIe
ocHurypama Kojy ApYIITBO 332 OCUTypame 00aBba a y CKIaay ca H3aToM J03BOJIOM 3a paj. OcHOBHM Kamutan 3a “ I'moboc ocurypamea.n.o., y
CKJIaJly ca M3JaTOM J03BOJIOM 3a paj, u3Hocu 3.200.000 eypa oxHocHO 378.223 xusb. auHapa Ha naH 31.12.2018. rogune. [To3utnBHa pa3nuka
u3Haj [apanTHor KanuTana usHocH 169.274 xwp.quHapa. JpyIiTBo HCIybaBa YCIOBE KOjH CE OJHOCE Ha aJeKBATHOCT KamuTasa.

10.1.2. PESEPBE U3 1OBUTHU

o romummem pauyny 3a 2018.roguny, IpymrBo oBe pesepBe HHje HOpMHpAIIO.

11. PEBEPBUCAIBA U OBABE3E

11.1. ZYTOPOYHA PE3EPBUCAIbA U OGABE3E y 000aunapa
2018 2017

JlyropouHa pe3epBucama u odaBese
Pesepse 3a H3paBHa-€ pU3HKa 0 0
Pesepse 3a OOHYCe U MOIyCTe 379 194
OcraJia qyropou. pesepsucamwa MPC 19 291 291
Hyropoune obaBese 5.247 1.112
Crame Ha 1aH 31.1enemépa 5.917 1.597

Pacxonu 3a pe3epBucama 3a O0OHyce U HOITycTe 00pa3oBaHy cy y ckiany ca [IpaBmiHHKOM 0 HauMHY yTBphUBama pe3epBHu 3a OOHYCE U MOIyCTe.
Pe3epBe 3a u3paBHamE pU3UKA Cy M30CTale 300r HOBOT HauWHA 00pa30Bama THX Pe3epBH, Mo wiaHy 123.3akoHa 0 OcUTypamy, KOjU MPOMUCyje
(opmupame OBUX pe3epBH CaMo 3a BPCTY OCUTYpama-OCHTIypame KpenuTa, kojoM ce IpymrBo He 6aBu ox 2014.roaune.

11.2. O4JIOKEHE ITOPECKE OBABE3E (AOII 0434)

IIpumenom MPC 12, dpopmupane cy oanioxxeHe nopecke obasese y uzHocy ox 5.747 xusbajga qunapa (2017. romune 23.934 xusbana auHapa).
Benuka pa3nuka y GopMHUpaHUM OJJIOKEHUM MOPECKUM obaBe3ama y ofHocy Ha 2017. roauHy je HacTajia u3 pasjiora mTo je JIpyuTBo ox cTpaHe
HE3aBHCHOT IPOIEHNUTEha W3BPIIMIO IPOLEHY BPETHOCTH HEKPETHHHE - MOCIOBHHU Ipoctop y Kue3 Muxamnosoj 11-15 na mam 31.12.2018.
romune. [Iponemena BpenaocT je 573.000 eypa, mpumenoM cpeamer kypca Ha 31.12.2018. roguse, obujeHa BpeAHOCT je yMameHa 3a mope3 Ha
MPEHOC aNCONYTHHX MpaBa, Tako Oa dep BPEIHOCT yMameHA 3a TPOIIKOBE mpoaaje m3Hocw 66.032 xmsb. quxapa. (Hamomena 9.2) CMameme
caJlallil-e BPEJHOCTH OBE HEKPETHUHE, OAPA3IIO Ce Ha CMamkehe KIbUTOBOJICTBEHE BPEHJHOCTH CTAJHE IMOBHHE U MambHX OIIOKEHHX IOPECKHX
obaBe3a, mperiie] je AaT y Tabesn UCTIO.

O0pauyH 0JUI0KEHHX ITOPECKUX 00aBe3a y ckiany ca crangapaoM MPC 12 na nan 31.12.2018.roqune y 000auHapa
2018 2017
1 | Capamma KESHTOBOJICTBEHA BPEJHOCT cTainHe nMoBuHe 31.12.2018 322.231 359.731
2 | Capammsa BpeHOCT CTajlHEe HMOBHHE 3a opecke cBpxe 31.12.2018 200.988 200.173
3 | Ipuspemena pazmuka (1-2) 121.243 159.558
4 | OpnoxeHa nopecka obapesa (mpuMer-eHa croma 15%) 18.186 23.934
IMocne u3BpIeHNX obpadyHa crpoBesieHo je ciaenche kmbmkeme Ha nan 31.12.2018 y 000auHapa
IouerHo cTambe konTa 41600 23.934
Passrka 3a cMameme K-Ty Iopecke obaBese (5.748)
VYKymHO 18.186
11.3. KPATKOPOYHE OBABE3E y 000auHapa
2018 2017
KpaTtkopoune o0aBese
o0aBe3e 10 OCHOBY IITETa M YTOBOPEHHX M3HOCA 0 0
obaBese 10 OCHOBY TPEMH]je pe B oCTale clrienupryHe 00aBe3e 4.389* 7.894*
o0aBese 3a Mope3 Ha MPeMHjy HEXKUBOTHHX ocurypama u [1/IB 988 1.061
obaBese 3a HEeTO 3apa/ie, Iope3e U JIONp.Ha 3apajie 0 0
o0aBese mpema 06aBibadrMa 3a pody u ycayre 3.520 4.545
obaBese 1Mo NPUMJbECHUM aBaHCHMa 1.136 1.308
ocTase 00aBe3e U3 MOCJIOBaka 304 300
Jleo myropounnx obaBesa- 10 1.romaume 1.877** 669**
YKynHe KpaTKOpo4yHe ofaBe3e 12.214 15.777

*(O0aBe3e M0 OCHOBY MPEMHjE PEOCHTYpamba 1 ocTaje creluduuHe 00aBe3e MPOUCTHYY 10 OCHOBY YTOBOpPa O PEOCHUTYpamy 3aKJby4eH ca azo 3a
peocurypame ,, lynas Pe*, Wiener RE
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**3H0C 00aBe3e M0 OCHOBY (PMHAHCH]CKOT JIM3MHTA KOjU je MCKa3aH Ha pauyHy 417, a Koju JocreBa 3a miahame y HapeIHOM 0OpadyHCKOM
NepHoay pexnacu(UKOBaH je HaKOH IpepadyHa oOaBe3e y CKIIay ca yTOBOPEHOM BallyTHOM Kiay3yioM Ha aaH 31.12.2018. ctaBoM 3a KbIDKEHE

417/425 y usnocy on 1.877 xusb.auHapa.

11.4. PE3EPBA 3A IPEHOCHE TIPEMUJE y 000auHapa
2018 2017

Pe3epBa 3a npeHocHe npeMuje
[ToueTHo cTame 159.194 105.091
IToBehame (morpaxkuu K-10 491,492) 8.525 57.991
Cmameme (yroBau K-1o 491,492) (18.474) (3.889)
Crame Ha nan 31.12.2018/17. 149.245 159.194

TIpeHocHe npemuje ocurypama 1 Ca0CUTypama pe3epBUcaHe Cy y u3HOCY of 149.245 a mame cy y OZHOCY Ha IPETXOJHY roiMHYy 3a 9.949 xuipana

JIHapa.
11.4.1. PEBEPBE 3A HEUCTEKJIE PU3UKE y 000aunapa
2018 2017

Pe3epse 3a HencTeKIe pU3HKe
TTouetHo cTame 50.858 27.087
IToBehame (morpaxkuu K-10 497) 3.003 30.926
Cmamene (yroBau K-1o 497) (50.548) (7.155)
Crame Ha aan 31.12.2018/17. 3.313 50.858

Pe3sepBe 3a Heuctekie puszuka Gopmupane o [IpaBUITHUKY 3a HEHUCTEKJIE PHU3UKE, Mambe Cy Yy OJHOCY Ha MPETXOIHY ToauHy 3a 47.545 Xub.

JHapa. Pasior oBOr cMameHha je CMambehe PEe3ePBUCAHNUX IITeTa, KOMOMHOBAHUX pallija Ka0 M CMACHE MPEHOCHUX MPEeMuja.

11.5. PE3BEPBUCAHE LITETE y 000auHapa
2018 2017

Pe3epBucane mrere
TloyeTHo cTame 108.960 71.096
IToBehame (IyroBHu K-T0 526) 3.606 48.653
Cwmamembe (moTpakau K-10 630, 622) (26.598) (10.788)
Crame Ha qan 31.12.2018/17. 85.968 108.960

JpymTBo je pesepBucaHe IiTeTe OOpayyHajIO MO BpCTaMa OCHIypama a Ha OCHOBY IIpaBWiHHMKAa O OJNMXXKUM KpPUTEPHjyMHUMa WU HAYHHY

o0pauyHaBama Pe3epBUCAHNUX IITETA.

11.6. CPEJACTBA IIPEBEHTUBE y 000xunapa
2018 2017

Cpencrea npeBeHTHBE
TloyerHo cTame 0 0
Iosehame (k-T0 496) 2.492 2.844
Tpowewe (k-10 496) (1.326) (2.169)
Yxumame (k-1o 638) (1.166) (675)
Crame Ha nan 31.12.2018/17 0 0

VY okBHpY Ipyrux HacHBHHX pasrpaHHYera HCKa3yjy ce 0OpadyHaTH JONPHHOCH 3a IPEBEHTHUBY a HETOBO TPOIIEHE, OJHOCHO Kopumheme je y

CKJIaIy ca akTUMa JpymTea.

JpywmTBo je ¢popmupame U Kopumheme cpelcTaBa NpeBeHTUBe peryiucano [IpaBmiHukoM o npeBeHTHBH. OBH n3BopHu TokoM 2018. roxmne
HUMajy CMamehe, OTHOCHO, Tpolleke y ckiany ca [IpaBuinHukoMm y u3Hocy on 1.326 xwb. 1uHapa a noBehame ncTux uzHocu 2.492 Xwb. TUHapa,
pasnuka je yKuHyTa y KopHcT npuxona OmykoM U 1o y u3Hocy of 1.166 xusb. qunapa. Canno Ha nan 31.12.2018. rogune usnocu 0 (Hysna) Xusb.

JIHapa.
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. OCTAJIE HATIOMEHE y 000aunapa

TokoBH roTOBHHE 31.12.2018 31.12.2017
ToKoBM rOTOBHHE U3 MOCJIOBHUX AKTHUBHOCTH
IIpunuBY roTOBHHE U3 NOCIOBHUX aKTHBHOCTH 310.864 340.956
OJUIMBY T'OTOBHUHE U3 NOCIOBHUX AaKTUBHOCTH 327.522 317.678
HeTo oyTMB rOTOBHHE M3 MOCIOBHUX AKTUBHOCTH 16.658 0
HeTto npuiiMB roTOBUHE U3 MIOCIOBHUX AKTUBHOCTU 0 23.278

TokoBH roTOBHHE U3 AKTHBHOCTH HHBECTHPaba

IIpuiuBY roTOBUHE U3 AKTUBHOCTH MHBECTHPAHa 158.053 336.643
OJJIMBY FOTOBMHE M3 AKTHBHOCTH HHBECTHPAha 102.918 305.669
HeTto npuinB U3 aKTUBHOCTH MHBECTUPAA 55.135 30.974
Heto outiB U3 aKTUBHOCTH HHBECTHpPAA 0 0

TokoBHM roTOBHHE H3 AKTHBHOCTH qJnHchnpama

TIpuiIMBY rOTOBHMHE W3 AKTUBHOCTH (DMHAHCHPambha 0 0
OJuTHBHU TOTOBUHE U3 aKTUBHOCTU (PHHAHCHpamka 2.946 1.197
Herto npujiMe roToBMHE U3 aKTUBHOCTH (DUHAHCHPAEha 0 0
Hero ojuiB roTOBHHE M3 aKTUBHOCTH (PMHAHCHpamka 2.946 1.197
HeTo npujIMB roToBHHE 35.531 53.055
HeTto on,1MB roToBHHE 0 0

T'0TOBMHA HA MOYETKY 00PAYYHCKOT ePHOIA 64.618 17.549
Tlo3uTHBHE KypcHE pa3InKe 565 698
HerartusHe KypcHe pasiuke 891 6.684

T'oToBHHA HA Kpajy 00pavuyHCKOT MepHOAa 99.823 64.618

JIMKBHIHOCT

JIpyIITBO je TOKOM Iieie W3BEIITajHe TOAWHE OHJIO COJBEHTHO M JIMKBHAHO W CBE CBOje TeKyhe obaBese cy y oaroBapajyhium pokoBuMa u
n3mupuBane. [{usb mokasaTesba IMKBUIHOCTH je yKa3WBame Ha CIIOCOOHOCT OcHrypaBajyher apymTsa jia cepBucHpa jocrerne odaBese a 1a IpH
TOM HE HapyIIX KPEAUTHH OOHUTET.

CTpyKTypa JIMKBUIHUX cpencTaBa Jpymrsa y 000anHapa
CTpyKTypa JHKBHJIHUX CpeICTABA 31.12.2018. rox 31.12.2017. rox
ToToBHUHA 99.823 64.618
JInkBH/IHA aKTHBA 244.517 319.162
OOpTHA HMOBHHA — 3aJIMXE 458.086 541,576
Kpatkopoune obaBese 12.214 15.777

TokazaTespu ukBUIHOCTH [IpyIiTBa y 000xunapa
31.12.2018. rox 31.12.2017. rox

L1- roToBHMHA ¥ TOT. EKBUBAJIECHTH /KPATKOTOUHE 00aBe3e 8,17 4,09

L2- OOpTHa MMOBHHA — 3aJIMXe/ KPATKOTOYHE 00aBe3e 37,51 34,33

L3- JIukBuiHa akTHBa/KPaTKOpOYHE 0baBe3e 20,02 13,88

IMokazaresb L1 ka0 puropo3Hn parmo JMKBHHOCTH MPEACTaB/ba OJHOC TOTOBHHE M KPAaTKOPOUHUX obaBe3a JlpyITBa u Genexu mopact y OGHOCY
Ha TpeTxonHy roxmuy. HajBehm meo rotoBmHCKHX cpexncraBa [IpymTBa IpeTBOpEH je y IpskaBHE 3alliice M JEMo3uTe 300r HaunHa mokpuha
cpezcTaBa TeXHHYKE pesepBe koju je nponucana HBC cBojom Ommykom.

Panmo muksuaHOCTH L2 nokasyje na JIpymTBo cBoje KpaTkopodHe obaBe3e ca pokoM focrneha 1o rofuHy JaHa MOXe ITOKPHUTH U3 CBOjUX OOPTHHUX
CpElICTaBa M HEroBe BHCOKE BPEIHOCTH yKasyjy Ha MoryhHocT JIpymTBa 1a 0AroBOpH Ha HEOUEKHMBAHE IMOTPeOE 3a TOTOBHHOM, H 3aTO MOXEMO
3aKJBYYHTH Ja je JIpymTBo mIaTexHO cocoOHo aa y oapeheHoM poky H3MupH cBoje obaBe3e. CTaHmapa 3a oBaj mokasaress je 2:1, a lpymTso je
3a0eIeKMUII0 PacT OBOT MOKa3aTe/ba Y OAHOCY Ha MPETXOJHY TOJHHY.

TToxa3zaTess L3 ﬂpyIJJTBa Kao OTHOC JIMKBUTHUX CPE€JICTaBa U KPATKOPOUHUX obaBe3a 3a0eNeKHo je BCJIMKH PACT y OJHOCY HaA MPETXOAHY I'OIUHY.

JIpyIITBO je TOKOM H3BEIITAjHOT NepHoJa HEeNpeKuIHo obe3behuBao 1o0py JIMKBHIHOCT, aIeKBAaTHO ynpapipajio yckiahenomhy cpexcraBa u
obaBe3a 0 POYHOCTH M FBbUXOBOM yTpKHBOIIhy.
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12. CTPYKTYPA TEXHUYKUX PE3SEPBU y 000aunapa

Penun

op Hazus 2018 2017
1 IpeHocHa mpemuja 147.025 150.107
la | IlpeHocHa mpeMuja caocHTypama 2.220 9.087
2 PesepBucane mirere 85.968 108.960
3 Pe3sepBe 3a M3paBHAHE PHU3HKA 0 0
4 Pe3sepBa 3a 60HYCE W MONYyCTE 379 194
5 PesepBa 3a HeHCTEKIIE PU3HKE 3.313 50.858

YKYIIHA TEXHUYKA PE3EPBA 238.905 319.206

VHBecTHIIHOHE TOPT(HOINO KPEeHpaH CPpecTBUMA TeXHUUKHUX pe3epBH Ha aaH 31.12.2018/17.

y 000auHapa
P.0p. OIINC 2018 2017
1 Jlunapcku 3amicu RSMFRSD38581 19.851 19.888
2 Hunapcku 3armuc RSMFRSD85897 85.449 84.541
3 Eyp aBoroauiima apx.00B. RSMFRSD37179 19.154 0
4 Jlunapcke neroroauisme 068. RSMFRSD76292 21.271 0
5 Kynoncke 00Be3HMIIE JBOIOUIIEE 49.693 0
6 Jesuznu 3anmncu RSMFRSD35751 0 19.140
7 Hunapcku 3anucu RSMFRSD21512 0 22.078
8 Junapcku 3amcu RSMFRSD84270 0 49.439
9 Wusectui.Hek. Beorpan, ®pannycka 13,cTan 6p.4 0 9.446
10 Musecrui.uek. beorpan, B.Jlannuunha 5, cran 6p.2 0 7.782
1 Axkuuje Komepuujanne 6anke RSKOBBE16946 1.000 6.574
12 Jlenosut Epcre Ganka 6.000 12.000
13 Jenosur Coepbanka 6.000
14 Jlenosur Komepuujanna 6anka 0 13.000
15 Jlenosur Societe generale 6.000 12.000
16 Jenosur BojBohancka 6aHka 6.000 12.000
17 ToToBuHa Ha TeK.pH. JyOMec GaHka 9.000 14.020
18 T'oroBuna Ha Tek.pH. OTIT 8.487 14.642
19 Pe3sepBe 3a Np.NPEMHUjE HA TEPET PEOCUTYpaBaya 1.000 9.535
20 Henocnena motpakuBama 10 OCHOBY IIpeMHje 0 13.121
VKYITHO 238.905 319.206

CpencTBa TEXHUYKHX PE3EpBU Cy MHBECTHpaHa y 00JIMKe UMOBUHE nponucane wianoM 13 1. 3akona o ocurypamy (Cn.ri.PC. 139/14) u Onnykom
0 MHBECTHpamY cpezcTaBa ocurypama (Ci.rim PC.55/2015).

JpymTo je y ckinamy ca wiaHoM 132. 3akoHa 0 OCHUTYpamy BATYTHO YCKJIAAHIO MMOBHHY ca 00aBe3ama NpHOaBJbeHy CPeCTBIMA TEXHUIKHX
pe3epBU U 3a CPEACTBA TEXHHYKUX PE3CPBH.

13. YIPABJbAILE PU3UIIUMA

JIpyITBo je IyXHO Ia HASHTH(HKYje, IPOIembyje U MEpH PU3HKE KOjHMa je M3JI0KEHO y CBOM IOCIIOBAlbY M Ja YIpaBjba THM PH3ULIMA Ha
HauuH KOjuM he ce 00e30eanTH TpajHO OIpIKaBakbe CTENEHA M3JI0KEHOCTH PU3HMIMMAa Ha HUBOY KOjU Hehe Yrpo3uTH MMOBHMHY M IOCIOBAHE
JIpYLITBa, OJHOCHO KOjU he 00e30eAnTH 3alITUTY HHTEpeca OCUTYpaHUKA, KOPUCHHKA OCUTypama, Tpehux omreheHHX nuna M ApYrux
MOBEpHJIALA JPYIITBA — Y CKJIALy ca 3aKOHOM H IPYIUM IPOIUCOM, Ka0O U CBOjHM aKTHMA.

IMox pusmmmMa mopapa3dymeBa ce BepoBaTHoha HACTAaHKA HETaTHBHHX e(ekaTa Ha ITOCIOBHH M (DMHAHCHjCKU pe3yiTaT APYLITBA M IIOJIOXKAj
JIPYLITBA.

JIpymTBo je Ay)XHO Ja CBOjUM aKTHMa IIpOIHIIE, OpraHu3yje M NpPUMEHH YIpaBibambe pH3MIMMa Koje he oMoryhmtm cBeoOyxXBaTHO WU
[PEBEHTHBHO HICHTH(UKOBAE PH3UKA, KA0 1 BbHXOBO MEPEHHE U MPOIICHY.

JpyutBo je ycojuio cnexnehe mpouenype Be3aHe 3a pusuke:

+ Ilpouenypy 3a nieHTH(HHUKOBaE, IPOLICHY, MEPEIbE U YIIPaBJbahe PU3ULIIMA;
+ Ilponenypy 3a npaheme 1 KOHTPOITY IPaBHOT PU3HKA

JpymtBo je uspaamino Crpaterujy ynpassbama pusuipMa 3a 2019. roguHy Koja je cactaBHHM 1o mociioBHe crparteruje pymrsa. Ctpareruja
yhpaBibama pH3nIKMa yTBphyje cranmapie (QyHKIHMOHHCama CHCTEMa 3a yIpaBibambe pusuimma y JpymrBy. IlocTaBibameM jeIMHCTBEHHX
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cTaHJap/a CTBOPEH je eduKacaH TOK Ipoleca yrpasibama pusniuma. CTpaTeruja ynpasibamba PH3HIMMA CAIpXKU HNPUKa3 NMPABHUX OKBHpA U
HOPMH, Hayesa IIOJUTHKE yIpaBJbaba PU3HLMMA, KAao U IINJbEBE yIpaBibamka pusniuma. CTparernja ynpasibamba pU3HLHMA TaKohe pHKasyje u
Besy u3Mel)y mporeHe yKymHO moTpeOHe COMBEHTHOCTH M pu3ndHOr npoduiaa pymrea. CTpaternjoM ynpasibama pusnupMa ce ypehyje ogHoc
(yHKUHMje yrpaBibaba PU3ULEMA IIpeMa IPYTUM KJbYIHUM (GyHKIHjaMa y CHCTEMY yIpaBbamba.

I'maBHM 1MJb COICTBEHE INPOLCHE PU3MKA U COJNBEHTHOCTH je aHTHLMIATHUBHM IIPUKA3 COINCTBEHHX DPH3UKa, IPU 4YEeMy Ce y3uMajy y 003up
CTpAaTeIIKU U ((UHAHCHjCKH LIMJbEBH U IIMJbEBH Y MOTJIEAY PU3HKA YTBPHEHH y HOCIOBHOj CTPATEIHji KA0 U OrpaHUYCHa PU3KKa Koja cy yTBphena
y Crpateruju ynpasisama pusunuma. Ha Taj Haunn [lpymTBo nobuja cBeoOyxBaTaH nperiex nocrojehux pusuka y3 nmomoh kojer Bpmmm u3dop u
HPUMEHY aJIeKBaTHUX U eKOHOMUYHHX aKIMja KojuMa hie CMamHTH WIIH SITMMUHUCATH PU3HUK.

VipaBsbare pH3ULEMA JPYLITBA j€ Y CKIIay C IPOIUCUMA, IPABHIINMA CTPYKE, J0OPHM MOCIOBHIM 00MYajHMa U HOCIIOBHOM €THKOM.

I[pyIHTBO je Y CBOM IIOCJIOBay U3JI0KEHO CJ'IeI[ehI/[M OCHOBHHM BpCTaMa puU3HKa:

. PH3HKY OCUTypamba,

. TPXKUIIHOM PH3UKY,

. PH3HKY HEUCIyHCHha 00aBe3a JApyre yroBopHe CTpaHe,
. PH3HKY JTHKBUIHOCTH,

. OIepaTHBHOM PH3HKY ,

. [IPaBHOM PU3HKY,

. JIpYTUM 3HA4ajHUM PH3ULIUMA.

13.1. Puzuk ocuzypama nponctuye u3 HeMoryhHOCTH IpymITBa /ia aricopOyje mpey3eTe pH3HKe CBOjCTBEHE JIENAaTHOCTH OCHTYpama. OBaj pu3HK
Hapo4YMTO 00yXBaTa:

PH3HK HEaJeKBaTHO ofipeljeHe peMHuje — LIEHE OCUTYparba;

2) pU3MK HEaJeKBaTHOT 00pa30Bamba TEXHUUKUX PE3EPBU APYILITBA;

3) pH3HK OCUTYparba KOjU MPOM3MIa3u U3 KaTacTpodaiHux norahaja;

4) pu3HK HeaJJeKBaTHE MPOLICHE PU3MKA KOJU CE MPEY3HMa Y OCUTypambe;

5) pH3UK HeaneKBaTHOT ofipehuBarba HUBOA CAMONPHAPIKAja APYIITBA WK IIPEY3UMarhe pU3KKa BEiNX 0/l H3HOCA cCaMONpPHUPIKaja APYILITBA
OJHOCHO HENPEHOIICHE BUIKA PU3UKA H3HAJ CaMOIIPULPIKaja y CAOCUTYpame OTHOCHO PEOCUTYPAhE;

6) ocrajie pu3HKe OCUrypama (IpodecuoHatHe u TEXHUYKE) KOjU 3aBHCE O IIPUPOIE, 00MMA U CII0KEHOCTH MOCIOBAMba APYIITBA.

OsnamheHu akTyap je 1a0 MHLLUBCHE Ja je mpeMuja ocurypama u3 Tapuba JpymTea Koje cy y mpuMeHu, yrBpheHa y ckiamy ca akTyapCKOM
CTPYKOM M CBUM Mporucuma U na obe30elyje TpajHo ucnymerme cBuX obaBe3a J[pylITBa M3 yroBOpa O OCUTYpamy, OMHOCHO PEOCUTypamy. Y
MJbY MICHTU(UKOBAA M CMahEelha IITETHUX MOCIEAUA OBUX BPCTa PU3UKa, JIPYLITBO aHANIM3UpA CBOje MOCIOBAakE 10 BPCTAMa OCUTYparba,
KOHTHHYHMPAHO NPATH TEXHUYKE pPe3yJITaTe, BPIIM MPOBEPY a/eKBATHOCTH IIPEMHja M CIPOBOAM OOYKE 3allOCIICHHX Y LUJbY UCIPABHE IPUMEHE
nponucanux Tapuda.

Munusese opnamfieHOr akTyapa je fa Cy TeXHHuKe pesepse JlpyliTBa y M3BELITAjHOM HEPHOAY YTBplEHE y CKIlady ca aKTyapcKOM CTPYKOM,
npaBwiHAMa JlpymTBa u ga 006e36elyjy TpajHO HCIymBCHBEe CBHX yroBopHux obasesza [lpymrrBa. JpymtBo pacmoiaxe oarosapajyhum
rnojanuMa 3a oOpadyH TEeXHHUKHX PEe3epBH Ha HHBOY NOpTQesba Kao M II0 BPCTaMa OCHTypama, 00e306ehyjyhn KOH3UCTEHTHOCT MHTEPHHX H
excTepHuX nojaraka. [loganu koju cy kopumihieHH y oOpadyHy TEXHHYKHX PE3EPBH Cy MPHMEPEHH, KOMIUICTHH U TaYHH.

CBH OCHUT'ypaHU PH3HUIM KOjH Ha OCHOBY TPOILIEHE CTPYYHE CIY)KOE 3a OCUTypame MpeBasuiia3e yTBpheHe H3HOCE MAaKCUMAHOT CaMOINIPUApPIKaja
Ipefiajy ce y peoCHrypame Tako Jja ce Ha Taj HauWH BPIIY H3paBHABab¢ HEOKPHBEHNX BUIIKOBA M3HA]] COIICTBEHOT CAMOIIPUAPIKAja.

Peocurypame 1 caocurypame Cy jeflaH O/ METO/la CMarbeiba PU3HKA OCHIYpara Ha MPUXBAT/bUB HUBO. TO MoApa3syMeBa 3aKJby4eHe YroBOpa O
peocurypamy U caocHrypamy (TacHBHOM) KojuMa JIpyIITBO 1€0 WM TOje[MHE, YKYIHE PH3HKE IPEHOCH Ha Jpyry cTpaHy/e. IIpeHolemem
MPUMJBEHNX PH3UKA Y PEOCHTYpame M CaoCHTypame JIpymITBO, IeJbeHmeM ca APYruM CTpaHama, OATroBapa Ha OBE pHM3HMKe ocTajyhm y okBHpy
neMHUCAHNUX JIMMUTA [pey3UMarba PU3HKa.

CrierinMYHOCT OpraHu3alMoHe CTpykType JpymTBa u Mamu Opoj HHBOAa OMUTyYHBaEba, 00e30el)yje M3BPIIHOM pPyKOBOACTBY MOTYNHOCT
JIMPEKTHOT THEBHOT yBUJA y IOCIOBamke, Ka0 W MOTyhHOCT GiiaroBpeMeHoOr cariiefaBama pu3uka. OBa CrenupUIHOCT MOKE MMATH ITO3UTHBHU
YTHIAj Ha TTOMTOBAE JIMMHUTA IPUXBATJEUBOCTH PU3HKA 3a IITA M3BPIIHO PYKOBOACTBO UMA jacHO Ae(HHHCaHy oaroBopHocT. Takolhe, M3BpurHo
PYKOBOZCTBO MMa HHTEpEC, a AHEBHUM YBH/JOM Y PH3HKE MMa U IPUIHKY, 1A BPIIM KOHTHHYHPAHH yBH[ y pusnke, 06e30elyjyhin na nocnosarme
Oyze y TpaHHI[aMa IPHXBATIFMBOCTH, IITO j€ O] ITOCEOHOT 3Hauaja 3a aJIeKBaTHO YIPaBIbake PU3HINMA OCHTYpamba

13.2. Tpycuwinu puzuk porcTHIE U3 HETIOBOJGHNX MIPOMEHA HA TPIKHUINTY, M TO MIPE CBETA HA TPXKHUIITY OCHTYparma 1 (PMHAHCH]CKOM TPIXKUIITY.
OBaj pU3MK HAPOYUTO O0yXBaTa:

1) pu3HK KOHKYpEHIIHje;

2) pU3HK HeaJIeKBaTHOT NpriarohaBarma 3aXTeBIMa KOPUCHHKA YCITyTa OCHTYpamba;

3) pU3MK MPOMEHE KaMaTHUX CTOIA;

4) pu3uK POMEHE [IeHa XapTHja O BPEJHOCTH;

5) pH3UK IIpOMEHE IieHa HEMOKPETHOCTH;

6) IEBU3HU PHU3HK;

7) ocraie TpKHUIITHE PU3UKE KOjH 3aBHCE O] IIPUPOJIe, 0OMMa U CII0KEHOCTH MOCIIOBamka JPYIITBA,

8) pu3uk npuHOCa

Pusux Kouxkypenyuje - Be3aHo 3a pU3MK KOHKYPEHTHOCTH, @ y OKOJIHOCTHMa KaJia c€ KOHKYPEHTHOCT 00e30eljyje CKOpO MCKIbYYHMBO LICHOM,
pusuk je ma JlpymrBo Hehie Mohm sa KOHKypumie IpymTBHMa Koja uMajy Behe ydemrhe Ha TpkuIuTy, Ma caMMM TUM M KamnanuTteTe Ja y
TI0jeINHUM TIEPHO/IMA CIIPOBOJIE KaMITalkby OCBajarka TPIKMINTA 3HAYajHHM CIYIITameM I[eHEe OCHTypama. JIpylmiTBO MOKe caMo JOHEKIe 1a
Y4YECTBYj€ Y OBOj TP)KHIIHO] yTAKMHUIM, 003UPOM Ha OrpaHUYEHO TPXKUIIHO ydyenrhe u Moryhe edexre Ha pe3ynTar.

Ha ocnoBy noparaka IlpuBpenne xomope CpOuje o pesyiaraTuMa MOCIIOBamba TPXKHUIITa ocurypama y 2018. roaumum, [pymrTBo y4ecTtByje y
YKYITHOj IPEMHjH HEXXUBOTHOT ocurypama (6e3 AO) ca 0,66%.
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JlpymTBo 671aroBpeMEHOM IPOLIEHOM, JIMKBHIAIN]OM M HCIIaTOM IITETA YyBa CBOj YIJIEI M MPEMO3HATIBUBOCT y OAHOCY Ha KOHKYPEHIHU]Y U TO
My je HajBeha KOHKypEeHTCKa IPEHOCT Kao Maor JpymTBa Ha TPXKHUIUTY ocurypama y Pemyomumu Cpouju.

JIpyITBo je nunep y cTeneHy aXypHOCTH pelllaBama U UcIutate mrera ca 99,17% u tako ce Haj6osbe MOke OOPHTH ca KOHKYPEHIIH]jOM.

Pusux neadexeamnoz npunazoljasara 3axmesuma KOPUCHUKA yCiy2a ocuzyparsa - Y HAcTOjamby Aa Ce NPHIATOAM HOTpebama TPIXKHUIITA,
JlpymTBo mpatu HajOOJBY Ipakcy TPXKHINTA OCHIypama, NpHOaBiba akTyelnHe MH(opMamuje M Kiay3yle, HMIUIEMEHTHpa y CBOje YCIOBe 3a
ocurypame, 0be30ehyje KBaIuTeTHy KOHTHHYHPaHy eAyKalhjy 3aloclIeHnX, 00e30elyje mpencraBibame CBOjUX IPOU3BOa OPOKEPCKOj MPEXH 1
3aMHTEPCOBaHUM KiujeHTHMa. [1o cBoM ydemhy Ha TpKHIUTY OCHrypama y yKyImHO] OpeMuju, J[pylITBO Cmaja y pex Mambux ocHrypasajyhux
IpymTaBa. 300T Te CBOje IO3MIMje U pa3BOjHHUX IIAHOBA Koje JIpymTBo MMa, OCHOBHH IIUB je Outu He HajBehe, Beh Hajoosse ApymTBo. Mepe 3a
MMOCTU3amkEe TOT LUJba CY: -NocioBame 1o cranaapay SRPS 1SO 9001:2008 — Cuctem MeHalIMEHTa KBAJIUTETOM 32 KOjH je J[pylITBO MPOBEPEHO U
6o ceprudukoBaHo of okrobpa 2014. romune o 14. centembpa 2018. roquHe 3a mpyXame ycliyra HOKHBOTHOI OCHIypama. TpaH3uLuja Ha
HOBY Bep3ujy cranaapzaa ISO 9001:2015 obasibena je ycmemmno y 2018. roguau u JlpymrBo je cepTH(HKOBAHO IO HOBOj BEP3HjH CTaHIapaa
moueB ox 15. cemremOpa 2018. mo 15. oxrobpa 2020. romuue, kaga he Outu moTpeGHO 00ABUTH NOHOBHY pecepTH(HKALNOHY IPOBEPY, -
KBAJUTETHA IIOHY/AA Pa3MYUTUX BPCTA HEKMBOTHUX OCHUTYpama M Pa3BOj NMAPTHEPCKHX OMHOCA, KOPEKTaH ONHOC M OpHra O OCHUTypaHMIUMa
TOKOM YHTaBOT IIEPHOJa TPajamba OCUTypamba.

Pu3sux npomene kamamuux cmona — YTULAj IPOMEHE TPXKULIHUX KAMATHUX CTONA Ha (PMHAHCH]CKH pe3yiTaT U (pUHAHCHjCKO cTambe J[pyiiTBa
[POHM3IIA3H M3 METOIOJIOTHje BPEAHOBama CPEACTaBa M3 HHBECTHUMOHOr moprdonuja 1 obaBe3a JlpymTBa Koje Cy OCET/bUBE Ha BOJIATHIIHOCT
KaMaTHHX CTOIA M yTHI@ja Te NPOMEHE Ha EHXOBY BPEIHOCT. Y IpoLecy HAeHTH(HKOBama KaMaTHOr pusnka JIpyIuTBo, Ipe cBera, nparu
TpPaHCAKIMje KOjUMa Ce BPLLIH JCIIOHOBAE U YiIarambe CPeCcTaBa TEXHHYKHX PE3ePBU Kao M CPECTaBa rapaHTHE pe3epBe, KOHCTAHTHO UMajyhu y
(hOKyCy XOpPU30HTAIIHY U BEpTHKAJIHY YCKIal)eHOCT akTHBe ¥ macuBe. JpyIITBO HHBECTHpPA CPEICTBa OCHrypama y ckiany ca Omrykom HBC o
uHBecTupawy 1 Nupecturmonom nomutukoM. Ha man 31.12.2018. rogune JpymuTBo je, y CKiIagy ca IOMEHYTOM PEryJlaTHBOM, HHBECTHPAJIO
cpencTBa TeXHHUKe pesepBe y usHocy ox 238.905.315,00 quHapa u cpencta rapanTHe pesepse y usHocy on 537.236.967,00 aunapa HakoH vera
je octaio cioboaHo 71.855.720,00 nunapa.

JlpymTBo HacToju na yckiaaau Oynyhe mpmimBe of MMOBHHE ca oOaBe3aMa M3 OCHIYPamba M H3JIO0XKEHO je KaMaTHOM PH3HKY Kpo3 IpPOMEHe
KaMaTHUX CToIla Koj (MHAHCHjCKUX IUIacMaHa. MehyTuM, oBaj pu3NK je yOnakeH M CBeJleH Ha MHHHMAaJIHH OO3MpPOM Ja CBa KaMaTOHOCHA
ynarama JpyliTBa Ha JaTyM H3BELITaBamba MMajy (GUKCHE KamaTHe crome. Tabema y HACTaBKY MpHKasyje QHHAHCHjCKY MMOBHHY Koja je Imo
MIPOLIEHH PYKOBOACTBA U3JI0XKEHA PU3UKY IPOMEHE KaMaTHUX cTomna Ha JaH 31.12.2018. rogune.

O6aBese JIpymiTBa HUCY M3/I0)KEHE OBOM PH3MKY OO3HPOM Ja KamaTa HpU PEJOBHOM TOKY aKTHBHOCTH HHj€ YTOBOPEHA, a CXOIHO ILIAHHPaHOM
HHBOY JINKBUIHOCTH HUje BepoBaTHO Ja he [[pymTBO OMTH M3II0KEHO KAMAaTHOM PH3HKY II0 TOM OCHOBY. AKTHBA Ha IO3HUIMjaMa HAaBEICHHM Yy
Tabeny HIKe MOXKEe OWTH H3JI0XKEHa PU3MKY IPOMEHa KaMaTHHMX croma y OyaylieM Iepuoay MO MCTEKy YroBopa O ACMOHOBAamY 10 (DHKCHUM
M03HATUM KaMaTHHM CTOIaMa.

y 000aunapa
ol | 13 on3
MO3UIINJA A Mecela 10 ox 1-5 rox HexamaToHocHO YKYIIHO
Mecena | mecena 1 rox
HoTpa:kuBama 0 82.861 82.861
KpaTkopouHu aeno3tu koa 6aHaka - - 124.641 0 0 124.641
(I)l/lHal:lcl/leKa CpeACTBA PaCHoJIOKHBA 32 0 7.605 7.605
npojajy
KpaTkpounu GpHHAHCHjCKH IJIACMAHH 137.089 58.329 0 195.418
T'oToBHHA H TOT. eKBUBAJIEHTH - - 0 99.823 99.823
YKYIIHO - - 261.730 58.329 190.289 510.348
Jlyropouna pesepBucama - - 670 670
Pe3epBucane mrere - - - 85.968 85.968
KparkopouHe o0aBe3e - - 1.877 10.337 12.214
YKYIIHO 0 0 1.877 0 96.975 98.852
Hemokamamonocna neycknaljenocm na
31.12.2018. 0 0 259.853 58.329 93.314 411.496

Pusux npomene yena xapmuja 00 épeonocmu - JIpyliTBO je W3JI0KEHO 3aHEMapJbUBOM PH3HKY NpomeHe neHa XOB o03upom na oHe umHe
0,90% ox ykynHe axtuBe [pymrsa (7.605.080,00 miHapa cy yiaoxeHa cpefcTBa y akmuje). Mmak, 3a cpeicTBa yJIoXKeHa y aKIyje ITOCIOBHUX
Oanaka, YmpaBa [lpymTBa mpatu kperama Ha beorpaackoj Oep3um M crnpemMHa je Ja ofpearyje yKOIHMKO Oyne HasHaka mopemehaja Ha
(unancujckom Tpxumuty. Ha Taj HaunH JIpymiTBO BpIIM KOHTPOIY pU3HKa IIPOMEHE 1IeHa XapTHja O/ BPEJHOCTH.

OcuM y akimje TocloBHe OaHKe, CPEICTBA TEXHHYKE M TrapaHTHE pe3epBe JIpymiTBa y W3BENITajHOM MEPHOAY IUIACHpaHa Cy y XapTHje Of
BPEHOCTH 4Mju je m3maBanan PemyOmmka CpOuja, y opoueHe Jermo3uTe KoJ MOCIOBHHX OaHaka, MHBECTHIIMOHE HEKPETHHHE M CPEJICTBA Ha
TekylinM padyHnMa KOJ MOCIoBHUX GaHaka. [I1acMaHu Cy CTpyKTyHpaHH Tako Jia 3aJ0BOJbE YCIOBE 3a MOKpHNie TEXHHYKUX PE3ePBH MPOIMHUCAHUX
BakehnM 3aKkoHOM 0 ocurypamy. Jly)KHHYKe XapTHje 0J] BpEAHOCTH CE€ CMaTpajy HajCUT'YPHHjHM Ha4HHOM ILIACHParka CPEeJICTaBa, Te(UHICaHe Cy
poxoM focrieha mrTo omoryhaa mpenu3HO MpojeKTOBame NPHIIBA HOBUYAHHX CPEJCTaBa M KpaTkopouHe cy. Takohe MMajy HajHUKM KpeJUTHH
PH3HK, y3 rapannyjy Hamaate 100%, ¢ 003upoM Ja je TapaHT ApxKaBa.

Pusux npomene yena nenoxpemuocmu - JIpymTBO je OX CTpaHE HE3aBUCHOT MPOLCHHUTE/bA M3BPIIHIIO MPOLEHY BPEAHOCTH HEKPETHHHE,
mocnoBHu mpocrop y Kues MuxaunoBoj 11-15 na manm 31.12.2018. rommne (HamomeHna:9.2). He3aBHCHHM NpOLIEHHTEJb j€ Yy HPOLEHY
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HEMOKPETHOCTU YKJbYYHO CBE PCICBAHTHE PACIONIOKMBE MAapaMeTpe: MOHYAy W TPaxiy, IPOCEYHY TPXKHUIIHY BPEAHOCT M? IMOCIOBHOT H
cTaMOEHOT IIPOCTOpa HA MUKPOJIOKAIHUjH, CTalby HEMOKPETHOCTH, (YHKIIHOHATHOCTU 00jeKTa, CTCNCHY M KBAIUTETY ONPEMJbEHOCTH, HAUUH U
KBAJNTET WHBECTULHOHOT W TeKyher oppikaBama, JOKAUMjCKMM M MHKPOJOKALMjCKAM acleKTHMa, caobOpahajHuIiaMa, HH(PACTPyKTypH.
IpouewuBay ce Apikao INpaBWila U TEXHHKA 3a IPOLECHHBAKBE BPEAHOCTH oOjexkaTra OasMpaHUM Ha Mel)yHapoJHHM CTaHIapAMMa IPOLCHE
BpenHoctH. OO3uMpoM fAa je MpoLemeHa TPXKHUIIHA BPEAHOCT 3HAYAjHO HIDKA Off KESHUTOBOJACTBEHE BpeIHOCTH, JIpymTBO je, y CKiagy ca
naparpadom 59 IFRS 36, mpusHano rybuTak oX ymamema BpeJHOCTH. M3Hoc ryOuTKa oX yMamema BpegHocTd o 36.161 xwmana auHapa
yTBpheH je kao pasnuka u3Mel)y KEbHIOBOJICTBEHE BPEIHOCTH U (hep BPEAHOCTH yMarbeHe 3a TPOIIKOBE Mpojaje. 3a M3HOC TyOHTKa yMameHa je
BPEAHOCT HHBECTHI[HOHNX HEKPETHHHA U PEBAIIOPU3ALHOHE Pe3epBe.

OBaj pH3HK ce OJHOCH Ha Ciy4aj M3HEHaIHUX moTpeda [lpymiTa 3a gomaTHOM JHKBUAHOUINY OZHOCHO morpede [pymTBa ma otyhu cBoje
HMHBECTHIOHE HEKPETHHHE. JIpYIITBO yIpaBiba OBUM PH3HUKOM TaKo IITO Ta je yOIaKHI0 YHBCHALIOM 1a Cy CPEICTBa IUIACHPaHa y HEKPETHHHE
Ha BHCOKOBpEIHOBaHMM JiokaiujaMm y beorpagy u Hosom Caxy mna y ciydajy XuTHe motpede 3a OAp)KaBameM JHMKBUIHOCTH M H3MHPEHEM
uckpeiaux Behux obaBeza mMoxe 0e3 Behux rydouTaka mpoJaTH HEKe O HEKPEeTHHHA IMOjeJMHAYHO M TO IO HE3HATHO YMAamEHO] BPEIHOCTH O
peaiHe.

Ha Ga3u aHaim3e CTpec TecTa, Kao BPCTE MPOLEHE eKCTPEMHHUX PH3HKa KOju OM Ce MOIIIH MOjaBHTH, @ Y CBPXY HPOLICHE PU3HKa IPOMEHE LieHa
HEMOKPETHOCTH, MOXEMO IIPOjEeKTOBATH CTAme 1a LCHE HEKPETHHHA Ha TPXKUINTY MajgHy 3a 5%. Pusuk maja IeHa HEKpeTHHHA Koja Cy y
BJIaCHULITBY JIpyIITBa OLEHYjeMO Kao HU3aK, 003MpOM Ia je BepoBaTHoha ja he IieHe HEKpeTHHHA IIacTH BeoMa Malla a Mako Johe 1o mana,
IIPEKO MPOjeKIHje CTPeC TeCTa, ’UXOB yTHIA] Hehe yrpo3uTH 3Ha4ajHO CONBEHTHOCT JpymTBa.

Jeeusnu puzux — JIeBUSHUM PU3MKOM MEPH CE OCETJbUBOCT MMOBHMHE M 00aBe3a Y OJHOCY Ha BOJATUIIHOCT Kypca, IPH YEMY je JCBH3HH PU3UK
JIpyiTBa orpaHideH yiaarambuMa Koja cy BaJyTHO M pOYHO MaKCHMAaJIHO yckiaheHa ca BanyTHO neduHHcaHNM 0oOaBe3ama J[pymTBa U3 yroBopa o
ocurypamy. J{pymTBo umMa opoueH neBusHu aeno3ut kox AVK 0anake, Hema AeBH3HHX KPEIHUTA TAKO 12 je OBaj PH3UK CBEICH HA MUHUMYM.

BayryTHU (D€BH3HH) PU3MK NIPEACTaB/ba BHI TPXKUIIHOI PH3HKA, a OJHOCH Ce Ha IIPOMEHEe JEBU3HUX KypceBa. JIpyIITBO je M3II0KEHO TEeBH3HOM
PH3HKY KO3 yiarama U TpaHCaKLuje y cTpaHoj BaxyTu. [IpoMeHe y Kypcy cTpaHe BalyTe yTH4y Ha BUCHHY IIO3UTHBHUX M HETATHBHHUX KYpCHUX
pasnmka y 6unaHcy ycrexa. OTBOpeHa HETO JIeBH3HA MO3HIIHja TIPE/CTaBIba Pa3iiKy u3Mel)y akTHBe U macuBe y BaryTama.

JIpyITBo ympapiba AEBH3HHM PH3HMKOM TAKO IITO HACTOJU Ja BAJIyTHO yjemHauyd obaBe3e ca MMOBHHOM, JOK DAs3lHKy MO MyHE BPEIHOCTH
HMMOBHHE IIacUpa aKTUBY ca JIeBU3HUM Tpen3HakoM. Ciezneha Tabena mokasyje oHOC MMO3MINja JEBU3HE aKTHBE M NACHUBE Y LEJIOKYITHOj aKTUBH
u nacuBu [pymrsa Ha qaH 31.12.2018. ronuse.

y 000aunapa
NO3UIUJA EYP YKynHo y BaJIyTH PCJ YKYIIHO

MoTtpaxuBama 1.578 1.578 81.283 82.861
KpaTkopounn mniaacManu 87.795 87.795 181.540 269.335
T'oToBHHA H rOT. eKBHBAJIEHTH 121 121 99.702 99.823
HuBect. HekpeTHuHe - - 89.220 89.220
I1I1 Ha Tepet cao/peo - - 3.567 3.567
Pe3. miTere Ha Teper cao/peo - - 0 0
Ocraila aKTHBa - - 303.192 303.192
YKYIIHO AKTUBA 89494 89.494 758.504 847.998
JlyropouHna pezepBucama - - 670 670
IIpenocue npemuje - - 149.245 149.245
Pe3epBe 3a HeHcTeKJIe pU3NKe 3.313 3.313
Pe3epBucane mrere - - 85.968 85.968
KpaTtkopoune o6aBe3e 1.877 1.877 10.337 12.214
Kannran - - 573.155 573.155
Ocrana nacusa 5.247 5.247 18.186 23.433
YKYITHO MTACUBA 7.124 7.124 840.874 847.998
gf_'l"z‘fz"oel“g“" nosuuuja na dan | g5 57, 82.370 -82.370 0

13.3. Pusux neucnywemwa obase3a Opyze y2060pHe CTpaHE je PU3MK HEMOryNHOCTH ApYyIITBA [a y LEIMHM HIM JICTUMHYHO HAIUIaTH
MOTPaKMBAmkE MO Pa3sHUM ocHoBama. OBaj PU3MK NMPOM3UIIA3M HAPOYMTO U3 KOHIEHTPAIMje M3JI0KEHOCTH JPYroj YrOBOPHO] CTpaHM TAE je
MOTEHIIUjaIHA TYOMTAaK TOJIMKO BENMKM Ja YTpOXKaBa COJNBEHTHOCT WM (DMHAHCHjCKH Tonoaj apymTea. OOyxBaTta pu3WK HemoryhHoCTH
HAaIIaTe HHBECTHPAHUX CPEACTaBa M IPHHOCA OJf HHBECTHPAHHUX CPEACTaBa, HeMOI'YhHOCT HaIIaTe HOTpaKHBarba 110 OCHOBY IIPEMHUje OCHIypamba
U OCTaJle pU3HKe HEeHCITYReHha 00aBe3a Apyre yroBOpHE CTpaHe Koje 3aBHCe O IIPUPOJIe, 00MMa H CII0XKEHOCTH MOCIIOBamkba JIPYIITBA.

JlpymTBo MHBeCTHpa CIIOOOIHA CPEACTBA y CKiIady ca MpOMHMCHMA Kao W MHTepHHM aktuMa. CpeicTBa ce IUIacHpajy Tako IITO Ce IMOIITYje
TPHHIMI 00a3pHBOCTH, OJJHOCHO JIa TIPUITHB MHBECTUPAHNX cpejicTaBa Oyzie yckialeH ca obaBe3ama, 1a BbUXOBO HHBECTHpAmE JOHECE CTaOMIIHE
U CUT'YpHE TIPHHOCE U TaKo Aa ce 00e30e1 JyropoyHo OJIp)KaBamke CONBEHTHOCTH JpymuTBa. J[p>kaBHE Ty)KHHYKE XapTHje OJ BPEAHOCTH Yy KOje je
JpymTBo muacupano CpeacTBa ce CMaTpajy HajCHIYPHHjUM HAuYMHOM IUIACHparha CPENCTaBa M MMAjy HajHIKU KPEAWTHU PH3HK, TapaHLUja
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Hamuiare je 100% c 063upoM J1a je eMHUTEHT JprkaBa. 3a cBa CPEICTBa JEMOHOBaHa KoJ JoMahuX mocioBHUX GaHaka JIpymuTBo mocenyje cpeacTsa
oOe30ehema na je TUMe 0Baj PU3HUK CBEJICH HA MHHUMYM.

JIpyIuTBO HHUje M3JI0KEHO PU3UKY KOHIIEHTpAIIN]e H3JI0KEHOCTH IPYroj yrOBOPHO]j CTpaHH jep ce moptdess cactoju ox Beher 6poja ocurypaHuka a
Takolhe ce u momrtyjy nponucu Hapoxre 6anke Cpbuje o H3110)K€HOCTH JPYToj YTOBOPHO] CTPAHH 3a yllarambe CpeACcTaBa TEXHIIKE pe3epBe.
Takole, MoxeMo HamoMeHyTH Aa J[pyIITBO HHje HU KallUTaJOM HUTH HA HEKH JPYTd HA4WH, y CMUCIY 3aKOHA, IOBE3aHO Ca CA0CUTypaBaunMa,
OJIHOCHO PEOCHTIypaBauiMa KoJ| KOjHX IIaCHpa BUIIKOBE PU3MKA, OJHOCHO Ol KOjUX HPEy3HMa PU3HKE.

KpenutHoMm pusuky y JIpymTBy Cy HajBHUIIE H3JI0XKEHA IIOTpaXKHBamba O] OCUTYpaHHKa 110 OCHOBY (akTypucaHe npemuje. Hamrata morpaxuBama
10 OCHOBY (haKTypHUCaHe IpeMHje IPEeICTaB/ba OUTHY aKTUBHOCT y JIpyIITBY jep Cy TO NPUIMBH CPEJICTaBa U3 OCHOBHE JAEIATHOCTH.

VY 2018. rogunu yxymHO je HamtaheHo 255.424 xwb. quH. npemuje, mro yuHA 73,50% ox yKymHO QakTypucaHe IpeMmuje, a Kpo3 HCIPaBKy H
MpoLeHy je Beh mpokmikeHa HeHAIIATHBA IPEMH]a.

13.4. Puzuk nuxeuonocmu je pusvk HeMOryhHOCTH JPYIITBA []a YHOBYH CBOja yllarama H Apyry HMOBHHY KaKo O y IIEIHHHU U GIaroBpeMEeHO
MOJMUPHMIIO CBOje nocrene u Oyayhe ¢punancujcke o6aBese. OBaj pu3uk o0yxBaTa:

. PH3HK HeaIeKBaTHOI YIIpaB/batkbha IMOBUHOM U obaBe3ama (Asset Liability Management — ALM);

. PH3HK IIOTPELIHE IPOLICHE, CBUACHTUPAbA, IIPE3CHTOBabA i 00€I0ambIBaba BPEAHOCTH HIMOBHHE U H3BOPA CPEACTaBa APYIITBA, KO
1 BUXOBHX NPHXOJA, PACX0/a U PE3yJITara I0CI0Bamba;

. PH3UK HeMOTyhHOCTH NpoJiaje UMOBHHE JAPYLITBA O KE-UTOBOJCTBEHO] BPEIHOCTH, Ka0 M HEMOTYNHOCTH HAIIaTe ojj U3BpILICHE
[po/iaje Te NIMOBHHE;

. PH3HK pOYHE HEYCKIal)eHOCTH Cpe/iCTaBa 1 BHXOBHX H3BOPa;

. pu3KMK HeMoryhHOCTH M3MUpUBama 00aBe3a 110 OCHOBY OCUTYParbha

. 1 IO APYTHM OCHOBHMA;

. ocTalie pU3HKe POYHe U CTPYKTYpHE HeyckiIaljeHOCTH HMOBHHE ca 00aBe3aMa KOjH 3aBHCE OJ] IPUPOJIE, 00MMa H CIIOKEHOCTH

I0CIIOBaba IPYIITBA.
VYpasbame TMKBHIHOMINY, 8 CAMAM TUM M PU3HKOM JHKBUIHOCTH, J[pYyIITBO CIPOBOIM YIIpaB/bambeM BPEMEHCKOM HeyckiIaleHomhy npumsa u
OJIIIMBA cpejicTaBa y nocioBamy. OJUIMBEMA ce yIpaBJba NPEeKo ITaHNPakba U3BpIIaBama npecTojehnx obasesa kao u npahema HEIUIAHUPAHNX U
Henpensubhennx pacxona. Kanga je ped o mpmimBy cpeacTaBa, Koje ce mocMmaTpa BehuM menom mpeko Hariate NOTpakuBama, JpyiuTBo, mpu
IUTAaHUPAaby U MPOILEHH, y3UMa y 003Up ¥ BEpoBaTHONY M3MHperha 00aBe3a Ty)KHHUKA Tj. KPSAUTHU PU3HK.

Toxom 1enor u3BeITajHOr nepruoaa JpyuTBo je GHI0 CONBEHTHO 1 cBe Tekyhe obaBese cy, y oaroapajyinm pokoBUMa, H3MHPHUBAHE, a1€KBATHO
ce ynpasspaio yckiaahenomhy cpencraBa u 06aBe3a 110 pOYHOCTH M FBUXOBOM yTprKHBoIIhy.

Ha nman 31.12.2018. r. u 31.12.2017. roauHe CTpyKTypa JMKBUIHUX CpeCTaBa je Ouna cieneha:

y 000aunapa
CTpyKTypa JHKBHIHUX CpeICTaBa 31.12.2018. rox 31.12.2017. rox
ToroBrHa 99.823 64.618
JIMKBUHA aKTHBA 244517 319.162
OG6pTHA HUMOBHHA - 3A]IUXE 458.086 541.576
Kpatkopoune obaBese 12.214 15.777

TToxa3zaTesbu ukBUAHOCTH [pymiTBa
JlpymTBo mporemyje BUCHHY pusnka JukBiaHOCTH peko CARMEL nokasartesba TMKBHIHOCTH 3a M3BEIITAjHH TIEPHOJI.

JInkeupuoct [lpymtea aHanusupana npexo Carmel mokasatesba JIMKBHAHOCTH Ha 33/0BosbaBajylieM je HHBOY M, Ha OCHOBY OBHX IIOKa3aTesba,
JIpymTBO je M3J10KeHO BEOMa MaJOM HUBOY PH3UKa JINKBUTHOCTH.

y 000aunapa
31.12.2018. rox 31.12.2017. rox
L1- roToBHMHA ¥ TOT. EKBUBAJIECHTH /KPATKOTOUHE 00aBe3e 8,17 4,09
L2- O6pTHa HMOBHHA — 3aJIMXe/ KPATKOTOYHE 00aBe3e 37,51 34,33
L3- JInkBuHa akTHBA/KPATKOPOUHE 0baBe3e 20,02 13,88

Pu3sux neadexeammnoz ynpevara umosunom u ooasesama - OCHOBHM ITWJb YIIPaBJharha IMOBHHOM U 00aBe3ama y JIpymTBy jecTe Jia ce MpOLeHH
PH3HK M pa3BHjy TakBe cTpaTertje koje fie oMoryfinTu MakCHMH3Hparme MPHHOCA HA JAaTOM HUBOY pU3MKa. JIpyIITBO aKTHBHO yHpaBiba CBOjOM
MMOBHMHOM M 00aBe3ama, npaTehy akTHBHO KBAJIUTET, CUTYPHOCT M TPO(QHTAOMIHOCT HHBECTUPAkha, POUHY ycKialleHocT nMOBHHE 1 00aBe3a Kao
U JIMKBHAHOCT U COJNBEHTHOCT. TOKOM M3BENITajHOT MepHo/a KannTall, IMOBHHA 1 0baBese J{pymTBa cy 6mire ycknalhene n umane oarosapajyhy
CTPYKTYpy. Yiarame y UIMOBHHY KOja MMa Iyxu pok gocneha ox gocreha obaBesa, MoXe HEraTHBHO yTHIIATH HAa COJIBEHTHOCT, 0K yJarame y
MMOBHHY KOja MMa 3Ha4ajHO kpahm pok pocreha y omHOcy Ha obaBese, MOXe HETaTHBHO yTHIATH Ha npodurTadmiHoct Jlpymrsa. Texehn mro
Behoj yckmahenoctn, JIpymTBo Moxe Ja TpUXBaTH JEIMMHYHM DPU3HK HEYCKJIAa)eHOCTH, alM YBEK y CMHCIY WH3BECHOT CMamemha
MpoGUTAOHITHOCTH Y KOPHUCT JIMKBUTHOCTH.

3a o0e30eheme anexkBaTHE yckialleHOCTM MMOBHMHE M o0aBe3a y HapeIHOM Meproay, JpyIITBO Kao KPUTEPHjyM y3MMa IUIAaHOBE OOMMa M
CTPYKType Oynyhux mpemuja, CTpyKTypy NpOLEHEHHX 00aBe3a 3a HaKHa/Ie U3 OCUIYpama U KpeTame AeBH3HHUX KypceBa.

JpymTBo BpuM U najbe ynarama y (MHAHCHjCKE MHCTPYMEHTE PACIOJIOKUBE Ha TPXKUILTY KOjH Cy oAroBapajyher KpemuTHOT KBAIUTETa U
POYHOCTH, CTpOro BoJchn padyHa O peryJaTOpHHM OrpaHHYeHHMa, CTPYKTypH Oyayhux obaBesa n Oymyhum motpebama y Be3u ¢ JIMKBUIHOUINY
1 Ha Taj HauuH 00e30elyje mepMaHeHTHY JIMKBHHOCT.

OneHy pu3MKa yrpaBjbarmba HMOBUHOM M ob6aBe3aMa Jpymrso Bpum npeko CARMEL noka3zartesba KBaJIUTeTa HIMOBHHE U Y CIIPOBE/ICHO] aHATIM3U
CBU ITOKa3aTeJbH Cy HA 33]J0BOJbaBajyhieM HUBOY.

13.5. Onepamuenu pusux moxe npouctehr U3 OPOIyCTa y pajy 3aloCICHUX W OpPraHa IPYINTBa, HEOAroBapajyhnx yHyTpammbux Oporeaypa u
mporeca, HeaJleKBaTHOT yIpaBJbarba HHOOPMALMOHNM U JPYTUM CHCTEMHMa, Kao M yclie[ HENpeABUIJBHBHUX CHOJBHHX norahaja. OBaj pu3uk
HapO4YHTO 00yXBaTa:
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. PH3HK MOTPELIHOT U HeoAroBapajyher n3dopa uiaHoBa M3BPIIHOT M HAA30PHOT 0A00pa U APYTUX OpraHa APYIITBA KOjU BpIE
KOHTPOJIY [IOCIIOBaba JPYLITBA, KA0 M JIMIA KOjIMa j€ OBEPEHO

. PYKOBOlEHC MOjEANHIM [OCIOBHMA JPYIITBA,

. PH3HK MOTPELIHOT U HEeaJeKBaTHOT H300pa, paclopesa 1 MOCTaBbamka 3aMoCICHHX Y APYIITBY (KBaIH(UKALHOHO 1 OPOjHO);

. PH3HK HEaJeKBaTHE OpPraHU3allije OCIOBaba IPYIITBA;

. PH3HK ITOTPELIHOT M eKOHOMCKH IITETHOT YTOBapama II0CII0Ba,;

. PH3HK 01 IpeBapa, 310yrnoTpeda U APYTrHX HE3aKOHUTUX aKTUBHOCTH JIMLA U OpraHa u3 ozpende moJ 1 OBOTr CTaBa U 3alOCICHUX Y
JpymITBY;

. PH3HK yroBapama, OpraHH30Bamka U 00aBIbamba MOCI0BA OCUTYParha CYIIPOTHO MPAaBHINMA CTPYKE OCHIypamba;

. PH3HK OZICYCTBa OAroBapajyhier cucTeMa HHTEPHUX KOHTPOJIA, IPOLeypa U MOCTyIaKa paja,

. oCTaJIe ONepaTHBHE PU3HKE KOjH 3aBHCE O IPUPOJIE, OOMMa H CIIOKEHOCTH MOCII0Bamka APYIITBA.

. JIpymITBO je Iy’KHO 1a yCIIOCTaBH aJeKBaTHE HH(pOpMAIOHE chcTeMe Koju fie 06e30exutn GiraroBpeMeHe, peieBaHTHE U II0y3/1aHe

TI0AATKE 32 JOHOLICHE IIOCJIOBHUX OMUIyKa, Ka0 U a/ICKBATHY 3aLUTUTY TUX CUCTEMA.

Z[pyIIITBO je JAYKHO Ja YCIIOCTaBU aA€KBAaTHE I/IH(l)OpMaLII/IOHC CUCTEME KOjI/I he 06636CZ[HTI/I 6J1ar013peMeHe, PEJIEBAHTHE U IOY3AaHE IMTOAATKE 3a
JIOHOLICH-E TOCJIOBHUX OJJTyKa, Kao U aICKBATHY 3alLUTUTY TUX CUCTEMA.

JIpyLITBo Kao KJby4HE KOHTPOIIHE MEpE 3a yIpaBibatbe H yOlIa)kaBarme ONIePaTHBHOT PU3HKA YCIOCTABIbA:

- oarosapajyhy opraHu3anioHy CTpyKTypY,

- oxromapajyhy cucremarmszanujy u o0aBJbame IIOCIOBA, HPH 4YeMy Cy HECIIOjUBH IIOCIOBH Ha OATOBapajyhw HauMH pa3ABOjeHH, a
OJIFOBOPHOCTH Cy jaCHO TOBe3aHe ca oBnamfieuMa, IIpu YeMy U3BPIIHO PYKOBOJCTBO 33piKaBa Kpajiby OJrOBOPHOCT,

- CBH IIOCJIOBH CY jaCHO IOITHCAHH W OIIMCAHH, MO3HATH M3BPIIMOLMMA U CaJp)KaHH y YTOBOPY O Pajly ca CBaKUM 3aIlOCICHUM,

- oarosapajyhe mporeaype 3a ynpasibambe KaApoBUMa: KO/ pHjeMa KaJpoBa, Kao U 3a BbUXOBY oaroBapajyhy o0yKy U mepMaHEHTHH Pa3Boj,

-y CBUM KJbYYHHM IPOLECHMA IIPUMEbYjy CE MHCaHa YIYTCTBA 32 BbUXOBO 00aBJbabe, KOja ce axypupajy,

- NEepMaHEHTHY KOHTPOJY NPHMEHE U aKypUpambe [IPOIUCAHNX ITOCTYIAaKa / poueaypa,

- oarosapajyhy npodecnonanty exykanujy,

- MoryhHoct 6p3e peakuuje pynrTa Ha youeHe HHIMACHTE H PaHa yIo30pema 0 (hakTopruMa PU3HKa,

- IUIaH KOHTUHYHTETa [OCJI0Baba U IUIaH 3a Op3u ornopasak mocie gorafjaja ca karacTpohalHIM HCXOAOM — HEPHOJUYHO TECTUPASE TLIAHA.

INoka3aTesby KBaJIUTETA yIIPABJbaYKe CTPYKTYpE CE YIIIABHOM 3aCHHBAjy Ha mpahemy Mel)ycoOHuX oqHOCca mpemuje, Opoja 3arocaeHnx, TPOIIKOBa
3apaja u aktuBe JIpymTBa, a 3 OCHOBHA IOKa3aTesba Cy:

y 000nunapa
31.12.2018. rox 31.12.2017. rox
M1: ykynHa yroBopeHa IpeMHja y Xib.JiH / Opoj 3aI10CIeHHX 257.674/39 = 6.607 209.524/41  =7.549
M2: yKkyIiHa aKTHBa y XHUJb.JHH. / OpOj 3aIIOCICHUX 847.998/39 =21.744 907.344/41  =22.130
M3: TpolmIKoBH 3apaja / IpeMHja y caMOIpHapIKajy 66.269/250.121 = 0,265 | 65.003/297.224  =0,219

13.5. Ilpaénu pusux je MOryhHOCT HACTaHKa HEraTHBHUX e]ekaTa Ha (PUHAHCH]CKM pE3yJITaT U KaluTall JAPYIITBAa 300r HeyckiahjeHocTn
[OC/IOBamka M akaTa APYIITBA C MPOMKCHMA, yroBOpa KOJH €€ HE MOTY y LEIHHH MM JICIMMUYHO M3BPIIMTH (HIP. HUIITABH YTOBOPH), Ko U
Moryhnx rybuTaka U3 CIiopoBa, pH3uKa oJ] Hajarama Mepa o ctpaHe HBC mim caHKIMja Apyror Ha/UIeKHOT OpraHa M OCTAJINX MPaBHUX PH3UKA
KOjH 3aBHCE OJ1 IPUPOJIE, 00MMa U CI0KEHOCTH TIOCIIOBakba JAPYILITBA.

JlpymTBO y CBOjOj OpTraHHM3aIMji MMa Kao HE3aBUCTaH OopraH (yHKIHjy KOHTpoie ycknahenoctu mocnoBama. OHa je 3aTy)KeHa je 3a yrpaBJbame
pu3MIMMa ycKiIa)eHOCTH, y OKBHPY KOjHX ce Halasu M HpaBHH pu3uK. KoHTpoma yckiaheHocTH mocnoBama JlpymiTBa 00yxXBaTa KOHTPOIY
rocoBama JIpyTea y Ckiaay ca HpOIHCHMa M M3BEIITaBae 0 TOME, IPOoLeHy Moryher yTuiaja mpoMeHe y IPaBHOM OKPYKekby Ha MOCIOBambe
JlpymTBa, kKao U HACHTH(HKOBAE U MPOIeHy PaBHOT pr3nKa. [IpaBHU pu3HK ce kBaHTH(HUKYje ¥ J|pylITBY Ha OCHOBY TPOIIKOBA Koje [pymTBO
MMa WK OW MOTJIO UMATH 300T ryOHTKa y CYICKOM MOCTYIIKY, Kao U 300r motpeda ycknahuBama ca mpoMeHaMa 00aBe3yjyhux mpaBHHX Mpomuca.

3a ynpassbamke 1 MUHIMH3ALH]y TIPaBHOT pu3rka JlpymTeo anMe}Lyje cienehe mMepe:

JIOHOIIICEE aJeKBATHUX HHTEPHHX aKaTa Ha OCHOBY KOJHX CE YCIIOCTaBJbajy JENOTBOPHE IPOLEAYpe 3a yOnakaBame IPeKOMEpHe
H3JI0KEHOCTH [IPABHOM PH3HUKY;

- cTaiHo npaheme u npucTyn 6a3u aXKypupaHuX MPOIHCa;

- aKTMBHOCTH (yHKIHMje 33 YCKIaEHOCT IOCIOBamba M aKTUBHOCTH JIMLA 3aIy)KEHOT 3a mpaheme M MPaBOBPEMEHO HH(OPMHCAHmE O
HACTaHKY/MOTyNHOCTH HacTaHKa IPABHOT PU3MKa;

- aHTAKOBAKbE a/{BOKATA CIICIMjIM30BaHKX 3a ofipeljeHe obracTu (IOCIOBE OCUTyparka) U akTHBHO yuelrhe JlpymITa y MOCTYNIMMA IJie HUje
IIMPEKTHO TYXKeHO, Beh je y yno3u ymenrada, yume o0e30el)yje KOHTpOIy HaJl CIopoM, a Takole M MOCPEIHO YIecTBYje Y KPEeHpamy CyACKe
paKce;

- aJIeKBaTHO PE3epBHUCake 32 MOIyhi HacTaHaK MPaBHOT PH3HKA.

13.6. Apyeu 3nauajuu pusuyu

Penymayuonu pu3uk IpouCTUYE U3 YMABEHOT IOBEPErha jaBHOCTH Y MOCIOBamke JIpyITBa.

VY mwby odyBama MHTErpUTETa M NpodecHoHanHe pemyTranyje kKojy JpymTBo HMa y CBOM OKpYXKemy, opranu JIpymTBa M CBH 3allOCICHH CY
JIY’)KHH J1a TIOIITY]y 3aKOHe, IPOIIHCe, NPOLeNype U CTaHIape Ha TPXKUIITY Ha KOjeM IOCIyjy Kao U Ja HOIITYjy U IpaTe CTPaTerrjcke [HbeBe
JpymTsa.

JpymTBo je kao HajOOJbM HAYMH JIa C€ 3AIUTHTH OJI JIOLIET YTUIIaja PEIyTaIl[MOHOT PU3HKa 0adpalio 2 Ha jacaH M TPaHCIIApEHTAaH HaYMH M3HEce
CBe KJby4HE MH(pOpPMaIIFje U3 CBOT MOCIOBaka OCUM OHHX KOje II0 CBOM KapaKTepy IPe/ICTaBibajy MOCIOBHY TajHY, Kao U Ja Heryje 1o0pe ofHoce
ca ocurypaHumnuMa. Y TOKYy H3BemTajHOr mepuoza, JpymTBo je pagmio Ha mosehamy 3aJ0BOJBCTBA OCHTYPAaHHKA, IMPETYrOBOPHO HX
uHpopmuryhu o npaBuMa n odaBe3amMa, pU3UIMMa KOjU Cy TIPEIMET OCUTypama Kao U TAUHUM HCKJbyueHUMa 00aBe3a OCUTypaBaya.

JIpy1ITBO MEpEHE OBOT PU3KKA BPIIHU, TOCPEIHO, KPO3:
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- NPOLEHAT PEICHHX IITEeTa, OAHOCHO CTENCH a)KyPHOCTH pelliaBama IITeTa (3a U3BEIITajHU nepruos u3Hocu 99,17%;

- MaJlo Cy/ICKHX CIIOpOBa Ca OCUTypaHHIINMa;

- 6poj mpuroBopa Koje Cy MOAHENIN KOPUCHUIM yCiIyra ocurypama: JIpymreo je kpo3 LlmbeBe cucremMa KBalIuTeTa OCTABUIO MEPJBHB Wb
Jla JKEJIM J]a OCTBAapH He Bulle o 5% mpuroBopa Ha pereHe mrere. 3a 2018. roxuHy oBaj nokasaresb usHocu 1,61%, a ox ykymnHor 6poja
nopHeTHx mpuroBopa camo je 30,43% ocHoBaHo. OO3MpPOM Ha OBE UMILEHHIIE MOXKEMO KOHCTATOBATH Ja je JIpymITBO OCTBapmiIo
[IOCTAaBJbCHH LWJb M [a Cy KOPHUCHHLM yCiIyra ocurypama JlpymiTBa BeoMa 3aJ0BOJBHH pazoM JlpymTsa. J[pymITBO IOCEOHY MaxKmy
HOKJIakha POLIECY PelliaBarba IITeTa H O/UTyYHBaba 110 IPHUrOBOPHMA;

- KOPUCHHUIIM YCIyra OCHI'ypama Cy OLeHmHBaIM mocioBame Jlpymrsa najyhu ounene ox 1 10 5 mpuiMKoM OAroBopa Ha IET NHUTamba U
aHanu3oM oxrosopa Jlpymrso je mobuno oueny 4,69, a nmperxonne 2017. roquHe NPUIMKOM HCTe aHaiuu3e J[pymTBo je JOOUIO mpocedHy
oueHy 4,60.

Ha ocHOBY HaBe[IeHHX IOJaTaka KOHCTaTyje ce Ja ce 0 (popMupamy MO3UTHBHE CiHKe /IpymITBa M pelyTanyuje y jaBHOCTH KOHTHHYHPAHO BOIU

padyHa M Jia c€ OHa JOCIEIHO CIIPOBOJIM.

CmpamewKu pusuk je pusvK KOjH HpeACTaB/ba MOTYNHOCT HacTaHKa HEraTHBHUX edekaTa Ha (PMHAHCH]CKH PE3yNTaT WiM Kamurtan Jlpymrsa
ycllell HemocTojama OAroBapajyinx monuTuka u crparerwja JpyliTBa, Te HUXOBOI HEAaJEKBATHOr crpoBohera, Kao M yciex MpoMeHa y
OKpYyXemYy y KoMe JIpymITBo 1ociyje, OAHOCHO H30CTaHKa oroBapajyhier pearosarma J[pyIuTsa Ha Te POMEHE.

OCHOB Bpe/IHOBamba CTPATEIIKUX PU3UKa J[pyIITBa 3aje/lHUYKN YHHH IUIaH [IOCIIOBaKba U CTPATEruja ynpapibamba PU3HIKMMA. YKOIUKO HaBeJcHEe
CTpaTeruje HACY AOBOJBHO yCKial)eHe ¢ IIOIUTUIKOT, €KOHOMCKOT MIJIM TEXHOJIOIIKOT acleKTa, MoXke JohH 10 1ojaBe CTPATEIIKUX PU3HKA.

Ouena Oprana Yupase J{pyuitsa je qa cy y JpywTBy IuiaH ocjoBama M CTpaTerija ynpapibamba PH3ULEMa ypal)eHH Ha pealHHM OCHOBaMa Te
J1a He MPEJICTaBIbajy PU3HK Ha [OCIOBAE Y H3BEIITAajHOM Iepruo1y. MoxkeMo KOHCTaTOBATH Jla HA OCHOBY TOTa CMaTPaMo Ja je CTPATEIKU PUSUK
JIpyiuTBa mpoLekeH Kao HU3aK jep Cy HaBeICHH IUIAHOBH U cTpaTeruje JpymTsa ypaljene Ha peaHHM OCHOBaMa Koje je pymrtBo y MoryhHocTH
J1a OCTBapH.

JIpylITBO pajyl CBaKOJHEBHO HA JETa/bHO] QHAIM3M MOTpeOa TPIXKUIITA, KOHKYPEHIHje, PerylalioHUX yCIoBa M HpoleHa Oyayhux Tpenmosa
MaKpOEKOHOMCKHX (paKkTopa KOjU YTUIy Ha TP)KHIITE OCUTYpama M Tako JIpymITBO HOKyIIaBa OJaroBpeMeHO Ja Ipero3Ha U U30erHe CTpaTellKe
pH3HUKe.

YV U3Bewirtajy 0 CONCTBEHO] MPOLCHH pH3HKa U coiiBeHTHOCTH 3a 2018. roguny (ORSA) nerabHHje je 00jalllibeH CHCTEM YIpaBibatba PH3HIIMA,
mpouec uaeHTuuKanKje, npoleHe U KBantudHUKanuje pu3nuka kao u mpatehe mepe koje JpymiTBO CIpoBOAM Kako OM HA aJeKBaTaH HAYHH
KOHTpoOJHcaio pusnke. V3Beniraj je ypal)eH u npunpeMibeH y ckiialy ca HadnHoM oxpeljeHnM y OLTyIm 0 CHCTeMy yIpaBibamba y IPYIITBY 3a
ocurypame/ peocurypame (Ciyx0Oenu rnacaux PC 6p. 51/2015 u 29/2018).

14. YCATJIALIEILE NIOTPAKUBAIbLA U OBABE3A

V cknany ca [IpaBHIIHUKOM O padyHOBOJICTBY M3BPIICHO j€ ycariallaBame MOTPaXKnBarma U ca KJIMjeHTUMa OCUTYypama, ca narymom 31.10.2018.
TOJIUHE.

Opn 100% mocnatux MOC-a, pe3yarat je cienehu:

. 59,04% carimacHux

. 0,34% HecariacCHUX U

. 40,62% nHema oArosopa,
¢ UM 1 je Ha cBuM mocaatiM MOC-nma HaBeieHa HATOMEHA J1a YKOJIMKO Kymall He oAroBopu Ha noctasiben MOC cMatpa ce jia je carmacas ca
HCKa3aHUM CTambEM.
15. IPETJIEJ CYACKHUX CITOPOBA
Ha ocHOBY mpolieHe CTpy9HHX CITy)X0H, 32 CIIOPOBE KOjH ce Bojie mMpoTuB JpyInTBa, mpoleHa je [a HeMa OCHOBA 3a Pe3epBUCaiba, a Y CIOPOBHMA
y kojuMa ce J[pyIiTBo jaBjba Kao TYKHJIAL, OUeKyje ce MO3UTHBAH HCXO Ko BehnHe criopoBa.

16. JOT'ABAJA HAKOH BUJIAHCA CTAIbA

Ob6aBe3e KibIDKEbA U YKIbYUHBambha KOPEKTHBHHX forahaja HakoH Bumanca crama y GHHAHCHjCKe M3BEIITaje 3a TeKyhu mepuoj Mpomucana je
maparpagom 8. MPC 10.

VY [dpywtBy HEje OHI0 KOPEKTHBHUX Aoralaja mocie ractyma OiaHca CTama.

17. MUIIVBEILE OBJIAIREHOI' AKTYAPA

OsnamheHy akTyap je 1ao MO3UTHBHO MHUIIJBEH-E HAa (PMHAHCH]jCKH M3BELITAj M TOAUIIGN U3BEIITAj O OCIOBakby AKIIMOHAPCKOT APYIITBA 3a
ocurypame "I'moboc ocurypame" a.1.0. 3a mociaoBHy 2018. roguny.

KOHAYHA OLIEHA

Ha ocnosy ceeea usnemoe, na unancujcku uzeewmaj u 200Ul u3sewmaj 0 nociosarsy Axyuonapcekoe opywmea 3a ocuzypare "Inoboc
ocuzypare” a.0.0. 3a nocrosry 2018. 2oouny, oajem IO3UTUBHO MUII/BERE.

3a nosumusHo mumiberse onpedenunu cy me ciedekhiu paziosi:
- /lpywimeo npumersyje akma nociogre nonumuxe nasedena y mauxu 18. cmas 2. Oonyke o cadpoicajy muminersa osnawhenoe akmyapa,
- Tapughe npemuja y npumenu cy y epeme muxo8o2 00HOuera buie ymephene cy yCKAady ca akmyapckom Cmpykom U npOnucuma.

Jpywmeo konmuHyupano ycaznauasa ceojy CHpeMHoCH 3a npey3umarbe pusuKka ca pe3yimamuma y cnpogohersy ocuzypared;
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- Jleo mpowrxosa 3a cnposolerve ocueyparea Koju npenasu usHoc oeia npemuje Koju ce OOHOCU HA — Pedcujcke MpOouwKose, NOKPUBEH je
cpeocmeuma uz opyaux useopa Jpywmea;

- JIlpywimeo ypeono ucnyrasa obasese no ceum npeysemum ye060puma;
- Ilpywimeo je adexsamno obpauynano u pesepsucano cpeocmea 3a byoylie obasese no ocnosy wimema npumeryjyhiu ceoja nocroena akma;

- Texnuuxe pezepse cy obpauyname npumeHom a0eKeamHux mMemooa, y ckiady ca npasuiuma aKmyapcke cmpyke u cmpyke ocueypared, akmuma
Jpywmea, 3axonom o ocucyparvy, Kao u nponucumMa OOHemum Ha 0cHo8y 3aKoHA, wimo je nomsphero nopeherem HUX0BUX USHOCA CA UCKYCTNBOM
U NPOBEPOM 00B0LHOCU NOJEOUHAUHUX MEXHUUKUX Pe3ePEU;

- [lpywmeo je onpagdano 3axmey4usano y208ope o0 caocuzypary u peocucypary, niacupajyhu cee suukose pusuka usHao camonpuopicaja u He
yepoorcasajyhu cpedcmea ocucypara 3a u3gpuiasarse y2080peHux 0basesa;

- [pyumeo je 3axkmyuusaio y2080pe 0 NpuMBEHUM CAOCUZYPARLUMA HUMe je N08ehano Oucnepsujy pusuka y com nopmgpeny, Kao u npemujcKu
npuxoo;

- Apywmeo je y (QUHAHCUJCKOM U3BEULMA]y PeanHO NPUKA3AL0 (DYHKYUOHATHE pacxode U 00e30eduno Kearumemua cpeocmed 3a pedo6HO
UCNYHaBAbE Y2080PEHUX 00a6e3a NPeMa OCUZYPAHUYUMA.

18. HAJIA3U EKCTEPHE KOHTPO!IE Y BE3U C IOJEJUHAYHUM NNO3UIITUJAMA

VY 2018. rogusu. {pymTBo je uMaio ekctepHy koutpony Haponue 6anke Cpouje.

19. CTPYKTYPA U BPEJHOCT NO3ULIUJA BAHBUJIAHCHE AKTUBE

JIpymTBo HEMa BaHOWJIAHCHE MO3HLHjE.

Beorpan, pedpyap 2019. roqune I'IOBOC OCUT' YPAIBE ano
Ipencennux W3BpuiHor ogdopa MusoBan Byposuh
Unan U3BpurHor ogbopa Munoby6 Janunosuh
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